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uksV

bdkbZμ1 % O;f"V vFkZ'kkL=k dh izLrkouk
(Introduction to Micro Economics)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

1-1 O;f"V vFkZ'kkL=k (Micro Economics)

1-2 lef"V vFkZ'kkL=k (Macro Economics)

1-3 O;f"V vFkZ'kkL=k vkSj lef"V vFkZ'kkL=k esa Hksn

(Distinction Between Micro Economics and Macro Economics)

1-4 nksuksa ekxks± osQ ijLij lacaèk rFkk lekdyu dh leL;k,¡

(Problems of Interrelation and Integration of the Two Approaches)

1-5 lkjka'k (Summary)

1-6 'kCndks'k (Keywords)

1-7 vH;kl&iz'u (Review Questions)

1-8 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l O;f"V vFkZ'kkL=k tkuus gsrqA
l lef"V vFkZ'kkL=k tkuus gsrqA
l O;f"V vFkZ'kkL=k dk egÙo tkuus gsrqA
l lef"V ,oa O;f"V osQ lekdyu dh leL;k,¡ tkuus gsrqA

izLrkouk (Introduction)

O;f"V vFkZ'kkL=k rFkk lef"V vFkZ'kkL=k vkfFkZd leL;kvksa rFkk fo'ys"k.k osQ nks ekxZ gSaA igys dk lacaèk
O;fDrxr vkfFkZd bdkb;kssa osQ vè;;u ls gS] tcfd nwljs dk leLr vFkZO;oLFkk osQ vè;;u lsA jsxuj fizQ'k
(Ragner Frisch) igyk O;fDr Fkk ftlus 1933 esa vFkZ'kkL=k esa O;f"V rFkk lef"V 'kCnksa dk iz;ksx fd;k
FkkA

mnkgj.kμO;f"V vFkZ'kkL=k esa ge O;fDrxr ifjokjksa] O;fDrxr iQeks± ,oa O;fDrxr m|ksxksa osQ

,d&nwljs osQ lkFk ijLij lacaèk dk vè;;u djrs gSaA

bdkbZ 1 % O;f"V vFkZ'kkL=k dh izLrkouk
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 1-1 O;f"V vFkZ'kkL=k (Micro Economics)

bldk vFkZ (Its Meaning)

O;fDr;ksa vkSj O;fDr;ksa osQ NksVs xzqiksa dh vkfFkZd fØ;kvksa dk vè;;u O;f"V vFkZ'kkL=k gSA izksisQlj cksfYMax
(Boulding) osQ vuqlkj] ^^blesa fo'ks"k iQeks±] fo'ks"k ifjokjksa] O;fDrxr dherksa] etnwjh] vk;] O;fDrxr
m|eksa rFkk fo'ks"k oLrqvksa dk vè;;u** 'kkfey gSA dher fuèkkZj.k osQ fo'ys"k.k rFkk fof'k"V iz;ksxksa esa
lalkèkuksa osQ vkoaVu ls ;g viuk lacaèk j[krk gSA O;f"V vFkZ'kkL=k osQ {ks=kksa esa ls oqQN ;s gSaμiQeZ ;k m|ksx
osQ larqyu mRiknu dk fuèkkZj.k] ,d fof'k"V izdkj osQ Je dh etnwjh nj] rFkk pkoy] pk; ;k dkj tSlh
fdlh fof'k"V oLrq dh dher dk fuèkkZj.kA ,sDys (Ackley) osQ vuqlkj] ^^O;f"V vFkZ'kkL=k m|ksxksa] oLrqvksa
vkSj iQeks± esa oqQy mRiknu osQ forj.k ,oa izfr;ksxh xzqiksa osQ chp lalkèkuksa osQ vkoaVu ls lacaèk j[krk gSSA bldh
#fp fo'ks"k oLrqvksa rFkk lsokvksa dh lkisf{kr dherksa ls gSA**

okLro esa tSlk fd ekfjl MkWCc (Maurice Dobb) us dgk gS fd O;f"V vFkZ'kkL=k vFkZO;oLFkk dk lw{ere
(microscopic) vè;;u gSA ;g ,d izdkj ls lw{en'kZd (microscope) }kjk vFkZO;oLFkk dks ns[kus osQ
leku gS rkfd O;fDrxr oLrqvksa dh ekfoZQVksa rFkk O;fDrxr miHkksDrkvksa ,oa mRikndksa dh fØ;k'khyrk dks
tkuk tk losQA nwljs 'kCnksa esa] O;f"V vFkZ'kkL=k esa ge O;fDrxr ifjokjksa] O;fDrxr iQeks± ,oa O;fDrxr m|ksxksa
osQ ,d&nwljs osQ lkFk ijLij lacaèk dk vè;;u djrs gSaA bl n`f"Vdks.k ls O;f"V vFkZ'kkL=k lewgksa
(aggregates) dk vè;;u gSA

bldk {ks=k (Its Scope)

^^dher vkSj ewY; fl¼kar] ifjokj] iQeZ ,oa m|ksx dk fl¼kar] vfèkdre mRiknu rFkk dY;k.k fl¼kar O;f"V
vFkZ'kkL=k osQ izdkj gSaA** vr% O;f"V vFkZ'kkL=k ;g vè;;u djrk gS fdμ(1) fo'ks"k oLrqvksa vkSj lsokvksa
osQ mRiknu esa lalkèkuksa dk vkoaVu fdl izdkj gksrk gSA (2) bu oLrqvksa rFkk lsokvksa dk yksxksa esa oSQls
forj.k fd;k tkrk gS] vkSj (3) os fdruh n{krk osQ lkFk forfjr fd, tkrs gSaA ,d oLrq dh dher osQ
fuèkkZj.k dh voLFkkvksa dk vè;;u djrs le;] O;f"V vFkZ'kkL=k lalkèkuksa dh oqQy ek=kk nh gqbZ ekurk gS
vkSj ml oLrq ls mRiknu osQ fy, mu lalkèkuksa osQ vkoaVu dh O;k[;k djus dk iz;Ru djrk gSA ,d fo'ks"k
oLrq osQ fy, lalkèkuksa dk vkoaVu] vU; oLrqvksa dh dherksa vkSj mudk mRiknu djus okys lkèkuksa dh dherksa
ij fuHkZj djrk gSA nwljs 'kCnksa esa] lalk/uksa dk vkoaVu gh ;g fu/kZfjr djrk gS fd D;k mRikfnr fd;k tk,]
oSQls mRikfnr fd;k tk,] vkSj fdruk mRiknu fd;k tk,A vkSj ;g fu'p; oLrqvksa vkSj lsokvksa dh lkisf{kd
dherksa ij fuHkZj djrk gSA bl izdkj ̂ ^O;f"V vFkZ'kkL=k dher fl¼kar dk vè;;u gSA** ,d fo'ks"k oLrq tSls
pkoy] pk;] nwèk] ia[ks] LowQVjksa vkfn dh dher oSQls fuèkkZfjr gksrh gS] ,d fo'ks"k izdkj osQ Je dh etnwjh]
,d fo'ks"k izdkj osQ iw¡th inkFkZ ij C;kt] ,d fo'ks"k Hkwfe ij yxku vkSj ,d fo'ks"k m|eh osQ ykHk oSQls
fuèkkZfjr gksrs gSa] rFkk fdruh oqQ'kyrk osQ lkFk fofHkUu lalkèkuksa dk vkoaVu O;fDrxr miHkksDrkvksas vkSj
mRikndksa esa fd;k tkrk gS\ ge la{ksi essas bu leL;kvksa dk vè;;u djsaxsA

O;f"V vFkZ'kkL=k esa dher fuèkkZj.k osQ fo'ys"k.k vkSj lalkèkuksa osQ vkoaVu dk vè;;u rhu fHkUu fLFkfr;ksa
esa fd;k tkrk gSA (i) O;fDrxr viHkksDrkvksa vkSj mRikndksa dk larqyu] (ii) ,d vosQyh ekosZQV dk larqyu]
vkSj (iii) lc ekosZQVksa dk ,d lkFk larqyuA O;fDrxr miHkksDrk vkSj mRiknd mu oLrqvksa dh dherksa dks
izHkkfor ugha dj ldrs ftUgsa os [kjhnrs vkSj csprs gSaA ,d miHkksDrk dks nh gqbZ dherksa dk lkeuk djuk
iM+rk gS vkSj og oLrq dh mruh gh ek=kk [kjhnrk gS ftlls mldk rqf"Vxq.k vfèkdre gks tk,A ,d O;fDrxr
mRiknd osQ fy,] vkxr (input) rFkk (output) dhersa nh gqbZ gksrh gSa vkSj oLrq dh mruh gh ek=kk dk
mRiknu djrk gS ftlls mlosQ ykHk vfèkdre gks tk,¡A ekosZQV esa] dher rFkk [kjhnh vkSj csph xbZ ek=kk dks
oszQrkvksa rFkk fooszQrkvksa osQ dk;Z fuèkkZfjr djrs gSaA O;fDrxr ek¡x rFkk iwfrZ oØksa ls oqQy ek¡x rFkk iwfrZ oØ
cuk, tkrs gSaA oqQy ek¡x vkSj iwfrZ oØksa dh lekurk dher rFkk ekosZQV esa [kjhnh vkSj csph xbZ ek=kk dks
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uksVfuèkkZfjr djrh gSA ;g ckr oLrq vkSj lkèku nksuksa gh ekosZQVksa ij ykxw gksrh gSA iw.kZ izfr;ksxh ekosZQV dh oqQN
ekU;rkvksa dks f'kfFky djosQ ,dkfèkdkj] vYikfèkdkj rFkk ,dkfèkdkjkRed izfr;ksxh ekosZQVksa rd bl
fo'ys"k.k dk foLrkj gksrk gSA

uksV~l O;f"V vFkZ'kkL=k vFkZO;oLFkk dk lw{ere vè;;u gSA

var esa] fHkUu&fHkUu ekosZQVksa osQ vkilh lacaèkksa dks fy;k tkrk gS rkfd lc dhersa ,d lkFk fuèkkZfjr dh tk
losaQA ;|fi ;g vkerkSj ij dgk tkrk gS fd O;f"V vFkZ'kkL=k ^vkaf'kd larqyu fo'ys"k.k* (partial
equilibrium analysis) ls lacafèkr gS tks fd ,d O;fDr] ,d iQeZ] ,d m|ksx osQ lewg dh larqyu
voLFkk dk vè;;u gS] rks Hkh ;g vFkZO;oLFkk esa muosQ ijLij lacaèkksa vkSj ijLij fuHkZjrkvksa dk vè;;u
gS tks fd ^lkekU; larqyu fo'ys"k.k* (general equilibrium analysis) osQ varxZr vkrk gSA vr%
O;f"V vFkZ'kkL=k O;fDrxr miHkksDrkvksa] iQeks± vkSj m|ksxksa ls lacafèkr oLrq dherksa] lkèku dherksa] mudh ek¡xksa
o iwfrZ;ksa ,oa ykxrksa dh ijLij fuHkZjrkvksa dk vè;;u gSA

izFke] ,d miHkksDrk ekfoZQV gS ftlesa izR;sd oLrq dh ek¡xh xbZ ek=kk osQoy mldh viuh la[;k ij gh fuHkZj
ugha djrh gS cfYd ekfoZQV esa miyCèk izR;sd vU; oLrq dh dher ij Hkh fuHkZj djrh gSA bl ekfoZQV esa]
oLrqvksa dks [kjhnus osQ fy, miHkksDrk mRikndksa dks feyrs gSa ftlesa miHkksDrk [kjhnrs gSa vkSj mRiknd oLrqvksa
dks csprs gSaA fofHkUu oLrqvksa osQ fy, miHkksDrkvksa dh ek¡x mudh dherksa vkSj tks lsok,¡ os iznku djrs gSa
mudh dherksa ij fuHkZj djrh gSA nwljs 'kCnksa esa] ,d miHkksDrk viuh mRiknd lsokvksas dks cspdj vk; vftZr
djrk gS vkSj blls oLrqvksa osQ fy, ek¡x mRiUu djrk gSA ftl dher ij oLrq fcdrh gS og mldh mRiknu
ykxrksa ij fuHkZj djrh gSA vkxs] mRiknu ykxrsa fofHkUu mRiknd lsok,¡] tks oLrq dks cukus osQ fy, yxkbZ
tkrh gSa] mudh ek=kkvksa vkSj mudks fn, x, ikfjJfedksa ij fuHkZj djrh gSA bl izdkj] ekfoZQV esa oLrqvksa
dh iwfrZ iQeks± dh ykxrksa vkSj muosQ }kjk fofHkUu mRiknd lsokvksaa dh ek=kkvksa mudh dherksa ij fuHkZj djrh
gSA

nwljs] ,d mRikndksa dh ekfoZQV ;k lkèku ekfoZQV gSA bl ekfoZQV esa] mRiknu osQ lkèkuksa dh ek¡x mRikndksa
ls vkrh gS vkSj iwfrZ miHkksDrkvksa lsA ,d oLrq dk mRiknu djus osQ fy, iz;ksx fd, x;s lkèku dh ek=kk
mldh dher vkSj vU; lkèkuksa dh dherksa vkSj oLrqvksa dh dherksa osQ lacaèkksa ij fuHkZj djrh gSA ;gk¡
mRiknd Jfedksa iw¡thifr;ksa] Hkwfeifr;ksa vkSj vU; lkèku Lokfe;ksa dks feyrs gSaA bl ekosZQV esa] eqnzk vk;
lkèku Lokfe;ksa }kjk vftZr dh tkrh gSa] tks lkèkuksa osQ Lokeh gksrs gSa vkSj mUgsa csprs gSaA os vfèkdrj miHkksDrk
gksrs gSaA bl izdkj O;f"V vFkZ'kkL=k miHkksDrkvksa] mRikndkas vkSj lkèku Lokfe;ksa osQ ijLij lacaèkksa dk vè;;u
gSA bl iz.kkyh esa] lHkh dhersa ,d nwljs osQ lkis{k gSaA fdlh ,d dher esa ifjorZu ls gypy gks tkrh gS
tks oLrq lkèku ekfoZQVksa nksuksa ij izHkko Mkyrh gSA dherksa }kjk lkèku vkSj oLrq ekfoZQVksa osQ chp ijLij lacaèkksa
dks fp=k 1-1 esa n'kkZ;k x;k gSA bl izdkj] O;f"V vFkZ'kkL=k oLrq dherksa] lkèku dherksa] mudh ek¡xksa] iwfrZ;ksa
vkSj ykxrksa dh ijLij fuHkZjrkvksa dk vè;;u gS ftudk lacaèk O;fDrxr miHkksDrkvksa] iQeks± vkSj m|ksxksa osQ
lkFk gSA

blosQ vfrfjDr] O;f"V vFkZ'kkL=k ;g Hkh vè;;u djrk gS fd vFkZO;oLFkk esa fdruh n{krk
(efficiency) osQ lkFk fofHkUu lalkèkuksa dk O;fDrxr miHkksDrkvksa vkSj mRikndksa esa forj.k gksrk gSA lalkèkuksa
osQ forj.k dh n{krk dY;k.k vFkZ'kkL=k osQ vè;;u ls lacafèkr gSA blesa miHkksx esa n{krk] mRiknu esa n{krk
rFkk miHkksx vkSj mRiknu esa ifjiw.kZ n{krk dk vè;;u lfEefyr gksrk gSA miHkksx vkSj mRiknu n{krkvksa dk
lacaèk O;fDrxr dY;k.k ls gksrk gS] rFkk ifjiw.kZ n{krk dk lkekftd dY;k.k lsA ,d O;fDrxr miHkksDrk
dk dY;k.k vfèkdre rc gksrk gS tc lalkèkuksa osQ fdlh Hkh iqufoZrj.k ls og fdlh vU; O;fDr dh fLFkfr

bdkbZ 1 % O;f"V vFkZ'kkL=k dh izLrkouk
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[kjkc fd, fcuk csgrj gks tk,A ,d O;fDrxr mRiknd mRiknu esa n{krk rc izkIr djrk gS tc fdlh ,d
oLrq osQ mRiknu esa lalkèkuksa osQ fdlh Hkh iqufoZrj.k ls og fdlh vU; oLrq osQ mRiknu dks de fd, fcuk
bl oLrq osQ mRiknu dks c<+kus esa leFkZ gksrk gSA ifjiw.kZ n{krk (overall efficiency) tks lkekftd dY;k.k
;k ijsVks b"Vrerk (pareto optimality) Hkh dgykrh gS] lekt dh vkfFkZd n{krk osQ ifjiw.kZ lqèkkj ls
lacafèkr gksrh gS] ftlls lkekftd dY;k.k c<+rk gS tc lalkèkuksa osQ iqufoZrj.k ls fdlh Hkh O;fDr dh fLFkfr
[kjkc fd, fcuk lkjk lekt csgrj voLFkk esa gks tkrk gSA n{krk osQ bl Lrj ij lalkèkuksa dk dksbZ Hkh
iqufoZrj.k gksus ij osQoy ifjiw.kZ vkfFkZd vn{krk (ineffeciency) gh ugha gksxh cfYd O;fDrxr
miHkksDrkvksa vkSj mRikndrkvksaa dh vn{krk,¡ Hkh mRiUu gksaxhA bl izdkj O;f"V vFkZ'kkL=k dY;k.kdkjh fl¼kar
dk O;fDrxr vkSj lkewfgd n`f"Vdkss.k ls vè;;u djrk gSA

fp=k 1-1

ge bl fu"d"kZ ij igq¡prs gSa fd O;f"V vFkZ'kkL=k esa dher fl¼kar] O;fDrxr ifjokj] iQeZ vkSj m|ksx dk
fl¼kar] mRiknu fl¼kar vkSj dY;k.k fl¼kar dk vè;;u 'kkfey gSA

O;f"V vFkZ'kkL=k dk egÙo (Importance of Microeconomics)

O;f"V vFkZ'kkL=k vkfFkZd fo'ys"k.k dh ,d egÙoiw.kZ fofèk gS ftls osQUt us euq"; osQ fopkj osQ midj.k
dk vko';d Hkkx (a necessary part of one’s apparatus of thought) ekuk gSA blosQ lS¼kafrd
rFkk O;kogkfjd nksuksa gh egÙo gSaA

1- vFkZO;oLFkk osQ dk;Zdj.k dks le>uk (To understand the working of the economy)μO;f"V
vFkZ'kkL=k ,d eqDr cktkj vFkZO;oLFkk osQ dk;Zdj.k osQ le>us osQ fy, cgqr egÙoiw.kZ gSA ,slh
vFkZO;oLFkk esa vkfFkZd iz.kkyh dk fu;kstu vkSj leUo; djus osQ fy, dksbZ Hkh laLFkk ugha gksrh gSA
,sls fu.kZ; fd mRiknu oSQls fd;k tk,] D;k mRikfnr fd;k tk;s] fdlosQ fy, mRiknu fd;k tk;s]
oSQls forj.k fd;k tk;s vkSj D;k miHkksx fd;k tk;s] lHkh fcuk fdlh cká 'kfDr osQ mRikndksa ,oa
miHkksDrkvksa }kjk fy, tkrs gSaA blls ;g fu"d"kZ fudyrk gS fd ,d osaQnzh; vk;ksftr vFkZO;oLFkk esa
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uksVvk;kstu izkfèkdkjh ,d eqDr m|e vFkZO;oLFkk osQ vHkko esa vFkZO;oLFkk osQ oqQ'ky dk;Zdj.k dks
izkIr ugha dj ldrsA tSlk fd yjuj us dgk gS] ̂ ^O;f"V vFkZ'kkL=k gesa ;g fl[kkrk gS fd vFkZO;oLFkk
dk iw.kZ:is.k ̂ ^lhèkk** dk;Zdj.k vlaHko gSμvkèkqfud vFkZO;oLFkk bruh tfVy gS fd dksbZ Hkh osaQnzh;
vk;kstu laLFkk lkjh lwpuk izkIr ugha dj ldrh vkSj blosQ oqQ'ky dk;Zdj.k osQ fy, lHkh vko';d
funsZ'k ugha ns ldrhA**

2- vkfFkZd uhfr;ksa osQ fy, midj.k iznku djuk (To provide tools for economic )μO;f"V
vFkZ'kkL=k jkT; dh vkfFkZd uhfr;ksa dk ewY;kadu djus osQ fy, fo'ys"k.kkRed midj.k iznku djrk
gSA dher ;k ewY; iz.kkyh ,d midj.k gS tks bl dk;Z esa lgk;rk nsrh gSA ,d fefJr vFkZO;oLFkk
esa jkT; dbZ lkoZtfud mi;ksxh lsok,¡ tSls Mkd] jsysa] ikuh] fctyh vkfn dk lapkyu djrk gSA bu
voLFkkvksa esa osaQnzh;] jkT; vkSj LFkkuh; ljdkjsa ykHk&gkfu osQ vkèkkj ij dhersa fu;r ugha djrh gSaA
vkxs] ;s dhersa vU; oLrqvksa vkSj lsokvksa dh dherksa dks izHkkfor djrh gSaA ;gk¡ lkoZtfud m|e Hkh
gksrs gSa ftudk lapkyu dher&ykHk uhfr ij gksrk gSA buosQ }kjk fufeZr oLrqvksa dh dhersa vFkZO;oLFkk
osQ futh {ks=k esa fofHkUu oLrqvksa vkSj lsokvksa dh dherksa dks izHkkfor djrh gSaA oqQN lkoZtfud m|e
futh m|eksa osQ izfr;ksxh gksrs gSa ftlls mudh dher uhfr;k¡ dher iz.kkyh ij vkèkkfjr gksrh gSaA os
futh {ks=k ls vfèkd dhersa ugha ys ldrs gSaA O;f"V vFkZ'kkL=k ljdkj dks lgh dher uhfr;k¡ cukus
vkSj mudk Bhd <ax ls ewY;kadu djus esa lgk;rk djrk gSA

3- lalkèkuksa dh oqQ'ky fu;qfDr esa lgk;d (Helpful in the efficient employment of
resources)μdher fl¼kar dk lacaèk nqyZHk lalkèkuksa osQ oqQ'ky ferO;; (economizing) ls gSA
vkèkqfud ljdkjksa dks ftl eq[; leL;k dk lkeuk djuk iM+rk gS og izfr;ksxh lkè;ksa esa lalkèkuksa
osQ forj.k dh gSA bl fopkj ls] O;f"V vFkZ'kkL=k dk ljdkj }kjk iz;ksx lalkèkuksa dh oqQ'ky fu;qfDr
vkSj fLFkjrk osQ lkFk fodkl izkfIr osQ fy, gksrk gSA

4- O;olk; dk;Zikyd dks lgk;rk (Help to the business executive)μO;f"V vFkZ'kkL=k
O;kolkf;d dks orZeku lalkèkuksa ls vfèkdre mRiknu izkIr djus esa lgk;d gksrk gSA og blh dh
lgk;rk ls miHkksDrk ek¡x dks tkuus vkSj viuh oLrq dh ykxrksa dk vkx.ku djus esa leFkZ gksrk gSA

5- djkèkku dh leL;k,¡ le>us esa lgk;d (Helpful in understanding the problems of
taxation)μO;f"V vFkZ'kkL=k djkèkku dh oqQN leL;kvksa dks le>us esa lgk;d gksrk gSA ;g ,d
dj osQ dY;k.kdkjh ifj.kkeksa dh O;k[;k djus esa iz;ksx fd;k tkrk gSA ;g dj lkèkuksa osQ vius
b"Vre Lrj ls iqufoZrj.k dh vksj ys tkrk gSA O;f"V vFkZ'kkL=k ;g le>kus esa lgk;rk djrk gS fd
,d vk;&dj lkekftd dY;k.k dh deh djrk gS ;k ,d mRiknu 'kqYd ;k fcØh djA vk;&dj
dh vis{kk mRiknu 'kqYd ;k fcØh dj lkekftd dY;k.k esa deh ykrk gSA O;f"V vFkZ'kkL=k fo'ys"k.k]
fooszQrkvksa vkSj miHkksDrkvksa esa oLrq&dj (mRiknu&'kqYd ;k fcØh dj) osQ djkikr osQ forj.k dk Hkh
vè;;u djrk gSA

6- varjkZ"Vªh; O;kikj dh leL;k,¡ le>us esa lgk;d (Helpful in understanding the
problems of International trade)μvarjkZ"Vªh; O;kikj osQ {ks=k esa bldk iz;ksx varjkZ"Vªh;
O;kikj ls ykHk] Hkqxrku&'ks"k osQ vlarqyu vkSj fons'kh fofue; nj osQ fuèkkZj.k esa fd;k tkrk gSA ,d
nwljs dh oLrqvksa osQ izfr ek¡x dh lkissf{kd ykspas varjkZ"Vªh; O;kikj ls ykHk dks fuèkkZfjr djrh gSaA
Hkqxrku&'ks"k esa vlarqyu] fons'kh eqnzk dh ek¡x dh iwfrZ esa vlekurk gksrh gSA ,d eqDr cktkj esa djsalh
dh deh fofue; nj fons'kh eqnzk dh ek¡x vkSj iwfrZ }kjk fuèkkZfjr gksrh gSA

7- vkfFkZd dY;k.k dh 'krks± dk fujh{k.k djuk (To examine the conditions of economic
welfare)μO;f"V vFkZ'kkL=k dk iz;ksx vkfFkZd dY;k.k dh 'krks± dk fujh{k.k djus osQ fy, fd;k tk
ldrk gS] ̂ ^vFkkZr~ O;fDrijd (subjective) larqf"V;ksa dk fujh{k.k djuk ftudks O;fDr] oLrqvksa ,oa
lsokvksa rFkk foJke dk vkuan ysdj izkIr djrs gSaA** ;g dY;k.kdkjh vFkZ'kkL=k dk vè;;u 'kkfey

bdkbZ 1 % O;f"V vFkZ'kkL=k dh izLrkouk
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV djrk gS tks fd ,d vkn'kZ vFkZO;oLFkk dks ifjHkkf"kr djrk gSA** tSlk fd mQij crk;k x;k gS
dY;k.k vFkZ'kkL=k dk lacaèk lkekftd dY;k.k dks c<+kus ls gSA ;g osQoy iw.kZ izfr;ksfxrk esa gh laHko
gSA ijarq ,dkfèkdkj] vYi& ,dkfèkdkj ;k ,dkfèkdkjkRed izfr;ksfxrk esa lnSo lalkèkuksa dk oqQvkoaVu
gksrk gS vkSj izkIr mRiknu lnSo b"Vre ls de gksrk gSA vr% lalkèkuksa dk dkiQh viO;; gksrk gSA
O;f"V vFkZ'kkL=k vfèkdre lkekftd dY;k.k ykus osQ fy, viO;;ksa dks nwwj djus gsrq dbZ rjhdksa dk
lq>ko nsus esa lgk;rk djrk gSA tSlk fd izks- yjuj us Bhd dgk gS] ^^ge O;f"V vFkZ'kkL=k esa
vfèkdrj viO;; dks nwj djus ;k lekIr djus ls lacafèkr gksrs gSa] ;k blls fd voqQ'kyrk mRiUu
gksus ls mRiknu dk laxBu oqQ'kyre laHko rjhosQ ls ugha fd;k x;k --- O;f"V vFkZ'kkL=k fl¼kar n{krk
dh 'krks± dks crkrk gS (vFkkZr~ lHkh izdkj dh voqQ'kyrkvksa dks lekIr djus osQ fy,) vkSj ;g lq>ko
nsrk gS fd bu 'krks± dks oSQls iwjk fd;k tk;sA ;s 'krs± ^iSjsVks&b"Vre* 'krs± dgykrh gSa) tula[;k dk
jgu&lgu dk Lrj mQ¡pk djus esa lcls vfèkd lgk;d gks ldrh gSaA**

8- iwoZdFku dk vkèkkj (The basis for prediction)μfcykl osQ vuqlkj] O;f"V vFkZ'kkL=k fl¼kar
iwoZdFku osQ vkèkkj osQ rkSj ij iz;ksx gks ldrk gSA bldk ;g vFkZ ugha fd ;g gesa Hkfo"; dks crkus
esa lkeF;Z nsxkA ojap ;g vfèkdkjh dks lizfrcaèk (conditional) iwoZdFku djus esa lkeF;Z nsxkA bu
'krks± dh fuEufyf[kr fdLesa gSaμ;fn oqQN gksrk gS] rks ,d fuf'pr ifj.kkeksa osQ lewg ik;s tk;saxs
--- mnkgj.kkFkZ ge oLrqvksa vkSj etnwfj;ksa dks izHkkfor dj jgh ljdkjh uhfr;ksa dk vè;;u djus esa
leFkZ gksa vkSj ns[ksa fd ;g uhfr;k¡ lkèkuksa osQ forj.k dks oSQls izHkkfor djrh gSaA O;f"V vFkZ'kkL=k
fl¼kar gesa ;gk¡ lizfrcaèk iwoZdFku djus esa lkeF;Z nsxkA**

9- okLrfod vkfFkZd rRoksa osQ fy, ekWMyksa dk fuekZ.k ,oa iz;ksx (Construction and use of
models for actual economic phenomena)μO;f"V vFkZ'kkL=k okLrfod vkfFkZd rÙoksas dks
le>us osQ fy, ekWMyksa dks cukrk vkSj iz;ksx djrk gSA tSlk fd fcykl us dgk gS] ^^O;f"V vFkZ'kkL=k
dk lS¼kafrd jkLrk vewrZ ekWMyksa osQ iz;ksx djus dk iz;Ru ;g ns[kus osQ fy, djrk gS fd dhersa oSQls
fuèkkZfjr gksrh gSa vkSj lkèkuksa dk fofHkUu mi;ksx esa forj.k oSQls gksrk gSA fl¼kar dks mi;ksx djus okys
vfèkdkjh dks ;g fuèkkZj.k djus osQ fy, lkeF;Z nsuk pkfg, fd dkSu ls rF; fo'ks"kr;k vè;;u dh
tkus okyh leL;k osQ izklafxd gSaA** yjuj bldks vfèkd Li"V djrs gq, dgrk gS] ^^O;f"V vFkZ'kkL=k
;g le>us dh lqfoèkk nsrk gS fd cqjh rjg ls tfVy vLr&O;Lr rF;ksa osQ fy, O;ogkj osQ ekWMy
cukdj tks dkiQh gn rd okLrfod ?kVukvksa osQ leku gksrs gSaA muosQ le>us esa lgk;d gksxkA blh
le; ;s ekWMy vFkZ'kkfL=k;ksa dks mPp dksfV rd O;k[;k djus dh lkeF;Z nsrs gSa tgk¡ rd fd
okLrfod ?kVuk,¡ fuf'pr vkn'kZ jpukvksa esa fodflr gksrh gSa] tks iw.kZr;k O;fDrxr vkSj lkekftd
mís';ksa dks iw.kZ djsaxsA blh izdkj os osQoy okLrfod vkfFkZd fLFkfr dk gh o.kZu djus esa lgk;d
ugha gksrs] ijarq uhfr;k¡ Hkh lq>krh gSa tks fd cgqr liQyrk ,oa cgqr n{krk osQ lkFk bfPNr ifj.kkeksa
dks yk;saxh vkSj ,slh uhfr;k¡ ,oa vU; ?kVukvksa osQ ifj.kkeksa dh Hkh Hkfo";ok.kh djsaxhA** bl izdkj]
;g leL;k lqy>kus dh ,d cf<+;k fofèk gSA

O;f"V vFkZ'kkL=k dh lhek,¡ (Limitations of Micro-economics)μblosQ egÙoksa osQ ckotwn vFkZ'kkL=k
dh oqQN lhek,¡ gSa] ftudh fuEu O;k[;k dh xbZ gSμ

1- ;g vFkZO;oLFkk esa iw.kZ jkstxkj dh vokLrfod ekU;rk ij vkèkkfjr gSA osQUt osQ vuqlkj] iw.kZ jkstxkj
dks ekuuk ;g eku ysus osQ cjkcj gS fd gekjs lkeus dfBukb;k¡ gSa gh ughaA okLrfod lalkj esa iw.kZ
jkstxkj fu;e ugha] cfYd viokn gSA bl izdkj] O;f"V vFkZ'kkL=k vkfFkZd fo'ys"k.k dh ,d
vokLrfod fofèk gSA

2- O;f"V vFkZ'kkL=k vckèk (laissez faire) uhfr dh ekU;rk ij vkèkkfjr gSA ijarq ;g uhfr vc fcYoqQy
iz;ksx esa ugha ykbZ tkrh gSA ;g 1930 osQ n'kd dh egku eanh osQ lkFk lekIr gks xbZ FkhA bl dkj.k
O;f"V vFkZ'kkL=k dk vè;;u vokLrfod cu tkrk gSA
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uksV3- O;f"V vFkZ'kkL=k va'kksa osQ vè;;u ls lacafèkr gS vkSj leLr dh mis{kk djrk gSA tSlk fd cksfYMax
us O;Dr fd;k gS] ^^vkfFkZd iz.kkyh tSls rF;ksa osQ ,d cM+s vkSj tfVy lalkj dh O;k[;k O;fDrxr
bdkb;ksa osQ :i esa djuk vlaHko gSA** vr% O;f"V vFkZ'kkL=k dk vè;;u vFkZO;oLFkk dh ,d vLi"V
vkSj viw.kZ rLohj iznku djrk gSA

4- dbZ vkfFkZd leL;kvkas dk fo'ys"k.k djus esa O;f"V vFkZ'kkL=k vleFkZ gh ugha] cfYd vkifÙktud Hkh
gSA ;g vko';d ugha fd tks fu;e ,d fo'ks"k ifjokj] iQeZ ;k m|ksx osQ fy, lR; gSa os leLr
vFkZO;oLFkk ij Hkh Bhd&Bhd ykxw gksaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- O;f"V vFkZ'kkL=k vk£Fkd ---------------------- dh ,d egÙoiw.kZ fofèk gSA

2- O;f"V vFkZ'kkL=k ---------------------- dh leL;kvksa dks le>us esa lgk;d gks x,A

3- ^O;f"V* 'kCn xzhd 'kCn ---------------------- ls O;qRiUu fd;k x;k gSA

1-2 lef"V vFkZ'kkL=k (Macro Economics)

bldk vFkZ (Its Meaning)

lef"V vFkZ'kkL=k lewgksa (aggregates) vFkok leLr vFkZO;oLFkk ls lacaèk j[kus okyh vkSlrksa dk vè;;u
gS tSls fd oqQy jkstxkj] csjkstxkjh] jk"Vªh; vk;] jk"Vªh; mRiknu] oqQy fuos'k] oqQy miHkksx] oqQy cpr] oqQy
iwfrZ] oqQy ek¡x vkSj lkekU; dher Lrj] etnwjh Lrj] C;kt njsa rFkk ykxr <k¡pkA nwljs 'kCnksa esa ;g lkewfgd
vFkZ'kkL=k tks fofHkUu lewgksa osQ vkilh lacaèkksa] muosQ fuèkkZj.k vkSj muesa gksus okys mrkj&p<+koksa dh tk¡p
djrk gSA bl izdkj] ,sDys osQ vuqlkj ^^lef"V vFkZ'kkL=k vkfFkZd ?kVukvksa ls o`gr :i ls O;ogkj djrk
gSA ;g vkfFkZd thou osQ oqQy vk;keksa ls lacaèk j[krk gSA ;g vkfFkZd vuqHko osQ ^gkFkh* osQ O;fDrxr vaxksa
osQ dk;Zdj.k] gfM~M;ksa osQ tksM+ksa vkSj vk;keksa dks ns[kus dh ctk;] mlosQ oqQy ifjek.k vkSj vkdkj rFkk
dk;Zdj.k dks ns[krk gSA ;g mu o`{kksa ls Lora=k jgdj] taxy dh izÑfr dk vè;;u djrk gS ftuls fd og
(taxy) cuk gSA**

lef"V vFkZ'kkL=k dks ^vk; vkSj jkstxkj dk fl¼kar* ;k osQoy ^vk; fo'ys"k.k* Hkh dgrs gSaA csjkstxkjh]
vkfFkZd mrkj&p<+ko] eqnzkLiQhfr] viLiQhfr] vfLFkjrk] xfrghurk] varjkZ"Vªh; O;kikj rFkk vkfFkZd fodkl dh
leL;kvksa ls bldk lacaèk gSA ;g csjkstxkjh osQ dkj.kksa rFkk jkstxkj osQ fofHkUu fuèkkZjdksa dk vè;;u djrk
gSA O;kikj pØksa osQ {ks=k esa] ;g oqQy mRiknu] oqQy vk; rFkk oqQy jkstxkj ij iM+us okys fuos'kksa osQ izHkkoksa
ls viuk lacaèk j[krk gSA ekSfnzd {ks=k esa ;g lkekU; dher Lrj ij eqnzk dh oqQy ek=kk osQ izHkko dk vè;;u
djrk gSA varjkZ"Vªh; O;kikj esa Hkqxrku&'ks"k rFkk fons'kh lgk;rk dh leL;k,¡ lef"V vkfFkZd fo'ys"k.k osQ
{ks=k esa vkrh gSaA bu lc ls c<+dj] lef"V vkfFkZd fl¼kar ,d ns'k dh oqQy vk; osQ fuèkkZj.k dh leL;kvksa
vkSj mlosQ mrkj&p<+ko osQ dkj.kksaa ij fopkj djrk gSA vafre] ;g mu dkj.kksa dk vè;;u djrk gS tks
fodkl esa #dkoV Mkyrs gSa vkSj mudk] tks vFkZO;oLFkk dks vkfFkZd fodkl osQ ekxZ ij ykrs gSaA

lkoèkkuh dbZ vk£Fkd leL;kvksa osQ fo'ys"k.k esa O;f"V vFkZ'kkL=k vleFkZ gh ugha] cfYd
vkifÙktud Hkh gSA

bdkbZ 1 % O;f"V vFkZ'kkL=k dh izLrkouk
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 1-3 O;f"V vFkZ'kkL=k vkSj lef"V vFkZ'kkL=k esa Hksn
(Distinction between Micro Economics and Macro Economics)

O;f"V vFkZ'kkL=k vkSj lef"V vFkZ'kkL=k esa fuEu Hksn fd, tk ldrs gSaμ

^O;f"V* 'kCn xzhd 'kCn ‘micros’ ls O;qRiUu fd;k x;k gS ftldk vFkZ gS ̂ NksVk*A O;f"V vFkZ'kkL=k O;fDr;ksa
vkSj O;fDr;ksa osQ NksVs xzqiksa dk vè;;u gSA ;g fo'ks"k ifjokjksa] fo'ks"k iQeks±] fo'ks"k m|ksxksa] fo'ks"k oLrqvksas
vkSj O;fDrxr dherksa dk vè;;u gSA ^lef"V* 'kCn Hkh ,d xzhd 'kCn ‘macros’ ls O;qRiUu fd;k x;k
gS] ftldk vFkZ gS ̂ cM+k*A ;g ̂ ^bu ek=kkvksa osQ lewgksa ls lacafèkr gS u fd O;fDrxr vk; cfYd jk"Vªh; vk;
ls] O;fDrxr dherksa ls ugha] ijarq lkekU; dher Lrjksa ls] O;fDrxr mRiknu ls ugha cfYd jk"Vªh; mRiknu
lsA**

D;k vki tkurs gSa ^O;f"V* 'kCn dh mRifÙk xzhd 'kCn ‘micros’ vkSj ^lef"V* 'kCn dh O;qRifÙk
xzhd 'kCn ‘macros’ ls gqbZ gSA

O;f"V vFkZ'kkL=k dk ek¡x dh vksj mís'; mi;ksfxrk dks vfèkdre djuk gS tcfd iwfrZ dh vksj U;wure ykxr
ij ykHkksa dks vfèkdre djuk gSA nwljh vksj] lef"V vFkZ'kkL=k osQ eq[; mís';iw.kZ jkstxkj] dher fLFkjrk]
vkfFkZd o`f¼ vkSj vuqowQy Hkqxrku larqyu gSaA

O;f"V vFkZ'kkL=k dk vkèkkj dher ra=k gS tks ek¡x vkSj iwfrZ dh 'kfDr;ksa dh lgk;rk ls dk;Z djrk gSA
;s 'kfDr;k¡ ekfoZQV esa larqyu dher fuèkkZjd djus esa lgk;d gksrh gSaA nwljh vksj] lef"V vFkZ'kkL=k osQ
vkèkkj jk"Vªh; vk;] mRiknu jkstxkj vkSj lkekU; dher Lrj gSa tks oqQy ek¡x vkSj oqQy iwfrZ }kjk fuèkkZfjr
gksrs gSaA

O;f"V vFkZ'kkL=k mu ekU;rkvksa ij vkèkkfjr gS ftudk lacaèk O;fDr;ksa osQ foosdh O;ogkj ls gSA fiQj blesa
^vU; ckrsa leku jgsa* dk iz;ksx fofHkUu vkfFkZd fu;eksa dh O;k[;k djus osQ fy, fd;k tkrk gSA nwljh vksj]
lef"V vFkZ'kkL=k dh ekU;rk,¡ vFkZO;oLFkk osQ mRiknu dh oqQy ek=kk] fdl lhek rd blosQ lalkèku
fu;ksftr gSa_ jk"Vªh; vk; dk vkdkj vkSj lkekU; thou Lrj] tSls pjksa ij vkèkkfjr gaSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- lalkèkuksa osQ forj.k dh n{krk ---------------------- vFkZ'kkL=k osQ vè;;u ls lacafèkr gSA

(v) dY;k.k (c) lef"V (l) O;f"V (n) lkekftd

5- mRiknu osQ lkèkuksa dh ek¡x ---------------------- ls vkrh gSA

(v) miHkksDrkvksa (c) mRikndksa (l) dherksa (n) Lokfe;ksa

6- dher fl¼kar dk lacaèk nqyZHk lalkèkuksa osQ oqQ'ky ---------------------- ls gSA

(v) lkè;ksa (c) forj.k (l) ferO;; (n) fu;qfDr

7- okLrfod lalkj esa iw.kZ jkstxkj fu;e ugha] cfYd ---------------------- gSA

(v) vokLrfod (c) viokn (l) jkstxkj (n) fo'ys"k.k

8- O;f"V vFkZ'kkL=k vk£Fkd fo'ys"k.k dh ,d ---------------------- fofèk gSA

(v) vokLrfod (c) iw.kZ (l) viokn (n) liQy
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uksVO;f"V vFkZ'kkL=k vkaf'kd larqyu fo'ys"k.k ij vkèkkfjr gS tks ,d O;fDr] ,d iQeZ] ,d m|ksx vkSj ,d
lkèku dh larqyu 'krks± dh O;k[;k djus esa lgk;d gksrk gSA nwljh vksj] lef"V vFkZ'kkL=k lkekU; larqyu
fo'ys"k.k ij vkèkkfjr gS tks ,d vkfFkZd iz.kkyh osQ dk;Zdj.k dks le>us osQ fy, vusd vkfFkZd pjksa vkSj
muosQ ijLij lacaèkksa vkSj ijLij fuHkZjrkvksa dk foLr`r vè;;u gSA

O;f"V vFkZ'kkL=k esa larqyu 'krks± dk vè;;u ,d fo'ks"k vofèk esa fd;k tkrk gSA ;g le; rÙo dh O;k[;k
ugha djrk gSA blfy, O;f"V vFkZ'kkL=k LFkSfrd fo'ys"k.k gSA nwljh vksj] lef"V vFkZ'kkL=k le; i'prkvksa
(time lags)] ifjorZu dh njksa vkSj pjksa osQ foxr ,oa izR;kf'kr ewY;ksa ij vkèkkfjr gSA bl izdkj ;g
xR;kRed fo'ys"k.k ls lacaafèkr gSA

O;f"V vFkZ'kkL=k foLr`r jsat dh fLFkfr;ksa] leL;kvksa] oLrqvkas] ekfoZQVksa vkSj laxBu dh fdLeksa ij vfèkdre
lkekU;rk vkSj O;ogk;Zrk ls ;qDr gSA ;g èkkj.kkvksa vkSj iz.kkyh&foKku (methodology) ij cy nsrk gS
ftudk leL;k gy djus osQ fy, iz;ksx fd;k tkrk gSA bldh rqyuk esa] lef"V vFkZ'kkL=k ,d vFkZO;oLFkk
osQ O;kogkfjd Kku dk irk yxrk gS ftlesa lef"V vkfFkZd leL;k,¡ vis{kr;k de gSa vkSj blh izdkj muosQ
fo'ks"k gy HkhA

O;f"V vFkZ'kkL=k vkSj lef"V vFkZ'kkL=k nksuksa esa lewgksa (aggregates) dk vè;;u 'kkfey gSA ijarq O;f"V
vFkZ'kkL=k esa lewg lef"V vFkZ'kkL=k esa lewgksa ls fHkUu gSaA O;f"V vFkZ'kkL=k esa] O;fDrxr ifjokjksa] O;fDrxr
iQeks± vkSj O;fDrxr m|ksxksa osQ ,d nwljs osQ lkFk ijLij lacaèk lewgu (aggregation) osQ lkFk lacaèk j[krs
gSaA ^^mnkgj.k osQ rkSj ij] ^m|ksx* dh èkkj.kk vusd iQeks± ;k oLrqvksa dk tksM+ djrh gSA twrksa osQ fy,
miHkksDrk ek¡x dbZ ifjokjksa dh ek¡xksa dk tksM+ gksrh gS] rFkk twrksa dh iwfrZ dbZ iQeks± osQ mRiknu dk tksM+ gSA
fdlh ,d bykosQ ;k m|ksx esa Je dh ek¡x o iwfrZ Li"Vrk lkewfgd èkkj.kk,¡ gSaA** ijarq O;f"V vFkZ'kkL=k esa
lewgksa dk vè;;u lef"V vFkZ'kkL=k ls fHkUu gksrk gSA lef"V vFkZ'kkL=k esa lewgksa osQ iz;ksxksa dk lacaèk ̂ ^leLr
vFkZO;oLFkk osQ tksM+** ls gksrk gS tcfd O;f"V vFkZ'kkL=k esa ;s vFkZO;oLFkk osQ lkFk lacafèkr ugha gksrs ijarq
O;fDrxr ifjokjksa] iQeks± ,oa m|ksxksa ls gksrs gSaA

VkLd O;f"V vkSj lef"V vFkZ'kkL=k dh vk£Fkd fØ;kvksa ij vius fopkj O;Dr djsaA

1-4 nksuksa ekxks± osQ ijLij laca/ rFkk lekdyu dh leL;k,¡
(Problems of Interrelation and Integration of the Two
Approaches)

O;f"V rFkk lef"V vFkZ'kkL=k dk ;g lkekU; foHkktu n`<+ ugha gS D;ksafd va'k leLr vkSj leLr va'kksa dks
izHkkfor djrs gSaA

O;f"V vFkZ'kkL=k dh lef"V vFkZ'kkL=k ij fuHkZjrk (Dependence of micro-economics on macro-
economics)μmnkgj.k osQ fy, lef"V vFkZ'kkL=k ij O;f"V vFkZ'kkL=k dh fuHkZjrk dks yhft,A tc le`f¼
(prosperity) dh vofèk esa oqQy ek¡x c<+rh gS] rks O;fDrxr oLrqvksa dh ek¡x Hkh c<+ tkrh gSA ;fn C;kt
dh nj esa deh gksus ls ek¡x esa ;g o`f¼ gqbZ gS rks fofHkUu izdkj dh iw¡th oLrqvksa dh ek¡x c<+ tk,xhA bldk
ifj.kke ;g gksxk fd iw¡th&oLrq m|ksx osQ fy, vko';d fo'ks"k izdkj osQ Je osQ fy, ek¡x esa o`f¼ gks
tk,xhA ;fn ,sls Je dh iwfrZ de ykspnkj gks] rks mldh etnwjh dh njsa c<+ tk,¡xhA iw¡th&oLrqvksa dh c<+h
gqbZ ek¡x osQ ifj.kkeLo:i ykHkksa esa o`f¼ osQ dkj.k gh etnwjh nj c<+ ldh gSA bl izdkj lef"V vkfFZkd
ifjorZu O;f"V vkfFkZd pjksa osQ ewY;ksa esa ifjorZu dj nsrk gS vFkkZr~ oLrqvksa osQ fy, ek¡x esa] fo'ks"k m|ksxksa
dh etnwjh njksa esa] fo'ks"k iQeks± vkSj m|ksxksa osQ ykHkksa esa] vkSj ooZQjksa osQ fHkUu&fHkUu oxks± dh jkstxkj dh fLFkfr

bdkbZ 1 % O;f"V vFkZ'kkL=k dh izLrkouk
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uksV esa ifjorZu gks tkrk gSA blh izdkj] vFkZO;oLFkk esa] vk;] mRiknu] jkstxkj] ykxrksa vkfn dk oqQy vkdkj
O;fDrxr m|ksxksa rFkk iQeks± dh O;fDrxr vk;] mRiknu] jkstxkj vkSj ykxrksa dh lajpuk dks izHkkfor djrk
gSA ,d vkSj mnkgj.k yhft,] tc eanh dh vofèk esa oqQy mRiknu fxj tkrk gS] rks miHkksDrk oLrqvksa dh
vis{kk iw¡th oLrqvksa dk mRiknu vfèkd fxjrk gSA blfy,] miHkksDrk oLrq&m|ksxksa dh vis{kk iw¡th&oLrq m|ksxksa
esa ykHk] etnwjh rFkk jkstxkj vfèkd rsth ls fxjrs gaSA

lef"V vFkZ'kkL=k dh O;f"V vFkZ'kkL=k ij fuHkZjrk (Dependence of macroeconomics on
microeconomics)μnwljh vksj] lef"V vkfFkZd fl¼kar Hkh O;f"V fo'ys"k.k ij fuHkZj jgrk gSA leLr dk
fuekZ.k va'kksa ls gksrk gSA jk"Vªh; vk; O;fDr;ksa] ifjokjksa] iQeks± vkSj m|ksxksa dh vk; dk tksM+ gSA oqQy cprsa]
oqQy fuos'k vkSj oqQy miHkksx O;fDrxr m|ksxksa] iQeks±] ifjokjksa vkSj O;fDr;ksa osQ cpr] fuos'k rFkk miHkksx
lacaèkh fu.kZ;ksa dk ifj.kke gksrs gSaA lkekU; dher Lrj O;fDrxr oLrqvksa vkSj lsokvksa dh lc dherksa dh
vkSlr gSA blh izdkj vFkZO;oLFkk dk oqQy mRiknu lc O;fDrxr mRiknd bdkb;kssa dh fuxZrksa dk tksM+ gSA

ge O;f"V vFkZ'kkL=k ij bl lef"V fuHkZjrk osQ oqQN Bksl mnkgj.k ysrs gSaA ;fn vFkZO;oLFkk vius Ïksrksa dks
Ñf"k oLrqvksa osQ mRiknu esa osaQfnzr dj ns] rks vFkZO;oLFkk dk oqQy mRiknu ?kV tk,xk D;ksafd vFkZO;oLFkk
osQ vU; {ks=k misf{kr jg tk,¡xsA vFkZO;oLFkk esa mRiknu] vk; rFkk jkstxkj dk oqQy Lrj Hkh vk; osQ forj.k
ij fuHkZj djrk gSA ;fn vk; dk vleku forj.k gks ftlls FkksM+s ls vehj vknfe;ksa osQ gkFkksa esa vk; ,df=kr
gks tk;s] rks mlls miHkksDrk oLrqvksa dh ek¡x ?kV tk;sxhA ykHk] fuos'k vkSj mRiknu esa deh gks tk,xh]
csjkstxkjh c<+sxh vkSj var esa vFkZO;oLFkk dks eanh dk lkeuk djuk iM+sxkA bl izdkj] vkfFkZd leL;kvksa osQ
gy djus osQ lef"V rFkk O;f"V nksuksa gh ekxZ ijLij lac¼ rFkk ijLij fuHkZj gSaA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- jsxuj fizQ'k igyk O;fDr Fkk ftlus 1933 esa vFkZ'kkL=k esa O;f"V rFkk lef"V 'kCnksa dk iz;ksx fd;k
FkkA

10- O;fDr;ksa vkSj O;fDr;ksa osQ NksVs xzqiksa dh vk£Fkd fØ;kvksa dk vè;;u lef"V vFkZ'kkL=k gSA

11- O;f"V vFkZ'kkL=k dher fl¼kar dk vè;;u gSA

12- miHkksx vkSj mRiknu n{krkvksa dk lacaèk lkekftd dY;k.k ls gksrk gS] rFkk ifjiw.kZ n{krk dk O;fDrxr
dY;k.k lsA

nksuksa esa ijLij fuHkZjrk u ik;k tkuk (Non-interdependence between the two)μbu ijLij
laca/ksa osQ ckotwn] cgqr&lh lef"V vkfFkZd leL;k,¡ gksrh gSa tks fd O;fDr;ksa ij ykxw ugha gksrha vkSj
cgqr&lh leL;k,¡ gksrh gSa tks fd lkjh vFkZO;oLFkk ij ykxw ugha gksrhaA mnkgj.k osQ fy,] ,d O;fDr dh
vk; vkSj mlosQ O;; esa izk;% varj gksrk gS vkSj gks Hkh ldrk gS] ijarq leLr vFkZO;oLFkk osQ fy, oqQy vk;
rFkk oqQy O;; lnSo ,d nwljs osQ cjkcj gksrs gSaA ,d O;fDr fcuk cpr fd, fuos'k dj ldrk gS] ijarq
vFkZO;oLFkk osQ fy, cpr vkSj fuos'k vo'; cjkcj gksus pkfg,A vFkZO;oLFkk esa tc iw.kZ jkstxkj gksrk gS
rks ,d iQeZ m|ksx esa nwljh iQeks± osQ lk/u vkdf"kZr djosQ vius mRiknu dks c<+k ldrh gS] ijarq lkjk m|ksx
bl izdkj vius lkèkuksa esa o`f¼ ugha dj ldrkA ,d ns'k osQ fu;kZr vk;kr ls vfèkd gks ldrs gSa] ;k vk;kr
fu;kZr ls] ijarq lkjs lalkj osQ fy, oqQy vk;kr oqQy fu;kZr osQ cjkcj gksuk pkfg,A

nksuksa ekxks± dk mfpr lekdyu (Proper integration of the two approaches)μokLro esa] O;f"V
rFkk lef"V fo'ys"k.k osQ chp dksbZ vfr dBksj js[kk ugha [khaph tk ldrhA vFkZO;oLFkk osQ ,d lkekU;
fl¼kar osQ varxZr nksuksa vkus pkfg,A og ,slk fl¼kar gksuk pkfg, tks dherksa] mRiknuksa] vk;] O;fDr;ksa]
O;fDrxr iQeks± ,oa m|ksxksa osQ O;ogkj vkSj O;fDrxr pjksa osQ lewgksa dh O;k[;k djsA ^^okLro esa lef"V
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uksVvFkZ'kkL=k vkSj O;f"V vFkZ'kkL=k esa Bhd izdkj ls js[kk ugha [khaph tk ldrhA vFkZO;oLFkk dk ,d ^lkekU;*
fl¼kar Li"Vr;k nksuksa dk vkfyaxu djsxk_ ;g O;fDrxr O;ogkj] O;fDrxr mRiknu] vk; vkSj dherksa dh
O;k[;k djsxk vkSj O;fDrxr ifj.kkeksa osQ tksM+ ;k vkSlrsa lewgksa dks cuk;saxs ftuosQ lef"V vFkZ'kkL=k dk lacaèk
gSA ,slk lkekU; fl¼kar fo|eku gS] ijaarq bldh O;kidrk gh blosQ ikl cgqr de ekSfyd rÙo NksM+rh gSA
oLrqr% ;FkkFkZ ifj.kkeksa dks igq¡pus osQ fy,] ge ;g ikrs gSa fd gesa lef"V vkfFkZd leL;kvksa dks lef"V
vkfFkZd midj.kksa rFkk O;f"V vkfFkZd leL;kvksa dks O;f"V vkfFkZd midj.kksa }kjk igq¡puk pkfg,A bl izdkj]
vko';drk bl ckr dh gS fd nksuksa ekxks± dk mfpr lekdyu fd;k tk,A** izksisQlj ,sDys (Ackley) us
lq>ko fn;k gS fd O;f"V vkfFkZd fl¼kar dks pkfg, fd og gekjs lef"V fl¼karksa osQ fuekZ.k [k.M (fcfYMax
Cykd) iznku djsA ij O;f"V vFkZ'kkL=k dks le>us esa lef"V vFkZ'kkL=k Hkh ;ksx ns ldrk gSA mnkgj.k osQ
fy,] ;fn vuqHko osQ vkèkkj ij ge oqQN ,sls fLFkj lef"V vkfFkZd lkekU; fl¼kar [kkst ysa tks fd O;f"V
vkfFkZd fl¼karksa ls esy [kkrs gq, izrhr u gksrs gksa ;k tks O;ogkj osQ ,sls i{kksa ls lacaèk j[krs gksa ftUgsa O;f"V
vFkZ'kkL=k us misf{kr dj fn;k gS] rks O;f"V vFkZ'kkL=k dks pkfg, fd gesa bl ckr dh btktr ns fd ge
O;fDrxr O;ogkj osQ vius Kku esa lqèkkj dj ysaa ijarq nksuksa esaa ls fdlh Hkh fn'kk esa pyus osQ fy, gesa lewgu
dh oqQN vis{kkÑr vfèkd rduhdh leL;kvksa osQ lacaèk esa tkx:d gksus dh t:jr ugha gS tks fd ;g crkrh
gS fd ^^lef"V vFkZ'kkL=k dh izxfr dherksa vkSj vk; osQ forj.k osQ O;f"V vkfFkZd fl¼kar dh vkSj vfèkd
izxfr ij fuHkZj djrh gSA**

1-5 lkjka'k (Summary)

l O;f"V rFkk lef"V fo'ys"k.k osQ chp dksbZ vfr dBksj js[kk ugha [khaph tk ldrhA vFkZO;oLFkk osQ ,d
lkekU; fl¼kar osQ varxZr nksuksa vkus pkfg,A og ,slk fl¼kar gksuk pkfg, tks dherksa] mRiknuksa] vk;]
O;fDr;ksa] O;fDrxr iQeks± ,oa m|ksxksa osQ O;ogkj vkSj O;fDrxr pjksa osQ lewgksa dh O;k[;k djsA
^^okLro esa lef"V vFkZ'kkL=k vkSj O;f"V vFkZ'kkL=k esa Bhd izdkj ls js[kk ugha [khaph tk ldrhA
vFkZO;oLFkk dk ,d ^lkekU;* fl¼kar Li"Vr;k nksuksa dk vkfyaxu djsxk_ ;g O;fDrxr O;ogkj]
O;fDrxr mRiknu] vk; vkSj dherksa dh O;k[;k djsxk vkSj O;fDrxr ifj.kkeksa osQ tksM+ ;k vkSlrsa
lewgksa dks cuk;saxs ftuosQ lef"V vFkZ'kkL=k dk lacaèk gSA ,slk lkekU; fl¼kar fo|eku gS] ijaarq bldh
O;kidrk gh blosQ ikl cgqr de ekSfyd rÙo NksM+rh gSA oLrqr% ;FkkFkZ ifj.kkeksa dks igq¡pus osQ fy,]
ge ;g ikrs gSa fd gesa lef"V vkfFkZd leL;kvksa dks lef"V vkfFkZd midj.kksa rFkk O;f"V vkfFkZd
leL;kvksa dks O;f"V vkfFkZd midj.kksa }kjk igq¡puk pkfg,A

1-6 'kCndks'k (Keywords)

1- O;f"V vFkZ'kkL=k (Micro Economics)μvFkZO;oLFkk dk lw{ere vè;;u

2- lef"V vFkZ'kkL=k (Macro Economics)μvFkZ'kkL=k dk o`gr~ vè;;uA

1-7 vH;kl&iz'u (Review Questions)

1- O;f"V vFkZ'kkL=k ls vki D;k le>rs gSa\

2- lef"V vFkZ'kkL=k ls vki D;k le>rs gSa\

3- O;f"V ,oa lef"V vFkZ'kkL=k esa varj Li"V dhft,A

4- O;f"V vFkZ'kkL=k dh lef"V vFkZ'kkL=k ij fuHkZjrk O;Dr dhft,A

bdkbZ 1 % O;f"V vFkZ'kkL=k dh izLrkouk
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uksV mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- fo'ys"k.k 2- djkèkku 3- micros 4- (v)

5- (c) 6- (l) 7- (c) 8- (v)

9- lgh 10- xyr 11- lgh 12- xyrA

1-8 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

3- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

���
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uksV
bdkbZμ2 % larqyu dh vo/kj.kk

(The Concept of Equilibrium)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

2-1 vFkZ (Meaning)

2-2 LFkSfrd larqyu (Static Equilibrium)

2-3 izkoSfxd larqyu (Dynamic Equilibrium)

2-4 fLFkj cuke vfLFkj larqyu (Stable Vs. Unstable Equilibrium)

2-5 rVLFk larqyu (Neutral Equilibrium)

2-6 vkaf'kd larqyu (Partial Equilibrium)

2-7 lkekU; larqyu (General Equilibrium)

2-8 lkjka'k (Summary)

2-9 'kCndks'k (Keywords)

2-10 vH;kl&iz'u (Review Questions)

2-11 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ

l larqyu dh èkkj.kk tkuus gsrqA

l LFkSfrd larqyu le>us gsrqA

l rVLFk larqyu tkuus gsrqA

l lkekU; larqyu le>us gsrqA

izLrkouk (Introduction)

larqyu fLFkfr] ftldh mQij O;k[;k dh xbZ gS] larqyu fl¼kar dh ,d vkSj fo'ks"krk dks izdV djrh gS vkSj
og ;g fd ;g fVdko dh fLFkfr gksrh gSA ftlesa xfr dh ,slh fo'ks"krk gS fd fojksèkh 'kfDr;k¡ ,d&nwljs
dks larqfyr djrh gSaA ,d ckj tc ;g fLFkfr vk tkrh gS rks fiQj blls nwj tkus dh izo`fÙk ugha gksrhA

2-1 vFkZ (Meaning)

Equilibrium 'kCn ySfVu osQ aequilibrium 'kCn ls fudyk gS ftldk vFkZ gS leku rqyuA vFkZ'kkL=k
esa bldk iz;ksx HkkSfrdh (Physics) ls fy;k x;k gSA HkkSfrdh esa bldk vFkZ gksrk gS lekuA rqyu dh og
fLFkfr ftlesa fojksèkh 'kfDr;k¡ ;k izo`fÙk;k¡ ,d&nwljs dks fu"izHkko dj nsrh gSaA izks- fLVxyj us blh izdkj

bdkbZ 2 % larqyu dh voèkkj.kk
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uksV dh ifjHkk"kk bu 'kCnksa esa nh gS] ^^larqyu ;g fLFkfr gS ftlesa xfr dh 'kq¼ izo`fÙk u gks_ ge ^'kq¼* izo`fÙk
bl rF; ij cy nsus osQ fy, dgrs gSa fd og fLFkfr vko';d :i ls vkdfLed tM+rk dh ugha gksrh ijarq
blosQ LFkku ij cy'kkyh 'kfDr;ksa dks foHkktu djus dh gksrh gSA** larqyu dk vFkZ gS foJke (rest) dh
,slh fLFkfr ftldh fo'ks"krk gS ifjorZu dk vHkkoA izks- ts- osQ- esgrk osQ 'kCnksa esa] ^^vFkZ'kkL=k esa larqyu]
xfr essa ifjorZu dh vuqifLFkfr crkrk gSA** ;g ,slh fLFkfr gS ftlesa ekfoZQV osQ fofHkUu izfrHkkfx;ksa
(Participants) dh lHkh fu.kZ;ksa esa iwjh lgefr gksrh gS vkSj dksbZ Hkh vius fu.kZ; dks nksgjkus ;k cnyus
dh vko';drk ugha le>rkA nwljs 'kCnksa esa] ;g ,slh ekfoZQV fLFkfr gS tgk¡ Hkkx ysus okyksa osQ lc vax ,d
nwljs ls iw.kZ esy j[krs gSaA fLdVksOldh osQ 'kCnksa esa] ^^,d ekfoZQV] ;k vFkZO;oLFkk] ;k 'kfDr;ksa vkSj iQeks±
dk dksbZ vU; lewg ml le; larqyu dh fLFkfr esa gksrk gS tc mldk dksbZ Hkh lnL; vius O;ogkj esa
ifjorZu dh vko';drk vuqHko ugha djrkA blfy, fdlh lewg osQ larqyu osQ fy, ;g vko';d gS fd
mlosQ lnL; larqyu esa gksa vkSj izR;sd lnL; dk larqyu O;ogkj gj vU; lnL; osQ larqyu O;ogkj osQ
vuq:i gksA** eku yhft, fd izfr fnu ekfoZQV esa eNyh dh fLFkj ek=kk yxkrkj vkrh gS vkSj laHkkoh oszsQrk
mls mlh pkg ls [kjhnrs gSaA blosQ fy, vko';d gS fd ekfoZQV dher ,slh gks ftlls eNyh dh ek¡x vkSj
iwfrZ leku dh tk,A tc rd fuf'pr dher ij ek¡x vkSj iwfrZ leku gks] rc rd og larqyu dh fLFkfr
gksrh gSA ;g dher ftl ij eNyh [kjhnh vkSj csph tkrh gS] larqyu dher dgykrh gS_ rFkk eNyh dh
og ek=kk tks ml dher ij [kjhnh vkSj csph tkrh gS] larqyu ek=kk gksrh gSA larqyu dher ij oszQrk vkSj
fooszQrk esa ls dksbZ Hkh de ;k vfèkd ek=kk [kjhnus ;k cspus dks izsfjr ugha gksrkA mnkgj.k osQ fy,]
fp=k 2-1 esa iwfrZ oØ S ek¡x oØ D dks E ij dkVrk gS tksfd larqyu dk fcanq gS] vkSj OP rFkk OQ
larqyu dher ek=kk la;ksx dks izdV djrs gSaA

fp=k 2-1

;fn fdlh dkj.ko'k dher fxj dj larqyu dher ls uhps OP2 ij vk tk,] rks ek¡x dh ek=kk c<+ tk,xh
vkSj iwfrZ dh ek=kk ?kV tk,xh vFkkZr~ P2d > P2

S 'kfDr;k¡ dk;Z'khy gks tk,¡xh vkSj dher dks okil larqyu
fLFkfr E dh vksj èkosQyus yxsaxhA bl izdkj larqyu Lrj ls c<+dj dher osQ OP1 Lrj ij vk tkus ls iwfrZ
c<+ tk,xh vkSj ek¡x ?kV tk,xh vFkkZr~ P1

S
1 > P1 d1 vkSj dher rqjar okil E ij vk tk,xhA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- larqyu og fLFkfr gS ftlesa xfr dh ---------------------- izo`fÙk u gksA

2- ,d fuf'pr vofèk osQ ckn tc larqyu dh voLFkk Hkax gks tkrh gS rks og ---------------------- larqyu
dgykrk gSA

3- ,d Hkkjh fuèkkZj.k okyk tgkt ---------------------- esa jgrk gSA
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uksV2-2 LFkSfrd larqyu (Static Equilibrium)

larqyu fLFkfr] ftldh mQij O;k[;k dh xbZ gS] larqyu fl¼kar dh ,d vkSj fo'ks"krk dks izdV djrh gS vkSj
og ;g fd ;g fVdko dh fLFkfr gksrh gSA ftlesa xfr dh ,slh fo'ks"krk gS fd fojksèkh 'kfDr;k¡ ,d&nwljs
dks larqfyr djrh gSaA ,d ckj tc ;g fLFkfr vk tkrh gS rks fiQj blls nwj tkus dh izo`fÙk ugha gksrhA
izks- esgrk osQ vuqlkj] ^^LFkSfrd larqyu og larqyu gS tksfd vius vki dks fopkjkèkhu le;kofèk osQ ckn
cuk, j[krk gSA** ;g ,slh vkuannk;d fLFkfr gS ftls gj O;fDr] iQeZ] m|ksx ;k lkèku izkIr djuk pkgrk
gS vkSj tc ;g fLFkfr vk tkrh gS rks dksbZ Hkh bls NksM+uk ugha pkgrkA ,d miHkksDrk ml le; larqyu dh
fLFkfr esa gksrk gS tc og fHkUu&fHkUu oLrqvksa vkSj lsokvksa ij fn, gq, fuf'pr [kpZ ls vfèkdre larqf"V
izkIr djrk gSA vius oqQy [kpZ dks viuh [kjhn ij u, fljs ls vkoaVu djus dk miHkksDrk dk dksbZ Hkh iz;Ru
mldh larqf"V dks c<+kus dh ctk; ?kVk nsxkA ,d iQeZ ml le; larqyu dh fLFkfr esa gksrh gS tc mlosQ
ykHk vfèkdre gksa vkSj og vius mRiknu dks c<+kus esa dksbZ #fp u j[krh gksA bl fLFkfr ls fdlh Hkh izdkj
gVus ls ykHk ?kV tk,xkA blh izdkj] ,d m|ksx ml le; larqyu dh fLFkfr essa gksrk gS tc mls vius oqQy
mRiknu dks ifjofrZr djus esa dksbZ #fp ugha gksrhA ;g ,slh fLFkfr esa gksrh gS ftlesa u rks orZeku iQes± m|ksx
dks NksM+uk pkgrh gSa vkSj u gh ubZ iQes± vkuk pkgrh gSaA nwljs 'kCnksa esa] dksbZ m|ksx ml le; larqyu dh
fLFkfr esa gksrk gS tc lHkh iQes± lkekU; ykHk dek jgh gksaA ,d mRiknd lkèku ml le; larqyu dh fLFkfr
esa gksrk gS tc mls mldh vfèkdre dher ij dke ij yxk;k tkrk gS ftlls mldh ek¡x vfèkdre gksrh
gSA ;g viuh lsok dks de ;k vfèkd ek=kk esa izLrqr djus dks izsfjr ugha gksrk vkSj u gh dgha vkSj ukSdjh
[kkstrk gSA ,slk djus ls mldh vk; ?kV tk,xhA izks- cksfYMax us LFkSfrd larqyu dks bu 'kCnksa esa O;Dr fd;k
gS] ^^,d xsan tks leku xfr ls yq<+drh tk jgh gks] ;k blls Hkh vPNk mnkgj.k ,d ou dk gS ftlesa isM+
mxrs gSa] c<+rs ;k u"V gksrs gSa_ lewps ou dh lajpuk esa dksbZ ifjorZu ugha vkrk] ;gk¡ larqyu dk ;kaf=kd
mnkgj.k ekik tk ldrk gSA** ;g ,slk LFkSfrd larqyu gS tks nh gqbZ rFkk fuf'pr dherksa] ek=kkvksa] #fp;ksa]
izkS|ksfxdh vkSj tula[;k ij vkèkkfjr gksrk gSA

uksV~l LFkSfrd larqyu og larqyu gS tks fd vius vkidks fopkjkèkhu le;kofèk osQ ckn cuk, j[krk
gSA

2-3 izkoSfxd larqyu (Dynamic Equilibrium)

izkoSfxd larqyu esa dhersa] ek=kk,¡] vk;] #fp;k¡] izkS|ksfxdh] tula[;k vkfn lHkh yxkrkj curs jgrs gSaA
blhfy, le; dh ,d fuf'pr vofèk esa larqyu osQ ctk; vlarqyu dh fLFkfr ikbZ tkrh gSA ;fn ekfoZQV
osQ izfrHkkfx;ksa }kjk fd, tkus okys fu.kZ;ksa esa lgefr ugha gS rks ;g orZeku larqyu dh fLFkfr dks fcxkM+
nsxh vkSj vlarqyu iSnk gks tk,xkA ;fn Hkkx ysus okyk dksbZ O;fDr vlarqyu esa gS vkSj iz;Ru djus ij Hkh
larqyu esa ugha vk ikrk] rks og nwljksa dks Hkh vlarqyu dh fLFkfr esa Mky nsxkA bl izdkj izfrfØ;k dh ,d
Ükà[kyk izkjaHk gks tkrh gS tks lHkh Hkkx ysus okyksa osQ fu.kZ;kas esa le:irk ys vkrh gS vkSj larqyu dh ubZ fLFkfr
cu tkrh gSA tSlkfd izks- esgrk us dgk gS] ̂ ,d fuf'pr vofèk osQ ckn tc larqyu dh voLFkk Hkax gks tkrh
gS rks og izkoSfxd larqyu dgykrk gSA*

ge vius mnkgj.k dks vkxs c<+krs gSaA eku yhft, fd oqQN O;fDr;ksa esa eNyh osQ fy, #fp mRiUu gks tkrh
gSA blls eNyh dh ek¡x c<+ tk,xhA iQyLo:i] ekfoZQV esa lHkh Hkkx ysus okyksa dh igyh ;kstukvksa vkSj
izo`fÙk;ksa esa xM+cM+ iSnk gks tk,xhA fooszQrk rqjar dher c<+k nsaxs ftlls iqjkus oszQrkvksa osQ O;ogkj esa ifjorZu

bdkbZ 2 % larqyu dh voèkkj.kk
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV gks tk,xkA ekfoZQV esa vlarqyu dh fLFkfr iSnk gks tk,xh vkSj rc rd cuh jgsxh tc rd ubZ ek¡x osQ Lrj
rd igyh dh iwfrZ ugha c<+ tkrh_ ;gk¡ ls fojksèkh 'kfDr;ksa esa u;k larqyu vk,xkA fp=k 2-2 vlaarqyu ls
larqyu dh fLFkfr rd igq¡pus dh bl izfØ;k dh O;k[;k dkWcoSc izes; (Cobweb theorem) }kjk djrk
gSA a izkjafHkd larqyu dh fLFkfr gS] tgk¡ ls xM+cM+ 'kq: gksrh gSA tc ek¡x c<+ dj D1 gks tkrh gS rks dher
,dne OP1 (= qb) ij pyh tkrh gS] ijarq tc nh?kZ vofèk esa eNyh dh iwfrZ èkhjs&èkhjs c<+rh gS rks dher
fxjrs&fxjrs u, larqyu fcanq g ij vk tkrh gS] tgk¡ ubZ larqyu dher OP3 (q3g) ij Oq3 ek=kk dh ek¡x
vkSj iwfrZ gksrh gSA ;g izkoSfxd larqyu dks Li"V djrh gSA

fp=k 2-2

ijarq iz'u ;g gS fd u, larqyu dh ;g fLFkfr dc vkSj oSQls vk,xh\ eNyh dh iwfrZ dh ek=kk ,d fnu
esa rks c<+ ugha ldrhA mRikndksa dks ;kstuk cukus vkSj oLrq dh vfrfjDr ek=kk dks ekfoZQV esa ykus esa oqQN
vofèk rks yxsxh ghA bls i'prk lek;kstuk (lagged adjustment) dgrs gSa ftldh dkWcoSc izes; dh
lgk;rk ls O;k[;k dh tk ldrh gSA fp=k 2-2 esa tc ek¡x D ls c<+dj D1 gks tkrh gS] rks dher
qb (= OP1) ij ig¡qp tkrh gS] vkSj ;g vk'kk dh tkrh gS fd ;g oqqQN le; rd mlh Lrj ij jgsxhA
blfy, ;g dher mRikndksa dks izsfjr djrh gS fd os iwfrZ esa qq1 ek=kk dh o`f¼ dj oqQy iwfrZ dks Oq1
ij ys vk,¡A ijarq ;g ml larqyu ek=kk Oq3 ls vfèkd gS ftldh ekfoZQV esa t:jr gSA blls dher fiQj
?kV dj dq1 (= OP2) gks tk,xh vkSj mRikndksa dh mRiknu ;kstuk dks cny nsxh] tks iwfrZ dks ?kVk dj Oq2
dj nsxhA ijarq ;g ek=kk larqyu Lrj Oq3 ls de gS] blfy, dher c<+ dj OP4 gks tk,xh tks iwfrZ dks
c<+kok nsdj Oq3 ij ys vk,xhA var esa fcanq g ij larqyu LFkkfir gks tk,xk tgk¡ S vkSj D1 oØ ,d&nwljs
dks dkVrs gSa vkSj OP3–Oq3 dher ek=kk la;ksx cu tkrk gSA bls ^i'prk lek;kstu osQ lkFk izkoSfxd
larqyu* dgrs gSaA

2-4 fLFkj cuke vfLFkj larqyu (Stable Vs. Unstable Equilibrium)

larqyu dh tks fHkUu&fHkUu fLFkfr;k¡ mQij nh xbZ gSa] mudk lacaèk fLFkj larqyu ls gSA ;fn larqyu dh fLFkfr
esa dksbZ xM+cM+ iSnk gks tk,] rks og vius vki lek;kstu dj ysrh gS vkSj iqjkuh larqyu fLFkfr fiQj LFkkfir
gks tkrh gS tSlkfd fp=k 2-1 esa fn[kk;k x;k gSA ek'kZy osQ 'kCnksa esa] ̂ ^tc ek¡x&dher iwfrZ&dher osQ cjkcj
gksrh gS] rks mRiknu dh ubZ ek=kk esa c<+us ;k ?kVus dh izo`fÙk ugha gksrh_ og larqyu esa gkssrh gSA ,slk larqyu
fLFkj gksrk gS vFkkZr~ dher ;fn bl fLFkfr ls FkksM+h&lh gVk nh tk, rks og ?kM+h osQ iS.Mqye dh Hkk¡fr vius
fuEure fcanq ij vkus dk iz;Ru djsxhA** ihxw osQ vuqlkj ,d Hkkjh fuèkj.k (keel) okyk tgkt larqyu esa
jgrk gSA 'kwaihVj us ,d vkSj izfl¼ miek dVksjs vkSj xsan dh nh gSA dVksjs esa fVdh gqbZ xsan larqyu dh
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uksVfLFkfr esa gksrh gS] D;ksafd mls NsM+ fn;k tk, rks og vkxs ihNs ?kwe dj viuh izkjafHkd fLFkfr ij vk dj
fVd tkrh gSA

nwljh vksj] larqyu ml le; vfLFkj gksrk gS tc larqyu dh fLFkfr esa dksbZ Hkh xM+cM+ iSnk gksus ls ,slh
'kfDr;k¡ dk;Z'khy gks tkrh gSa tks O;oLFkk dks mlls nwj ys tkrh gSa vkSj og fLFkfr fiQj dHkh Hkh LFkkfir
ugha gksrhA ihxw osQ 'kCnksa esa] ̂ ^;fn FkksM+h&lh xM+cM+ gksus ls ,slh 'kfDr;k¡ dk;Z'khy gks tkrh gSa tksfd feydj
O;oLFkk dks mldh izkjafHkd fLFkfr ls gVk nsrh gS]** rks og vfLFkj larqyu dh fLFkfr esa gksrh gSaA ek'kZy
osQ vuqlkj ^^,d v.Mk tks vius ,d fljs ij larqfyr dj fn;k x;k gS] fcYoqQy FkksM+k&lk fgy tkus ls
fxj iM+sxk vkSj yackbZ osQ #[k ysV tk,xkA** ;fn dVksjs dks myV fn;k tk, vkSj xsan dks mlosQ mQij osQ fljs
ij j[k fn;k tk, rks og vfLFkj larqyu dh fLFkfr esa gksxh D;ksafd ,slh fLFkfr esa xsan dks FkksM+k&lk èkosQy
fn;k tk, rks og dVksjs osQ mQij ls fxj dj Hkwfe ij vk tkrh gS vkSj fiQj viuh vlyh fLFkfr ij ugha
ykSV ldrhA

fLFkj vkSj vfLFkj larqyu dh èkkj.kk,¡ larqyu dh fLFkjrk ls lacaèk j[krh gSa ftudh vkxs osQ vè;k;ksa esa
foospuk dh xbZ gSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- ---------------------- larqyu og gS tks osQoy lhfer vk¡dM+ksa ij vkèkkfjr gSA

(v) vkaf'kd (c) O;f"V (l) lef"V (n) lewg

5- vkaf'kd fo'ys"k.k dk lacaèk ---------------------- izdkj dh vk£Fkd leL;kvksa ls gksrk gSA

(v) pkj (c) nks (l) ,d (n) rhu

6- m|ksx dh izR;sd iQeZ viuh oLrq ---------------------- ek£dV dher ij csprh gSA

(v) igys dh (c) ckn dh (l) orZeku (n) rVLFk

7- vkaf'kd fo'ys"k.k dh viuh ---------------------- gSaA

(v) vknrsa (c) fu;e (l) {ks=k (n) lhek,¡

8- izfriQy dk iSekuk gSμ

(v) vfLFkj (c) fLFkj (l) NksVk (n) cM+kA

2-5 rVLFk larqyu (Neutral Equilibrium)

,d vkSj izdkj dk larqyu ftldk izk;% o.kZu fd;k tkrk gS] rVLFk larqyu gSA tc izkjafHkd larqyu dh
fLFkfr esa xM+cM+ iSnk gksrh gS] rks xM+cM+ iSnk djus okyh 'kfDr;k¡ mls larqyu dh dbZ fLFkfr esa ys vkrh
gSa] tgk¡ vk dj voLFkk fVd tkrh gSA fcfy;MZ (billiard) dh est ij ,d xsan NsM+ nh tk, rks og rs”k
fLFkfr esa igq¡p dj fVd tk,xhA izks- ihxw osQ vuqlkj] ^^,d v.Mk tks viuh yackbZ osQ #[k iM+k gS] rVLFk
larqyu esa gSA LFkSfrd rVLFk larqyu dh fLFkfr dks fp=k 2-3 esa fn[kk;k x;k gS vkSj izkoSfxd dks
fp=k 2-4 esaA fp=k 2-3 esa E izkjafHkd larqyu dk fcanq gS tgk¡ OP dher ij DQ ek=kk dh ek¡x vkSj iwfrZ
gksrh gSA dher osQ c<+ dj OP1 gks tkus ls E1 u;k larqyu fcanq cu tkrk gS ijarq ek¡x vkSj iwfrZ dh ek=kk
igys ftruh vFkkZr~ OQ dh jgrh gSA bl izdkj dher {ks=k pp1 rVLFk larqyu dks izdV djrk gSA

;fn ekfoZQV izkoSfxd gks] rks ek¡x ls o`f¼ dher dks c<+k dj OP1 (=QB) nsrh gS tks mRiknd dh iwfrZ
c<+k dj djus dh izsj.kk nsrh gS] tSls fp=k 2-4 ijarq ek¡x&dher Q1d iwfrZ dher ls de gS] blfy, mRiknd

bdkbZ 2 % larqyu dh voèkkj.kk
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O;f"V vFkZ'kkL=k osQ fl¼kar
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iwfrZ dks c<+k dj OQ ij ykuk pkgsaxsA ijarq bl ij iwfrZ ls ek¡x vfèkd gS] blfy, dher fiQj c<+ dj
Qb (= OP1) gks tk,xhA bl izdkj dher vkSj ek=kk,¡ ,oa nk;js esa fLFkj foLrkj osQ mrkj&p<+ko osQ lkFk
larqyu fcanq e osQ fxnZ ?kwesaxhA

fp=k 2-3 fp=k 2-4

;g è;ku nsus dh ckr gS fd fLFkj] vfLFkj vkSj rVLFk bu rhuksa larqyuksa esa ls osQoy fLFkj larqyu gh
vFkZ'kkfL=k;ksa osQ dke dk gS tks tfVy vkfFkZd leL;kvksa osQ fo'ys"k.k esa iz;qDr gksrk gSA vfLFkj vkSj rVLFk
larqyu rks lS¼kafrd #fp osQ fo"k; gSaA

D;k vki tkurs gSa vFkZ'kkL=k esa larqyu] xfr esa ifjorZu dh vuqifLFkfr crkrk gSA

2-6 vkaf'kd larqyu (Partial Equilibrium)

vkaf'kd ;k fo'ks"k larqyu fo'ys"k.k] ftls O;f"V vkfFkZd fo'ys"k.k Hkh dgrs gSa] ,d O;fDr ;k iQeZ ;k m|ksx
;k m|ksxksa osQ ,d lewg osQ larqyu dh fLFkfr dk vè;;u djrk gSA ;g ,slh ekfoZQV izfØ;k gS tks
oLrq&dherksa vkSj lkèku&dherksa dk fuèkkZj.k djrh gS vkSj ftlesa vU; ckrsa leku jgrs gq, ,d ;k nks pjksa
ij fopkj fd;k tkrk gSA fLVxyj osQ 'kCnksa esa] ^^vkaf'kd larqyu og gS tks osQoy lhfer vk¡dM+ksa ij
vkèkkfjr gSA ,d vkn'kZ mnkgj.k ,d oLrq dh dher dk fo'ys"k.k gS] tcfd vU; lHkh oLrqvksa dh dhersa
fLFkj j[kh tkrh gSaA** ek'kZy dk vFkZ'kkL=k vfèkdre vkaf'kd larqyu fo'ys"k.k osQ vè;;u ls lacaèk j[krk
gSA

vkaf'kd fo'ys"k.k dk lacaèk nks izdkj dh vkfFkZd leL;kvksa ls gSA izFke] os tks fdlh O;fDr] iQeZ ;k m|ksx
osQ vkfFkZd O;ogkj osQ fdlh fo'ks"k i{k ls lacaèk j[krh gSaA mnkgj.k osQ fy,] ;g fo'ys"k.k vius dks fdlh
,d oLrq dh ekfoZQV rd lhfer dj ysrk gS] tgk¡ oLrq dh dher] mRiknu dh rduhd vkSj oLrq osQ
mRiknu esa iz;ksx fd;s tkus okys lkèkuksa dh ek=kk ij fopkj fd;k tkrk gSA tcfd dher dks izHkkfor djus
okys vU; rRo fLFkj eku fy, tkrs gSaA nwljs] ftu vkfFkZd ?kVukvksa dk ;g fo'ys"k.k djrk gS] muosQ osQoy
izFke dksfV (first order) osQ ifj.kkeksa dk gh vè;;u djrk gSA ftl oLrq dk fo'ys"k.k fd;k tk jgk gS
ml oLrq osQ }kjk vU; oLrqvksa dh dherksa ij iM+us okys rFkk cnys esa vU; oLrqvksa osQ ml oLrq ij iM+us
okys f}rh; dksfV osQ izHkkoksa dh ;g mis{kk djrk gSA

ge la{ksi esa ,d O;fDr] iQeZ] m|ksx vkSj lkèku dh larqyu fLFkfr;ksa dk vè;;u djsaxsA



LOVELY PROFESSIONAL UNIVERSITY 19

uksV,d miHkksDrk ml le; larqyu dh fLFkfr esa gksrk gS tc og viuh ekSfnzd vk; dks fHkUu&fHkUu lkèkuksa
vkSj lsokvksa ij ,sls <ax ls [kpZ djrk gS fd mls vfèkdre larqf"V izkIr gksrh gSA ;s 'krs± gSa (1) izR;sd oLrq

dh lhekar mi;ksfxrk mldh dher osQ cjkcj gS] vFkkZr~ 
A

A

MU
P  = 

B

B

MU
P  = 

N

N

MU
P _ vkSj (2)

miHkksDrk viuh leLr vk; dks oLrqvksa osQ Ø; ij O;; djs] vFkkZr~ Y =PAQA + PBQ3 + ...+ PNQN.
;g eku fy;k tkrk gSS fd mldh #fp;k¡] vfèkeku] mldh ekSfnzd vk; rFkk ftu oLrqvksa dks og [kjhnuk
pkgrk gS] mudh dhersa nh gqbZ vkSj fLFkj gSaA

,d iQeZ ml le; larqyu dh fLFkfr esa gksrh gS tc og vius mRiknu esa dksbZ ifjorZu ugha djuk pkgrhA
vYidkyhu esa bldh lhekar ykxr vkSj lhekar vkxe cjkcj gksrs gSa vkSj nh?kZdkyhu esa ;g iw.kZ larqyu dh
'krks± dks iwjk djrh gS vFkkZr~ MC = MR = LAC osQ U;wure fcanq ijA bl izdkj ;g lkekU; ykHk dekrh
gS vkSj m|ksx dks NksM+uk ugha pkgrhA iQeZ osQ fo'ys"k.k esa mRiknu dh rduhd rFkk oLrqvksa vkSj lkèkuksa dh
dhersa nh xbZ gksrh gSaA

,d m|ksx ml le; larqyu dh fLFkfr esa gksrk gS tc mldh lc iQes± lkekU; ykHk dek jgh gksa vkSj dksbZ
Hkh ifjorZu iQeZ mls NksM+uk ;k ubZ iQeZ mlesa vkuk u pkgrh gksA ,d oLrq dh ekfoZQV esa ,d le; ij
,d gh dher ikbZ tkrh gS] ftl ij tks ek=kk miHkksDrk [kjhnuk pkgrs gSa] Bhd ml ek=kk osQ cjkcj gksrh
gS tks fofHkUu iQeks± }kjk mRikfnr dh tk jgh gksrh gSaA m|ksx dh izR;sd iQeZ viuh oLrq orZeku ekfoZQV dher
ij csprh gS vkSj mRiknu osQ ml Lrj dk mRiknu djrh gS] tgk¡ mldh lhekar ykxr vkSj lhekar vkxe
cjkcj gksaA vYidkyhu esa] og viuh vkSlr ykxrksa ls de dher ij Hkh mRiknu dj ldrh gS] ijarq
nh?kZdkyhu esa ;g vko';d gS fd dher mRiknu dh U;wure vkSlr ykxrksa osQ cjkcj gksA

mRiknu dk ,d lkèku (Hkwfe] Je] iw¡th ;k laxBu) ml le; larqyu esa gksrk gS tc og vius vfèkdre
iznÙk (paid) dk;Z esa fu;qDr gks rkfd mldh vk; vfèkdre gksrh gSA ;g og fLFkfr gS tc mldh dher
mlosQ lhekar vkxe mRikn osQ cjkcj gksrh gSA bl dher ij] u rks dgha vkSj fu;ksftr gksus vkSj u gh viuh
lsokvksa dks de ;k vfèkd iznku djus dh izsj.kk gksrh gSA bl izdkj] lkèku osQ fy, ,d gh dher gksrh
gS tks fdlh Hkh le; leLr ekfoZQV esa ikbZ tkrh gSA fiQj] ,d lkèku osQ Lokeh pkyw dher ij viuh lsok
cspus dks rS;kj gksrs gSa og ml ek=kk osQ vo'; cjkcj gksuh pkfg, ftls m|eh ysus dks rS;kj gSaA

ekU;rk,¡ (Assumptions)

ekfoZQV dk vkaf'kd larqyu fo'ys"k.k bl ekU;rk ij vkèkkfjr gS fd miHkksDrkvksa osQ fy, oLrq dh dher
nh gqbZ vkSj fLFkj gSA miHkksDrkvksa dh vk;] #fp;k¡] vknrsa vkSj vfèkeku fLFkj jgrs gSaA iQeks± osQ fy,] oLrq
osQ mRiknd lalkèku vkSj vU; lacafèkr oLrqvksa dh dherssa nh gqbZ vkSj fLFkj gSaA iz;ksx dh tk jgh mRiknu
dh rduhdksa osQ vuqlkj mRiknu osQ lkèku nh gqbZ vkSj fLFkj dherksa ij m|ksx dks vklkuh ls fey tkrs gSaA
;fn dksbZ ifjorZu gks] eku yhft, miHkksDrk dh #fp;ksa esa ;k mRiknu dh rduhdksa esa] rks miHkksDrk&mRiknd
;kstuk,¡ cny nh tkrh gSa vkSj ,d u, Lrj ij larqyu fiQj LFkkfir gks tkrk gSA ,d lkèku osQ fy, ekfoZQV
dk fo'ys"k.k ;g ekurk gS fd ftu oLrqvksa dks lkèku cukus esa lgk;d gksrk gS budh dhersa nh gqbZ vkSj
fLFkj gSa vkSj vU; lHkh lkèkuksa dh ek=kk,¡ vkSj dhersa nh gqbZ vkSj fLFkj gSaA fiQj] LFkkuksa vkSj O;olk;ksa osQ
chp mRiknu osQ lkèku iw.kZr;k xfr'khy gSaA vYidky esa] ,d lkèku vius lhekar mRiknu ls de dek
ldrk gS ijarq nh?kZdky esa] lHkh jkstxkjksa vkSj lHkh LFkkuksa ij mldh dher vo'; mlosQ lhekar vkxe
mRikn osQ cjkcj gksuh pkfg,A

mQij ftl fo'ys"k.k ij fopkj fd;k x;k gS og iw.kZ izfr;ksxh ekfoZQV ls lacaèk j[krk gS vkSj mls ,dkfèkdkj]
,dkfèkdkjkRed izfr;ksfxrk] vYikfèkdkj vkSj ,d&Øf;rk ekfoZQVksa ij Hkh ykxw fd;k tk ldrk gSA

bdkbZ 2 % larqyu dh voèkkj.kk
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV blosQ xq.k (Its Merits)

vkaf'kd larqyu fo'ys"k.k osQ oqQN xq.k bl izdkj gSaμ

izFke] ;g gesa fdlh oLrq ;k lsok dh dher esa ifjorZu osQ dkj.kksa dk fo'ys"k.k djus esa lgk;rk nsrk gSA
blh izdkj] ,d O;fDr iQeZ ;k m|ksx osQ O;ogkj esa ifjorZu osQ dkj.k Hkh le>s tk ldrs gSaA

nwljs] ;g fofèk ekfoZQV esa Hkkx ysus okyksa dh ;kstukvksa vkSj O;ogkj esa ifjorZuksa osQ ifj.kkeksa dks crkus esas
lgk;d gSA ekfoZQV O;oLFkk osQ dk;Zdj.k esa jkT; osQ gLr{ksiksa osQ ifj.kkeksa dk Hkh fo'ys"k.k fd;k tk ldrk
gSA mnkgj.k osQ fy,] diM+s osQ m|ksx esa mRiknu&dj dh dher] mRiknu] foØ; ykHk vkfn ij D;k izHkko
iM+sxk] ;g vkaf'kd larqyu fo'ys"k.k osQ {ks=k esa vkrk gSA

rhljs] ;g O;kogkfjd leL;kvksa dks gy djus osQ fy, vfuok;Z lkèku gSA vkfFkZd fo"k;ksa osQ lhfer vkSj
NksVs {ks=k ij è;ku osaQfnzr djosQ rFkk ,d ;k nks pjksa rd viuh tk¡p osQ {ks=k dks ?kVkdj ;g fofèk vkfFkZd
leL;kvksa dks ljy vkSj vklkuh ls le>us okyh cuk nsrh gSA

vafre] vkfFkZd O;oLFkk osQ lkekU; dk;Zdj.k dks le>us osQ fy,] ftlesa vkfFkZd pj ,d&nwljs ij fuHkZj
djrs gSa] vkaf'kd larqyu fo'ys"k.k vkèkkj gSA blosQ fcuk lkekU; larqyu fo'ys"k.k dks le>uk vkSj mudh
O;k[;k djuk laHko ughaA

lhek,¡ (Limitations)

ijarq vkaf'kd larqyu fo'ys"k.k dh viuh lhek,¡ gSaA ;g osQoy ,d fo'ks"k {ks=k rd lhfer jgrk gS] pkgs
og ,d O;fDr gks] pkgs ,d iQeZ ;k m|ksxA ;fn mu vokLrfod ekU;rkvksa dks] tks fo'ks"k ekfoZQV dks 'ks"k
vFkZO;oLFkk ls vyx djrh gSa] NksM+ fn;k tk, rks vkaf'kd larqyu fo'ys"k.k lekIr gks tkrk gSA ml ekfoZQV
esa ,d vkfFkZd xM+cM+h osQ ifj.kkeLo:i vlarqyu dh ,slh 'kfDr;k¡ dk;Z'khy gks tkrh gSa tks ek¡x vkSj iwfrZ
esa ifjorZu dk ,slk :i èkkj.k dj ysrh gSa fd lkjh vFkZO;oLFkk esa ifjorZu dh igyh] nwljh] rhljh dksfV
dh ygjsa 'kq: gks tkrh gSaA vFkZO;oLFkk osQ lHkh Hkkxkas osQ ikjLifjd lacaèkksa dk vè;;u djus esa vkaf'kd
larqyu fo'ys"k.k vleFkZ gSA vkfFkZd izfØ;k dh ijLij fuHkZjrk dks mlosQ iw.kZ:i esa le>us osQ fy, lkekU;
larqyu fo'ys"k.k dk vè;;u vfuok;Z gSA

2-7 lkekU; larqyu (General Equilibrium)

lkekU; larqyu vkfFkZd ifjofrZ;ksa] muosQ ijLij lacaèkksa vkSj fuHkZjrkvksa dk foLr`r vè;;u gS ftlls vkfFkZd
O;oLFkk osQ iw.kZ:i esa dk;Zdj.k dks le>k tk losQA ;g leLr vFkZO;oLFkk osQ lacaèk esa dherksa] oLrqvkssa
dh ek=kkvksa vkSj lsokvksa esa ifjorZuksa osQ dk;Zdj.k osQ dkj.kksa vkSj ifj.kkeksa dks bdV~Bk dj nsrk gSA ,d
vFkZO;oLFkk osQoy ml le; lkekU; larqyu esa gks ldrh gS tc lc miHkksDrk] lc iQes±] lc m|ksx vkSj
lc lkèku&lsok,¡ ,d lkFk larqyu esa gkas vkSj oLrq rFkk lkèku dherksa osQ ekè;e ls vkil esa tqM+h gksaA
tSlkfd fLVxyj us dgk gS] ^^lkekU; larqyu dk fl¼kar vFkZO;oLFkk osQ leLr Hkkxksa osQ ijLij lacaèk dk
fl¼kar gSA**

lkekU; larqyu ml le; ik;k tkrk gS tc lHkh dhersa larqyu esa gksrh gSa_ gj miHkksDrk viuh nh gqbZ vk;
dks ,sls <ax ls [kpZ djrk gS fd mls vfèkdre larqf"V feyrh gS_ izR;sd m|ksx dh lc iQes± lHkh dherksa
vkSj mRiknuksa ij larqyu esa gksrh gSa_ vkSj larqyu dherksa ij mRiknd lkèkuksa dh ek¡x vkSj iwfrZ cjkcj gksrh
gSA izks- ySÝVfop osQ 'kCnksa esa] ^^laiw.kZ vFkZO;oLFkk osQ fy, lkekU; larqyu rHkh gks ldrk gS tc lHkh
vkfFkZd bdkb;k¡ ,d gh lkFk viuk vkaf'kd larqyu izkIr djsaA**
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uksVbldh ekU;rk,¡ (Its Assumptions)

lkekU; larqyu fo'ys"k.k fuEu ekU;rkvksa ij vkèkkfjr gSμ

1- oLrq ekfoZQV vkSj lkèku ekfoZQV nksuksa esa iw.kZ izfr;ksfxrk gSA

2- miHkksDrkvksa dh #fp;k¡ vkSj vknrsa nh gqbZ gSa vkSj fLFkj gSaA

3- miHkksDrkvksa dh vk; nh gqbZ vkSj fLFkj gSA

4- fHkUu&fHkUu O;oLkk;ksa vkSj LFkkuksa osQ chp mRiknu osQ lkèku iw.kZ:i ls xfr'khy gSaA

5- izfriQy dk iSekuk fLFkj gSA

6- lc iQes± le:i ykxr fLFkfr;ksa osQ varxZr pyrh gSaA

7- ,d mRiknu osQ lkèku dh lc bdkb;k¡ le:i gSaA

8- mRiknu dh rduhdksa esa dksbZ ifjorZu ugha gksrkA

9- Je vkSj vU; Ïksr iw.kZ:i ls jkstxkj esa yxs gq, gSaA

lkekU; larqyu O;oLFkk dk dk;Zdj.k
(Working of the General Equilibrium System)

bu ekU;rkvksa osQ varxZr] vFkZO;oLFkk ml le; larqyu dh fLFkfr esa gksrh gS tc gj oLrq vkSj lsok dh
ek¡x ml iwfrZ osQ cjkcj gksrh gSA bldk vFkZ gS fd ekfoZQV esa lc Hkkx ysus okyksa osQ fu.kZ;ksa esa iwjh le:irk
gSA gj oLrq dh [kjhn osQ fo"k; esa miHkksDrkvksa dk fu.kZ; mRikndksa osQ ml oLrq osQ mRiknu vkSj cspus osQ
fu.kZ; esa iw.kZ:i ls vuq:i gksuk pkfg,A blh izdkj] izR;sd lkèku&lsok dks cspus osQ fo"k; esa ekfyd dk
fu.kZ; mu dks dke ij yxkus okyksa osQ fu.kZ; osQ iw.kZ vuqowQy gksuk pkfg,A lkekU; ekfoZQV larqyu osQoy
mlh le; esa gksrk gS tc oLrq vkSj lsokvksa dks [kjhnus okyksa osQ fu.kZ; cspus okyksa osQ fu.kZ;ksa ls iwjh rjg
esy [kkrs gksaA

vFkZO;oLFkk esa miHkksDrkvksa dh #fp;ksa] vfèkekuksa vkSj y{;ksa osQ fn, gq, gksus ij] izR;sd oLrq dh ek¡x dh
ek=kk osQoy ml oLrq dh viuh gh dher ij fuHkZj ugha djrh cfYd ekfoZQV esa feyus okyh gj vU; oLrq
dh dher ij Hkh fuHkZj djrh gSA bl izdkj gj miHkksDrk ekfoZQV dh pkyw dherksa dh lkis{krk esa viuh
larqf"V dks vfèkdre cukrk gSA mlosQ fy,] gj oLrq dh lhekar mi;ksfxrk mldh dher osQ cjkcj gksrh gSA

VkLd lkekU; larqyu osQ ckjs esa vius fopkj O;Dr djsaA

bl fo'ys"k.k esa ;g eku fy;k tkrk gS fd gj miHkksDrk viuh iwjh vk; dks miHkksx ij [kpZ dj nsrk gS]
blfy, mldk [kpZ mldh vk; osQ cjkcj gksrk gS vkSj cnys esa mldh vk; bl ckr ij fuHkZj djrh gS fd
og viuh mRiknd lsokvksa dks fdl dher ij csprk gSA nwljs 'kCnksa esa] miHkksDrk ftu mRiknd lsokvksa dk
Lokeh gS] mudks cspus ls vk; dekrk gSA bl izdkj] fofHkUu oLrqvksa osQ fy, miHkksDrkvksa dh ek¡x mudh
dherksa vkSj mudh lsokvksa dh dherksa ij fuHkZj djrh gSA

vc ge iwfrZ i{k dks ysrs gSaA ekfoZQV dk <k¡pk] izkS|ksfxdh dh fLFkfr] vkSj iQeks± osQ y{; fn, gq, gksus ij
oLrq dh foØ; dher mlosQ mRiknu dh ykxrksa ij fuHkZj djrh gSA vkxs] mRiknu dh ykxr mlosQ mRiknu
esa yxkbZ xbZ fofHkUu lkèku&lsokvksa dh ek=kkvksa vkSj muosQ fy, nh xbZ dherksa ij fuHkZj djrh gSA fLFkj
izfriQy dk iSekuk vkSj lc iQeks± osQ fy, le:i ykxr fLFkfr;ksa dks eku ysus ij izR;sd mRiknd mRiknu
dh mruh ek=kk dk mRiknu vkSj foØ; djsxk ftl ij oLrq dh ek¡x&dher U;wure vkSlr ykxr vkSj lhekar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV ykxr osQ cjkcj gksxhA oLrq ekfoZQV osQ larqyu dks fp=k 2-5 esa n'kkZ;k x;k gSA ekfoZQV E fcanq ij larqyu
esa gS] tgk¡ ekfoZQV ek¡x vkSj iwfrZ oØ D vkSj S ,d nwljs dks dkVrs gSaA ;gk¡ OP dher fuèkkZfjr gksrh gS
ftl ij OQM oLrq dh ek=kk ekfoZQV esa [kjhnh vkSj csph tkrh gSA leku ykxrsaa gksus ij] ekfoZQV esa izR;sd
iQeZ nh gqbZ dher OP ij oLrq dks mRikfnr djrh gS vkSj csprh gSA tc fp=k osQ isuy (B) esa fcanq E1
ij MC = MR vkSj AC = AR gksrs gSa vkSj iQeZ oLrq dh OQ ek=kk mRikfnr djrh vkSj csprh gS rks
larqyu esa gksrh gSA eku yhft, ;fn ekfoZQV esa 100 iQes± gSa_ vkSj izR;sd oLrq dh 60 bdkb;k¡ mRikfnr djrh
gS] rks oqQy mRiknu 6000 (= 100 × 60) bdkb;k¡ gksxkA bl fo'ys"k.k dks blh izdkj vFkZO;oLFkk esa vU;
oLrqvksa ij ykxw fd;k tk ldrk gSA

fp=k 2-5

oLrqvksa dh ek¡x vkSj iwfrZ dh lekurk dh rjg] lkèku&lsokvksa dh ek¡x vkSj iwfrZ dh lekurk dk Hkh lkekU;
larqyu O;oLFkk osQ fy, gksuk vko';d gSA mRiknd lsokvksa osQ fy, ek¡x mRikndksa ls vkrh gS vkSj iwfrZ
miHkksDrkvksa lsA mRikndksa dk ykHk&vfèkdre djus dk mís'; rFkk izkS|ksfxdh nh gksus ij] ,d oLrq dk
mRiknu djus osQ fy, ,d lkèku dh mi;ksx dh xbZ ek=kk mldh vkSj vU; lkèkuksa dh dherksa osQ lacaèkksa
ij vkSj oLrqvksa dh dherksa ij fuHkZj djrh gSA izR;sd mRiknd] lkèkuksa dh pkyw dherksa osQ lkis{k esa vius
ykHk vfèkdre djus osQ fy,] ,slh ek=kkvksa vkSj vuqikrksa esa fofHkUu lkèkuksa dks yxkrk gS fd mudh vkxe
mRikndrk,¡ mudh dherksa osQ cjkcj gksaA D;kasfd vFkZO;oLFkk esa iw.kZ jkstxkj gksrk gS] lkèkuksa osQ fy, ekfoZQV
ml le; larqyu gksrh gS_ tc dke osQ fy, is'k dh xbZ lkèkuksa dh oqQy ek=kk,¡ dke esa yxkbZ xbZ oqQy
lkèku&ek=kkvksa osQ cjkcj gksaA lkèku ekfoZQV osQ larqyu dks fp=k 2-6 (A) esa n'kkZ;k x;k gS] tgk¡ ,d lkèku
dh dher OP vkSj mldh ek=kk ON ekfoZQV esa E fcanq ij fuèkkZfjr gksrh gSa tc mlosQ ek¡x vkSj iwfrZ oØ
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uksVD vkSj S dkVrs gSaA fp=k dk isuy (B) ;g n'kkZrk gS fd ,d O;fDrxr iQeZ osQ fy, bl lkèku dk iwfrZ
oØ iw.kZ ykspnkj gS vkSj ;g ml lkèku dh lhekar ykxr MFC osQ cjkcj gSA ;g iQeZ bl lkèku dh nh
gqbZ dher OP ij bldh bdkb;k¡ fu;qDr djsxh tgk¡ MFC = MRP vkSj AFC = ARP ,slk larqyu fcanq
E1 gS ftl ij og lkèku dh OM bdkb;k¡ yxkrh gSA ;fn 10 leku ykxr iQes± gksa vkSj izR;sd lkèku dh
100 bdkb;k¡ yxkrh gSa] rks bl lkèku dh oqQy ekfoZQV ek¡x vkSj iwfrZ 1000 bdkb;k¡ gksaxhA bl fo'ys"k.k dks
leLr vFkZO;oLFkk ij iSQyk;k tk ldrk gSA

bl izdkj] vFkZO;oLFkk ml le; lkekU; laarqyu esa gksrh gS tc oLrq&dhersa izR;sd ek¡x dks mldh iwfrZ osQ
cjkcj djrh gSa vkSj lkèku&dhersa izR;sd lkèku dh ek¡x dks mldh iwfrZ osQ cjkcj djrh gSa ftuls lHkh oLrq
ekfoZQVsa vkSj lkèku ekfoZQVsa ,d&lkFk larqyu esa gksrh gSaA ,sls lkekU; larqyu osQ fy, nks 'krs± ikbZ tkrh gSa
(1) lHkh miHkksDrk viuh larqf"V;ksa dks vfèkdre djrs gSa vkSj lHkh mRiknd vius ykHkksa dks vfèkdre
djrs gSa_ rFkk (2) lHkh ekfoZQVksa esa lHkh oLrq,¡ vkSj lkèku fcd tkrs gSa_ ftldk vfHkizk; gS fd oLrq vkSj
lkèku nksuksa ekfoZQVksa esa èkukRed (positive) dher ij oqqQy ek¡xh xbZ ek=kk cjkcj gksrh gS oqQy iwfrZ&ek=kk
osQA bldh O;k[;k djus osQ fy, ge ,d dfYir lkèkkj.k vFkZO;oLFkk ysrs gSa ftlesa osQoy nks {ks=k gSa] ?kjsyw
(household) vkSj O;olk; (business)A vkfFkZd fØ;k bu nks {ks=kksa osQ chp oLrqvksa vkSj lsokvksa dk
izokg vkSj ekSfnzd izokg dk :i ysrh gSA ;s nks izokg Øe'k% okLrfod vkSj ekSfnzd izokg dgykrs gSa] ftUgsa
fp=k 2-7 esa n'kkZ;k x;k gS] ftlesa oLrq ekfoZQV (product market) uhps osQ Hkkx esa vkSj lkèku ekfoZQV
(factor market) mQij osQ Hkkx esa fn[kk, x, gSaA oLrq ekfoZQV eas] mRikndksa ls miHkksDrk oLrq,¡ vkSj lsok,¡
[kjhnrs gSa tcfd lkèku ekfoZQV esa miHkksDrk viuh lsok,¡ iznku djus osQ cnys mRikndksa ls vk; izkIr djrs
gSaA bl izdkj] mRikndksa }kjk iznku dh xbZ lHkh oLrqvksa vkSj lsokvksa dks miHkksDrk [kjhnrs gSa vkSj buosQ cnys
mUgsa eqnzk nsrs gSaA mRiknd] vkxs] miHkksDrkvksa }kjk iznku dh xbZ lsokvksa osQ cnys mudks Hkqxrku djrs gSaμtSls
Je lsokvksa osQ fy, etnwjh] iznku dh xbZ iw¡th osQ cnys C;kt] vkfnA bl izdkj] tSlk fd fp=k osQ ckgjh
Hkkx esa rhjksa osQ }kjk fn[kk;k x;k gS] Hkqxrku mRikndksa ls miHkksDrkvksa dks vkSj miHkksDrkvksa ls mRikndksa dks
pØh; <ax ls ?kwers jgrs gSaA eqnzk Hkqxrku izokgksa osQ foijhr foijhr fn'kk esa oLrqvksa vkSj lsokvksa osQ izokg
gksrs gSaA oLrq ekfoZQV esa O;olk; {ks=k ls ?kjsyw {ks=k dks oLrq,¡ izokfgr gksrh gSa vkSj lkèku ekfoZQV esa ?kjsyw
{ks=k O;olk; {ks=k esa lsok,¡ izokfgr gksrh gSa] tSlk fd fp=k osQ Hkhrjh Hkkx esa fn[kk;k x;k gSA ;s nksuksa izokg
oLrq dherksa vkSj lkèku dherksa }kjk tqM+s gksrs gSaA vFkZO;oLFkk lkekU; larqyu esa gksrh gS] tc dherksa dk ,d
lSV ik;k tkrk gS ftl ij mRikndksa ls miHkksDrkvksa dks vk; izokg dh ek=kk cjkcj gksrh gSA miHkksDrkvksa ls
mRikndksa dks eqnzk&O;; izokg dh ek=kk osQA

fp=k 2-7

Product
Market

Factor
Market

Producers Consumers

SupplyDemand

DemandSupply

Flowof Productive Resources

Flowof Goods and Servi
ce

s

bdkbZ 2 % larqyu dh voèkkj.kk
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/Flase)μ

9- fLFkj vkSj vfLFkj larqyu dh èkkj.kk,¡ larqyu dh fLFkjrk ls lacaèk j[krh gSaA

10- LFkSfrd larqyu og larqyu gS tks fd vius vkidks fopkjkèkhu le;kofèk osQ igys cuk, j[krk gSA

11- vFkZ'kkL=k esa larqyu] xfr esa ifjorZu dh mifLFkfr crkrk gSA

12- ek'kZy dk vFkZ'kkL=k vfèkdre vkaf'kd larqyu fo'ys"k.k osQ vè;;u ls lacaèk j[krk gSA

bldh lhek,¡ (Its Limitations)

vFkZO;oLFkk osQ lkekU; larqyu osQ fo'ys"k.k dh dbZ lhek,¡ gSaA

izFke] ;g vusd vokLrfod ekU;rkvksa ij vkèkkfjr gS tks lalkj esa orZeku okLrfod fLFkfr;ksa ls myV gSA
iw.kZ izfr;ksfxrk] tks bl fo'ys"k.k dk vkèkkj gS] feF;k gSA

nwljs] ;g fo'ys"k.k LFkSfrd gSA bl fo'ys"k.k esa lc miHkksDrk vkSj mRiknd] le; osQ fdlh Hkh izdkj osQ
foyac osQ fcuk] gj jkst oLrqvksa dh mruh gh ek=kk dk miHkksx vkSj mRiknu djrs gSaA mudh #fp;k¡] vfèkeku
vkSj mís'; ogh jgrs gSa] vkSj muosQ vkfFkZd fu.kZ; iwjh rjg ,d&nwljs osQ vuq:i gksrs gSaA okLro esa] ,slk
oqQN ugha gksrkA mRiknd vkSj miHkksDrk dHkh Hkh <ax ls u rks lksprs gSa] vkSj u gh ,d <ax ls dk;Z djrs
gSaA #fp;ksa vkSj vfèkekuksa esa fujarj ifjorZu gksrs jgrs gSaA iSekus osQ izfriQy ges'kk fLFkj ugha gksrs vkSj dksbZ
nks lkèku&lsok,¡ le:i ugha gksrhaA bl izdkj gj mRiknd dh ykxr fLFkfr;k¡ fHkUu&fHkUu gksrh gSaA D;ksafd
nh gqbZ fLFkfr;k¡ fujarj cnyrh jgrh gSa] blfy, lkekU; larqyu dh vksj xfr #d tkrh gS vkSj bldh izkfIr
ges'kk pkgiw.kZ dYiuk gh jgh gSA

vafre] izks- fLVxyj dk er gS fd ^^lkekU; larqyu ,d feF;k èkkj.kk gSA dksbZ Hkh vkfFkZd fo'ys"k.k bl
vFkZ esa lkekU; ugha gS fd ;g fo'ks"k larqyu vè;;uksa dh rqyuk esa larqyu vè;;uksa dks vfèkd 'kkfey
djosQ fopkj djrk gS] ijarq os dHkh iw.kZ ugha gksrs gSaA blosQ vfrfjDr] fo'ys"k.k ftruk vfèkd lkekU; gksxk]
mrus gh fu"d"kZ vko';d rkSj ls de fuf'pr gksaxsA**

lkekU; larqyu fo'ys"k.k osQ ykHk (Uses of General Equilibrium Analysis)

lkekU; larqyu fo'ys"k.k osQ dbZ egÙoiw.kZ ykHk Hkh gSaμ

1- vFkZO;oLFkk osQ larqyu dk fp=k.k (A picture of economy’s equilibrium)μ;g futh m|e
dh vFkZO;oLFkk osQ larqyu dk fp=k izLrqr djrk gS] tgk¡ miHkksDrk vfèkdre larqf"V vkSj mRiknd
vfèkdre ykHk dh fLFkfr ij igq¡prs gSaA lkèkuksa dk dksbZ viO;o ugha gksrkA lc iw.kZ jkstxkj esa yxs
gksrs gSaA vfFkZd n{krk vfèkdre gksrh gS ftlls lekt dk vkfFkZd dY;k.k vfèkdre gksrk gSA bl
izdkj] ;g fdlh vFkZO;oLFkk osQ vkdkj osQ fuèkkZjdksa dks le>us esa lgk;rk nsrk gSA

2- vkfFkZd O;oLFkk dk dk;Zdj.k le>uk (To understand the working of economic
system)μoSls Hkh] ;g fl¼kar vU; fl¼karksa ls fHkUu gS] ftlesa ls oqQN vokLrfod ekU;rkvksa dks
fudky fn;k tk, rks ,d vkfFkZd O;oLFkk dk dk;Zdj.k le>k tk ldrk gSA ge ;g tku ldrs gSa
fd vFkZO;oLFkk n{krk ls py jgh gS vFkok ugha vkSj mlosQ lkekU; dk;Zdj.k esa dksbZ cslqjkiu rks
ughaA bl fo'ys"k.k dh lgk;rk ls vlarqyu vkSj fiQj ls larqyu LFkkfir djus dh leL;kvksa dk
vè;;u fd;k tk ldrk gSA

3- ekfoZQV dh tfVy leL;kvksa dks le>uk (To understand the complex problems of the
market)μfiQj] lkekU; larqyu fo'ys"k.k fdlh Lok;Ùk (autonomous) vkfFkZd ?kVuk osQ
ifj.kkeksa dks igys ls crkus esa Hkh lgk;rk nsrk gSA eku yhft,] oLrq A dh ek¡x c<+ tkrh gS] ftlls
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uksVmldh dher c<+ ldrh gSA blls] vkxs mlosQ LFkkukiUuksa dh dhersa ?kV tkrh gSa vkSj iwjdksa dh dhersa
c<+ tkrh gSaA buls] bl izdkj] A dh ek¡x oqQN ?kV ldrh gSA ;fn mRiknd&lsokvksa dh dherksa esa
Hkh c<+us dh izo`fÙk gks] rks oLrq A dh ek¡x vkSj izHkkfor gks ldrh gSA bl izdkj lkekU; larqyu
fo'ys"k.k Øfed vkèkkj ij ekfoZQV osQ lacaèkksa dh tfVy  Ükà[kykvksa dh izo`fÙk dks le>us esa enn nsrk
gSA

4- dherksa osQ dk;Zdj.k dks le>us esa (To understand the working of pricing
process)μlkekU; larqyu fo'ys"k.k vFkZO;oLFkk esa dherksa osQ dk;Zdj.k dh O;k[;k djus esa Hkh
lgk;d gSA lkis{k dherksa esa ifjorZu gksrk jgrk gS] blfy, leLr vFkZO;oLFkk osQ fo"k; esa rhu cM+s
fu.kZ; fd, tkrs gSaμfdl oLrq dk vkSj fdruh ek=kk esa mRiknu fd;k tk,_ oSQls mRiknu fd;k tk,_
vkSj oLrqvksa dk mRiknu gks tkus ij mUgsa dkSu [kjhnsxkA O;fDrxr mRiknd vkSj miHkksDrk ;s fu.kZ;
djrs gSa D;ksafd ftl oLrq dk os mRiknu] foØ; vkSj Ø; djuk pkgrs gSa ml oLrq dh ,d dher
gksrh gS tks mudh ek¡x vkSj iwfrZ esa ifjorZuksa osQ izfr izfrfØ;k djrh gSA bl izdkj lkekU; larqyu
fo'ys"k.k dher ifjorZuksa osQ }kjk izHkkfor dbZ izdkj osQ O;fDrxr fu.kZ;ksa dk ,dhdj.k djus esa
lgk;rk nsrk gSA

5- vkxr&fuxZr fo'ys"k.k dks le>us esa (To understand the input- output analysis)μ
lkekU; larqyu dk izeq[k egÙo bl ckr esa fufgr gS fd ;g vkxr&fuxZr osQ ml fo'ys"k.k dks
èkkj.kkRed vkèkkj iznku djrk gS ftldk Y;ksu~fViQ us fodkl fd;kA bl fo'ys"k.k esa] ftls lkekU;
larqyu fo'ys"k.k dk izeq[k izdkj le>k tkrk gS] ?kjsyw vkSj m|ksx vFkZO;oLFkk osQ vkxr vkSj fuxZr
osQ vn`'; ijLij fuHkZj O;oLFkk ls lacafèkr gSaA fiNMs+ gq, {ks=kksa vkSj ns'kksa osQ vkfFkZd fodkl dh
;kstuk osQ fy, bl fo'ys"k.k dk vfèkdkfèkd iz;ksx fd;k tk jgk gSA

2-8 lkjka'k (Summary)

l lkekU; larqyu vkfFkZd ifjofrZ;ksa] muosQ ijLij lacaèkksa vkSj fuHkZjrkvksa dk foLr`r vè;;u gS ftlls
vkfFkZd O;oLFkk osQ iw.kZ:i esa dk;Zdj.k dks le>k tk losQA ;g leLr vFkZO;oLFkk osQ lacaèk esa
dherksa] oLrqvkssa dh ek=kkvksa vkSj lsokvksa esa ifjorZuksa osQ dk;Zdj.k osQ dkj.kksa vkSj ifj.kkeksa dks bdV~Bk
dj nsrk gSA ,d vFkZO;oLFkk osQoy ml le; lkekU; larqyu esa gks ldrh gS tc lc miHkksDrk] lc
iQes±] lc m|ksx vkSj lc lkèku&lsok,¡ ,d lkFk larqyu esa gkas vkSj oLrq rFkk lkèku dherksa osQ ekè;e
ls vkil esa tqM+h gksaA tSlkfd fLVxyj us dgk gS] ̂ ^lkekU; larqyu dk fl¼kar vFkZO;oLFkk osQ leLr
Hkkxksa osQ ijLij lacaèk dk fl¼kar gSA**

l lkekU; larqyu ml le; ik;k tkrk gS tc lHkh dhersa larqyu esa gksrh gSa_ gj miHkksDrk viuh nh
gqbZ vk; dks ,sls <ax ls [kpZ djrk gS fd mls vfèkdre larqf"V feyrh gS_ izR;sd m|ksx dh lc iQes±
lHkh dherksa vkSj mRiknuksa ij larqyu esa gksrh gSa_ vkSj larqyu dherksa ij mRiknd lkèkuksa dh ek¡x vkSj
iwfrZ cjkcj gksrh gSA izks- ySÝVfop osQ 'kCnksa esa] ^^laiw.kZ vFkZO;oLFkk osQ fy, lkekU; larqyu rHkh gks
ldrk gS tc lHkh vkfFkZd bdkb;k¡ ,d gh lkFk viuk vkaf'kd larqyu izkIr djsaA**

2-9 'kCndks'k (Keywords)

1- larqyu (Equilibrium)μleku rqyu

2- vkaf'kd larqyu (Partial Equilibrium)μlhfer larqyu

3- rVLFk larqyu (Neutral Equilibrium)μfVdh gqbZ voLFkkA

bdkbZ 2 % larqyu dh voèkkj.kk
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 2-10 vH;kl&iz'u (Review Questions)

1- izkoSfxd larqyu dh ifjHkk"kk nhft,A js[kkfp=kksa }kjk fl¼ dhft, fd le;&le; ij okLrfod
thou esa laarqyu izkIr fd;k tk ldrk gSA

2- larqyu dh ifjHkk"kk nhft, vkSj dkWcoSc izes; dh lgk;rk ls fl¼ dhft, fd oqqQN nh gqbZ
ifjfLFkfr;ksa esa larqyu okLro esa izkIr fd;k tk ldrk gSA

3- vkaf'kd vkSj lkekU; fo'ys"k.k esa Hksn Li"V dhft, rFkk lkekU; larqyu dh foLrkj ls O;k[;k
dhft,A

4- LFkSfrd vkSj izkoSfxd laarqyu esa Hksn dhft,A vius mÙkj dks fp=kksa vkSj lehdj.kksa dh lgk;rk ls
le>kb,A

5- ^^vkèkqfud vkfFkZd fo'ys"k.k esa larqyu dh èkkj.kk ,d vfuok;Z vkStkj gSA** foospuk dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- 'kq¼ 2- izkoSfxd 3- larqyu 4- (v)

5- (c) 6- (l) 7- (n) 8- (c)

9- lgh 10- xyr 11- xyr 12- lghA

2-11 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

2- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

3- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

���
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uksV

bdkbZμ3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
(Consumer Theory–Cardinal Utility Analysis)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

3-1 x.kukokpd mi;ksfxrk fo'ys"k.k (Cardinal Utility Analysis)

3-2 oqQy rFkk lhekar mi;ksfxrk (Total and Marginal Utility)

3-3 oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk eas varj rFkk laca/

(Difference and Relation between Total Utility and Marginal Utility)

3-4 oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk esa varj dk egÙo

(Significance of the Difference between Total Utility and Marginal Utility)

3-5 lhekar mi;ksfxrk ßkl fu;e (Law of Diminishing Marginal Utility)

3-6 vk/kjHkwr ekU;rk,¡ (Basic Assumptions)

3-7 O;k[;k (Explanation)

3-8 lhekar mi;ksfxrk ßkl fu;e }kjk miHkksDrk ek¡x oØ dks Kkr djuk (Derivation of
Consumer’s Demand Curve through the Law of Dimining Marginal Utility)

3-9 le&lhekar mi;ksfxrk dk fu;e (Law of Equi-Marginal Utility)

vFkok

mi;ksfxrk fo'ys"k.k ,oa miHkksDrk dk larqyu

(Utility Analysis and Consumer’s Equilibrium)

3-10 fu;e dh vk/qfud O;k[;k (Modern Statement of the Law)

3-11 fu;e dk egÙo (Importance of the Law)

3-12 fu;e dh vkykspuk,¡ (Criticisms of the Law)

3-13 miHkksDrk dh cpr % ,d lfp=k fooj.k
(Consumer’s Surplus : An Illustrative Description)

3-14 lkjka'k (Summary)

3-15 'kCndks'k (Keywords)

3-16 vH;kl&iz'u (Review Questions)

3-17 lanHkZ iqLrosaQ (Further Readings)

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l lhekar mi;ksfxrk ßkl fu;e tkuus gsrqA
l le&lhekar mi;ksfxrk dk fu;e le>us gsrqA
l fu;e dk egÙo tkuus gsrqA
l fu;e dh vkèkqfud O;k[;k djus gsrqA

izLrkouk (Introduction)

,d miHkksDrk dks viuh fuf'pr vk; fofHkUu oLrqvksa rFkk lsokvksa ij fdl izdkj [kpZ djuh pkfg, ftlls
fd og vfèkdre larqf"V izkIr dj losQ vFkok og larqyu dh fLFkfr izkIr dj losQ] vFkZ'kkfL=k;ksa us eq[;
:i ls rhu fl¼karksa dk izfriknu fd;k gSμ

(1) x.kukokpd mi;ksfxrk fo'ys"k.k (Cardinal Utility Analysis), (2) ozQeokpd mi;ksfxrk
fo'ys"k.k (Ordinal Utility Analysis) vFkok rVLFkrk oozQ fo'ys"k.k (Indifference Curve
Analysis), rFkk (3) izdV vfèkeku fo'ys"k.k (Revealed Preference Analysis)A bl vè;k; esa
x.kukokpd mi;ksfxrk fo'ys"k.k dk vè;;u fd;k x;k gSA

mi;ksfxrk D;k gS\

mi;ksfxrk dk vFkZ gS fdlh oLrq dh vko';drk larq"V djus dh {kerkA mi;ksfxrk ls vfHkizk; osQoy larqf"V
dh izkfIr ls gSA ,d mi;ksxh oLrq ykHknk;d gks Hkh ldrh gS vkSj ugha Hkh gks ldrhA flxjsV ihus okyksa dks
flxjsV ihus ls larqf"V izkIr gksrh gS ijarq ;g fu%lansg muosQ LokLF; osQ fy, gkfudkjd gSA

3-1 x.kukokpd mi;ksfxrk fo'ys"k.k (Cardinal Utility Analysis)

19oha 'krkCnh esa M~;wfiV (Duipit), xkWlsu (Gossen), okWyjl (Walras), esatj (Menger) rFkk tsoal
(Jevons) vkfn uo ijaijkoknh vFkZ'kkfL=k;ksa us x.kukokpd mi;ksfxrk fo'ys"k.k dk izfriknu] ,Me fLeFk
(Adam Smith), fjdkMksZ (Ricardo) o vU; ijaijkoknh vFkZ'kkfL=k;ksa vkfn osQ fopkjksa dh vkykspuk osQ
:i esa fd;k FkkA chloha 'krkCnh esa ek'kZy rFkk ihxw us x.kukokpd fo'ys"k.k dks vkxs fodflr fd;kA bl
fo'ys"k.k osQ vuqlkj mi;ksfxrk dks x.kukokpd ;k fuf'pr la[;kvksa tSls 1] 2] 3] 4 vkfn esa ekik tk ldrk
gSA x.kukokpd la[;k,¡ os fuf'pr la[;k,¡ gSa ftUgsa tksM+k ;k ?kVk;k tk ldrk gSA fiQ'kj us mi;ksfxrk
osQ eki dks O;Dr djus osQ fy, ;wfVy (Util) ekin.M dk iz;ksx fd;k gSA vr% x.kukokpd mi;ksfxrk
fo'ys"k.k osQ vuqlkj ;g dgk tk ldrk gS fd gesa ,d di pk; ls 10 ;wfVy vkSj ,d di dkWiQh ls
5 ;wfVy mi;ksfxrk izkIr gksrh gSA

mi;ksfxrk dh x.kukokpd rFkk ozQeokpd èkkj.kk,¡

mi;ksfxrk dh x.kukokpd èkkj.kk osQ vuqlkj mi;ksfxrk dks x.kukokpd la[;kvksa vFkkZr~ 1] 2] 3] 4 vkfn osQ
:i esa O;Dr fd;k tk ldrk gSA blosQ foijhr mi;ksfxrk dh ozQeokpd èkkj.kk osQ vuqlkj mi;ksfxrk dks
oLrqvksa osQ miHkksx ls feyus okyh larqf"V osQ ozQe osQ :i esa O;Dr fd;k tk ldrk gSA mls fuf'pr la[;kvksa
osQ :i esa O;Dr ugha fd;k tk ldrkA
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uksV3-2 oqQy rFkk lhekar mi;ksfxrk (Total and Marginal Utility)

mi;ksfxrk osQ eki osQ vkèkkj ij bldh nks èkkj.kk,¡ gks ldrh gSa % (1) oqQy mi;ksfxrk rFkk (2) lhekar
mi;ksfxrkA

1- oqQy mi;ksfxrk (Total Utility)

fdlh oLrq dh fofHkUu ek=kkvksa osQ miHkksx ls izkIr mi;ksfxrk dh bdkb;ksa osQ tksM+ dks oqQy mi;ksfxrk dgk
tkrk gSA nwljs 'kCnksa esa] oqQy mi;ksfxrk fdlh oLrq dh ,d fuf'pr ek=kk osQ miHkksx ls izkIr larqf"V dk eki
gSA ;g miHkksx dh xbZ oLrq dh oqQy ek=kk dk iQyu gS vkSj bls fuEu izdkj ls O;Dr fd;k tkrk gSμ

TUx = f(Qx)

(bls i<+k tk,xk &X dh oqQy mi;ksfxrk (TUx), X- oLrq dh ek=kk (Qx) dk iQyu (f) gSA)

ysÝVfop osQ 'kCnksa esa] ^^oqQy mi;ksfxrk ,d oLrq dh fofHkUu ek=kkvksa osQ miHkksx ls izkIr gksus okyh
oqQy larqf"V gSA** (Total Utility refers to the entire amount of satisfaction obtained
from consuming various quantities of a commodity. – Leftwitch)A eku yhft, vki ,d
le; esa 8 jlxqYys [kk ysrs gSaA bu 8 jlxqYyksa ls feyus okyh mi;ksfxrk osQ tksM+ dks oqQy mi;ksfxrk dgk
tk,xkA

2- lhekar mi;ksfxrk (Marginal Utility)

lhekar mi;ksfxrk dh èkkj.kk dk fodkl izfl¼ vFkZ'kkL=kh tsoal us fd;k FkkA bls vfrfjDr mi;ksfxrk
(Additional Utility) Hkh dgk tkrk gSA fdlh oLrq dh ,d vfèkd ;k ,d de bdkbZ osQ iz;ksx djus
ls oqQy mi;ksfxrk esa tks ifjorZu gksrk gS] mls lhekar mi;ksfxrk dgk tkrk gSA eku yhft, igyh jksVh [kkus
ls vkidks 15 ;wfVy mi;ksfxrk izkIr gksrh gS] nwljh jksVh [kkus osQ iQyLo:i nksuksa jksfV;ksa ls feyus okyh oqQy
mi;ksfxrk 25 ;wfVy gks tkrh gSA bldk vFkZ gqvk fd nwljh jksVh osQ miHkksx ls oqQy mi;ksfxrk esa 10 ;wfVy
(25 μ 15) dh o`f¼ gqbZA vr% nwljh jksVh dh lhekar mi;ksfxrk 10 ;wfVy gksxhA

fyIlh osQ 'kCnksa esa] ^^oLrq dh ,d vfèkd bdkbZ osQ miHkksx djus ls oqQy mi;ksfxrk esa tks o`f¼ gksrh
gS og lhekar mi;ksfxrk dgykrh gSA** (Marginal utility is the addition made to the total
utility by consuming one more unit of commodity. —Lipsey)

cksfYMax osQ vuqlkj] ^^lhekar mi;ksfxrk oqQy mi;ksfxrk esa gksus okyh og o`f¼ gS tks ,d vfèkd
bdkbZ osQ miHkksx djus osQ dkj.k izkIr gksrh gSA** (The marginal utility is the increase in
total utility which results from a unit increase in consumption. —Boulding)

lhekar mi;ksfxrk dks fuEufyf[kr lehdj.k dh lgk;rk ls ekik tk ldrk gS %

MUnth = TUn – TUn – 1  Or  MU = 
Δ
Δ
TU
Q

(;gk¡ MUnth = nth bdkbZ dh lhekar mi;ksfxrk_ TUn = n bdkb;ksa dh oqQy mi;ksfxrk_
TUn–1 = n–1 bdkbZ dh oqQy mi;ksfxrkA ΔTU = oqQy mi;ksfxrk esa ifjorZu_ ΔQ = oLrq dh ek=kk esa
ifjorZu)

lhekar mi;ksfxrk (i) èkukRed] (ii) 'kwU; rFkk (iii) ½.kkRed gks ldrh gSA

(i) èkukRed lhekar mi;ksfxrk (Positive Marginal Utility)μfdlh oLrq dh vfrfjDr bdkb;ksa
dk miHkksx djus ls ;fn oqQy mi;ksfxrk c<+rh tkrh gS] rks bu bdkb;ksa dh lhekar mi;ksfxrk èkukRed
dgyk,xhA eku yhft, viuh Hkw[k dks larq"V djus osQ fy, vki jksVh [kkrs gSaA igyh jksVh ls vki

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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uksV 8 bdkbZ rFkk nwljh jksVh ls 6 bdkbZ lhekar mi;ksfxrk izkIr djrs gSaA bl izdkj nks jksfV;ksa ls
8 $ 6 = 14 bdkb;k¡@;wfVy oqQy mi;ksfxrk izkIr djrs gSaA vr% jksVh dh vfrfjDr bdkb;ksa osQ [kkus
osQ iQyLo:i oqQy mi;ksfxrk c<+rh tk jgh gSA mijksDr mnkgj.k esa nwljh jksVh ls izkIr lhekar
mi;ksfxrk dks èkukRed mi;ksfxrk dgk tk,xkA

(ii) 'kwU; lhekar mi;ksfxrk (Zero Marginal Utility)μ;fn oLrq dh ,d vfrfjDr bdkbZ dk
miHkksx djus ls oqQy mi;ksfxrk esa dksbZ ifjorZu ugha vkrk rks oLrq dh bl bdkbZ dh mi;ksfxrk 'kwU;
gksxhA miHkksx osQ blh Lrj ij oqQy mi;ksfxrk vfèkdre gks tkrh gSA tgk¡ rd miHkksDrk dh
larqf"V dk lacaèk gS] ;g iw.kZ larqf"V ;k iw.kZ r`fIr dk fcanq (Saturation Point) dgyk,xkA eku
yhft, 4 jksfV;ksa osQ [kkus ls oqQy mi;ksfxrk 20 bdkbZ@;wfVy izkIr gksrh gS rFkk ik¡poha jksVh osQ [kkus
ls oqQy mi;ksfxrk esa dksbZ ifjorZu ugha vkrk] og 20 gh jgrh gS] rc ik¡poha jksVh ls izkIr gksus okyh
lhekar mi;ksfxrk 'kwU; gksxhA

(iii) ½.kkRed lhekar mi;ksfxrk (Negative Marginal Utility)μfdlh oLrq dh vfrfjDr bdkbZ
dk miHkksx djus ls ;fn oqQy mi;ksfxrk ?kV tkrh gS] rks bl bdkbZ dh lhekar mi;ksfxrk ½.kkRed
dgyk,xhA ik¡p jksfV;ksa osQ miHkksx ls iw.kZ larqf"V vFkok r`fIr fcanq izkIr djus osQ ckn ;fn miHkksDrk
dks NBh jksVh [kkus osQ fy, etcwj gksuk iM+rk gS rc ;g mldh ikpu 'kfDr dks [kjkc dj nsxhA
blosQ ifj.kkeLo:i oqQy mi;ksfxrk de gksdj 18 gks tk,xhA bldk vFkZ gqvk fd NBh jksVh dh
lhekar mi;ksfxrk (18μ20) = μ2 gksxh] ;g ,d ½.kkRed la[;k gSA

oqQy mi;ksfxrk lhekar mi;ksfxrk ls oSQls fHkUu gS\
oqQy mi;ksfxrk fdlh oLrq dh lHkh bdkb;ksa ls izkIr mi;ksfxrk dk tksM+ gSA blosQ foijhr lhekar mi;ksfxrk
fdlh oLrq dh ,d vfèkd bdkbZ dk iz;ksx djus ls izkIr vfrfjDr bdkbZ gSA vr,o

TU = ∑ MU

MUnth = TUn – TUn–1

uksV~l lhekar mi;ksfxrk oqQy mi;ksfxrk esa gksus okyh og o`f¼ gS tks ,d vfèkd bdkbZ osQ miHkksx
djus osQ dkj.k izkIr gksrh gSA

3-3 oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk esa varj rFkk laca/
(Difference and Relation between Total Utility and Marginal Utility)

uo ijaijkoknh vFkZ'kkL=kh tsoal (Jevons) us lcls igys oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk osQ lacaèk
vkSj varj osQ egÙo dh O;k[;k dh FkhA oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk osQ varj rFkk lacaèk dks
rkfydk 1 rFkk fp=k 1 dh lgk;rk ls Li"V fd;k tk ldrk gSA
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uksVrkfydk 1- oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk esa lacaèk

ek=kk (bdkbZ) oqQy mi;ksfxrk lhekar mi;ksfxrk fooj.k

1 8 8 μ 0 = 8 èkukRed lhekar mi;ksfxrk

2 14 14 μ 8 = 6 oqQy mi;ksfxrk c<+ jgh gSA

3 18 18 μ 14 = 4

4 20 20 μ 18 = 2

5 20 20 μ 20 = 0 'kwU; lhekar mi;ksfxrk

oqQy mi;ksfxrk vfèkdreA

6 18 18 μ 20 = μ2 lhekar mi;ksfxrk ½.kkRed

oqQy mi;ksfxrk ?kV jgh gSA

rkfydk 1 ls Kkr gksrk gS fd oqQy mi;ksfxrk dk vuqeku fdlh oLrq dh fofHkUu bdkb;ksa ls izkIr lhekar
mi;ksfxrk osQ tksM+ ls yxk;k tkrk gSA

(i) TU = ∑ MU

(;gk¡ TU = oqQy mi;ksfxrk_ ∑ = flxek ;g tksM+ dk fpÉ gS_ MU = lhekar mi;ksfxrk vFkkZr~ oqQy
mi;ksfxrk = lhekar mi;ksfxrkvksa dk tksM+A)

TU6 = MU(1st)  + MU(2nd) + MU(3rd) + MU(4th) + MU(5th) + MU(6th)

= 8 + 6 + 4 + 2 + 0 + (–2) = 18

blosQ foijhr lhekar mi;ksfxrk dk vuqeku oqQy mi;ksfxrk esa gksus okys ifjorZu dks oLrq dh ek=kk esa gksus
okys ifjorZu ls Hkkx nsdj yxk;k tkrk gSA

(ii) MU =
Δ
Δ
TU
Q  ;k MUnth = TUn – TUn–1

(;gk¡ MUnth = nth bdkbZ dh lhekar mi;ksfxrk_ TUn = lHkh n bdkb;ksa osQ miHkksx dh oqQy mi;ksfxrk]
TUn–1 = n – 1 bdkb;ksa dh oqQy mi;ksfxrkA)

MU = lhekar mi;ksfxrk_ ΔTU = oqQy mi;ksfxrk esa ifjorZu_ ΔQ = oLrq osQ mi;ksx esa ifjorZu_
Δ = ifjorZu dk fpÉ gSA

mnkgj.k osQ fy,

MU of 4th Unit = TU of 4th unit —TU of 3rd unit = 20 – 18 = 2

;k
Δ
Δ
TU
Q

=
3

4 – 3

TU of 4th unit – TU of rdunit
 = 

20 – 18

1
 = 

2

1
 = 2

(iii) fdlh oLrq dh vfrfjDr bdkb;ksa dk tSls&tSls vfèkd miHkksx fd;k tkrk gS] muls feyus okyh
lhekar mi;ksfxrk ?kVrh tkrh gSA ijarq oqQy mi;ksfxrk oLrq dh izR;sd vfrfjDr bdkbZ osQ miHkksx djus ls
rc rd c<+rh jgrh gS tc rd og fcanq ugha vk tkrk fd ftl ij lhekar mi;ksfxrk 'kwU; gks tkrh gSA

(iv) oqQy mi;ksfxrk lkekU;r% èkukRed jgrh gS tcfd lhekar mi;ksfxrk èkukRed] 'kwU; ;k ½.kkRed
Hkh gks ldrh gSA

(v) tc lhekar mi;ksfxrk 'kwU; gksrh gS rc oqQy mi;ksfxrk vfèkdre gksrh gSA

(vi) lhekar mi;ksfxrk gh oqQy mi;ksfxrk esa ifjorZu dh nj dks fuèkkZfjr djrh gSA

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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uksV oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk osQ lacaèk dks fp=k 3-1 }kjk Hkh Li"V fd;k tk ldrk gSA fp=k osQ Hkkx
(A) esa rFkk Hkkx (B) esa OX- v{k ij oLrq dh bdkb;k¡ vkSj OY- v{k ij mi;ksfxrk fn[kkbZ xbZ gSA fp=k
3-1 (A) esa TU oozQ oqQy mi;ksfxrk dks izdV dj jgh gSA ;g oozQ F fcanq rd mQij dh vksj mB jgk
gSA bldk vFkZ gS fd oLrq dh 4 bdkb;ksa osQ miHkksx rd oqQy mi;ksfxrk c<+ jgh gSA fcanq F ls G rd
oqQy mi;ksfxrk fLFkj gSA bldk vFkZ gS fd ik¡poha bdkbZ dk miHkksx djus ls oqQy mi;ksfxrk esa o`f¼ ugha
gqbZ gSA nksuksa F vkSj G fcanq TU oozQ dh vfèkdre m¡QpkbZ dks izdV djrs gSaA ik¡poha bdkbZ ij fcanq G
vfèkdre oqQy mi;ksfxrk dks izdV djrk gSA ;g iw.kZ r`fIr ;k larqf"V dk fcanq gSA fcanq G osQ ckn TU oozQ
uhps dh vksj >qduk 'kq: gks tkrk gS] blls izdV gksrk gS fd oLrq dh NBh bdkbZ ls ½.kkRed lhekar
mi;ksfxrk izkIr gks jgh gS vkSj oqQy mi;ksfxrk ?kVuk 'kq: gks tkrh gSA

fp=k 3-1

fp=k 3-1 (B) esa MU oozQ lhekar mi;ksfxrk dks izdV dj jgk gSA ;g oozQ ck,¡ ls nk,¡ uhps dh vksj >qdk
gqvk gSA bldk vFkZ gS fd vfrfjDr bdkb;ksa ls feyus okyh lhekar mi;ksfxrk ?kVrh tkrh gSA oLrq dh pkSFkh
bdkbZ rd lhekar mi;ksfxrk ?kV jgh gS ijarq oqQy mi;ksfxrk c<+ jgh gSA blls fl¼ gksrk gS fd oLrq dh
pkSFkh bdkbZ rd lhekar mi;ksfxrk èkukRed gSA ik¡poha bdkbZ ij og fcanq tgk¡ MU oozQ OX v{k dks Nw
jgk gS] 'kwU; lhekar mi;ksfxrk dks izdV djrk gSA bl fLFkfr esa oqQy mi;ksfxrk vfèkdre gSA ik¡poha bdkbZ
osQ ckn MU oozQ OX- v{k dks dkVdj uhps dh vksj c<+us yxrk gSA blls izdV gksrk gS fd NBh bdkbZ
ls ½.kkRed mi;ksfxrk izkIr gksxhA bl fLFkfr esa oqQy mi;ksfxrk ?kVuk 'kq: gks tkrh gSA
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uksVLo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- mi;ksfxrk ls vfHkizk; osQ ---------------------- dh izkfIr ls gSA

2- fiQ'kj us mi;ksfxrk osQ eki dks O;Dr djus osQ fy, ---------------------- ekinaM dk iz;ksx fd;k gSA

3- lhekar mi;ksfxrk dks ---------------------- mi;ksfxrk Hkh dgk tkrk gSA

3-4 oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk esa varj dk egÙo
(Significance of the Difference between Total Utility and
Marginal Utility)

oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk osQ varj dk fuEufyf[kr O;kogkfjd egÙo gSμ

1- ewY; dk fojksèkkHkkl vFkok ghjk&ikuh fojksèkkHkkl (Paradox of Value or the Diamond-
Water Paradox)μdbZ vFkZ'kkfL=k;ksa dh ;g ekU;rk Fkh fd fdlh oLrq dh dher mlls izkIr gksus
okyh oqQy mi;ksfxrk osQ cjkcj gksrh gSA vr% ftu oLrqvksa osQ miHkksx ls oqQy mi;ksfxrk vfèkd izkIr
gksrh gS] mudk ewY; vfèkd gksuk pkfg, rFkk ftu oLrqvksa ls oqQy mi;ksfxrk de izkIr gksrh gS] mudk
ewY; de gksuk pkfg,A ijarq okLrfod thou esa ,slk ugha ik;k tkrkA ikuh osQ miHkksx ls izkIr oqQy
mi;ksfxrk ghjksa osQ miHkksx ls izkIr oqQy mi;ksfxrk ls vfèkd gksrh gS] ijarq ikuh dh dher ghjksa
dh dher ls cgqr de gksrh gSA bl fLFkfr dks gh ewY; dk fojksèkkHkkl vFkok ghjk&ikuh
fojksèkkHkkl dgk tkrk gSA ,Me fLeFk us gh ghjk&ikuh fojksèkkHkkl dks fodflr fd;k FkkA tc mlus
;g ns[kk fd ikuh lalkj osQ lcls mi;ksxh inkFkks± esa ls ,d gS_ gekjk thfor jguk blh ij fuHkZj djrk
gS] ijarq ikuh fiQj Hkh lLrk gSA bldh rqyuk esa ghjs] tks osQoy ltkoV dh pht gSa vkSj ftudk
O;kogkfjd egÙo Hkh de gS] cgqr vfèkd eg¡xs gSaA tsoal us bl fojksèkkHkkl dh O;k[;k oqQy
mi;ksfxrk rFkk lhekar mi;ksfxrk osQ varj }kjk dh gSA mlosQ vuqlkj ,Me fLeFk ,d oLrq dh ml
lkis{k nqyZHkrk osQ egÙo dks Hkwy x;k tks ml oLrq osQ iz;ksx ewY; ;k lhekar mi;ksfxrk osQ vfuèkkZj.k
esa lgk;d gksrk gSA ,Me fLeFk us ,d ghjs dh ikuh dh oqQy iwfrZ ls rqyuk dh gSA ;fn og ,d
ghjs osQ VqdM+s dh lhekar mi;ksfxrk dh rqyuk ikuh osQ ,d xSyu dh lhekar mi;ksfxrk ls djrk gS]
tcfd vkSj ikuh miyCèk ugha gks rks] ;g fojksèkkHkkl yqIr ;k lekIr gks tkrkA fdlh oLrq dh dher]
oqQy mi;ksfxrk osQ LFkku ij] lhekar mi;ksfxrk }kjk fuèkkZfjr gksrh gSA ikuh cgqr vfèkd ek=kk
esa miyCèk gksrk gS] blfy, bldh oqQy mi;ksfxrk 'kh?kz gh iw.kZ larqf"V fcanq ij igq¡p tkrh gSA vU;
'kCnksa esa] bldh lhekar mi;ksfxrk 'kh?kz 'kwU; gks tkrh gSA blfy, cs'kd ikuh ls izkIr gksus oyh oqQy
mi;ksfxrk dkiQh vfèkd gksrh gS D;ksafd bldk vfèkd ek=kk esa miHkksx fd;k tkrk gS] fiQj Hkh bldh
lhekar mi;ksfxrk cgqr de gksrh gS] blhfy, ikuh dh dher izk;% 'kwU; gksrh gSA nwljh vksj ghjksa dh
miyCèkrk cgqr de gksrh gS] blfy, mudh oqQy mi;ksfxrk dHkh Hkh iw.kZ larqf"V fcanq rd ugha igqap
ikrhA ghjksa ls izkIr gksus okyh oqQy mi;ksfxrk cs'kd de gksrh gS D;ksafd miHkksDrk lkis{kr;k bUgsa de
[kjhnrs gSa fiQj Hkh ghjksa dh lhekar mi;ksfxrk m¡Qph o èkukRed jgrh gSA blh dkj.k ghjksa dh dher
cgqr vfèkd gksrh gSA

,d miHkksDrk fdlh oLrq dh tks dher nsuk pkgrk gS] og mldh oqQy mi;ksfxrk osQ cjkcj ugha gksrh cfYd
lhekar mi;ksfxrk osQ cjkcj gksrh gSA pw¡fd fdlh oLrq dk tSls&tSls miHkksx c<+rk tkrk gS] mlls izkIr gksus okyh
lhekar mi;ksfxrk de gksrh tkrh gSA blfy, miHkksDrk oLrq dh izR;sd vfrfjDr bdkbZ osQ fy, ftls og [kjhnuk
pkgrk gS] igyh bdkbZ dh rqyuk esa de dher nsuk pkgrk gSA

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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uksV 2- miHkksDrk dh cpr (Consumer’s Surplus)μdbZ ckj ,d miHkksDrk fdlh oLrq osQ fy, mldh
okLrfod dher ls cgqr vfèkd dher nsus osQ fy, rS;kj ,oa bPNqd gksrk gS] bu nksuksa dherksa osQ
varj dks miHkksDrk dh cpr dgk tkrk gSA miHkksDrk ml oqQy mi;ksfxrk osQ cjkcj dher nsus osQ fy,
rS;kj gksrk gS tks og oLrq dh lHkh bdkb;ksa ls izkIr djrk gS ijarq okLro esa og oLrq dh lhekar bdkbZ
dh mi;ksfxrk ;k lhekar mi;ksfxrk osQ cjkcj dher nsrk gSA lhekar bdkbZ ls vfHkizk; oLrq dh ml
vfrfjDr bdkbZ ls gS tks miHkksDrk [kjhnus osQ fy, rS;kj gksrk gSA bl vfrfjDr bdkbZ ls igys
miHkksDrk }kjk [kjhnh xbZ izR;sd bdkbZ (bUgsa varj&lhekar bdkb;k¡ dgk tkrk gS) dh lhekar
mi;ksfxrk vfrfjDr bdkbZ dh lhekar mi;ksfxrk ls vfèkd gksrh gSA bu lHkh bdkb;ksa dh lhekar
mi;ksfxrk osQ tksM+ dks oqQy mi;ksfxrk dgrs gSaA ijarq dher osQ lhekar mi;ksfxrk osQ cjkcj gksus osQ
dkj.k] miHkksDrk }kjk nh tkus okyh eqnzk dh okLrfod jkf'k lhekar mi;ksfxrk (dher) rFkk [kjhnh
xbZ bdkb;ksa dh la[;k dh xq.kk osQ cjkcj gksrh gSA vr,o oLrq dh bdkb;ksa dh ,d nh gqbZ la[;k
dh oqQy mi;ksfxrk osQ vkèkkj ij nh tkus okyh eqnzk dh jkf'k rFkk mlh oLrq dh bdkb;ksa dh leku
la[;k dh lhekar mi;ksfxrk osQ vkèkkj ij nh xbZ okLrfod eqnzk&jkf'k esa varj gksxkA bl varj ;k
vkfèkD; dks gh miHkksDrk dh cpr dgk tkrk gSA vr% miHkksDrk dh cpr dh èkkj.kk dk
vkèkkj oqQy mi;ksfxrk rFkk lhekar mi;ksfxrk esa ik;k tkus okyk varj gSA

3-5 lhekar mi;ksfxrk ßkl fu;e (Law of Diminishing Marginal Utility)

lhekar mi;ksfxrk ßkl fu;e mi;ksfxrk fo'ys"k.k dh vkèkkjf'kyk gSA bl fu;e dk vius izfrfnu osQ thou
esa ge lc vuqHko djrs gSaA fdlh fuf'pr le; vofèk esa ;fn vki isu [kjhnuk pkgrs gSa rc tSls&tSls vkiosQ
ikl isuksa dh la[;k c<+rh tk,xh rc izR;sd vxys isu ls feyus okyh lhekar mi;ksfxrk de gksrh tk,xhA
euq"; osQ thou dh bl okLrfodrk dks gh vFkZ'kkL=k esa lhekar mi;ksfxrk ßkl fu;e dgk tkrk gSA vr%
lhekar mi;ksfxrk ßkl fu;e ;g crykrk gS fd ;fn vU; ckrsa leku jgsa] tc ,d fuf'pr le;
esa fdlh oLrq dk vfèkd mi;ksx fd;k tkrk gS rks ml oLrq dh lhekar mi;ksfxrk ?kVrh tkrh gSA

mUuhloha 'krkCnh osQ dbZ vFkZ'kkL=kh tSls csaFke] xkWlsu] tsoal] esatj vkSj okWyjl bl fu;e osQ izfriknu
osQ fy, mÙkjnk;h gSaA tsoal osQ vuqlkj ;g fu;e oscj&iSQpuj (Weber-Fechner) osQ euksoSKkfud fu;e
ij vkèkkfjr gS] ftlosQ vuqlkj fdlh oLrq dh ek=kk c<+us ij mldh vfrfjDr bdkb;ksa dk egÙo de gksrk
tkrk gSA cksfYMax bl fu;e dks “Law of Eventually Diminishing Marginal Utility” osQ uke
ls iqdkjrs gSaA bls xkWlsu dk izFke fu;e (Gossen’s First Law) Hkh dgk tkrk gSA

1- ek'kZy osQ vuqlkj] ^^,d O;fDr osQ ikl fdlh oLrq dh ftruh ek=kk gks mlesa fuf'pr o`f¼
osQ iQyLo:i mldks tks vfrfjDr mi;ksfxrk izkIr gksrh gS og mldh ek=kk esa gksus okyh izR;sd
o`f¼ ls de gksrh tkrh gSA** (The additional benefit which a person derives from a
given stock of a thing diminishes with every increase in the stock that he
already has. —Marshall)

2- lSE;qylu osQ 'kCnksa esa] ^^lhekar mi;ksfxrk ßkl fu;e crykrk gS fd vU; ckrsa leku jgus ij
tSls&tSls fdlh oLrq dh miHkksx dh ek=kk c<+rh gS] ml oLrq dh lhekar mi;ksfxrk de gksus
dh izo`fÙk izdV gksrh gSA** (The law of diminishing marginal utility states that
ceteris paribus as the amount of a good consumed increases, the marginal
utility of that good diminishes. — Samuelson)

mijksDr ifjHkk"kkvksa ls Li"V gks tkrk gS fd lhekar mi;ksfxrk ßkl fu;e osQ vuqlkj fdlh fuf'pr
le; esa tc fdlh oLrq dh vfrfjDr bdkb;ksa dk iz;ksx fd;k tkrk gS rks oLrq dh izR;sd vxyh
bdkbZ ls feyus okyh lhekar mi;ksfxrk] vU; ckrsa leku jgus ij] fiNyh bdkbZ dh rqyuk esa de
gksrh tkrh gSA
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uksV

D;k vki tkurs gSa oqQy mi;ksfxrk dHkh Hkh iw.kZ larqf"V ¯cnq rd ugha igq¡p ikrhA

3-6 vk/kjHkwr ekU;rk,¡ (Basic Assumptions)

bl fu;e dh rhu vkèkkjHkwr ekU;rk,¡ fuEufyf[kr gSaμ

1- oLrq dk miHkksx mfpr ek=kk esa fd;k tkrk gS tSls ,d di pk;] ;k ,d fxykl ikuh vkfnA

2- oLrq dk miHkksx fujarj gksrk gSA

3- izR;sd oLrq dh lhekar mi;ksfxrk nwljh oLrq ls Lora=k gSA

3-7 O;k[;k (Explanation)

bl fu;e dh O;k[;k rkfydk 2 rFkk fp=k 3-2 ls dh tk ldrh gSμ

rkfydk 2- ?kVrh lhekar mi;ksfxrk

miHkksx dh xbZ vkbZlozQhe lhekar mi;ksfxrk
(Ice Cream Consumed) (Marginal Utility)

igyh (First) 4

nwljh (Second) 3

rhljh (Third) 2

pkSFkh (Fourth) 1

ik¡poha (Fifth) 0

NBh (Sixth) μ1

mijksDr rkfydk ls Li"V gksrk gS fd vkbZlozQhe osQ igys di ls 4 bdkbZ lhekar mi;ksfxrk izkIr gksrh gSA
nwljs di ls 3 bdkbZ lhekar mi;ksfxrk izkIr gksrh gS] rhljs di ls vkSj de 2 bdkbZ vkSj pkSFks di ls osQoyA
bdkbZ lhekar mi;ksfxrk izkIr gksrh gSA bl voLFkk esa miHkksDrk dh vko';drk iw.kZr;k larq"V gks tkrh gSA
blfy, vkbZlozQhe dk ik¡pok¡ di 'kwU; lhekar mi;ksfxrk iznku djrk gSA ;fn mls NBk di ysus ij e”kcwj
fd;k tkrk gS rks 'kk;n mldh ikpu'kfDr fcxM+ tk,A vU; 'kCnksa esa] mls ½.kkRed (μ) mi;ksfxrk izkIr
gksrh gS vFkkZr~ NBs di ls mls vlarqf"V feyrh gSA

mijksDr rkfydk ls Li"V gksrk gS fd vkbZlozQhe dh bdkb;ksa dk tSls&tSls vfèkd ek=kk esa miHkksx fd;k tkrk
gS izR;sd vxyh bdkbZ ls feyus okyh lhekar mi;ksfxrk de gksrh tkrh gSA

fp=k 3-2 esa OX- v{k ij vkbZlozQhe dh bdkb;ksa (ek=kk) vkSj OY- v{k ij lhekar mi;ksfxrk dks fn[kk;k
x;k gSA AB lhekar mi;ksfxrk oozQ gS] bldk <yku ck,¡ ls nk,¡ uhps dh vksj (½.kkRed) gSA bl oozQ ls
;g Kkr gS fd vkbZlozQhe osQ izFke di ls 4 bdkb;k¡] nwljs ls 3 bdkb;k¡] rhljs ls 2 bdkb;k¡ vkSj pkSFks
ls 1 bdkbZ lhekar mi;ksfxrk izkIr dj jgh gSA vkbZlozQhe osQ ik¡posa di ls feyus okyh lhekar mi;ksfxrk
'kwU; gSA blfy, AB oozQ OX- v{k dks ‘C’ fcanq ij Nw jgh gS tks vkbZlozQhe osQ ik¡posa di dks n'kkZ jgk
gSA vkbZlozQhe osQ NBs di ls ½.kkRed (μ1) lhekar mi;ksfxrk izkIr gksrh gS vkSj blfy, AB oozQ OX-
v{k ls uhps pyk tkrk gSA

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 3-2

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- ---------------------- us ghjk&ikuh fojksèkkHkkl dks fodflr fd;k FkkA

(v) ,Me fLeFk (c) lSE;qylu (l) ek'kZy (n) cksfYMax

5- fdlh oLrq dh dher] oqQy mi;ksfxrk osQ LFkku ij] ---------------------- mi;ksfxrk }kjk fuèkkZfjr gksrh gSA

(v) lhekar (c) oqQy (l) varj (n) cpr

6- lhekar mi;ksfxrk ßkl fu;e mi;ksfxrk fo'ys"k.k dh gSμ

(v) vkèkkjf'kyk (c) cpr (l) vk; (n) dher

7- izR;sd oLrq dh lhekar mi;ksfxrk nwljh oLrq ls gSμ

(v) ijra=k (c) cM+h (l) Lora=k (n) NksVhA

viokn (Exceptions)

oqQN vFkZ'kkfL=k;ksa osQ vuqlkj lhekar mi;ksfxrk ßkl fu;e osQ fuEufyf[kr viokn gSaA bldk vFkZ ;g gS fd
;g fu;e fuEufyf[kr fLFkfr;ksa esa ykxw ugha gksrkA ijarq bu vioknksa dk vè;;u djus ls Kkr gksxk fd ;s
viokn okLrfod ugha gSaA

1- nqyZHk vkSj fofp=k oLrq,¡ (Curious and Rare Things)μ;g dgk tkrk gS fd nqyZHk rFkk
fofp=k oLrqvksa osQ lacaèk esa ;g fu;e ykxw ugha gksrkA tks O;fDr iqjkus nqyZHk flDosQ] Mkd fVdV ;k
nqyZHk fp=k vkfn ,df=kr djrs gSa muosQ ikl bu oLrqvksa dk LVkWd ftruk c<+rk tkrk gS mruh gh
mudh lhekar mi;ksfxrk c<+rh tkrh gSA ;s budh vkSj vfèkd ek=kk izkIr djuk pkgrs gSaA ijarq ;g
viokn lPpk ugha gSA ;fn fVdV ,df=kr djus okys osQ ikl ,d gh izdkj osQ fVdVksa dh la[;k c<+
tk, rks vfrfjDr fVdVksa dh lhekar mi;ksfxrk vo'; gh de gksxhA

2- oaQtwl O;fDr (Misers)μ;g dgk tkrk gS fd ;g fu;e oaQtwl O;fDr;ksa ij ykxw ugha gksrkA muosQ
ikl ftruk èku c<+rk tkrk gS] mruk gh os vkSj vfèkd èku izkIr djuk pkgrs gSaA ijarq es;lZ
(Myers) osQ vuqlkj ;g viokn Hkh lgh ugha gSA bldk dkj.k ;g gS fd ,d oaQtwl O;fDr Hkkstu
rFkk diM+s osQ fy, tks eqnzk [kpZ djrk gS og eqnzk dh ml jkf'k dks lksus&pk¡nh ij [kpZ ugha dj ikrkA
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uksVblls fl¼ gksrk gS fd oaQtwl O;fDr osQ fy, Hkh] ftlosQ ikl lksuk&pk¡nh vfèkd gksrk gS] lksus&pk¡nh
dh mi;ksfxrk de gks tkrh gS rFkk Hkkstu vkfn dh mi;ksfxrk] tks mlosQ ikl de gS] c<+ tkrh gSA

3- vPNh iqLrd ;k dfork (Good Book or Poem)μ;g dgk tkrk gS fd vPNh iqLrosaQ] eèkqj
laxhr ;k lqanj dfork dks ckj&ckj i<+us ;k lquus ls igys ls vfèkd mi;ksfxrk izkIr gksrh gSA blfy,
bUgsa ;g fu;e dk viokn ekuk x;k gSA ijarq ;g viokn Hkh lgh ugha gSA ;g rks laHko gS fd fdlh
lhek rd ,d iqLrd ;k xhr dks ckj&ckj i<+us ;k lquus ls mldh mi;ksfxrk c<+ ldrh gS] ijarq ,d
gh le; esa ckj&ckj ,d gh iqLrd dks i<+us ;k lquus ij eu Hkj tkrk gSA blosQ iQyLo:i budh
lhekar mi;ksfxrk de gksus yxrh gSA

4- 'kjkch O;fDr (Drunkards)μ;g dgk tkrk gS fd tc dksbZ 'kjkch O;fDr u'kk djus osQ fy,
'kjkc ihrk gS rks tSls&tSls og vfèkd 'kjkc ihrk tkrk gS 'kjkc dh vkSj vfèkd ek¡x djrk gSA bl
izdkj 'kjkch O;fDr bl fu;e dk viokn ekuk tkrk gSA ijarq ,d 'kjkch osQ fy, Hkh ,d ,slh voLFkk
vkrh gS tc og viuk gks'k [kks cSBrk gS rFkk mls vR;fèkd 'kjkc osQ gkfudkjd izHkko dks Lohdkj
djuk iM+rk gSA bl izdkj varr% ;g fu;e ml ij Hkh ykxw gksrk gSA

5- izkjafHkd bdkb;k¡ (Initial Units)μtc fdlh oLrq dh izkjafHkd bdkb;ksa dks mi;qDr ek=kk ls de
ek=kk esa iz;ksx fd;k tkrk gS rks vfrfjDr bdkb;ksa ls izkIr gksus okyh lhekar mi;ksfxrk c<+us yxrh
gSA tSls csUge (Benham) osQ vuqlkj ;fn ge ,d v¡xhBh esa ,d&,d dks;yk tyk,¡xs rks dks;ys
dh lhekar mi;ksfxrk c<+rh tk,xhA blfy, bu izkjafHkd bdkb;ksa dks bl fu;e dk viokn ekuk tkrk
gSA ijarq ;g lgh ugha gSA ge tSls gh mudh i;kZIr ek=kk dk iz;ksx djus yxsaxs] budh vfrfjDr
bdkb;ksa dh lhekar mi;ksfxrk de gks tk,xhA

la{ksi esa] VkWftx us Bhd dgk gS fd lhekar mi;ksfxrk ßkl fu;e dh izo`fÙk bruh O;kid gS fd bl
fu;e dks loZO;kih dguk xyr ugha gksxkA

3-8 lhekar mi;ksfxrk ßkl fu;e }kjk miHkksDrk ek¡x oØ dks Kkr djuk
(Derivation of Consumer’s Demand Curve through the Law of
Diminishing Marginal Utility)

fdlh oLrq osQ fy, miHkksDrk tks dher nsrk gS og mldh lhekar mi;ksfxrk osQ cjkcj gksrh gSA lhekar
mi;ksfxrk ßkl fu;e osQ vuqlkj ,d miHkksDrk fdlh oLrq dh ftruh vfèkd bdkb;k¡ [kjhnrk tkrk gS ml
oLrq dh lhekar mi;ksfxrk de gksrh tkrh gSA blfy, miHkksDrk ml oLrq dh vfèkd bdkb;k¡ rc gh [kjhnsxk
tc mldh dher de gks tk,xhA tc lhekar mi;ksfxrk dks eqnzk osQ :i esa O;Dr fd;k tkrk gS] rks
,slh voLFkk esa lhekar mi;ksfxrk oozQ dk èkukRed Hkkx gh ek¡x oozQ gks tk,xkA fyIlh osQ 'kCnksa esa]
^^tc fdlh ,d oLrq osQ vfrfjDr vU; lHkh oLrqvksa osQ miHkksx dks fLFkj j[kk tkrk gS] rc
ifjorZu'khy oLrq dh lhekar mi;ksfxrk vuqlwph oLrq dh ek¡x oozQ gksrh gSA** (When the
consumption of all but one product is held constant, the marginal utility schedule
for the variable product is the product’s demand curve. —Lipsey)

tc lhekar mi;ksfxrk dks OY-v{k ij izdV fd;k tkrk gS rc tks oozQ izkIr gksxk og lhekar mi;ksfxrk oozQ
gksxkA blosQ foijhr ;fn OY-v{k ij dher dks n'kkZ;k tkrk gS tc tks oozQ izkIr gksxk og ek¡x oozQ gksxk]
bldks fp=k 3-3(A) rFkk 3-3(B) esa n'kkZ;k x;k gSA

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 3-3

fp=k 3-3(A) lhekar mi;ksfxrk oozQ vkSj 3-3(B) ek¡x oozQ dks izdV dj jgk gSA ;g DD ek¡x oozQ MU
oozQ dh lgk;rk ls izkIr dh xbZ gSA

3-9 le&lhekar mi;ksfxrk dk fu;e (Law of Equi-Marginal Utility)
vFkok

mi;ksfxrk fo'ys"k.k ,oa miHkksDrk dk larqyu
(Utility Analysis and Consumer’s Equilibrium)

le&lhekar mi;ksfxrk osQ fu;e osQ vuqlkj ,d miHkksDrk viuh vk; dks fofHkUu oLrqvksa ij [kpZ djosQ
vfèkdre larqf"V ;k larqyu dh fLFkfr izkIr dj ldrk gSA miHkksDrk osQ larqyu dh fLFkfr og voLFkk gS
ftlesa ,d miHkksDrk viuh lhfer vk; ls vfèkdre larqf"V izkIr dj jgk gSA vFkZ'kkL=k esa miHkksDrk osQ O;;
ls lacafèkr bl fu;e dh O;k[;k lcls igys 19oha 'krkCnh osQ izsaQp bathfu;j xkWlsu us dh FkhA blfy, bls
xkWlsu dk f}rh; fu;e (Second Law of Gossen) Hkh dgk tkrk gSA MkW- ek'kZy us bl fu;e dks
^^le&lhekar mi;ksfxrk dk fu;e** dgk gSA bl fu;e osQ vuqlkj ,d miHkksDrk dks vfèkdre
larqf"V izkIr djus osQ fy, fofHkUu oLrqvksa ij viuh lhfer vk; bl izdkj [kpZ djuh pkfg, fd
izR;sd oLrq ij [kpZ fd, tkus okys vafre #i;s ls feyus okyh lhekar mi;ksfxrk cjkcj gksA
vFkZ'kkfL=k;ksa us bl fu;e osQ fofHkUu uke fn, gSaA bl fu;e dks ysÝVfop us ^^miHkksDrk dh larqf"V osQ
vfèkdredj.k dk lkekU; fl¼kar** (The General Principle for Maximisation of Consumer’s
Satisfaction) dk uke fn;k gSA ljy 'kCnksa esa bls ^^vfèkdre larqf"V dk fu;e** (Law of
Maximum Satisfaction) dgk tkrk gS D;ksafd bl fu;e osQ vuqlkj viuh vk; [kpZ djus osQ
iQyLo:i miHkksDrk dks vfèkdre larqf"V izkIr gksxhA fgCMu us bls ^^fopkjoku miHkksDrk dk fu;e**
(Law of Rational Consumer) dgk gS] ,d fopkjoku miHkksDrk og gS tks vfèkd larqf"V izkIr djuk
pkgrk gSA vr% ,d fopkjoku miHkksDrk viuk O;; bl fu;e osQ vuqlkj gh djsxkA bl fu;e dks
^izfrLFkkiu dk fu;e* (Law of Substitution) Hkh dgk tkrk gS D;ksafd bl fu;e osQ vuqlkj ,d
miHkksDrk vfèkd mi;ksfxrk okyh oLrq dk de mi;ksfxrk okyh oLrq osQ fy, rc rd izfrLFkkiu djsxk tc
rd nksuksa ls feyus okyh lhekar mi;ksfxrk cjkcj ugha gks tkrhA ykMZ jkWfcal osQ vuqlkj ;g ^vFkZ'kkL=k dk
fu;e* (Law of Economics) gS] D;ksafd ;g fu;e vFkZ'kkL=k osQ izR;sd {ks=k tSls] mRiknu] miHkksx]
fofu;e] forj.k rFkk jktLo ij ykxw gksrk gSA

Y

M

X

U

Y

D

M1

M2

M3

O
Q1 Q2 Q3

Quantity

M
ar

gi
na

l U
til

ity

X
D

P1

P2

P3

O
Q1 Q2 Q3

Quantity

P
ri

ce

D
im

inishing M
.U.

Dem
and Curve

(A) (B)



LOVELY PROFESSIONAL UNIVERSITY 39

uksVek'kZy osQ vuqlkj] ^^;fn fdlh O;fDr osQ ikl ,slh oLrq gS ftls og fofHkUu izdkj ls iz;ksx dj
ldrk gS rks og bldk vusd iz;ksxksa esa bl izdkj forj.k djsxk fd bldh lhekar mi;ksfxrk izR;sd
esa leku gksA** (If a person has a thing which he can put to several uses he will
distribute it among these uses in such a way that it has the same marginal utility in
all. —Marshall)

eSdkSuy osQ 'kCnksa esa] ^^le&lhekar mi;ksfxrk fu;e crykrk gS fd mi;ksfxrk vfèkdre djus osQ
fy, miHkksDrkvksa }kjk viuh lhfer vk; dk c¡Vokjk fofHkUu oLrqvksa esa bl izdkj fd;k tkuk
pkfg, fd lHkh oLrqvksa dh vafre bdkbZ osQ miHkksx ls izfr MkWyj leku lhekar mi;ksfxrk izkIr gksA**
(The law of equi-marginal utility states that to maximise utility, consumers must
allocate their limited income, among goods in such a way that marginal utilities per
doller of demand from the last unit consumed are equal among all good.

—McConnell)

lSE;qylu osQ vuqlkj] ^^,d miHkksDrk ml le; vfèkdre larqf"V izkIr djrk gS tc lc oLrqvksa dh
lhekar mi;ksfxrkvksa rFkk mudh dherksa dk vuqikr cjkcj gksrk gSA** (A consumer gets
maximum satisfaction when the ratio of marginal utilities of all commodities and
their prices is equal. —Samuelson)

1

1

MU
P  = 

2

2

MU
P  = 

3

3

MU
P

;fn oLrqvksa dh dhersa leku gSa rks miHkksDrk dh vfèkdre larqf"V dks fuEu lehdj.k }kjk izdV fd;k tk
ldrk gSA

MU1 = MU2 = MU3

mijksDr lehdj.k esa MU1 = MU2 = MU3 igyh] nwljh vkSj rhljh oLrq dh lhekar mi;ksfxrk gSA
P1, P2, P3 igyh] nwljh rFkk rhljh oLrq dh dher gSA

ekU;rk,¡ (Assumptions)

le lhekar mi;ksfxrk dk fu;e fuEufyf[kr ekU;rkvksa ij vkèkkfjr gS %

(1) mi;ksfxrk dks x.kukokpd la[;k esa ekik tk ldrk gSA

(2) miHkksDrk foosd'khy gS vFkkZZr~ og viuh vk; ls vfèkdre larqf"V izkIr djuk pkgrk gSA

(3) miHkksDrk dh vk; fLFkj jgrh gSA

(4) eqnzk dh lhekar mi;ksfxrk fLFkj jgrh gSA

(5) oLrqvksa dh dhersa fLFkj jgrh gSaA

(6) oLrq dks NksVh bdkb;ksa esa foHkkftr fd;k tk ldrk gSA bldk vFkZ ;g gqvk fd miHkksDrk viuh vk;
dks ,d&,d #i;k djosQ [kpZ dj ldrk gSA

(7) ?kVrh lhekar mi;ksfxrk dk fu;e ykxw gksrk gSA

O;k[;k (Explanation)

bl fu;e dh O;k[;k rkfydk 3 vkSj fp=k 3-4 }kjk dh tk ldrh gSA eku yhft, ,d O;fDr dh vk;
5-00 #i;s gSA og viuh bl lhfer vk; dks nks oLrqvksa vke vkSj nwèk ij [kpZ djuk pkgrk gSA ;g Hkh
eku yhft, fd nksuksa oLrqvksa dh dher 1 #i;k izfr fdyks@yhVj gSA vkeksa rFkk nwèk dh lhekar mi;ksfxrk
rkfydk 3 ls Li"V gks tkrh gSA

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV rkfydk 3- le&lhekar mi;ksfxrk dk fu;e

[kpZ fd;k x;k #i;k vkeksa dh lhekar mi;ksfxrk nwèk dh lhekar mi;ksfxrk
(Rupee Spent) (M.U. of Mangoes) (M.U. of Milk)

igyk (1st) 12 10

nwljk (2nd) 10 8

rhljk (3rd) 8 6

pkSFkk (4th) 6 4

ik¡pok¡ (5th) 4 2

eku yhft, miHkksDrk viuh vkenuh dks ,d&,d #i;k djosQ [kpZ djrk gSA vkeksa ij [kpZ fd, x, igys
#i;s ls mls 12 bdkb;k¡ (;wfVy) lhekar mi;ksfxrk izkIr gksrh gS vkSj nwèk ij [kpZ fd, igys #i, ls 10
bdkb;k¡ lhekar mi;ksfxrk izkIr gksrh gSA blfy, og igyk #i;k vkeksa ij [kpZ djsxkA nwljs vkSj rhljs #i;s
esa ls ,d nwèk ij nwljk vke ij [kpZ djsxkA bl izdkj vfèkdre mi;ksfxrk izkIr djus osQ fy, miHkksDrk
viuh 5-00 #i;s dh vk; esa ls 3-00 #i;s vkeksa ij rFkk 2-00 #i;s nwèk ij [kpZ djsxkA vkeksa ij [kpZ
fd, x, rhljs #i;s ls 8 bdkbZ lhekar mi;ksfxrk izkIr gksrh gS vkSj nwèk ij [kpZ fd, x, nwljs #i;s ls
Hkh 8 bdkbZ lhekar mi;ksfxrk izkIr gksrh gSA bl izdkj nksuksa oLrqvksa ij [kpZ fd, x, #i;s dh vafre bdkbZ
ls miHkksDrk dks leku lhekar mi;ksfxrk izkIr gksxhA miHkksDrk dh vk; dk ;g forj.k mldh oqQy larqf"V
dks vfèkdre djrk gSA vkeksa ls feyus okyh mi;ksfxrk = 12 + 10 + 8 = 30 bdkb;k¡ (;k ;wfVy)A nwèk ls
feyus okyh lhekar mi;ksfxrk 10 + 8 = 18 bdkb;k¡A oqQy mi;ksfxrk 30 + 18 = 48 bdkb;k¡A ;fn miHkksDrk
fdlh nwljs izdkj ls vk; dk O;; djsxk rks oqQy mi;ksfxrk de gks tk,xhA

eku yhft, miHkksDrk vkeksa ij ,d #i;k vfèkd vFkkZr~ 4-00 #i;s rFkk nwèk ij ,d #i;k de
vFkkZr~ oqQy 1-00 #i;k [kpZ djrk gSA vkeksa ij ,d #i;k vfèkd [kpZ djus ls miHkksDrk dks 6 bdkb;k¡
mi;ksfxrk vfèkd izkIr gksxh ijarq nwèk ij ,d #i;k de [kpZ djus ls mls mi;ksfxrk dh 8 bdkb;ksa dh gkfu
gksxhA

vk; osQ bl izdkj forj.k ls miHkksDrk dks vkeksa ij [kpZ fd, x, 4-00 #i;ksa ls oqQy mi;ksfxrk
12 + 10 + 8 + 6 = 36 bdkb;k¡ izkIr gksaxh rFkk nwèk ij [kpZ fd, tkus okys 1-00 #i;s ls 10 bdkbZ
mi;ksfxrk izkIr gksxhA bl izdkj 5-00 #i;s dh vk; [kpZ djus ls miHkksDrk dks 36 + 10 = 46 bdkb;k¡

X

(A) Expenditure (Rupees) on Mangoes (B) Expenditure (Rupees) on Milk
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uksV(;wfVy) oqQy mi;ksfxrk izkIr gksxhA ;g oqQy mi;ksfxrk vk; osQ igys forj.k ls izkIr oqQy mi;ksfxrk dh
rqyuk esa 2 bdkb;k¡ de gSaA vr% miHkksDrk dh vk; dk nwljk forj.k mruh larqf"V ugha nsxk ftruh ml
forj.k ls izkIr gksxh ftlesa fofHkUu oLrqvksa ij [kpZ dh xbZ #i;s dh vafre bdkb;ksa ls leku lhekar
mi;ksfxrk izkIr gksrh gSA le lhekar mi;ksfxrk fu;e dks fp=k 3-4 }kjk Li"V fd;k tk ldrk gSA

mijksDr fp=k 3-4(A) rFkk 3-4 (B) esa OX- v{k ij #i;ksa dh bdkb;k¡ rFkk OY- v{k ij lhekar mi;ksfxrk
izdV dh xbZ gSA fp=k 3-4(A) esa vkeksa osQ miHkksx ls feyus okyh lhekar mi;ksfxrk rFkk fp=k 3-4(B) esa
nwèk ls feyus okyh lhekar mi;ksfxrk dks fn[kk;k x;k gSA bl fp=k ls izdV gksrk gS fd ;fn miHkksDrk dh
vk; 5-00 #i;s gS rks og 3-00 #i;s vkeksa ij rFkk 2-00 #i;s nwèk ij [kpZ djsxk D;ksafd vkeksa ij [kpZ
fd, x, rhljs #i;s ls rFkk nwèk ij [kpZ fd, x, nwljs #i;s ls mls leku mi;ksfxrk vFkkZr~ 8 bdkb;k¡ izkIr
gks jgh gSaA fp=k 3-4 esa fcanq js[kk (Dotted Line ......) nksuksa oLrqvksa ij [kpZ dh xbZ #i;s dh vafre bdkbZ
ls feyus okyh leku lhekar mi;ksfxrk dks izdV dj jgh gSA viuh vk; dk bl izdkj vkeksa rFkk nwèk ij
forj.k djus ij miHkksDrk dks 48 bdkb;k¡ oqQy mi;ksfxrk izkIr gks jgh gSaA miHkksDrk dks 5-00 #i;s osQ [kpZ
ls izkIr gksus okyh ;g vfèkdre oqQy mi;ksfxrk gksxhA viuh vk; osQ bl izdkj O;; djus ls miHkksDrk
vfèkdre larqf"V izkIr djsxkA

;fn miHkksDrk viuh vk; dks vkeksa rFkk nwèk ij fdlh nwljh izdkj ls [kpZ djrk gS rks mldh oqQy
mi;ksfxrk igys ls de gks tk,xhA bls uhps fp=k 3-5 }kjk Li"V fd;k x;k gSμ

fp=k 3-5

fp=k 3-5 ls Kkr gksrk gS fd miHkksDrk dks vkeksa ij ,d #i;k vfèkd [kpZ djus ls ABCD {ks=kiQy osQ
cjkcj vFkkZr~ 6 bdkb;k¡ lhekar mi;ksfxrk vfèkd izkIr gksxhA blh izdkj nwèk ij ,d #i;k de [kpZ djus
ls lhekar mi;ksfxrk EFGH {ks=kiQy osQ cjkcj vFkkZr~ 8 bdkb;ksa dh deh ;k gkfu gksxhA miHkksDrk dks
viuh vk; osQ u, forj.k ls 46 bdkb;k¡ mi;ksfxrk izkIr gksxh tcfd igys forj.k ls 48 bdkb;k¡ oqQy
mi;ksfxrk izkIr gqbZ FkhA

3-10 fu;e dh vk/qfud O;k[;k (Modern Statement of the Law)

vkèkqfud vFkZ'kkL=kh bl fu;e dks vuqikfrdrk dk fu;e (Law of Proportionality) osQ uke ls
iqdkjrs gSaA muosQ vuqlkj ,d miHkksDrk vfèkdre larqf"V ;k larqyu dh fLFkfr ml le; izkIr dj
ldrk gS tc fHkUu&fHkUu oLrqvksa ls izkIr lhekar mi;ksfxrk rFkk muosQ dher osQ vuqikr esa lekurk
gks tk,A eku yhft, ,d lsc dh dher 50 iSls gS vkSj miHkksDrk 10 lsc [kjhnrk gSA nlosa lsc ls mls
6 ;wfVy mi;ksfxrk izkIr gksrh gSA blfy, nlosa lsc ls izfr #i;k lhekar mi;ksfxrk fuEufyf[kr lw=k dh
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV lgk;rk ls Kkr gks ldrh gSμ

a

a

MU
P

 = 
6

0.5
 = 12 ;wfVy izfr #i;k

(;gk¡ MUa = lsc dh lhekar mi;ksfxrk rFkk Pa = lsc dh izfr bdkbZ dherA)

blh izdkj] ;fn osQys dh dher 25 iSls izfr osQyk gS rks miHkksDrk 12 osQys [kjhnrk gSA 12osa osQys ls mls
3 ;wfVy lhekar mi;ksfxrk izkIr gksrh gSA vr% 12osa osQys ls izfr #i;k lhekar mi;ksfxrk fuEufyf[kr lw=k
ls Kkr gksxhμ

b

b

MU
P

 = 
3

0.25
 = 12 ;wfVy izfr #i;k

(;gk¡ MUb = osQyksa dh lhekar mi;ksfxrk vkSj Pb = dher izfr osQyk)

mijksDr mnkgj.k esa miHkksDrk dks nksuksa oLrqvksa ls izfr #i;k leku lhekar mi;ksfxrk izkIr gks jgh gSA blfy,
mls ,d ij de rFkk nwljs ij vfèkd èku [kpZ djus ls dksbZ ykHk ugha gksxkA og bl O;; esa dksbZ Hkh
ifjorZu djuk ilan ugha djsxkA blfy, ;g dgk tkrk gS fd miHkksDrk fuEu voLFkk esa larqyu dh fLFkfr
esa gksrk gSμ

a
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 = b

b

MU
P

 or 
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MU
MU  = 

a

b

P
P

la{ksi esa] miHkksDrk fofHkUu oLrqvksa dh bruh ek=kk [kjhnsxk fd muls feyus okyh lhekar mi;ksfxrk rFkk
mudh dher dk vuqikr cjkcj gksA vk; dks bl izdkj O;; djus ls miHkksDrk dks vfèkdre larqf"V izkIr
gksxhA ;fn miHkksDrk ‘n’ oLrq,¡ [kjhn jgk gS rc fuEu lw=k osQ vuqlkj og vius O;; ls vfèkdre larqf"V
izkIr djsxkμ
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3-11 fu;e dk egÙo (Importance of the Law)

le&lhekar mi;ksfxrk fu;e dk vFkZ'kkL=k esa cgqr vfèkd egÙo gSA jkWfcal us bls vFkZ'kkL=k dk vkèkkj dgk
gSA ek'kZy osQ vuqlkj] ^^;g fu;e vFkZ'kkL=k osQ yxHkx lHkh {ks=kksa esa ykxw gksrk gSA** (The
application of the principle of equi-marginal utility extends over almost every field
of economic enquiry. —Marshall)

mnkgj.k osQ fy,μ

1- miHkksx (Consumption)μizR;sd miHkksDrk vius lhfer lkèkuksa ls vfèkdre larqf"V izkIr djuk
pkgrk gSA ;fn miHkksDrk bl fu;e osQ vuqlkj viuh vk; dks fofHkUu oLrqvksa ij bl <ax ls O;;
djs fd mu ij [kpZ fd, tkus okys #i;s dh vafre bdkbZ ls leku lhekar mi;ksfxrk izkIr gks rks
miHkksDrk viuh vk; ls vfèkdre larqf"V izkIr djsxkA

2- mRiknu (Production)μizR;sd mRiknd dk mís'; vfèkdre ykHk izkIr djuk gksrk gSA bl mís';
dks izkIr djus osQ fy, mls mRiknu osQ fofHkUu lkèkuksa] tSls Hkwfe] Je] iw¡th vkfn dk iz;ksx bl izdkj
djuk pkfg, fd fofHkUu lkèkuksa dh lhekar mRikndrk (Marginal Productivity) cjkcj gks
tk,A mRiknd dks mRiknu osQ lkèkuksa dk rc rd izfrLFkkiu djrs jguk pkfg, tc rd fd lHkh
lkèkuksa ls feyus okyh lhekar mRikndrk cjkcj u gks tk,A bl rjg lhfefr lkèkuksa osQ lek;kstu djus
ls gh mRiknd dks vfèkdre ykHk izkIr gks ldrs gSaA
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uksV3- fofue; (Exchange)μfofue; dk vFkZ gS de mi;ksfxrk dh oLrq dks vfèkd mi;ksfxrk okyh
oLrq }kjk cnyukA bl fu;e osQ vuqlkj izR;sd O;fDr fofue; djrs le; de mi;ksfxrk okyh oLrq
dks vfèkd mi;ksfxrk okyh oLrq ls ml le; rd izfrLFkkfir djrk jgsxk tc rd nksuksa ls feyus
okyh lhekar mi;ksfxrk cjkcj u gks tk,A tgk¡ nksuksa ls feyus okyh lhekar mi;ksfxrk cjkcj gks
tkrh gS] ogha fofue; jksd fn;k tkrk gSA eqnzk dk Hkh nwljh oLrqvksa ;k lsokvksa osQ cnys esa fofue;
rc rd gh djuk pkfg, tc rd muls feyus okyh lhekar mi;ksfxrk] mu ij [kpZ fd, tkus okyh
eqnzk dh lhekar mi;ksfxrk osQ] cjkcj ugha gks tkrhA

4- forj.k (Distribution)μforj.k dk vFkZ gS jk"Vªh; vk; dk fofHkUu lkèkuksa esa c¡VokjkA ;g c¡Vokjk
bl izdkj fd;k tkrk gS fd izR;sd lkèku dks viuh lhekar mRikndrk osQ cjkcj jk"Vªh; vk; esa ls
Hkkx izkIr gks tk,A ,slk c¡Vokjk djus osQ fy, lkèkuksa (tSls Je osQ fy, iw¡th dk izfrLFkkiu) dk
izfrLFkkiu rd gksrk jgrk gS tc rd mRiknu osQ lkèkuksa dh lhekar mRikndrk mudks feyus okyh
vk; (Remuneration) osQ cjkcj u gks tk, rFkk fofHkUu lkèkuksa dh lhekar mRikndrk vkil esa
cjkcj u gks tk,A

5- lkoZtfud foÙk (Public Finance)μbl fu;e dk lkoZtfud foÙk vFkkZr~ jkT; dh vk; rFkk
O;; osQ lacaèk esa Hkh cM+k egÙo gSA dj yxkrs le; foÙk ea=kh bl fu;e dh lgk;rk ysrk gSA og
dj ,sls rjhosQ ls yxkrk gS fd izR;sd djnkrk dk lhekar R;kx (Marginal Sacrifice) cjkcj gks]
rc gh djnkrkvksa ij ml dj dk cks> de ls de iM+sxkA bl mís'; dh iwfrZ osQ fy, foÙk ea=kh dks
,d dj osQ LFkku ij nwljs dj dk izfrLFkkiu djuk iM+rk gSA blh izdkj ljdkjh O;; djrs le;
bl ckr dk è;ku j[kk tkrk gS fd izR;sd izdkj osQ O;; ls izkIr gksus okyk lhekar ykHk (Marginal
Benefit) turk osQ fy, cjkcj gksA tc fdlh ns'k esa djksa osQ :i esa fd;k x;k lhekar lkekftd
R;kx (Marginal Social Sacrifice) rFkk O;; ls izkIr lhekar lkekftd ykHk (Marginal
Social Benefit) cjkcj gks tk, rks vfèkdre lkekftd ykHk (Maximum Social
Advantage) izkIr gksxkA

6- cpr rFkk miHkksx esa vk; dk forj.k (Distribution of Income between Saving and
Consumption)μbl fu;e osQ vuqlkj cpr rFkk miHkksx ij vk; dk forj.k bl rjg djuk
pkfg, fd orZeku vko';drk ij [kpZ dh tkus okyh eqnzk dh vafre bdkbZ ls mruh gh mi;ksfxrk
izkIr gks tks cpr osQ fy, j[kh xbZ eqnzk dh vafre bdkbZ dh mi;ksfxrk osQ cjkcj gksA bl izdkj dk
forj.k vkn'kZ forj.k (Optimum Allocation) dgykrk gSA

7- oLrqvksa dk vkn'kZ forj.k (Optimum Distribution of Commodities)μLora=k ck”kkj
vFkZO;oLFkk esa bl fu;e dh lgk;rk ls lekt esa oLrqvksa osQ vkn'kZ forj.k dk vè;;u fd;k tk
ldrk gSA vkn'kZ forj.k oLrqvksa dk og forj.k gS ftlesa FkksM+k&lk Hkh ifjorZu lekt }kjk izkIr oqQy
mi;ksfxrk dks de dj nsxkA vkn'kZ forj.k ml le; laHko gksrk gS tc fdlh oLrq dk fofHkUu
O;fDr;ksa esa bl izdkj forj.k fd;k tk, fd izR;sd O;fDr dks feyus okyh lhekar mi;ksfxrk
cjkcj gks tk,A

8- laifÙk dk forj.k (Distribution of Assets)μ;g fu;e yksxksa dks viuh laifÙk fofHkUu dk;ks±
esa forfjr djus esa lgk;rk nsrk gSA eku yhft, fdlh O;fDr osQ ikl ,d yk[k #i;k gS] og bl
#i;s dks fofHkUu izdkj dh ifjlaifÙk;ksa tSls udnh] cSad tek] ckW.M~l] LVkWd] 'ks;j rFkk edku vkfn
esa fuos'k djuk pkgrk gSA bl fu;e osQ vuqlkj èku dk fofHkUu ifjlaifÙk;ksa (Assets) ij bl izdkj
fuos'k fd;k tkuk pkfg, fd izR;sd ifjlaifÙk ij fuos'k dh xbZ #i;s dh vafre bdkbZ ls leku lhekar
mi;ksfxrk izkIr gksA bl izdkj mls lc ifjlaifÙk;ksa ls yxHkx leku :i ls euksoSKkfud ykHk izkIr
gksxk vkSj og vfèkdre larqf"V izkIr dj losQxkA

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV

VkLd fu;e osQ egÙo ij vius fopkj O;Dr djsaA

3-12 fu;e dh vkykspuk,¡ (Criticisms of the Law)

bl fu;e dh eq[; vkykspuk,¡ fuEufyf[kr gSaμ

1- miHkksDrk iwjh rjg ls foosd'khy ugha gksrs (Consumers are not Fully Rational)μbl
fu;e dh ;g ekU;rk] fd miHkksDrk&iw.kZ :i ls foosd'khy gksrs gSa] mfpr ugha gSA miHkksDrk LoHkko
ls gh vkylh gksrs gSa] os viuh vknrksa] jhfr&fjoktksa vkfn dks larq"V djus osQ fy, dbZ ckj de
mi;ksfxrk okyh oLrqvksa dks Hkh [kjhn ysrs gSaA blosQ iQyLo:i mudks vfèkdre larqf"V izkIr ugha
gksrhA

2- miHkksDrk dk fglkch u gksuk (Consumer is not Calculating)μ;g fu;e bl xyr ekU;rk
ij vkèkkfjr gS fd viuh vk; [kpZ djrs le; miHkksDrk ;g fglkc yxkrk jgrk gS fd #i;s dh izfr
bdkbZ ls mls fdruh lhekar mi;ksfxrk izkIr gks jgh gSA bl fu;e dh ;g ekU;rk Hkh mfpr ugha gS
fd miHkksDrk fofHkUu oLrqvksa ij [kpZ fd, tkus okys #i;ksa dh bdkb;ksa ls feyus okyh lhekar
mi;ksfxrk dh rqyuk djrk jgrk gSA okLrfod thou esa 'kk;n gh dksbZ miHkksDrk bruk vfèkd fglkch
gksrk gS fd og izR;sd oLrq ls feyus okyh lhekar mi;ksfxrk dh rqyuk djrk jgsA bl izdkj bl fu;e
dk O;kogkfjd :i esa ykxw gksuk dfBu gks tkrk gSA

3- oLrqvksa dh miyCèkrk dk vHkko (Non-availability of Goods)μ;fn vfèkd mi;ksfxrk nsus
okyh oLrq,¡ cktkj esa miyCèk ugha gksrha rks miHkksDrk dks de mi;ksfxrk nsus okyh oLrqvksa dk miHkksx
djuk iM+sxkA mnkgj.k osQ fy,] ;fn cktkj esa oqQfoaQx xSl dh deh gS rc gesa dks;yk ;k feV~Vh dk
rsy tykuk iM+sxkA ;fn budh mi;ksfxrk oqQfoaQx xSl dh rqyuk esa de gksrh gS rks miHkksDrk vfèkdre
larqf"V izkIr ugha dj losQxkA

4- miHkksDrk dh vKkurk (Ignorance of the Consumer)μmiHkksDrk dks miHkksx ls lacafèkr dbZ
ckrksa dk Kku ugha gksrkA dbZ ckj mls oLrqvksa dh mfpr dher dk irk ugha gksrkA mls ;g Hkh Kku
ugha gksrk fd oLrq osQ lLrs izfrLFkkiu dkSu ls gSaA mls oLrq osQ fofHkUu mi;ksxksa dk Kku ugha gksrkA
bl vKkurk osQ dkj.k miHkksDrk vius [kpZ dks bl <ax ls ugha dj ikrk fd mls vfèkdre larqf"V
izkIr gksA

5- oLrqvksa dh vfoHkkT;rk (Indivisibility of Goods)μ;g fu;e mu oLrqvksa ij ykxw ugha gksrk
ftUgsa NksVs&NksVs Hkkxksa esa ck¡Vuk laHko u gksA dkj] Vsyhfotu lsV] LowQVj vkfn dh de ls de ,d
bdkbZ gesa vo'; [kjhnuh iM+sxhA ;fn gesa fofHkUu oLrqvksa ls feyus okyh lhekar mi;ksfxrk dks cjkcj
djus osQ fy, bu vfoHkkftr oLrqvksa dh ,d vfèkd bdkbZ dh vko';drk gks rks gekjs fy, mls
[kjhnuk laHko u gksxk] blfy, ;g fu;e bu vfoHkkftr oLrqvksa ij ykxw ugha gksrkA

6- vfuf'pr ctV vofèk (No Definite Budget Period)μbl fu;e dh ,d lhek ;g gS fd
miHkksDrk dh ctV vofèk fuf'pr ugha gSA miHkksDrk viuh vk; dks fofHkUu iz;ksxksa esa [kpZ djus osQ
fy, ftl le;kofèk dk è;ku j[krk gS mls ctV vofèk dgk tkrk gSA ;g ,d eghuk ;k ,d o"kZ
Hkh gks ldrh gSA cgqr&lh oLrq,¡ tSls Vsyhfotu] fizQt vkfn ,d ctV vofèk esa [kjhnh tkrh gSa] ijarq
muls dbZ ctV vofèk;ksa esa mi;ksfxrk izkIr gksrh jgrh gSA bu oLrqvksa dh lhekar mi;ksfxrk dh rqyuk
vU; oLrqvksa dh lhekar mi;ksfxrkvksa ls ugha dh tk ldrhA
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uksV7- mi;ksfxrk dk x.kukokpd eki laHko ugha gS (The Cardinal Measurement of Utility is
not Possible)μbl fu;e dh ;g ekU;rk okLrfod ugha gS fd mi;ksfxrk dks x.kukokpd la[;kvksa
esa ekik tk ldrk gSA mi;ksfxrk dks ekiuk laHko ugha gSA miHkksDrk ;g oSQls dg ldrk gS fd mldks
igys vke ls 12 bdkbZ mi;ksfxrk rFkk nwljs vke ls 10 bdkbZ mi;ksfxrk izkIr gksxhA lhekar mi;ksfxrk
dk vuqeku yxk, fcuk bl fu;e dks ykxw ugha fd;k tk ldrkA

8- eqnzk dh lhekar mi;ksfxrk esa ifjorZu (Change in the Marginal Utility of Money)μ bl
fu;e dh ;g ekU;rk Hkh okLrfod ugha gS fd eqnzk dh lhekar mi;ksfxrk esa ifjorZu ugha gksrk gSA
okLrfod thou esa eqnzk dh lhekar mi;ksfxrk de ;k vfèkd gks ldrh gSA tc dksbZ miHkksDrk oLrq
dh vfèkd ek=kk [kjhnrk gS rks mlosQ ikl eqnzk dh ek=kk de gks tkrh gSA eqnzk dh ek=kk ftruh de
gksxh mruh gh mldh lhekar mi;ksfxrk vfèkd gksxhA eqnzk dh lhekar mi;ksfxrk c<+us osQ dkj.k
miHkksDrk dks vius [kpZ osQ ozQe esa ifjorZu djuk iM+sxkA blosQ iQyLo:i bl fu;e dk ykxw gksuk
dfBu gks tk,xkA

9- iwjd oLrq,¡ (Complementary Goods)μ;g fu;e iwjd oLrqvksa osQ lacaèk esa ykxw ugha gksrkA
bldk dkj.k ;g gS fd iwjd oLrqvksa dk iz;ksx ,d fuf'pr vuqikr esa fd;k tkrk gSA ,d oLrq dk
mi;ksx de djosQ nwljh oLrq dk mi;ksx c<+k;k ugha tk ldrkA mnkgj.k osQ fy,] oSQejs osQ lkFk jhy
rFkk Vsi&fjdkMZj osQ lkFk Vsisa vo'; [kjhnuh iM+saxhA

okLro esa] bl fu;e dh vkykspuk gksrs gq, Hkh ;g ekuuk iM+sxk fd le lhekar mi;ksfxrk dk fu;e vFkZ'kkL=k
dk ,dek=k fu;e gSA ;g fu;e okLrfod thou esa miHkksDrkvksa dh viuh lhfer vk; ls vfèkdre larqf"V
izkIr djus dh foLr`r izo`fÙk dk o.kZu djrk gSA

la{ksi esa] pSieSu us bl fu;e osQ fo"k; esa Bhd dgk gS fd] ^^le&lhekar ;k izfrLFkkiu osQ fu;e osQ
vuqlkj ge viuh vk; dks forj.k djus osQ fy, ml izdkj etcwj ugha gksrs ftl izdkj ,d iRFkj
dks mQij isaQosQ tkus ij uhps fxjus osQ fy, etcwj gksuk iM+rk gSA ijarq pw¡fd ge foosd'khy gSa blfy,
ge bl fu;e osQ vuqlkj dke djrs gSaA** (We are not, of course, compelled to distribute
our income according to the Law of Substitution or Equi-marginal expenditure, as a
stone thrown in air is compelled to, in a sense, to fall back to the earth but as a
matter of fact, we do so in a certain rough fashion because we are reasonable.)

—Chapman

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- le&lhekar mi;ksfxrk fu;e dk Hkwxksy esa cgqr vfèkd egÙo gSA

9- izR;sd mRiknd dk mís'; vfèkdre ykHk izkIr djuk gksrk gSA

10- forj.k dk vFkZ gSμjk"Vªh; vk; dk fofHkUu lkèkuksa esa c¡VokjkA

11- izR;sd miHkksDrk vius lhfer lkèkuksa ls vfèkdre larqf"V izkIr djuk pkgrk gSA

12- miHkksDrk dks mi;ksx ls lacafèkr dbZ ckrksa dk Kku ugha gksrkA

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k



46 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 3-13 miHkksDrk dh cpr % ,d lfp=k fooj.k
(Consumer’s Surplus : An Illustrative Description)

ge tkurs gSa fd ,d miHkksDrk fdlh oLrq osQ fy, dher] mldh lhekar mi;ksfxrk osQ cjkcj nsuk ilan
djrk gS (vFkkZr~ og mruh eqnzk nsuk ilan djrk gS tks oLrq dh lhekar mi;ksfxrk osQ cjkcj gks)A ge ;g
Hkh tkurs gSa fd fdlh oLrq dh ftruh vfèkd ek=kk ge [kjhnrs gSa mldh lhekar mi;ksfxrk esa ?kVus dh izo`fÙk
ikbZ tkrh gSA blh dkj.k ls fdlh oLrq dh ek¡x oozQ dk <yku ck,¡ ls nk,¡ uhps dh vksj gksrk gSA lp ;g
gS fd lhekar mi;ksfxrk oozQ (tks oLrq dh ek=kk vkSj mldh lhekar mi;ksfxrk osQ chp foijhr lacaèk dks
izdV djrh gSA) ek¡x oozQ dk gh nwljk :i gS tks oLrq dh dher vkSj mldh ek=kk osQ chp foijhr lacaèk
dks n'kkZrh gSA D;ksafd dher dks oLrq dh lhekar mi;ksfxrk osQ cjkcj fd;k tkrk gS] blfy, oLrq dh izR;sd
vxyh bdkbZ [kjhnus osQ fy, miHkksDrk de dher nsus osQ fy, rS;kj gksrk gS] og gj ckj oLrq dh ?kVrh
lhekar mi;ksfxrk osQ lkFk dher dks cjkcj djrk gSA ijarq cktkj esa oLrq dh izR;sd bdkbZ vyx&vyx
dher ij [kjhnh ugha tkrhA [kjhnh xbZ okLro esa lHkh bdkb;ksa osQ fy, ,d gh dher nh tkrh gSA bldk
vFkZ ;g gqvk fd oLrq dh oqQN bdkb;ksa osQ fy,] tks og okLro esa nsrk gS] mlls vfèkd nsus osQ fy, og
rS;kj gksrk gSA og jkf'k tks og nsus dks rS;kj gksrk gS rFkk okLro esa og nsrk gS] mlosQ varj dks miHkksDrk
dh cpr dgrs gSaA (The sum total of the difference between what he actually intends to
pay and what he actually pays, is what is called consumer’s surplus.)

mnkgj.k (Illustration)

fuEufyf[kr miHkksDrk dh cpr dh fLFkfr dks O;Dr djrh gSμ

rkfydk 4

X dh bdkbZ MUx PX ;k miHkksDrk nsus dks okLrfod dher miHkksDrk dh cpr
rS;kj (#-) (,sfPNd dher&

okLrfod dher)

1st 100 10 4 10 – 4 = 6

2nd 80 8 4 8 – 4 = 4

3rd 60 6 4 6 – 4 = 2

4th 40 4 4 4 – 4 = 0

miHkksDrk dh cpr 6 + 4 + 2 = 12 #i;s

(uksVμ;g rkfydk bl ekU;rk ij cukbZ xbZ gS fd eqnzk dh lhekar mi;ksfxrk = 10 bdkb;k¡ vkSj ;g fLFkj gS)

fp=k 3-6 miHkksDrk dh cpr dh fLFkfr dks O;Dr djrk gSμ

bl fp=k ls ;g izdV gksrk gS fd miHkksDrk oLrq dh izR;sd vfrfjDr@vkus okyh bdkbZ osQ fy, L, L1......
L6 dher nsus osQ fy, rS;kj gS] vFkkZr~ vius foosd osQ vuq:i izR;sd bdkbZ osQ fy, og mruh jkf'k gh nsuk
pkgsxk ftl ij oLrq dh izR;sd bdkbZ dh lhekar mi;ksfxrk mldh dher osQ cjkcj gksA ?kVrh gqbZ lhekar
mi;ksfxrk osQ lkFk ,sfPNd dher (Intended Price) esa Hkh fxjus dh izo`fÙk ikbZ tkrh gSA ;fn oLrq dh
oqQy [kjhn OS gS] rc miHkksDrk tks oqQy ,sfPNd dher nsus dks rS;kj gS og OSL6L {ks=k osQ cjkcj gS
(;g OSL6L {ks=k izR;sd bdkbZ dh ml lc dher dk tksM+ gS tks miHkksDrk nsus dks rS;kj gS ;k nsus dh
bPNk j[krk gS)A oqQy okLrfod dher tks miHkksDrk nsrk gS ;k mls nsuh gS = OS × OP = OSL6P
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uksVfp=k 3-6

blosQ vuqlkj]

miHkksDrk dh cpr = OSL6L (oqQy ,sfPNd dher) μ {ks=k OSL6P (oqQy okLrfod dher)

= {ks=k PL6L.

vU; 'kCnksa esa] miHkksDrk dh cpr = OSL6L – OSL6P = PL6L

3-14 lkjka'k (Summary)

l le&lhekar mi;ksfxrk osQ fu;e osQ vuqlkj ,d miHkksDrk viuh vk; dks fofHkUu oLrqvksa ij [kpZ
djosQ vfèkdre larqf"V ;k larqyu dh fLFkfr izkIr dj ldrk gSA miHkksDrk osQ larqyu dh fLFkfr og
voLFkk gS ftlesa ,d miHkksDrk viuh lhfer vk; ls vfèkdre larqf"V izkIr dj jgk gSA vFkZ'kkL=k
esa miHkksDrk osQ O;; ls lacafèkr bl fu;e dh O;k[;k lcls igys 19oha 'krkCnh osQ izsaQp bathfu;j
xkWlsu us dh FkhA blfy, bls xkWlsu dk f}rh; fu;e (Second Law of Gossen) Hkh dgk tkrk
gSA MkW- ek'kZy us bl fu;e dks ̂ ^le&lhekar mi;ksfxrk dk fu;e** dgk gSA bl fu;e osQ vuqlkj
,d miHkksDrk dks vfèkdre larqf"V izkIr djus osQ fy, fofHkUu oLrqvksa ij viuh lhfer vk;
bl izdkj [kpZ djuh pkfg, fd izR;sd oLrq ij [kpZ fd, tkus okys vafre #i;s ls feyus
okyh lhekar mi;ksfxrk cjkcj gksA vFkZ'kkfL=k;ksa us bl fu;e osQ fofHkUu uke fn, gSaA

3-15 'kCndks'k (Keywords)

1- lhekar mi;ksfxrk (Marginal Utility)μvfrfjDr mi;ksfxrk

2- ekU;rk,¡ (Assumptions)μfl¼kar] er

3- miHkksDrk (Consumer)μmiHkksx djus okyk

4- fu;e (Law)μi¼frA

3-16 vH;kl&iz'u (Review Questions)

1- mi;ksfxrk D;k gS\ Li"V dhft,A

2- oqQy mi;ksfxrk vkSj lhekar mi;ksfxrk eas varj crkb,A

X

PX

Y

P

O
S

Consumer’s
Surplus

OX (Quantity of X)

P
X
 (

P
ric

e 
of

 X
)

L 6
L 5

L 4
L 3

L 2
L 1

L

QX

bdkbZ 3 % miHkksDrk fl¼karμx.kukokpd mi;ksfxrk fo'ys"k.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 3- le&lhekar mi;ksfxrk osQ D;k fu;e gSa\

4- ^miHkksDrk dh cpr* ls D;k rkRi;Z gS\

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- larqf"V 2- ;wfVy (Util) 3- vfrfjDr 4- (v)

5- (v) 6- (v) 7- (l) 8- xyr

9- lgh 10- lgh 11- lgh 12- lghA

3-17 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

2- ekbozQkWbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

3- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk]
ih;lZu ,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

���
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uksV

bdkbZμ4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ ǹf"Vdks.k
(Ordinal Utility Theory : Indifference Curve Approach)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

4-1 rVLFkrk oØ D;k gS\ (What is an Indifference Curve?)

4-2 rVLFkrk lwph (Indifference Schedule)

4-3 rVLFkrk oØ dk fp=kh; izLrqrhdj.k (Graphical Presentation of Indifference Curve)

4-4 rVLFkrk ekufp=k (Indifference Map)

4-5 lhekar izfrLFkkiu dh nj (Constant Marginal Rate of Substitution)

4-6 lhekar izfrLFkkiu dh nj ?kVrh D;ksa gS\

(Why does the Marginal Rate of Substitution Diminish?)

4-7 ?kVrh lhekar mi;ksfxrk dk fu;e rFkk ?kVrh lhekar izfrLFkkiu dh nj osQ fu;e dh rqyuk

(Comparison of the Law of Diminishing Marginal Utility and the Law of
Diminishing Marginal Rate of Substitution)

4-8 rVLFkrk oØ fo'ys"k.k dh ekU;rk,¡ (Assumptions of Indifference Curve Analysis)

4-9 rVLFkrk oØksa dh fo'ks"krk,¡ (Properties of Indifference Curves)

4-10 rVLFkrk oØksa osQ vkdkj osQ oqQN viokn

(Some Exceptional Shapes of Indifference Curves)

4-11 ctV js[kk ;k dher js[kk (Budget Line or Price Line)

4-12 ctV js[kk dh fo'ks"krk,¡ (Properties of Budget Line)

4-13 ctV js[kk ;k dher js[kk dk LFkkukarj.k (Shifting of the Budget Line or Price Line)

4-14 miHkksDrk larqyu (Consumer’s Equilibrium)

4-15 miHkksDrk larqyu dh nks vkèkkjHkwr 'krs±

(Two Basic Conditions of Consumer’s Equilibrium)

4-16 miHkksDrk larqyu ij oLrq dh dher esa gksus okys ifjorZu dk izHkko

(Effect of Change in Commodity Price on Consumer’s Equilibrium)

4-17 dher izHkko (Price Effect)

4-18 vk; izHkko (Income Effect)

4-19 izfrLFkkiu izHkko (Substitution Effect)

4-20 izfrLFkkiu rFkk vk; izHkko dh igpku ;k dher izHkko dk izfrLFkkiu izHkko vkSj vk; izHkko
esa foHkktu
(Identification of Substitution Effect and Income Effect of Splitting Price
Effect into Substitution Effect and Income Effect)

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 4-21 fgDl dk n`f"Vdks.k (The Hicksian Approach)

4-22 fxÝiQu dk fojksèkkHkkl (Giffen’s Paradox)

4-23 fxÝiQu oLrqvksa dh fLFkfr esa vk; rFkk izfrLFkkiu izHkko
(Income and Substitution Effects in Case of Giffen Goods)

4-24 vk; rFkk izfrLFkkiu izHkkoksa osQ laHko la;ksx
(Possible Combinations of Income and Substitution Effects)

4-25 LyVLdh dk n`f"Vdks.k (The Slutsky’s Approach)

4-26 LyVLdh dk n`f"Vdks.k fgDl osQ n`f"Vdks.k ls fdl izdkj fHkUu gS\
(How Slutsky’s Approach Differs from Hicks’ Approach?)

4-27 dher miHkksx oØ (Price Consumption Curve)

4-28 O;k[;k (Explanation)

4-29 dher miHkksx oØ PCC dk <yku (Slope of PCC Curve)

4-30 rVLFkrk oØ fo'ys"k.k vFkok dher miHkksx oØ }kjk ek¡x oØ Kkr djuk
(Derivation of Demand Curve through Indifference Curve Analysis or
Through Price Consumption Curve)

4-31 ek¡x oØ rFkk dher miHkksx oØ osQ chp varj
(Difference between Demand Curve and Price Consumption Curve)

4-32 vk; miHkksx oØ (Income Consumption Curve)

4-33 oØ dk <yku (Slope of the Curve)

4-34 ,safty oØ (Engel’s Curve)

4-35 ek¡x fl¼kar dh vkykspuk (Criticism of Demand Theory)

4-36 ek¡x osQ fu;e ls lacafèkr vkjksfir viokn

(Alleged Exceptions to the Law of Demand)

4-37 ek¡x fl¼kar vokLrfod gS % miHkksDrk O;ogkj ek¡x fl¼kar osQ foijhr gS
(Demand Theory is Unrealistic : Consumer Behaviour Contradictory to
Demand Theory)

4-38 lkjka'k (Summary)

4-39 'kCndks'k (Keywords)

4-40 vH;kl&iz'u (Review Questions)

4-41 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l rVLFkrk oØ tkuus gsrqA
l lhekar izfrLFkkiu dh nj le>us gsrqA
l dher izHkko dk vè;;u djus gsrqA
l ek¡x fl¼kar tkuus gsrqA
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uksVizLrkouk (Introduction)

mi;ksfxrk fo'ys"k.k bl ekU;rk ij vkèkkfjr gS fd oLrq dh mi;ksfxrk dk x.kukokpd eki (Cardinal
Measurement) laHko gS vFkkZr~ mi;ksfxrk dks x.kukokpd la[;kvksa tSls 1] 2] 3] 4 vkfn osQ :i esa
izdV fd;k tk ldrk gSA ijarq ;g ,d O;kogkfjd O;k[;k ughaa gSA ,slk dksbZ Hkh ekinaM ughaa gS ftlls ge
fdlh oLrq osQ miHkksx ls izkIr gksus okyh larqf"V dks O;Dr dj losaQA ijarq miHkksDrk fofHkUu oLrqvksa vFkok
,d gh oLrq dh fofHkUu bdkb;ksa ls izkIr gksus okyh larqf"V dh rqyuk dj ldrk gSA ;g mi;ksfxrk dk
Øeokpd eki dgykrk gSA mnkgj.k osQ fy,] ;fn vki ,d di pk; vkSj ,d di dkWiQh dk miHkksx djrs
gSa rks vki bruk dg ldrs gSa fd nksuksa esa ls fdl is; ls vkidkss vfèkd mi;kssfxrk izkIr gqbZ gSA ijarq vki
ml mi;ksfxrk dks x.kukokpd la[;kvksa] tSls 50 bdkb;ksa vFkok 40 bdkb;ksa] esa O;Dr ughaa dj ldrsA
Øeokpd 'kCn dk vFkZ gS ^izFke*] ^f}rh;*] ^r`rh;*] vkfn Øe nsuk rVLFkrk oØ fo'ys"k.k mi;ksfxrk osQ
Øeokpd eki ij vkèkkfjr gSA

rVLFkrk oØ fo'ys"k.k dk izfriknu lcls igys vaxzst vFkZ'kkL=kh ,stoFkZ (Edgeworth) us lu~ 1881 esa
viuh iqLrd ‘Mathematical Psychics’ esa fd;k FkkA bl èkkj.kk dk fodkl bVyh osQ vFkZ'kkL=kh isfjVks
(Pareto) us lu~ 1906 esa] fczfV'k vFkZ'kkL=kh MCyw- bZ- tkWulu (W. E. Johnson) us lu~ 1913 esa vkSj
:lh vFkZ'kkL=kh LyVLdh (Slutsky) us lu~ 1915 esa fd;k FkkA bl fo'ys"k.k dks ek¡x fl¼kar dk egÙoiw.kZ
midj.k cukus dk Js; lu~ 1934 osQ ckn fgDl rFkk ,syu (Hicks and Allen) dks tkrk gSA bUgksaus vius
,d ys[k ^ewY; fl¼kar ij iqufoZpkj* (A Reconsideration of the Theory of Value) esa bls
oSKkfud :i esa izLrqr fd;k gSA fgDl us viuh iqLrd ̂ ewY; rFkk iw¡th* (Value and Capital) esa bldh
foLr`r foospuk dh gSA

4-1 rVLFkrk oØ D;k gS\ (What is an Indifference Curve?)

rVLFkrk oØ og oØ gS tks nks oLrqvksa osQ mu fofHkUu la;ksxksa dks izdV djrk gS ftuls miHkksDrk dks leku
larqf"V izkIr gksrh gSA bldk vfHkizk; ;g gqvk fd ,d rVLFkrk oØ ij ftrus ¯cnq gksrs gSa os nks oLrqvksa
osQ mu la;ksxksa dks izdV djrs gSa ftuls miHkksDrk dks leku larqf"V izkIr gksrh gSA pw¡fd izR;sd ̄ cnq }kjk izdV
fd, x, la;ksx ls leku larqf"V izkIr gksrh gS] blfy, miHkksDrk muosQ pquko osQ lacaèk esa rVLFk
(Indifferent) gks tkrk gS vFkkZr~ ,d rVLFkrk oØ ij fn, x, lHkh la;ksxksa dks leku egÙo nsrk gSA

,p- ,y- osfj;u osQ vuqlkj] ̂ ^,d rVLFkrk oØ nks oLrqvksa osQ lHkh la;ksxksa dks izdV djrh gS ftuls
O;fDr dks larqf"V dk leku Lrj izkIr gksrk gSA blfy, oØ ij ¯cnqvksa }kjk O;Dr lHkh la;ksxksa osQ
lacaèk esa ,d O;fDr rVLFk gksrk gSA** (An indifference curve represents all  combinations
of two commodities that provide the same level of satisfaction to a person. That
person is therefore indifferent among the combinations represented by the points on
the curve.) —H. L. Varian

rVLFkrk dk vFkZ gS varj dk vHkko

oLrq X rFkk oLrq Y osQ nks fofHkUu la;ksx X1Y1 rFkk X2Y2 gSa ftuls miHkksDrk dks leku larqf"V izkIr gks jgh
gSA miHkksDrk bu nksuksa la;ksxksa osQ fo"k; esa rVLFk gksxk vFkkZr~ larqf"V osQ Lrj osQ lanHkZ esa mlosQ fy, la;ksx X1Y1

rFkk X2Y2 osQ chp esa dksbZ varj ughaa gksxkA

rVLFkrk oØ og oØ gS tks nks oLrqvksa X rFkk Y osQ mu fofHkUu la;ksxksa dks izdV djrh gS ftuls mls leku
larqf"V izkIr gksrh gSA

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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uksV dkSrlqo;kuh osQ vuqlkj] ^^,d rVLFkrk oØ ¯cnqvksa dk og iFk gS] tks oLrqvksa osQ mu fo'ks"k la;ksxksa
dks izdV djrk gS tks miHkksDRkk dks leku larqf"V iznku djrs gSa] vr,o buosQ izfr miHkksDRkk rVLFk
gksrk gSA** (An indifference curve is the locus of points ..... particular combination of
goods .......... which yield the same utility to the consumer, so that he is indifferent as
to the particular combinations  he consumes.’’) —Koutsoyiannis

4-2 rVLFkrk vuqlwph (Indifference Schedule)

,d rVLFkrk rkfydk ls vfHkizk; ml rkfydk ls gS tks nks oLrqvksa osQ fofHkUu la;ksxksa dks n'kkZrh gS ftlls
miHkksDrk dks leku larqf"V izkIr gksrh gSA blfy, miHkksDrk buesa ls izR;sd la;ksx dks leku egÙo nsrk gS
vFkkZr~ buosQ izÑfr og rVLFk gksrk gSA es;lZ osQ 'kCnksa esa] ^^rVLFkrk rkfydk oLrqvksa osQ ,sls fofHkUu
la;ksxkas dh rkfydk gksrh gS tks fdlh O;fDr dks leku :i ls larqf"V iznku djsaxsA** (An
indifference schedule may be defined as a schedule of various combinations of goods
that will be equally satisfactory to the individual concerned. – Meyers)

fuEufyf[kr rkfydk lscksa rFkk larjksa osQ mu fofHkUu la;ksxksa dks n'kkZrh gS ftuls ,d miHkksDrk dks leku
larqf"V izkIr gksrh gSA

rkfydk 1- rVLFkrk vuqlwph (Indifference Schedule)

lscksa rFkk larjksa osQ la;ksx lsc larjs

A 1 10

B 2 7

C 3 5

D 4 4

mijksDr rkfydk ;g n'kkZrh gS fd lscksa rFkk larjksa osQ pkjksa la;ksxksa A, B, C, D ls miHkksDrk leku larqf"V
izkIr djsxkA la;ksx ‘A’ esa 1 lsc + 10 larjs gSa_ la;ksx ‘B’ esa 2 lsc + 7 larjs gSa_ la;ksx ‘C’ esa 3 lsc
+ 5 larjs gSa vkSj la;ksx ‘D’ esa 4 lsc + 4 larjs gSaA miHkksDrk vfèkd lsc ysus osQ fy, larjksa dh oqQN ek=kk
dk R;kx bl izdkj ls dj jgk gS fd izR;sd la;ksx ls feyus okyh larqf"V osQ Lrj esa dksbZ ifjorZu
u gksA

4-3 rVLFkrk oØ dk fp=kh; izLrqrhdj.k
(Graphical Presentation of Indifference Curve)

rVLFkrk oØ rVLFkrk rkfydk dk izLrqrhdj.k djrk gSA rkfydk 1 ij vkèkkfjr rVLFkrk oØ dks
fp=k 4-1 }kjk izdV fd;k x;k gSA bl fp=k esa OX- v{k ij lscksa dh la[;k rFkk OY- v{k ij larjksa dh
la[;k izdV dh xbZ gSA IC oØ rVLFkrk oØ gSA blosQ fofHkUu ¯cnq A, B, C rFkk D lscksa rFkk larjksa osQ
,sls la;ksxksa dks izdV dj jgs gSa ftuls fd miHkksDrk dks leku larqf"V izkIr gks jgh gSA blfy, bl oØ dks
leku mi;ksfxrk oØ (Iso-Utility Curve) Hkh dgk tkrk gSA
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uksVfp=k 4-1

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- rVLFkrk dk vFkZ gS fd ,d gh oØ ij ,d ¯cnq ls nwljs dh vksj ---------------------- gksukA

2- vukfèkeku dk vFkZ gS fd fupyh ---------------------- oozQ osQ m¡Qph rVLFkrk oØ ij f[kldukA

3- m¡Qph rVLFkrk oozQ ---------------------- osQ m¡Qps Lrj dks izdV djrh gSA

4-4 rVLFkrk ekufp=k (Indifference Map)

,d rVLFkrk oØ nks oLrqvksa osQ mu fofHkUu la;ksxksa dks izdV djrk gS ftuls miHkksDrk dks ,d fuf'pr Lrj
dh larqf"V izkIr gksrh gSA ;fn fofHkUu oLrqvksa osQ fofHkUu la;ksxksa ls izkIr gksus okyh larqf"V dks mQ¡ps ;k uhps
Lrj ij fn[kkuk gS rks gesa vyx&vyx rVLFkrk oØksa dk iz;ksx djuk iM+sxkA ;fn bu rVLFkrk oØksa ;k buosQ
lewg dks ,d fp=k osQ :i esa izdV fd;k tk, rks mls rVLFkrk ekufp=k dgk tkrk gSA vr% rVLFkrk
ekufp=k og xzkiQ gS tks rVLFk oØksa osQ ,d lewg dks iznf'kZr djrk gS ftlesa izR;sd oØ larqf"V osQ
,d fuf'pr Lrj dks crykrk gSA (Indifference map is that graph which represents a
group of indifference curves each of which expresses a given level of satisfaction)]
fp=k 4-2 esa rVLFkrk ekufp=k dks izdV fd;k x;k gS fp=k esa OX-v{k ij lscksa dh la[;k rFkk OY-v{k
ij larjksa dh la[;k izdV dh xbZ gSA I1, I2, I3, rFkk I4 fofHkUu rVLFkrk oØ gSaA izR;sd rVLFkrk oØ larqf"V
osQ fofHkUu Lrjksa dks izdV dj jgk gSA tSls&tSls rVLFkrk oØ nkb± vksj f[kldrs tkrs gSa oSls&oSls larqf"V dk
Lrj c<+rk tkrk gSA bl fp=k esa I4 ij izdV la;ksx lcls
vfèkd larqf"V dks izdV dj jgs gSaA I3 oØ osQ la;ksx I4
oØ osQ la;ksxksa dh rqyuk esa larqf"V osQ de Lrj dks izdV
dj jgs gSaA I1 oØ osQ la;ksx lc ls de larqf"V dks izdV
dj jgs gSaA mnkgj.k osQ fy,] fp=k 4-2 esa I2 osQ ¯cnq ‘D’
ij miHkksDrk 4 lscksa + 4 larjksa dk miHkksx djrk gSA ;fn
og miHkksDrk 4 lscksa + 5 larjksa dk miHkksx djs rks
LokHkkfod :i ls mldk larqf"V dk Lrj igys ls vfèkd
gksxk vkSj bl izdkj og I3 osQ ̄ cnq ‘F’ ij f[kld tk,xkA
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,d rVLFkrk oØ nwljh rVLFkrk oØ osQ nk;ha
vksj rFkk mQij gS] larqf"V osQ mQ¡ps Lrj dks izdV
djrh gSA rVLFkrk dk vFkZ gS ,d gh oØ ij
,d ̄ cnq ls nwljs ̄ cnq dh vksj xfr'khy gksuk ijarq
vukfèkeku (Preference) dk vFkZ gS ,d
fupyh rVLFkrk oØ osQ mQ¡ph rVLFkrk oØ ij
f[kldukA bldk dkj.k ;g gS fd mQ¡ph rVLFkrk
oØ vk; osQ mQ¡ps Lrj dks izdV djrh gSA

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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blh izdkj ;fn og miHkksDrk 6 lscksa + 4 larjksa dk miHkksx djs rks mldh larqf"V ¯cnq ‘D’ ls vfèkd gksxh]
vkSj bl izdkj og I3 osQ G ¯cnq ij f[kld tk,xkA blfy, ge dg ldrs gSa fd ¯cnq ‘F’ rFkk ‘G’ tks
fd rVLFkrk oØ I3 ij gS ¯cnq ‘D’ dh vis{kkÑr tksfd I2 ij gS vfèkd larqf"V osQ Lrj dks n'kkZrs gSaA ;fn
miHkksDrk 8 lscksa + 4 larjksa dk miHkksx djrk gS mldh larqf"V ¯cnq ‘G’ ls vfèkd gksxh vkSj og I4 osQ
¯cnq ’E’ ij  f[kld tk,xkA vr% larqf"V osQ n`f"Vdks.k ls I4 > I 3  > I2 > I4A vU; 'kCnksa esa] dksbZ  Hkh
rVLFkrk oØ tks nwljh ls nkb± vksj gksxk mls mQ¡ph rVLFkrk oØ dgk tk,xk vkSj og vfèkd larqf"V iznku
djsxkA mQ¡ph rVLFkrk oØ ij fLFkr fdlh Hkh la;ksx dks uhph rVLFkrk oØ ij fLFkr la;ksx ls vfèkd ilan
fd;k tk,xkA

fp=k 4-2

4-5 lhekar izfrLFkkiu dh nj (Marginal Rate of Substitution)

rVLFkrk oØ osQ vè;;u ls Kkr gksrk gS fd miHkksDrk tc
,d oLrq -X dh ,d vfèkd bdkbZ izkIr djrk gS rks
mldh larqf"V esa o`f¼ gksrh gSA ;fn miHkksDrk vius larqf"V
osQ Lrj dks leku j[kuk pkgrk gS vFkkZr~ og mlh rVLFkrk
oØ ij jguk pkgrk gS rks miHkksDrk dks Y-oLrq dh oqQN
bdkb;ksa dk R;kx djuk iM+sxkA vU; 'kCnksa esa] lsc dh
vfrfjDr ek=kk ls izkIr gksus okyh larqf"V osQ cnys esa mls
larjs dh mruh ek=kk dk R;kx djuk iMs+xk ftldh larqf"V
lsc ls izkIr vfrfjDr larqf"V osQ cjkcj gSA vU; 'kCnksa esa]

lscksa ls izkIr larqf"V (Satisfaction gained of Apples) = larjksa osQ R;kx ls izkIr larqf"V
(Satisfaction lost from Oranges)

;fn miHkksDrk lsc dh ,d vfèkd bdkbZ izkIr djus osQ fy, larjs dh rhu bdkb;ksa dk R;kx djrk gS vFkkZr~
og ,d lsc osQ fy, 3 larjksa dk izfrLFkkiu djrk gS rks ;g dgk tk,xk fd ,d lsc ls izkIr larqf"V
3 larjksa ls izkIr larqf"V osQ cjkcj gSA vr% lsc osQ fy, larjksa dh lhekar izfrLFkkiu nj 1 % 3 gSA bl izdkj
;g dgk tk ldrk gS fd lscksa dh larjksa osQ fy, lhekar izfrLFkkiu nj larjksa dh og la[;k gS ftldk lscksa
dh ,d vfèkd bdkbZ izkIr djus osQ fy, bl izdkj R;kx djuk iM+rk gS fd miHkksDrk dks izkIr gksus okyh

lhekar izfrLFkkiu dh nj rVLFkrk oØ osQ
<yku dks fuèkkZfjr djrh gSA fLFkj lhekar
izfrLFkkiu dk vFkZ gS <yku dk fLFkj gksuk ;k
lhekar nj rVLFkrk oØ dk ,d ljy js[kk
gksukA ?kVrh lhekar izfrLFkkiu nj dk vFkZ gS
?kVrk gqvk <yku ;k rVLFkrk oØ dk
mUurksnj (Convex) gksuk vFkkZr~ ewy ¯cnq dh
vksj mUurksnj gksukA
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uksVlarqf"V leku jgrh gSA vU; 'kCnksa esa] lhekar izfrLFkkiu nj (MRS) og nj gS ftl ij miHkksDrk]
larqf"V osQ vius Lrj esa ifjorZu fd, fcuk] ,d oLrq dk nwljh oLrq osQ fy, izfrLFkkiu dj ldrk
gSA ;g rVLFkrk oØksa osQ <yku dks izdV djrh gSA (Marginal rate of substitution (MRS) is
the rate at which the consumer can substitute one good for another without chang-
ing the level of satisfaction. It indicates the slope of indifference curves.)

fcykl osQ vuqlkj] ^^oLrq&X dh oLrq&Y osQ fy, lhekar izfrLFkkiu nj (MRSxy) oLrq&Y dh ek=kk
gS tks miHkksDrk oLrq&X dh ,d vfèkd bdkbZ izkIr djus osQ fy,] R;kx djus dks rS;kj gksrk gS
ftlls mldk larqf"V Lrj igys ftruk cuk jgsA** (The marginal rate of substitution of X for
Y (MRSxy) is defined as the amount of Y, the consumer is just willing to give up to get
one more unit of X and maintain the same level of satisfaction. —Bilas

MRSxy = 
Loss of Y
Gain of X

 = (–) 
Y
X

Δ
Δ

(;gk¡ MRSxy) Y osQ fy, X dh lhekar izfrLFkkiu nj_ ΔY = oLrq&Y esa ifjorZr] ΔX = oLrq&X esa
ifjorZu)

vU; 'kCnksa esa] ;fn miHkksDrk larqf"V osQ leku Lrj dks cuk, j[kuk pkgrk gS rks lhekar izfrLFkkiu nj oLrq&Y
rFkk oLrq -X dh ek=kk dk og vuqikr gS ftls oLrq-X dh ,d vfèkd bdkbZ izkIr djus osQ fy, vo';
R;kxuk iM+sxkA ;g vuqikr lkekU;r% ½.kkRed gksrk gS D;ksafd oLrq-X dh o`f¼ osQ lkFk tqM+k
oLrq-Y esa ifjorZu ½.kkRed gksrk gSA

(i) lhekar izfrLFkkiu dh fLFkj nj (Constant Marginal Rate of Substitution)

lhekar izfrLFkkiu dh nj rc fLFkj gksrh gS tc oLrq-X dh ,d vfèkd bdkbZ izkIr djus osQ fy,]
oLrq-Y dh osQoy ,d bdkbZ dk R;kx djuk iM+rk gS rkfd larqf"V dk leku Lrj cuk jgsA vU; 'kCnksa easa]
izfrLFkkiu dh nj leku jgrh gSA iw.kZ izfrLFkkiu oLrqvksa dh lhekar izfrLFkkiu nj leku gksrh gSA

fLFkj lhekar izfrLFkkiu nj osQoy ,d lS¼kafrd laHkkouk gS
tc oLrq-X dk oLrq-Y osQ fy, c<+rh gqbZ nj ij izfrLFkkiu fd;k tkrk gS rks miHkksDrk osQ ikl oLrq Y dh
ek=kk de gksrh tkrh gS rFkk oLrq X dh ek=kk c<+rh tkrh gSA tc miHkksDrk osQ ikl oLrq X dh ek=kk c<+rh
tkrh gS rks mldh izR;sd vfrfjDr bdkbZ ls igyh bdkbZ dh rqyuk esa de larqf"V izkIr gksrh gSA blosQ foijhr
oLrq Y dh bdkb;ksa esa deh gksrs tkus osQ iQyLo:i mldh izR;sd vfrfjDr bdkbZ osQ R;kx osQ iQyLo:i igyh
bdkbZ dh rqyuk esa larqf"V dh vfèkd gkfu gksrh gSA tc oLrq Y dh ,d vfrfjDr bdkbZ dk R;kx djus osQ
iQyLo:i larqf"V esa gksus okyh gkfu oLrq X dh ,d vfrfjDr bdkbZ izkIr djus osQ iQyLo:i larqf"V esa gksus
okyh o`f¼ ls vfèkd gksrh gS rks oLrq X rFkk oLrq Y esa fLFkj nj fofue; oSQls gks ldrk gSA

fuEufyf[kr rkfydk 2 rFkk fp=k 4-3 }kjk O;k[;k dh tk ldrh gSA

rkfydk 2- lhekar izfrLFkkiu dh fLFkj nj
(Constant Marginal Rate of Substitution)

la;ksx lsc larjs lhekar izfrLFkkiu
dh nj

A 1 10
B 2 9 1:1
C 3 8 1:1
D 4 7 1:1

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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uksV rkfydk 2 ls izdV gksrk gS fd lscksa dh izR;sd vfrfjDr bdkbZ izkIr djus osQ fy, miHkksDrk dks ,d larjs
dk R;kx djuk iM+sxkA vU; 'kCnksa esa] lhekar izfrLFkkiu dh nj leku vFkkZr~ 1%1 gh jgsxhA

fp=k 4-3 esa fn[kk;k x;k gS fd miHkksDrk tc ¯cnq A ls ¯cnq B ij f[kldrk gS] ,d vfrfjDr lsc izkIr
djus osQ fy, og ,d larjs dk R;kx djrk gSA bl fLFkfr esa larjksa osQ fy, miHkksDrk dh lsckas dh lhekar
izfrLFkkiu nj 1%1 gSA blh izdkj tc og B ls C ;k C ls D ij f[kldrk gS vFkkZr~ ,d ¯cnq ls nwljs
¯cnq ij ljdrk gS rks lhekar izfrLFkkiu dh nj leku vFkkZr~ 1%1 jgsxhA ,slh fLFkfr esa rVLFkrk oØ ck,¡
ls nk,¡ uhps dh fxjrh gqbZ lhèkh js[kk (Straight Line) gksxh tSlk fd fp=k 4-3 esa fn[kk;k x;k gSA

fp=k 4-3

(ii) lhekar izfrLFkkiu dh c<+rh nj (Increasing Marginal Rate of Substitution)

lhekar izfrLFkkiu dh c<+rh nj ls vfHkizk; gS fd miHkksDrk osQ ikl tc fdlh oLrq dk LVkWd c<+ tkrk
gS rks larqf"V osQ leku Lrj dks dk;e j[kus osQ fy, og ml oLrq dk nwljh oLrq osQ fy, c<+rh gqbZ nj ij
izfrLFkkiu djrk gSA mnkgj.k osQ fy, oLrq -X dh ,d vfèkd bdkbZ izkIr djus osQ fy, oLrq-Y dh 2
bdkb;ksa dk R;kx fd;k tkrk gS vkSj oLrq-X dh ,d vkSj bdkbZ izkIr djus osQ fy, oLrq-Y dh 3 bdkb;ksa
dk R;kx fd;k tkrk gSA ,slh fLFkfr esa rVLFkrk oØ dk <yku ewy ¯cnq dh vksj urksnj (Concave) gksrk
gS tSlk fd fp=k 4-4 esa fn[kyk;k x;k gSA

lhekar izfrLFkkiu dh c<+rh nj dh O;k[;k fuEufyf[kr rkfydk 3 rFkk fp=k 4-4 }kjk dh tk ldrh gSμ

rkfydk 3- lhekar izfrLFkkiu dh c<+rh nj
(Increasing Marginal Rate of Substitution)

la;ksx lsc larjs lhekar izfrLFkkiu dh nj

A 1 10

B 2 9 1%1

C 3 7 2%1

D 4 4 3%1

rkfydk 3 ls izdV gksrk gS fd lsc dh nwljh bdkbZ izkIr djus osQ fy, miHkksDrk dks 1 larjs dk R;kx djuk
iM+rk gS] lsc dh rhljh bdkbZ izkIr djus osQ fy, 2 larjksa dk R;kx djuk iM+rk gS vkSj lsc dh pkSFkh bdkbZ
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uksVizkIr djus osQ fy, 3 larjksa dk R;kx djuk iM+rk gSA vU; 'kCnksa esa] lsckas osQ fy, larjksa dh izfrLFkkiu dh
nj c<+ jgh gSA

fp=k 4-4 esa ;g izdV fd;k x;k gS fd miHkksDrk tc 2 lsc [kjhnrk gS] rks og 9 larjs [kjhnsxkA vU; 'kCnksa
esaa] ,d vfrfjDr lsc izkIr djus osQ fy, og ,d larjs dk R;kx djsxkA tc og 3 lsc [kjhnrk gS rc og
7 larjs [kjhnsxkA vU; 'kCnksa esa] og ,d vfrfjDr lsc [kjhnus osQ fy, 2 larjksa dk R;kx djsxkA blh izdkj
tc 4 lsc [kjhnrk gS] rc og larjs Hkh 4 gh [kjhnsxk vFkkZr~ ,d vfèkd lsc izkIr djus osQ fy, og
3 larjksa dk R;kx djsxkA vU; 'kCnksa esa] lhekar izfrLFkkiu dh nj c<+ jgh gSA ,slh fLFkfr esa rVLFkrk oØ
ewy ¯cnq dh vksj urksnj (Concave to the Point of Origin) gksrh gSA

fp=k 4-4

(iii) lhekar izfrLFkkiu dh ?kVrh nj (Diminishing Marginal Rate of Substitution)

lhekar izfrLFkkiu dh ?kVrh nj ls vfHkizk; gS fd miHkksDrk osQ ikl tc fdlh oLrq dk LVkWd c<+rk gS rks
vius larqf"V osQ Lrj dks leku cuk, j[kus osQ fy, og bl oLrq dk nwljh oLrq osQ fy, izfrLFkkiu ?kVrh
gqbZ nj ij djsxkA ,slh fLFkfr esa rVLFkrk oØ ewy ̄ cnq dh vksj mUurksnj (Convex to the Origin) gksrh
gSA rVLFkrk oØ dh ;g ,d vkèkkjHkwr ekU;rk gS] bls fp=k 4-5 esa n'kkZ;k x;k gSA ;g ,d lkekU; fo'ks"krk
Hkh gS vkSj bldh O;k[;k ,d fu;e osQ :i esa uhps dh xbZ gSA

bl fu;e dks rkfydk 4 vkSj fp=k 4-5 }kjk Li"V fd;k tk ldrk gSμ

rkfydk 4- ?kVrh lhekar izfrLFkkiu nj
(Diminishing Marginal Rate of Substitution)

la;ksx lsc larjs lhekar izfrLFkkiu nj

A 1 10 μ

B 2 7 3%1

C 3 5 2%1

D 4 4 1%1

rkfydk 4 ls Kkr gksrk gS fd miHkksDrk nwljs lsc osQ fy, 3 larjs] rhljs lsc osQ fy, 2 larjs rFkk pkSFks
lsc osQ fy, 1 larjs dk izfrLFkkiu djsxk vFkkZr~ tSls&tSls lsckssa dh vfèkd la[;k ysrk tk,xk] larjksa dh
lscksa osQ fy, lhekar izfrLFkkiu nj de gksrh tk,xhA
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uksV fp=k 4-5 ls Kkr gksrk gS fd tc miHkksDrk ̄ cnq ‘A’ ls ̄ cnq ‘B’ dh vksj tkrk gS rks og lsc dh ,d vfrfjDr
bdkbZ osQ fy, 3 larjksa dk R;kx djrk gSA bl fLFkfr esa miHkksDrk dh lsc osQ fy, larjksa dh izfrLFkkiu nj
(MRS) 3%1 gksxhA bl izdkj tc og B ls C dh vksj tkrk gS rks lsc dh ,d vfrfjDr bdkbZ osQ cnys
esa 2 larjksa dk R;kx djus osQ fy, rS;kj gS] vFkkZr~ mldh lhekar izfrLFkkiu nj 2%1 gSA bl mnkgj.k ls Li"V
gS fd miHkksDrk tSls&tSls lscksa osQ mi;ksx dks c<+krk tkrk gS rks mldh izR;sd vfrfjDr bdkbZ osQ fy, og
Øe'k% de larjksa dk R;kx djrk gS vFkkZr~ izfrLFkkiu nj 3%1] 2%1] 1%1 gks tkrh gSA pw¡fd ;g vo';aHkkoh
gksrk gS] blfy, bls ?kVrh lhekar izfrLFkkiu nj dk fu;e dgk tkrk gSA

fp=k 4-5

4-6 lhekar izfrLFkkiu dh nj ?kVrh D;ksa gS\
(Why does the Marginal Rate of Substitution Diminish?)

?kVrh lhekar izfrLFkkiu nj dk fu;e] okLro esa] ?kVrh lhekar mi;ksfxrk osQ fu;e dk gh ,d foLr`r :i
gSA ?kVrh lhekar mi;ksfxrk osQ fu;e osQ vuqlkj ,d miHkksDrk tc fdlh oLrq osQ miHkksx dh ek=kk dks c<+krk
tkrk gS rks ml oLrq ls izkIr gksus okyh lhekar mi;ksfxrk ?kVrh tkrh gS vkSj blosQ foijhr tc og fdlh
oLrq osQ miHkksx dh ek=kk dks ?kVkrk gS] rks ml oLrq ls feyus okyh lhekar mi;ksfxrk c<+rh tkrh gSA fp=k
4-5 ls Kkr gksrk gS miHkksDrk ¯cnq ‘A’ ij 1 lsc vkSj 10 larjksa dk miHkksx djrk gSA ¯cnq ’B’ ij miHkksDrk
7 larjs vkSj 2 lsckas dk miHkksx djrk gS vFkkZr~ mlus 1 lsc osQ fy, 3 larjkas dk R;kx fd;kA ?kVrh lhekar
mi;ksfxrk osQ fu;e osQ vuqlkj lscksa dh c<+rh gqbZ la[;k dh lhekar mi;ksfxrk ?kV jgh gS vkSj larjksa dh
?kVrh gqbZ la[;k dh lhekar mi;ksfxrk c<+ jgh gSA blosQ iQyLo:i miHkksDrk lsc dh izR;sd vxyh bdkbZ
osQ cnys esa larjksa dh Øe'k% de ek=kk dk R;kx djus osQ fy, rS;kj gksxkA vU; 'kCnksa esa] lscksa dh larjksa
osQ fy, lhekar izfrLFkkiu nj (MRS) ?kV jgh gSA bl fu;e osQ ykxw gksus osQ os gh dkj.k gSa tks ?kVrh lhekar
mi;ksfxrk osQ fu;e osQ gSa vFkkZr~ (i) fo'ks"k vko';drk dh larqf"V] (ii) oLrq,¡ iw.kZ LFkkukiUu gksrh gSa rFkk
(iii) oLrqvksa osQ oSdfYid mi;ksx gksrs gSaA ;g fu;e (i) iw.kZ LFkkukiUu (Perfect Substitutes)
rFkk (ii) iw.kZ iwjd oLrqvksa (Perfect Complementary Goods) osQ lacaèk esa ykxw ughaa gksrk
gSA
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uksV4-7 ?kVrh lhekar mi;ksfxrk dk fu;e rFkk ?kVrh lhekar izfrLFkkiu dh nj osQ fu;e
dh rqyuk (Comparison of the Law of Diminishing Marginal Utility
and the Law of Diminishing Marginal Rate of Substitution)

?kVrh lhekar izfrLFkkiu dh nj dk fu;e rFkk ?kVrh lhekar mi;ksfxrk dk fu;e miHkksDrk osQ O;ogkj dh
,d egÙoiw.kZ izo`fÙk dks izdV djrs gSaA bu fu;eksa osQ vuqlkj ,d miHkksDrk osQ ikl tSls&tSls fdlh oLrq
dk LVkWd ;k ek=kk c<+rh tkrh gS] mldh vfrfjDr bdkb;ksa dk egÙo de gksrk tkrk gSA vr% ?kVrh lhekar
izfrLFkkiu dh nj dk fu;e ?kVrh lhekar mi;ksfxrk osQ fu;e osQ gh vuq:i gSA ijarq fgDl osQ vuqlkj] ?kVrh
lhekar izzfrLFkkiu dh nj dk fu;e miHkksDrk osQ O;ogkj dh bl izo`fÙk dh ?kVrh lhekar mi;kssfxrk osQ fu;e
dh rqyuk esa de ekU;rkvksa osQ vkèkkj ij O;k[;k djrk gSA blfy, ;g fu;e fuEufyf[kr dkj.kksa ls
?kVrh lhekar mi;ksfxrk osQ fu;e dh rqyuk esa vfèkd okLrfod gSA

1- mi;ksfxrk osQ x.kukokpd eki dh vko';drk ughaa gS (No Need of Measuring Utility in
Cardinal Numbers)μ?kVrh lhekar mi;ksfxrk dk fu;e mi;ksfxrk osQ x.kukokpd eki dh
vokLrfod ekU;rk ij vkèkkfjr gSA blosQ foijhr ?kVrh lhekar izfrLFkkiu dh nj osQ fu;e esa
mi;ksfxrk dks x.kukokpd la[;k esa ekius dh vko';drk gh ughaa gSA blfy, ;g fu;e vfèkd
okLrfod gSA

2- Lora=k oLrqvksa dh ekU;rk ls eqDr (Free from the Assumption fo Independent
Commodities)μ?kVrh lhekar mi;ksfxrk dk fu;e bl vokLrfod ekU;rk ij vkèkkfjr gS fd ,d
oLrq ls izkIr gksus okyh mi;ksfxrk osQoy ml oLrq dh miyCèk ek=kk ij fuHkZj djrh gSA mnkgj.k osQ
fy,] pk; ls izkIr gksus okyh mi;ksfxrk ij lacafèkr oLrq dkWiQh ls izkIr gksus okyh mi;ksfxrk dk dksbZ
izHkko ughaa iM+rkA ?kVrh lhekar izfrLFkkiu dh nj osQ fu;e esa ;g èkkj.kk ekuus dh vko';drk gh
ughaa gSA ;g fu;e lacafèkr oLrqvkasa osQ ,d&nwljs dh mi;ksfxrk ij iM+us okys izHkko dks è;ku esa j[krk
gSA

3- eqnzk dh fLFkj lhekar mi;ksfxrk dh ekU;rk ls Lora=k (Free from the Assumption of
Constant Marginal Utility of Money)μ?kVrh lhekar mi;ksfxrk osQ fu;e dh rhljh
vokLrfod ekU;rk eqnzk dh lhekar mi;ksfxrk dks fLFkj ekuuk gSA ?kVrh lhekar izfrLFkkiu dh nj osQ
fu;e osQ fy, bl vokLrfod ekU;rk dh dksbZ vko';drk ughaa gSA

ijarq dkSrlqfo;kuh (Koutsoyiannis) dk ;g ekuuk gS fd lhekar izfrLFkkiu dh nj lhekar mi;ksfxrk
dh èkkj.kk (MRS) esa fufgr gS D;ksafd ;g fl¼ fd;k tk ldrk gS fd mi;ksfxrk iQyu esa varfuZfgr lhekar
izfrLFkkiu dh nj oLrqvksa dh lhekar mi;ksfxrk osQ vuqikr osQ cjkcj gSA

MRSxy = X

Y

MU
MU

or MRSyx  = Y

X

MU
MU

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- lhekar izfrLFkkiu dh nj rVLFkrk oØ osQ ---------------------- dks fuèkkZfjr djrh gSA

(v) vFkZ (c) <yku (l) larqf"V (n) mís';

5- fLFkj lhekar izfrLFkkiu dk vFkZ gS <yku dk ---------------------- gksukA

(v) vfLFkj (c) fLFkj (l) oØ (n) lhèkk

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 6- ?kVrh lhekar izfrLFkkiu dk vFkZ gS rVLFkrk oØ dk gksukµ

(v) mUurksnj (Convex) (c) oØ (l) fLFkj (n) vfLFkj

7- iw.kZ izfrLFkkiu oLrqvksa dh lhekar izfrLFkkiu nj gksrh gSµ

(v) vleku (c) oØ (l) fLFkj (n) lekuA

4-8 rVLFkrk oØ fo'ys"k.k dh ekU;rk,¡
(Assumptions of Indifference Curve Analysis)

rVLFkrk oØ fo'ys"k.k fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSµ

1- foosdiw.kZ miHkksDrk (Rational Consumer)µ;g ekuk tkrk gS fd miHkksDrk dk O;ogkj
foosdiw.kZ gksxkA ge ;g eku ysrs gSa fd miHkksx fu.kZ;ksa ls lacafèkr fLFkfr;ksa osQ ckjs esa miHkksDrk dks
iw.kZ lwpuk izkIr gSA cktkj esa miyCèk lHkh oLrqvksa rFkk lsokvksa osQ ckjs esa] mudh dher rFkk viuh
ekSfnzd vk; osQ ckjs esa miHkksDrk dks tkudkjh izkIr gSA bl lwpuk osQ vkèkkj ij miHkksDrk ;g fu.kZ;
ys ldrk gS fd dkSu&lk la;ksx csgrj gS vFkok dkSu&lk la;kssx leku larqf"V iznku djrk gSA izR;sd
miHkksDrk viuh lhfer vk; ls vfèkdre larqf"V izkIr djus dk iz;kl djsxkA

2- Øeokpd mi;ksfxrk (Ordinal Utility)µrVLFkrk oØ fo'ys"k.k Øeokpd mi;ksfxrk dh
ekU;rk ij vkèkkfjr gSA bls Øeokpd mi;ksfxrk blfy, dgk tkrk gS D;ksafd bls Øeokpd la[;kvksa
osQ :i esa O;Dr fd;k tkrk gSA Øeokpd la[;k,¡ os la[;k,¡ gSa tks Ükà[kykvksa esa Js.kh dks (Ranks
in Series) O;Dr djrh gSa tSls izFke] f}rh; vkSj r`rh;A blosQ vuqlkj miHkksDrk oLrqvksa osQ
fofHkUu la;ksxksa osQ fy, viuh izkFkfedrkvksa (Preferences) dks Jsf.k;ksa (Ranks) dks O;Dr dj
ldrs gSaA mUgsa fdlh oLrq dh mi;ksfxrk dks x.kukokpd la[;kvksa esa O;Dr djus dh vko';drk ughaa
gSA ,d miHkksDrk fofHkUu oLrqvksa ls feyus okyh mi;ksfxrk dh rqyuk djosQ mi;ksfxrk dks ^vfèkd*
;k ^de* osQ :i esa O;Dr djrk gS u fd mldks 2] 4] 6] 8 vkfn la[;kvksa osQ :i esaA

3- ?kVrh lhekar izfrLFkkiu nj (Diminishing Marginal Rate of Substitution)µckseksy
(Baumol) osQ vuqlkj] ^^rVLFkrk oØ fo'ys"k.k dh ;g ekU;rk gS fd lhekar izfrLFkkiu nj
?kVrh tkrh gSA** bldk vfHkizk; ;g gqvk fd ,d miHkksDrk osQ ikl tSls&tSls fdlh oLrq dh ek=kk
c<+rh gS og ml oLrq dk vU; oLrq ls izfrLFkkiu ?kVrh nj ij djrk gSA

4- iw.kZ larqf"V ughaa (Non-Satiety)µmiHkksDrk iw.kZ larqf"V osQ Lrj (Level of Satiety) ij ughaa
igq¡prkA miHkksDrk ,d oLrq dh vfèkd ek=kk dks de ek=kk dh rqyuk esa vfèkd ilan djrk gSA tSls
nks jlxqYyksa osQ LFkku ij ik¡p jlxqYysA ;fn miHkksDrk dks fdlh oLrq dh de ek=kk dh rqyuk esa
vfèkd ek=kk dks ilan djuk gS] rc mlosQ ikl ml oLrq dh bruh ek=kk gksuh pkfg, fd vkSj vfèkd
ysus ls mls dksbZ Hkh larqf"V izkIr u gksA

5- pquko esa lkeatL; (Consistency in Selection)µmiHkksDrk osQ O;ogkj esa lkeatL; ik;k tkrk
gSA bld vFkZ gqvk fd miHkksDrk ;fn fdlh ,d le; esa oLrqvksa osQ A la;ksx dks oLrqvksa osQ B la;ksx
ls vfèkd ilan djrk gS rks og fdlh nwljs le; esa Hkh oLrqvksa osQ A la;ksx dh rqyuk esa oLrqvksa
osQ B la;ksx dh vfèkd ilan ughaa djsxkA

;fn A > B, rc B  A

(bls i<+k tk,xk ;fn A, B ls vfèkd (>) gS rks B, A vfèkd ( ) ughaa gks ldrkA

6- ldeZdrk (Transitivity)µbl fo'ys"k.k dh ;g Hkh ekU;rk gS fd rVLFkrk vkSj izkFkfedrk osQ
lacaèk esa ldeZdrk ikbZ tkrh gSA bldk vfHkizk; ;g gqvk fd ;fn miHkksDrk ‘A’ la;ksx ls ‘B’ la;ksx
dks vfèkd ilan djrk gS rFkk ‘B’ la;ksx dks ‘C’ la;ksx ls vfèkd ilan djrk gS rks og ‘A’ la;ksx
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uksVdks ‘C’ la;ksx dh rqyuk esa vo'; gh vfèkd ilan djsxkA bl izdkj ;fn miHkksDrk ‘A’ rFkk ‘B’ osQ
chp rVLFk gS rFkk ‘B’ vkSj ‘C’ osQ chp rVLFk gS rks og ‘A’ vkSj ‘C’ osQ chp Hkh rVLFk gksxkA

4-9 rVLFkrk oØksa dh fo'ks"krk,¡ (Properties of Indifference Curves)

rVLFkrk oØ dh eq[; fo'ks"krk,¡ fuEufyf[kr gSaμ

1- rVLFkrk oØ dk <yku lkekU;r;k ck,¡ ls nk,¡ uhps dh vksj gksrk gS (An indifference
Curve Generally Slopes Downwards from Left to the Right)μ,d rVLFkrk oØ dk
<yku ck,¡ ls nk,¡ uhps dh vksj vFkkZr~ ½.kkRed (Negative) gksrk gSA rVLFkrk oØ dh ;g
fo'ks"krk bl ekU;rk ij vkèkkfjr gS fd miHkksDrk ;fn ,d oLrq dh vfèkd ek=kk dk mi;ksx djrk
gS rks og nwljh oLrq dh de ek=kk dk mi;ksx djsxk] rHkh oLrqvksa osQ fofHkUu la;ksxksa ls feyus okyh
larqf"V leku gksxhA

fp=k 4-6 esa IC oØ ck,¡ ls nk,¡ uhps dh vksj <yku okys rVLFkrk oØ dks izdV dj jgk gSA tSlk
fd oØ IC }kjk izdV gks jgk gSA rc miHkksDrk dks A rFkk B la;ksxksa ls leku larqf"V izkIr gks ldrh
gS D;ksafd A la;ksx esa B la;ksx dh rqyuk esa larjksa dh la[;k vfèkd gS rks B la;ksx esa lscksa dh la[;k
de gSA vr% rVLFkrk oØ dk <yku IC js[kk dh Hkk¡fr ½.kkRed gksrk gS vFkkZr~ ck,¡ ls nk,¡
uhps dh vksj >qdk gqvk] ewy ¯cnq dh vksj mUurksnj gksrk gSA

fp=k 4-6

2- ewy ¯cnq dh vksj mUurksnj (Convex to the Point of Origin)μrVLFkrk oØ lkekU;r;k ewy
¯cnq dh vksj mUurksnj (uhps dh vksj >qdk gqvk) gksrk gSA oØ mUurksnj gksus ls vfHkizk; ewy ¯cnq
dh vksj blosQ vanj dks >qosQ gksus (Bowing inward) ls gSA vU; 'kCnksa esa] rVLFkrk oØ dk <yku
piVk (Flatter) gksrk tkrk gS tSls&tSls ml oØ ij vkxs dh vksj ljdrs tkrs gSaA rVLFkrk oØ
dk <yku lhekar izfrLFkkiu dh nj dgykrk gS D;ksafd ;g ml nj dks izdV djrk gS ftl ij
miHkksDrk larqf"V osQ leku Lrj dks dk;e j[kus osQ fy, ,d oLrq (tSls lsc) dk nwljh oLrq (tSls
larjk) osQ fy, izfrLFkkiu djrk gSA vU; 'kCnksa esa] rVLFkrk oØ dh ;g fo'ks"krk ?kVrh lhekar
izfrLFkkiu dh nj osQ fu;e ij vkèkkfjr gSA

rVLFkrk oØ dh mUurksnjrk ?kVrh lhekar izfrLFkkiu dh nj osQ dkj.k gksrh gSA
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 4-7 esa rVLFkrk oØ ewy ¯cnq ‘O’ dh vksj mUurksnj (Convex) gSA blls izdV gksrk gS fd lscksa dh
larjksa osQ fy, lhekar izfrLFkkiu nj ?kVrh tk jgh gSA bld vFkZ gS fd miHkksDrk lsckasa dh tSls&tSls vfèkd
ek=kk ysrk tk,xk] og larjksa dh de ek=kk dk R;kx djuk pkgsxkA miHkksDrk igys vfrfjDr lsc osQ fy,
3 larjksa (AB) dk R;kx djsxk] nwljs lsc osQ fy, 2 larjksa (CD) dk rFkk rhljs lsc osQ fy, 1 larjs (EF)
dk R;kx djuk pkgsxkA okLrfod thou esa blh izdkj dh gh fLFkfr gksrh gSA blhfy, rVLFkrk oØ ewy ¯cnq
dh vksj mUurksnj gksrh  gSA

fp=k 4-7

3- nks rVLFkrk oØ ,d nwljs dks u rks Nwrs vkSj u gh dkVrs gSa (Indifference Curves Never
Touch or Intersect Each Other)μizR;sd rVLFkrk oØ larqf"V osQ fofHkUu Lrj dks izdV djrk
gS] blfy, ;s ,d nwljs dks u rks Nwrs vkSj u gh dkVrs gSaA fp=k 4-8 esa nks rVLFkrk oØ IC1 rFkk
IC2 ,d nwljs dks ¯cnq ‘A’ ij dkVrs gq, fn[kk, x, gSa] ijarq okLro esa ,slk laHko ughaa gSA rVLFkrk
oØ IC1 ij ¯cnq ‘A’ rFkk ¯cnq ‘C’ leku larqf"V okys la;ksxkas dks izdV dj jgs gSa vFkkZr~ ‘A’ la;ksx
ls izkIr larqf"V = ‘C’ la;ksx ls izkIr larqf"VA

fp=k 4-8

blh izdkj rVLFkrk oØ IC2 ij ¯cnq ‘A’ rFkk ¯cnq ‘B’ leku larqf"V dks izdV dj jgs gSa vFkkZr~ ‘A’
la;ksx ls izkIr larqf"V =B la;ksx ls izkIr larqf"VA bldk vFkZ ;g gqvk fd ‘B’ la;ksx ls izkIr larqf"V
‘C’ la;ksx ls izkIr larqf"V osQ cjkcj gS] ijarq ;g laHko ughaa gS D;ksafd la;ksx ‘B’ esa la;ksx ‘C’ dh
rqyuk esa larjksa dh ek=kk vfèkd gS cs'kd lscksa dh ek=kk leku gSA
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uksV4- mQ¡pk rVLFkrk oØ larqf"V osQ vfèkd Lrj dks izdV djrk gS (Higher Indifference Curve
Indicates Higher Satisfaction)μrVLFkrk oØksa dh ;g fo'ks"krk gS fd ,d rVLFkrk ekufp=k
esa mQ¡pk rVLFkrk oØ vius ls uhps rVLFkrk oØ dh vis{kk vfèkd larqf"V izdV djrk gSA bl
fo'ks"krk dks fp=k 4-9 dh lgk;rk ls Li"V fd;k tk ldrk gSA fp=k esa IC2 mQ¡pk rFkk IC1 uhpk
rVLFkrk oØ gSA IC2 rVLFkrk oØ dk B ¯cnq] IC1 rVLFkrk oØ osQ ¯cnq A dh vis{kk lsckas dh
vfèkd ek=kk rFkk larjksa dh leku ek=kk izdV dj jgk gSA vr,o IC2 rVLFkrk oØ osQ ¯cnq B ls
IC1 rVLFkrk oØ osQ ̄ cnq A dh vis{kk vfèkd larqf"V izkIr gksxhA blls Li"V gks tkrk gS fd rVLFkrk
oØ ftruk mQ¡pk gksxk mruh gh vfèkd larqf"V izdV djsxkA

fp=k 4-9

5- rVLFkrk oØ lkekU;r;k u rks OX-v{k dks vkSj u gh OY-v{k dks Nwrk gS (Indifference
Curve should Generally not Touch X-axis or Y-axis)μ;g eku fy;k tk;s fd miHkksDrk
oLrqvksa osQ la;ksx [kjhnrk gSA rks rVLFkrk oØ u rks OX-v{k vkSj u gh OY-v{k dks Nwrk gSA ;fn
rVLFkrk oØ fdlh Hkh v{k dks Nwrk gS rks bldk vFkZ ;g gksxk fd miHkksDrk osQoy ,d gh oLrq
izkIr djuk pkgrk gSA mldh nwljh oLrq osQ fy, ek¡x 'kwU; gSA ,slk osQoy ml le; gks ldrk gS tc
nks oLrqvksa esa ls ,d oLrq eqnzk gSA ;fn OY-v{k ij eqnzk dh ek=kk izdV dh xbZ gS rks rVLFkrk oØ
OY-v{k dks Li'kZ dj ldrk gSA tSlk fd fp=k 4-10 esa fn[kk;k x;k gS fd IC rVLFkrk oØ OY-

5

4

3

2

1

O

O
ra

ng
es

Y

A B

IC2
IC1

X
1 2 3 4 5

Apples

fp=k 4-10

Apples

Y

X

N

IC

M

P

O
Q

M
on

ey

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k



64 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV v{k dks ̄ cnq M ij Nw jgk gSA bldk vFkZ ;g gqvk fd miHkksDrk eqnzk dh OM ek=kk vius ikl j[kuk
pkgrk gS vkSj og lscksa dh dksbZ Hkh ek=kk [kjhnuk ughaa pkgrkA blosQ foijhr ¯cnq N ls Kkr gksrk gS
fd miHkksDrk eqnzk dh OP ek=kk rFkk lscksa dh OQ ek=kk osQ la;ksx dks ilan djrk gSA bl la;ksx ls
miHkksDrk dks mruh gh larqf"V izkIr gksxh ftruh mls osQoy eqnzk dks vius ikl j[kus ls vFkkZr~ OM
la;ksx ls izkIr gksrh gSA

6- rVLFkrk oØksa dk ,d&nwljs osQ lekukarj gksuk vko';d ughaa (Indifference Curve Need
not be Parallel to Each Other)μtSlk fd fp=k 4-11 esa fn[kk;k x;k gS fd rVLFkrk oØ ,d
nwljs osQ lekukarj gks Hkh ldrs gSa vFkok ughaa Hkh gks ldrsA ;g bl ckr ij fuHkZj djrk gS fd rVLFkrk
oØ ekufp=k ij cukbZ xbZ nks rVLFkrk oØksa dh lhekar izfrLFkkiu nj D;k gSA ;fn nks oØksa osQ fofHkUu
¯cnqvksa dh lhekar izfrLFkkiu nj ,d fLFkj vuqikr esa gh ?kVrh gS rks ;s oØ lekukarj gksaxs vU;Fkk
;s lekukarj ughaa gkasxsA

fp=k 4-11

4-10 rVLFkrk oØksa osQ vkdkj osQ oqQN viokn
(Some Exceptional Shapes of Indifference Curves)

fuEufyf[kr fp=k rVLFkrk oØksa osQ oqQN vioknksa dks izdV djrs gSaμ

1- viokn 1% lhèkh js[kk rVLFkrk oØ&iw.kZ izfrLFkkiu oLrq,¡ (Exception 1: Straight Line
Indifference Curve-Perfect Substitutes)μ;fn oLrq X rFkk oLrq Y iw.kZ izzfrLFkkiu gSa rks
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uksVmudh lhekar izfrLFkkiu nj (MRS) 1%1 gksxhA nks oLrq,¡ LFkkukiUu rc gksrh gSa tc miHkksDrk
,d oLrq dk nwljh oLrq osQ fy, leku nj ij izfrLFkkiu djsxkA iw.kZ izfrLFkkiu oLrqvksa osQ fy,
rVLFkrk ooszaQ tSlk fp=k 4-12 esa fn[kk;k x;k gS] ljy js[kk,¡ gksrh gSaA bu oØksa osQ Iyku }kjk nks
oLrqvksa dh izfrLFkkiu nj Li"V gks tkrh gSA

2- viokn 2% L izdkj dh (ledks.kh;) rVLFkrk oØ&iw.kZ iwjd oLrq,¡ (Exception 2: L
Shaped (Right Angled) Indifference Curve : Perfect Complements)μiw.kZ iwjd
oLrqvksa dh rVLFkrk oØ tSlk fd fp=k 4-13 esa fn[kk;k x;k gSA L-izdkj dh (ledks.kh;) gksrh gSaA
iw.kZ iwjd oLrq,¡ os gSa ftudk ,d fuf'pr vuqikr esa ,d lkFk mi;ksx fd;k tkrk gSA mnkgj.k
ossQ fy,] nk,¡ iSj dk twrk rFkk ck,¡ iSj dk twrk iw.kZ izfrLFkkiu gS D;ksafd buesa ls ,d osQ fcuk nwljs
dk dksbZ mi;ksx ughaa gSA tc miHkksDrk osQ ikl budh ,d U;wure la[;k gS rks ,slh dksbZ nj ughaa gS
ftl ij ,d twrs dk nwljs osQ fy, izfrLFkkiu fd;k tk ldrk gSA

fp=k 4-13

3- viokn 3% iM+h gqbZ ljy js[kk rVLFkrk oØ oLrq ftlls 'kwU; larqf"V izkIr gksrh gS
(Horizontal Indifference Curve - A Good that Gives Zero Satisfaction)μtc fdlh
oLrq ls 'kwU; larqf"V izkIr gksrh gS rks miHkksDrk ml oLrq dh ,d bdkbZ Hkh izkIr djus osQ fy, nwljh
oLrq dh U;wure ek=kk dk Hkh R;kx ughaa djuk pkgsxkA mnkgj.k osQ fy,] èkweziku ughaa djus okys O;fDr
osQ fy, flxjsV dh rVLFkrk oØ] tSlk fd fp=k 4-14 esa fn[kk;k x;k gS] iM+h gqbZ ljy js[kk gksxhA
ml oLrq dh rVLFkrk oØ ftlls 'kwU; larqf"V izkIr gksrh gS OX (ftl ij 'kwU; larqf"V okyh oLrq
dks fn[kk;k x;k gS) osQ lekukarj gksxhA

fp=k 4-14
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 4- viokn 4% U vkdkj dk rVLFkrk oØ % ½.kkRed mi;ksfxrk okyh oLrq (Exceptional
4: U Shaped Indifference Curve A Good that Gives Negative Utility)μ;fn fdlh
oLrq osQ miHkksx ls ,d lhek osQ i'pkr ½.kkRed mi;ksfxrk izkIr gksrh gS rks mldh rVLFkrk oØ]
mnkgj.k osQ fy,] tSlk fd fp=k 4-15 esa fn[kk;k x;k gS ‘U’ vkdkj dh gksxhA mnkgj.k osQ fy,] ¯cnq
Q ij miHkksDRkk dks ftruk Hkkstu pkfg, og fey tkrk gSA ̄ cnq Q osQ i'pkr rVLFkrk oØ dk <yku
èkukRed (Positive) gks tkrk gSA blls izdV gksrk gS fd vfrfjDr Hkkstu dk miHkksx djus ls
miHkksDrk dks ½.kkRed mi;ksfxrk izkIr gksxhA blfy, og ml oLrq osQ mi;ksx ls cpus osQ fy, nwljh
oLrq dh oqQN ek=kk dk R;kx djus osQ fy, bPNqd gksxkA blfy, fdlh oLrq dk ,d lhek rd miHkksx
djus osQ i'pkr mlosQ izfr ,d miHkksx ls izkIr mi;ksfxrk ½.kkRed gks tkrh gS rks rVLFkrk oØ dk
<yku èkukRed gks tkrk gSA

fp=k 4-15

4-11 ctV js[kk ;k dher js[kk (Budget Line or Price Line)

rVLFkrk oØ Lo;a miHkksDRkk osQ O;ogkj dh lkekU;r;k Hkfo";ok.kh ughaa dj ldrk D;ksafd ;g nks egÙoiw.kZ
lwpukvksa dks NksM+ nsrk gS] os gSa miHkksDrk dh vk; rFkk oLrqvksa dh dherasA dher vkSj vk; dh lwpuk ,d
rVLFkrk fp=k esa ,d vU; js[kk }kjk iznku dh tkrh gS] bl js[kk dks ctV js[kk ;k dher js[kk dgk tkrk gSA

rVLFkrk oØ fo'ys"k.k }kjk miHkksDrk larqyu dh fLFkfr dk Kku izkIr djus osQ fy, ctV js[kk dk vè;;u
vko';d gSA bl js[kk dks dher js[kk (Price Line)] miHkksx laHkkfor js[kk (Consumption
Possibility Curve) vFkok izkIr gksus okys la;ksxksa dh js[kk (Line of Attainable Combina-
tions) Hkh dgk tkrk gSA

fgCMu osQ vuqlkj] ̂ ^ctV js[kk og js[kk gS tks nks oLrqvksa osQ fofHkUu la;ksxksa dks izdV djrh gS ftUgsa
miHkksDrk ,d nh gqbZ ekSfnzd vk; rFkk nks oLrqvksa dh nh gqbZ dher ij [kjhn ldrk gSA** (The
budget line is that line which shows all the different combinations of the two
commodities that a consumer can purchase given his money income and the price of
two commodities. —Hibbdon)

O;k[;k (Explanation)

eku yhft, miHkksDrk dh vk; 4-00 #i;s gS] og lscksa rFkk larjksa ij viuh lkjh vk; [kpZ djuk pkgrk
gSA larjs dh dher 50 iSls izfr larjk rFkk lsc dh dher 1-00 #i;k izfr lsc gSA viuh fuf'pr vk; rFkk
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uksVlscksaa ,oa larjksa dh fuf'pr dher ls miHkksDrk bu nksuksa oLrqvksa osQ tks fofHkUu la;ksx [kjhn ldrk gS mUgsa
rkfydk 5 vkSj fp=k 4-16 }kjk izdV fd;k tk ldrk gSA

rkfydk 5- oSdfYid miHkksx laHkkouk,¡
(Alternative Consumption Possibilities)

la;ksx vk; lsc larjs
(#i;s) dher = (1-00 #-) dher = (50 iSls)

A 4-00 0 + 8

B 4-00 1 + 6

C 4-00 2 + 4

D 4-00 3 + 2

E 4-00 4 + 0

rkfydk 5 ls Kkr gksrk gS fd ;fn miHkksDrk osQoy larjs [kjhnuk pkgrk gS rks og viuh 4 #i;s dh fuf'pr
vk; ls vfèkd ls vfèkd 8 larjs [kjhn ldrk gSA blosQ foijhr ;fn miHkksDrk osQoy lsc gh [kjhnuk pkgrk
gS rks og viuh fuf'pr vk; ls vfèkd ls vfèkd 4 lsc [kjhn ldrk gSA lscksa rFkk larjksa dh bu lhekvksa
osQ chp cuus okys dbZ la;ksx tSls 6 larjs +1 lsc] 4 larjs +2 lsc] 2 larjs +3 lsc Hkh [kjhn ldrk gSA

fp=k 4-16 esa nks oLrqvksa osQ fofHkUu la;ksxksa dks AE js[kk }kjk n'kkZ;k x;k gSA bl js[kk dks ctV js[kk ;k
dher js[kk dgk tkrk gSA pw¡fd ge eku dj pyrs gSa fd miHkksDrk viuh lkjh vk; bu nksuksa oLrqvksa osQ
miHkksx ij [kpZ djrk gS] blfy, AE ctV js[kk ;k dher js[kk miHkksDrk dh lhek js[kk (Limit Line)
gSA ctV js[kk dk <yku mlosQ }kjk izdV dh xbZ nksuksa oLrqvksa lscksa rFkk larjksa dh dherksa dk vuqikr gS_
vFkkZr~

ctV js[kk dk <yku (Slope of Budget Line) = a

o

P
P

_ (;gk¡ Pa = lscksa dh dher rFkk Po = larjksa

dh dher)

fp=k 4-16

fyIlh osQ vuqlkj] ^^ctV js[kk dk <yku nks dherksa osQ vuqikr dk ½.kkRed gksrk gSA (ml oLrq
dh dher dks ftls iM+s ;k OX-v{k }kjk izdV fd;k x;k gS] va'k (Numerator) osQ :i esa iz;ksx
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uksV fd;k x;k gSA)** (The slope of the budget line is the negative of the ratio of two prices
with the price of the goods that is placed on the horizontal OX-axis appearing in the
numerator. —Lipsey)

4-12 ctV js[kk dh fo'ks"krk,¡ (Properties of Budget Line)

;fn nksuksa oLrqvksa dh dhersa fuf'pr ;k fLFkj gSa rc ctV js[kk esa fuEufyf[kr fo'ks"krk,¡ ikbZ tkrh gSaμa

1- ;g ,d lhèkh ;k ljy js[kk gksxhA

2- bldk <yku ½.kkRed gksxkA

3- bldk <yku nks oLrqvksa vFkkZr~ larjksa vkSj lscksa dh dherksa osQ vuqikr osQ ½.kkRed foijhr

(Negative Inverse) osQ cjkcj = (–) a

o

P
P

 gksxkA

4- ;fn nks ctV js[kk,¡ oLrq dh leku dhersa ijarq vk; osQ fofHkUu Lrjksa dks iznf'kZr djrh gSa] rc nksuksa
js[kk,¡ lekukarj (Parallel) gksaxhA

4-13 ctV js[kk ;k dher js[kk dk LFkkukarj.k
(Shifting of the Budget Line or Price Line)

ctV js[kk dh fLFkfr rFkk <yku nks rÙoksa ij fuHkZj djrh gSμ(1) miHkksDrk dh vk; vkSj (2) mu nks
oLrqvksas dh dherksa ftUgsa miHkksDrk [kjhnuk pkgrk gSA ctV js[kk esa fuEu izdkj osQ ifjorZu gks ldrs gSaμ

1- vk; esa ifjorZu (Change in Income)μ;fn nksuksa oLrqvksa dh dherksa esa ifjorZu ughaa gksrk rc
vk; c<+us ls ctV js[kk mQij dh vksj ljd tk,xh vkSj vk; osQ de gksus ls ctV js[kk uhps
dh vksj ljd tk,xhA vU; 'kCnksa esa] tc nksuksa oLrqvksa dh dhersa fLFkj jgrh gSa ijarq miHkksDrk dh
vk; esa ifjorZu vk tkrk gS rc ctV js[kk dh fLFkfr esa ifjorZu vk tkrk gS ijarq <yku esa dksbZ
ifjorZu ughaa vkrkA fp=k 4-17 ls Kkr gksrk gS fd tc miHkksDrk dh vk; 4-00 #i, Fkh rks og AB
js[kk }kjk izdV fd, x, lscksa vkSj larjksa osQ la;ksx [kjhn ldrk FkkA ;fn miHkksDrk dh vk; c<+dj
5 #i;s gks tkrh gS rFkk lscksa vkSj larjksa dh dhersa vifjofrZr jgrh gSa rks miHkksDrk lsc vkSj larjs
nksuksa gh oLrq,¡ igys ls vfèkd [kjhn losQxkA vc og 4 lscksa osQ LFkku ij vfèkd ls vfèkd 5 lsc
vkSj 8 larjksa osQ LFkku ij vfèkd ls vfèkd 10 larjs [kjhn losQxkA vk; c<+us ls ctV js[kk mQij

fp=k 4-17
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uksVnkb± vksj ljd dj CD gks tk,xhA blh izdkj vk; osQ de gksus ij ctV js[kk uhps ckb± vksj
ljd dj EF gks tk,xh] ijarq budk <yku leku jgsxkA fyIlh osQ 'kCnksa esa] ^^,d x`gLokeh
dh vk; esa ifjorZu gksus ls ctV js[kk esa lekukarj f[kldko gksxk] vk; c<+us ij ctV js[kk
ckgj dh vksj vkSj vk; de gksus ij ;g vanj dh vksj ljosQxhA** (A change in
household’s income shifts the budget line parallel to itself, outwards when
income rises and inwards when income falls.–Lipsey)

2- lHkh dherksa esa vkuqikfrd ifjorZu (A Proportionate Change in All Prices)μtc ekSfnzd
vk; osQ fLFkj jgus ij] lHkh dherksa esa ,d gh vuqikr esa ifjorZu gksrk gS rc ctV js[kk esa lekukarj
f[kldko gksrk gSA dhersa c<+us ij ;g ewy ¯cnq dh vksj vkSj dhersa ?kVus ij ;g ewy ¯cnq ls nwj
dh vksj ljdrh gSA vr,o dherksa esa vkuqikfrd ifjorZu osQ iQyLo:i ctV js[kk dh fLFkfr
esa ifjorZu vk,xk ijarq ctV js[kk osQ <yku esa ifjorZu ughaa vk,xkA dherksa osQ ?kVus ij ;g
mQij dh vksj rFkk dherksa osQ c<+us ij ;g uhps ;k ihNs dh vksj ljosQxhA bldk ogh izHkko iM+sxk
tks okLrfod vk; esa ifjorZu dk izHkko iM+rk gSA fp=k 4-18 ls izdV gksrk gS fd tc miHkksDrk dh
vk; 4 #i;s vkSj lscksa dh dher 1 #i;k izfr lsc rFkk larjksa dh dher 50 iSls izfr larjk Fkh] rc
ctV js[kk AB FkhA tc lscksa rFkk larjksa dh dherksa esa 50 izfr'kr deh vk tkrh gS vkSj vk; fLFkj
jgrh gS] rc ctV js[kk mQij dh vksj ljd dj CD gks tk,xhA blosQ foijhr tc nksuksa oLrqvksa dh
dherksa esa leku vuqikr esa o`f¼ gksrh gS rc ctV js[kk ihNs dh vksj ljd dj EF gks tk,xhA

fp=k 4-18

3- osQoy ,d oLrq dh dher esa ifjorZu (Change in the Price of One Commodity
only)μtc miHkksDrk dh vk; rFkk ,d oLrq dh dher fLFkj jgrh gS ijarq nwljh oLrq dh dher
esa ifjorZu vkrk gS rc ctV js[kk osQ <yku esa Hkh ifjorZu vk tkrk gSA bldk izHkko ;g gksxk
fd dher js[kk dk ,d fljk vius igys LFkku ij gh cuk jgsxk] ijarq ftl oLrq dh dher esa ifjorZu
vk;k gS ml oLrq dh vksj okyk fljk ;fn dher c<+rh gS rks vius izkjafHkd LFkku ls ihNs vFkkZr~ ewy
¯cnq dh vksj ljd tk,xkA ijarq ;fn dher de gksrh gS rks vius izkjafHkd LFkku ls vkxs vFkkZr~
X-v{k ij vkxs dh vksj ljd tk,xkA fp=k 4-19 ls Li"V gks tkrk gS fd ;fn lscksa dh dher de
gks tk, ijarq miHkksDrk dh vk; rFkk larjksa dh dher leku jgs] rc ctV js[kk vius iwoZ LFkku AB
ls gVdj AC gks tk,xhA bl ubZ fLFkfr esa miHkksDrk vfèkd lsc [kjhnus osQ ;ksX; gks tk,xkA ;fn
lscksa dh dher c<+dj 2 #i;s izfr lsc gks tkrh gS] rc ctV js[kk ihNs dh vksj ljd dj AD gks
tk,xh] vc miHkksDrk de lsc [kjhn ik,xkA
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uksV fp=k 4-19 fp=k 4-20

vc eku yhft, fd lscksa dh dher fLFkj jgrh gS ijarq larjksa dh dher esa ifjorZu vkrk gSA ;g eku fy;k
tkrk gS fd miHkksDrk dh vk; 4-00 #i;s fLFkj jgrh gS] tSlk fd fp=k 4-20 esa fn[kk;k x;k gS fd izkjafHkd
ctV js[kk AB gSA larjksa dh dherksa esa fxjkoV vkus ls ctV js[kk ljd dj AC gks tk,xh] tks ;g O;Dr
djsxh fd miHkksDrk viuh leku vk; osQ Lrj ls vc vfèkd larjs [kjhn ldrk gSA blosQ foijhr ;fn larjksa
dh dher esa o`f¼ gksrh gS rc ctV js[kk ihNs dh vksj ljd dj AD gks tk,xh tks ;g laosQr nsxh fd
miHkksDrk viuh fLFkj vk; ls vc larjksa dh de la[;k [kjhn ldrk gSA la{ksi esa] vU; ckrsa leku jgus
ij nks oLrqvksa esa ls ,d oLrq dh dher esa ifjorZu gksus osQ iQyLo:i ctV js[kk osQ <yku eas
ifjorZu gksrk gSA

4-14 miHkksDrk larqyu (Consumer’s Equilibrium)

izR;sd miHkksDrk vius ,d fuf'pr O;; ls vfèkdre larqf"V izkIr djuk pkgrk gSA ,d miHkksDrk rVLFkrk
oØ fo'ys"k.k dh lgk;rk ls ;g Kkr dj ldrk gS fd fofHkUu oLrqvksa osQ la;ksxksa ij mls viuh lhfer
vk; fdl izdkj O;; djuh pkfg, ftlls fd og vfèkdre larqf"V izkIr dj losQA tc miHkksDrk viuh
lhfer vk; ls vfèkdre larqf"V izkIr dj jgk gksrk gS rks bl voLFkk dks miHkksDrk larqyu dh voLFkk dgk
tkrk gSA vr% miHkksDrk larqyu ls vfHkizk; ,slh fLFkfr ls gS ftlesa miHkksDrk ,d fuf'pr vk; rFkk
fuf'pr dherksa ij oLrqvksa rFkk lsokvksa dk ,d ,slk la;ksx [kjhnrk gS ftlls mls vfèkdre larqf"V
izkIr gks jgh gks vkSj og mlesa fdlh Hkh izdkj dk ifjorZu djus dk bPNqd u gksA

dkSrlqo;kuh osQ 'kCnksa esa] ^^miHkksDrk ml le; larqyu esa gksrk gS tc og viuh fuf'pr vk; rFkk
cktkj dherksa ij viuh larqf"V dks vfèkdre djrk gSA** (The consumer is in equilibrium
when he maximises his satisfaction given his income and the market prices.

—Koutsoyiannis)

4-15 miHkksDrk larqyu dh nks vkèkkjHkwr 'krs±
(Two Basic Conditions of Consumer’s Equilibrium)

miHkksDrk larqyu ogk¡ ik;k tkrk gS tgk¡ ctV js[kk vkSj mUurksnj rVLFkrk oØ osQ chp Li'kZ (Tangency)
ik;k tkrk gSA
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uksVdkSrlqo;kuh osQ vuqlkj] ^^miHkksDrk larqyu dh eq[; 'krs± nks gSa**µ

(i) dher js[kk rVLFkrk oØ dh Li'kZ js[kk (Tangent) gksuh pkfg, vFkkZr~ X osQ fy, Y dh

lhekar izfrLFkkiu dh nj mudh dherksa osQ vuqikrksa osQ cjkcj gks MRSxy = 
x

y

P
P A

(ii) rVLFkrk oØ ewy ¯cnq dh vksj mUurksnj gksuh pkfg,A

(i) ctV js[kk vFkok dher js[kk rVLFkrk oØ dh Li'kZ js[kk gksuh pkfg, (Budget Line or
Price Line should be Tangent to Indifference Curve)µfp=k 4-21 esa AB ctV ;k dher
js[kk gSA IC1, IC2 rFkk IC3 rVLFkrk oØ gSaA ,d miHkksDrk AB dher js[kk ij O;Dr lsckssa vkSj
larjksa osQ A, B, C, D rFkk E fdlh Hkh la;ksx dks [kjhn ldrk gSA og IC3 ij dksbZ Hkh la;ksx ughaa
ys ldrk D;kssafd og dher js[kk AB ls nwj gSA og mUgha la;ksxksa dks [kjhn ldrk gS tks u osQoy
dher js[kk AB ij fLFkr gSa cfYd mlls lacafèkr lcls mQ¡ps rVLFkrk oØ ij gSaA ;gk¡ ;g oØ IC2
gSA A, B, C, D rFkk E la;ksxksa esa ls miHkksDrk D la;ksx (4 larjs + 2 lsc) ij larqyu dh fLFkfr
esa gksxk D;ksafd bl ¯cnq ij dher js[kk (AB) lcls mQ¡ps rVLFkrk oØ IC2 dh Li'kZ js[kk gSA blesa
dksbZ 'kd ughaa fd miHkksDrk ‘C’ ;k ‘E’ la;ksxksa dks Hkh [kjhn ldrk gSA ijarq ;s mls vfèkdre larqf"V
iznku ughaa djsaxs D;ksafd ;s fupyh rVLFkrk oØ IC1 ij fLFkr gSaA bldk vFkZ ;g gqvk fd dher js[kk
rFkk rVLFkrk oØ dk Li'kZ js[kk ¯cnq (Point of Tangency) miHkksDrk larqyu ¯cnq gSA okVlu
osQ 'kCnksa esa] ^^tc miHkksDrk larqyu dh voLFkk esa gksrk gS rks mldh lcls mQ¡ph izkIr gksus
;ksX; rVLFkrk oØ] ctV js[kk dh] Li'kZ js[kk gksrh gSA** (When consumer is in
equilibrium, his highest attainable indifference curve is tangent to budget
line.–Watson)A larqyu ¯cnq ‘D’ ij dher js[kk rFkk rVLFkrk oØ dk <yku ,d nwljs osQ cjkcj
gSA rVLFkrk oØ dk <yku X oLrq dh Y oLrq osQ fy, lhekar izfrLFkkiu nj (MRSxy) gS rFkk
dher js[kk dk <yku X-oLrq dh dher Px rFkk Y-oLrq dh dher Py dk vuqikr gSA

fp=k 4-21

larqyu dh fLFkfr esaµ

Slope of Indifference Curve = Slope of Budget or Price Line or MRSxy = 
x

y
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uksV la{ksi esa] miHkksDrk larqyu dh igyh 'krZ ;g gS fd dher js[kk rVLFkrk oØ dh Li'kZ js[kk gksuh pkfg,
vFkkZr~ X-oLrq osQ fy, Y-oLrq dh lhekar izfrLFkkiu dh nj rFkk X vkSj Y oLrqvksa dh dherksa dk vuqikr
cjkcj gksuk pkfg,A

(ii) rVLFkrk oØ ewy ¯cnq dh vksj mUurksnj gksuh pkfg, (Indifference Curve must be
Convex to the Origin)μlarqyu dh nwljh 'krZ ;g gS fd larqyu ¯cnq ij rVLFkrk oØ ewy ¯cnq
dh vksj mUurksnj gksuh pkfg,A bldk vFkZ ;g gS fd X-oLrq dh Y-oLrq osQ fy, lhekar izfrLFkkiu
nj ?kVrh gqbZ gksuh pkfg,A ;fn larqyu ¯cnq ij rVLFkrk oØ mUurksnj (Convex) u gksdj urksnj
(Concave) gS rks ;g larqyu dh LFkkbZ fLFkfr ughaa gksxhA bl rF; dks fgDl us fp=k 4-22 }kjk Li"V
fd;k gSA

fp=k 4-22

fp=k 4-22 esa AB dher js[kk gSA IC1 rVLFkrk oØ gSA ¯cnq ‘E’ ij dher jss[kk AB rVLFkrk oØ IC1

dh Li'khZ; js[kk gSA vr,o ¯cnq ‘E’ ij lhekar izfrLFkkiu dh nj rFkk oLrqvksa dh dherksa dk vuqikr cjkcj
gS ijarq ¯cnq ‘E’ ,d LFkkbZ larqyu ¯cnq ughaa gSA bl ¯cnq ij lhekar izfrLFkkiu dh nj ?kVrh gqbZ ughaa cfYd
c<+rh gqbZ gSA vFkkZr~ ¯cnq E ij rVLFkrk oØ ewy ¯cnq O dh vksj urksnj (Concave) gS vkSj blfy,
larqyu dh nwljh 'krZ dk ;g mYya?ku gSA bldk vFkZ ;g gqvk fd ̄ cnq E ls ck,¡ ;k nk,¡ gVus ij miHkksDrk
mQ¡ph rVLFkrk oØ ij igq¡p tk,xkA vr,o ¯cnq E ij larqyu LFkkbZ ughaa gksxkA Li'khZ; ¯cnq E fn, gq, oØ
ij vfèkdre larqf"V dks O;Dr ughaa djrkA vly esa Li'khZ; ¯cnq E fupyh rVLFkrk oØ ij U;wure larqf"V
dk ¯cnq gksxk] tcfd lcls m¡Qpk rVLFkrk oØ ctV js[kk osQ fljs okys ¯cnqvkssa esa ls ,d ¯cnq ij
ij gksxk (tSlk fd fp=k esa R ¯cnq ls izdV gksrk gS)A ctV js[kk AB ij ckb± ;k nkb± vksj ljd dj mQ¡ps
rVLFkrk oØksa dks rc rd izkIr fd;k tk ldrk gS tc rd fd miHkksDrk rVLFkrk oØ IC2 osQ ¯cnq R
ij ughaa igq¡p tkrkA ;g ¯cnq fdukjs okys larqyu (Corner Equilibrium) dh fLFkfr dks crykrk gSA
vU; 'kCnksa esa] ;fn rVLFkrk oØ urksnj gS rc larqyu dh voLFkk ,d fdukjs vFkok nwljs fdukjs ij gksxh]
tks ;g izdV djsxh fd osQoy ,d gh oLrq dk miHkksx gksxkA fdukjs okys larqyu osQ ¯cnq R ij miHkksDrk
osQoy lsc gh [kjhnrk gS] larjs ughaaA vr% miHkksDrk fLFkj larqyu rc gh izkIr djsxkA tc rVLFkrk oØ u
osQoy ctV js[kk dks Li'kZ dj jgk gks cfYd ewy ¯cnq dh vksj mUurksnj Hkh gksA
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uksV4-16 miHkksDrk larqyu ij oLrq dh dher esa gksus okys ifjorZu dk izHkko
(Effect of Change in Commodity Price on Consumer’s
Equlibrium)

fdlh oLrq dh dher esa gksus okys ifjorZu dk mldh ek¡xh xbZ ek=kk ij iM+us okyk izHkko dher&izHkko
(Price Effect) dgykrk gSA bls izk;% nks Hkkxkssa esa ck¡Vk tkrk gSA (i) vk; izHkko] (ii) izfrLFkkiu izHkko

dher izHkko = vk; izHkko vkSj izfrLFkkiu izHkko

4-17 dher izHkko (Price Effect)

dher izHkko oLrqvksas osQ miHkksx esa gksus okys ml ifjorZu dks izdV djrk gS tks nks oLrqvksa esa ls
fdlh ,d dh dher esa ifjorZu osQ dkj.k laHko gksrk gS tcfd nwljh oLrq dh dher rFkk miHkksDrk
dh vk; fLFkj jgrh gSA (The Price effect may be defined as the change in the
consumption of the goods, when the price of either of the two goods changes while
the price of the other goods and the income of the consumer remains constant.)

fjpMZ th- fyIlh osQ 'kCnksa esa] ̂ ^dher izHkko ls ;g Li"V gksrk gS fd miHkksDrk dh ekSfnzd vk; rFkk
,d oLrq dh dher fLFkj jgus ij nwljh oLrq dh dher esa ifjorZu gksus osQ dkj.k nksuksa oLrqvksa osQ
miHkksx esa ifjorZu gksus dk miHkksDrk osQ larqyu vFkok larqf"V ij fdruk izHkko iM+rk gSA** (The
Price effect shows how much satisfaction of the consumer varies due to change in the
consumption of two goods as the price of one changes, the price of the other and
money income remains constant. —Richard G. Lipsey)

eku yhft, miHkksDrk dh vk; 4-00 #i, fLFkj jgrh gS vkSj larjksa dh dher 50 iSls izfr larjk Hkh fLFkj
jgrh gS ijarq lscksa dh dher esa ifjorZu vkrk gSA lscksa dh dher esa ifjorZu ls miHkksDrk osQ larqyu ij
iM+us okys izHkko dks dher izHkko dgk tkrk gSA dher izHkko dh O;k[;k fp=k 4-23 dh lgk;rk ls dh
tk ldrh gSA eku yhft, IC  izkjafHkd rVLFkrk oØ gS rFkk AB izkjafHkd dher js[kk gS vkSj miHkksDrk ¯cnq
‘E’ ij larqyu esa gSA tc miHkksDrk dh vk; rFkk larjksa dh dher fLFkj jgrh gS ijarq lscksa dh dher
1-00 #i;k izfr lsc ls de gks dj 50 iSls izfr lsc gks tkrh gS] rc ubZ dher js[kk AD cu tkrh gS] ;g

fp=k 4-23
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uksV AD dher js[kk mQ¡ph rVLFkrk oØ IC1 dks ¯cnq G ij Li'kZ djrh gS] ¯cnq G u;k laarqyu ¯cnq gSA vU;
'kCnksa esa] lscksa osQ fy, ek¡x ON ls c<+ dj OT gks tk,xh vFkkZr~ lscksa dh ek¡x esa NT dh o`f¼ gks tk;sxh]
ftls dher esa deh osQ dkj.k ̂ dher izHkko* (Price Effect a Fall in Price) dgk tk,xkA nwljh vksj
;fn lsckas dh dher c<+ dj 2-00 #i, izfr lsc gks tkrh gS] vU; ckrsa leku jgsa] rc dher js[kk ihNs dh
vksj ljd dj AC gks tk,xhA ;g rVLFkrk oØ IC2 dks u, laarqyu facanq F ij Li'kZ djsxhA blls izdV
gksrk gS fd lscksa dh ek¡x ON ls ?kV dj OM gks tk,xh vFkkZr~ lscksa dh ek¡x esa MN dh deh gksxh tks
dher esa o`f¼ osQ dkj.k dher izHkko (Price Effect of a Rise in Price) dks iznf'kZr djrh gSA

fofHkUu larqyu ¯cnqvksa E, F, G dks feyk nsus ls tks oØ izkIr gksrk gS mls dher miHkksx oØ (Price
Consumption Curve-PCC) dgk tkrk gSA oLrq-X dh dher miHkksx oØ miHkksDrk osQ mu
fofHkUu laarqyu ̄ cnqvksa dks iznf'kZr djrh gS tc osQoy oLrq-X dh dher esa ifjorZu vkrk gS tcfd
oLrq-Y dh dher rFkk miHkksDrk dh vk; nksuksa fLFkj jgrs gSaA (The Price effect consumption
curve for commodity-X represent the points of the consumer’s equilibrium when only
the price of ‘X’ is varied, the price of ‘Y’ and income of the consumer remaining
constant.) vU; 'kCnksa esa] dher miHkksx oØ (PCC) og oØ gS ftlls ;g Kkr gksrk gS fd
miHkksDrk dh vk; rFkk fdlh ,d oLrq dh dher fLFkj jgus ij] osQoy nwljh oLrq dh dher esa
gksus okys ifjorZu dk miHkksDrk osQ larqyu ij D;k izHkko iM+sxkA dher miHkksx oØ (PCC) osQ
fofHkUu <yku gks ldrs gSaA lkekU;r;k bldk <yku èkukRed (Positive) gksrk gSA ijarq fxÝiQu inkFkks± ls
lacafèkr PCC dk <yku ihNs dks eqM+k gqvk (Backward Sloping) gksrk gSA ijarq è;ku nsus okyh ;g ckr
Hkh gS fd ;g vko';d ugha gS fd fuEudksfV okyh oLrqvksas osQ fy, bldk <yku ihNs dh vksj
(Backward) vo'; gh gksA dher miHkksx oØ (PCC)  dh foLrkj lfgr O;k[;k vkxs dh xbZ gSA

4-18 vk; izHkko (Income Effect)

vk; izHkko ls vfHkizk; fdlh oLrq dh ek¡xh tkus okyh ek=kk esa gksus okys ml ifjorZu ls gS tks oLrq
dh dher esa ifjorZu gksus osQ dkj.k miHkksDrk dh okLrfod vk; esa ifjorZu gksus osQ iQyLo:i
mRiUu gksrk gSA dher izHkko esa ls vk; izHkko dk vyx ls vuqeku yxkus osQ fy, gesa ;g eku ysuk
pkfg, fd oLrqvksa dh rqyukRed dher vFkkZr~ Y oLrq dh dher dh rqyuk esa X oLrq dh dher)
esa ifjorZu ughaa gksrkA vU; 'kCnksa esa rqyukRed dher fLFkj jgrh gSA

;g ekU;rk] fd X oLrq rFkk Y oLrq dh rqyukRed dhersa fLFkj jgrh gSa] rHkh fl¼ gksrh gS tc nks dher
js[kk,¡ ,d nwljs osQ lekarj [khaph tkrh gSa D;ksafd lekarj ljy js[kkvksa dk <yku cjkcj gksrk gS rFkk dher
js[kk dk <yku oLrq X rFkk Y oLrq dh rqyukRed dher izdV djrk gSA

4-19 izfrLFkkiu izHkko (Substitution)

izfrLFkkiu izHkko ls vfHkizk; fdlh oLrq dh ek¡xh tkus okyh ek=kk esa gksus okys ml ifjorZu ls gS tc ,d
oLrq dh dher esa gksus okys ifjorZu osQ dkj.k og nwljh oLrq dh rqyuk esa lLrh ;k eg¡xh gks tkrh gSA
izfrLFkkiu izHkko osQ dkj.k lLrh oLrqvksa dk ges'kk eg¡xh oLrq osQ fy, izfrLFkkiu fd;k tkrk gSA dher
izHkko esa ls izfrLFkkiu izHkko dks vyx djus osQ fy, ;s eku fy;k tkuk pkfg, fd miHkksDrk dh
okLrfod vk; fLFkj jgrh gSA ;fn ,slk ughaa fd;k x;k rks dher ifjorZu osQ dkj.k vk; izHkko
dks izfrLFkkiu izHkko ls vyx djuk laHko ughaa gksxkA
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uksV4-20 izfrLFkkiu izHkko rFkk vk; izHkko dh igpku ;k dher izHkko dk izfrLFkkiu
izHkko vkSj vk; izHkko esa foHkktu

(Identification of Substitution Effect and Income Effect of
Splitting Price Effect into Substitution Effect and Income Effect)

dher izHkko ls izfrLFkkiu izHkko rFkk vk; izHkko esa foHkkftr gksus ls lacafèkr fuEufyf[kr nks n`f"Vdks.k gSaA

(a) fgDl dk n`f"Vdks.k (The Hicksian Approach)] vkSj (b) LVyLdh dk n`f"Vdks.k (The
Slutsky’s Approach)

4-21 fgDl dk ǹf"Vdks.k (The Hicksian Approach)

1- lkekU; oLrqvksa osQ fy, izfrLFkkiu izHkko rFkk vk; izHkko dk vyxko
(Separation of Substitution Effect and Income Effect for Normal Goods)

lkekU; oLrq,¡ os oLrq,¡ gSa ftudk izfrLFkkiu izHkko ½.kkRed ijarq vk; izHkko èkukRed (Positive) gksrk
gSA okLro esa] izfrLFkkiu izHkko lnSo ½.kkRed gksrk gSA bldk vFkZ gS fd fdlh oLrq dh ek¡sxh xbZ ek=kk
esa o`f¼ gksrh gS tc og lkisf{kd :i esa lLrh gks tkrh gS vkSj ek¡x esa deh gks tkrh gS tc og lkisf{kd
:i esa eg¡xh gks tkrh gSA èkukRed vk; izHkko dk vFkZ gS fd oLrq dh dher osQ fxjus ls okLrfod vk;
esa o`f¼ gksrh gS ftlls ek¡xh xbZ ek=kk c<+rh gSA vU; 'kCnksa esa] vk; izHkko okLrfod vk; rFkk ek¡xh xbZ ek=kk
esa lnk izR;{k lacaèk dks izdV djrk gS ijarq dher vkSj ek¡xh xbZ ek=kk osQ chp ½.kkRed lacaèk dk laosQr
nsrk gSA vU; 'kCnksa esa] èkukRed vk; izHkko mlh fn'kk esa lapfyr gksrk gS ftl fn'kk esa ½.kkRed
izfrLFkkiu izHkko lapfyr gksrk gSA (Positive income effect moves in the same direction as
the negative substitution effect.) bldk vfHkizk; ;g gS fd dher ifjorZu osQ dkj.k izfrLFkkiu
izHkko rFkk vk; izHkko nksuksa lkekU; oLrq osQ vfèkd miHkksx dks O;Dr djrs gSa tc ml oLrq dh dher esa
fxjkoV vkrh gSA pw¡fd dher izHkko] vk; rFkk izfrLFkkiu izHkko dk la;ksx gS blfy, yksx lkekU; oLrq dh
ek¡x vfèkd djrs gSa tc ml oLrq dh dher ?kVrh gSA la{ksi esa] izfrLFkkiu izHkko rFkk vk; izHkko nksuksa gh
dher vkSj ek¡xh xbZ ek=kk osQ chp foijhr lacaèk dks O;Dr djrs gSaA blfy, lkekU; oLrqvksa osQ fy, ek¡x
oØ dk <yku lnk ck,¡ ls nk,¡ uhps dh vksj (Downwards Slope) gksrk gSA

fp=k 4-24
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uksV (a) dher o`f¼ dh fLFkfr esa lkekU; oLrq osQ fy, izfrLFkkiu vkSj vk; izHkkoksa dk vyxko
(Separation of Substitution and Income Effects for a Normal Goods in Case of
Price Rise)μlkekU; oLrqvksa dh dher o`f¼ dh fLFkfr esa izfrLFkkiu rFkk vk; izHkko osQ vyxko
dh fp=k 4-24 osQ }kjk O;k[;k dh tk ldrh gSA

fp=k 4-24 ;g O;Dr djrk gS fd LM izkjafHkd dher js[kk gSA miHkksDrk rVLFkrk oØ IC osQ ¯cnq B
larqyu esa gSA og lsckasa dh OQ bdkb;k¡ [kjhnrk gSA tc lsckas dh dher esa o`f¼ gksrh gS rks dher js[kk ihNs
dh vksj ljd dj (Shifting Inwards) LN gks tkrh gSA miHkksDrk rVLFkrk oØ IC1 osQ ¯cnq A ij u,
larqyu dh fLFkfr dks izkIr djrk gSA bl ¯cnq ij og lscksa dh OS bdkb;k¡ [kjhnrk gSA ¯cnq B ls A ij
lapyu (Movement) ls dher izHkko dk laosQr feyrk gS

vFkok ek¡xh xbZ ek=kk dk OQ ls de gksdj OS gks tkuk dher izHkko dks crykrk gSA vU; 'kCnksa esa] dher
izHkko = OQ–OS = SQA lscksa dh dher esa o`f¼ miHkksDrk dh okLrfod vk; esa deh dks crykrh gS tks
rVLFkrk oØ IC osQ ljd dj uhph rVLFkrk oØ IC1 gks tkus ls Kkr gksrh gSA ;fn miHkksDrk dh ekSfnzd
vk; bruh c<+k nh tk;s fd og izkjafHkd rVLFkrk oØ IC ij cuk jgs vFkkZr~ mldh okLrfod vk; fLFkj
jgs] rc ubZ dher js[kk RP gksxhA ;g rVLFkrk oØ IC dks ¯cnq C ij Li'kZ dj jgh gSA ;g dher js[kk
LN osQ lekukarj gS vFkkZr~ tks lscksa dh dher o`f¼ osQ ckn LN }kjk izdV fd;s tkus okys u, dher
vuqikr osQ vuq:i gSA

1- izfrLFkkiu izHkko (Substitution Effect)μizkjafHkd larqyu ¯cnq B ls C ij lapyu }kjk
izfrLFkkiu izHkko izdV gksrk gS] nksuksa ¯cnq mlh rVLFkrk oØ ij fLFkr gSaA izfrLFkkiu izHkko osQ
iQyLo:i lsckas dh ek¡xh xbZ ek=kk OQ ls de gks dj OT gks tk;sxhA vU; 'kCnksa esa

izfrLFkkiu izHkko = OQ – OT = TQ

2- vk; izHkko (Income Effect)μ¯cnq C ls ¯cnq A ij lapyu }kjk vk; izHkko izdV gksrk gSA vU;
'kCnkas esa] ;g ST gksxkA

∴∴∴∴∴ dher izHkko = SQ izfrLFkkiu izHkko = TQ; vk; izHkko = ST

vr% SQ (dher izHkko) = TQ (izfrLFkkiu izHkko) + ST (vk; izHkko)

(b) dher esa deh dh fLFkfr esa lkekU; oLrq osQ izfrLFkkiu izHkko rFkk vk; izHkko dk vyxko
(Separation of Substitution Effect and Income Effect in Case of a Normal Goods
for a Price Fall)μdher osQ fxjus osQ iQyLo:i oLrq osQ izfrLFkkiu izHkko rFkk vk; izHkko osQ
vyxko dh O;k[;k fuEu izdkj dh tk ldrh gSA

ts- vkj- fgDl (J. R. Hicks) }kjk izLrqr izfrLFkkiu izHkko rFkk vk; izHkko osQ vyx&vyx gksus dh
O;k[;k fp=k 4-25 }kjk dh tk ldrh gSA

eku yhft, AB izkjafHkd ctV js[kk rFkk IC izkjafHkd rVLFkrk oØ gSA miHkksDrk ¯cnq E ij larqyu esa gSA
tc lscksa dh dher ?kVrh gS] rFkk larjksa dh dher vkSj miHkksDrk dh vk; fLFkj jgrh gS rc ubZ ctV js[kk
AB ls ljd dj AC gks tkrh gSA ubZ ctV js[kk rVLFkrk oØ IC1 dks ¯cnq E1 ij Li'kZ djrh gS tks fd
miHkksDrk dk u;k larqyu ¯cnq gSA larqyu ¯cnq E ls u, larqyu ¯cnq E1 ij lapyu lscksa dh dher esa
ifjorZu osQ izHkko dks O;Dr djrk gSA lscksa osQ miHkksx osQ :i esa dher izHkko OT rFkk OM osQ varj MT
osQ cjkcj gSA lscksa dh dher osQ ?kVus dk vFkZ miHkksDrk dh okLrfod vk; esa o`f¼ gksuk gSA ;fn miHkksDrk
dh ekSfnzd vk; bl lhek rd ?kVk nh tk, fd og izkjafHkd rVLFkrk oØ ij gh cuk jgs vFkok mldh
okLrfod vk; igys ftruh gh cuh jgs] rc ubZ ctV js[kk PH gksxh vkSj u;k larqyu ¯cnq E2 gksxkA
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uksVfp=k 4-25

1- izfrLFkkiu izHkkoμizkjafHkd larqyu ¯cnq E ls E2 ij lapyu }kjk O;Dr gksrk gS D;ksafd nksuksa ¯cnq
mlh rVLFkrk oØ (IC) ij fLFkr gSaA

2- vk; izHkko NT (¯cnq E1 ls ̄ cnq E2 rd) }kjk izdV gks jgk gSA ̄ cnq E2 }kjk izdV fd;s x;s la;ksx
dks [kjhnus dk eq[; dkj.k ;g gS fd cs'kd miHkksDrk dh okLrfod vk; fLFkj gS fiQj Hkh og eg¡xs
larjkssa osQ fy, lLrs lscksa dk izfrLFkkiu djrk gSA larqyu ¯cnq E ls u, larqyu ¯cnq E2 ij lapyu
(Movement) larjksa dh dher dh rqyuk esa lscksa dh dher esa gksus okyh deh osQ izHkko dks izdV
djrk gSA lscksa dh ek¡x ij MN osQ cjkcj izHkko iM+rk gSA ftls izfrLFkkiu izHkko dgk tkrk gSA

vU; 'kCnksa esa] lscksa dh dher esa deh osQ dkj.k miHkksDrk
lsckssa dh vfèkd bdkb;k¡ [kjhnrk gS] bls dher izHkko dgk
tkrk gSA fp=k esa miHkksDrk lscksa dh MT vfèkd bdkb;k¡
[kjhnrk gSA buesa ls MN vfèkd bdkb;k¡ izfrLFkkiu izHkko
osQ dkj.k vkSj NT vfèkd bdkb;k¡ vk; izHkko osQ dkj.k
[kjhnrk gSA bldk vFkZ gS fd lscksa dh ek¡x osQ lanHkZ esa %

dher izHkko = MT; izfrLFkkiu izHkko = MT; vk; izHkko = NT

vr% MT (dher izHkko) = MN (izfrLFkkiu izHkko) = NT (vk; izHkko)

la{ksi esa] ½.kkRed izfrLFkkiu izHkko osQ dkj.k ek¡x esa ifjorZu dher esa ifjorZu osQ foijhr gqvk gSA ;fn
dher fxjrh gS rks izfrLFkkiu izHkko osQ dkj.k oLrq dh ek¡x c<+rh gSA nwljh vksj] ;fn dher c<+rh gS] rks
izfrLFkkiu izHkko osQ dkj.k oLrq osQ fy, ek¡x ?kVrh gSA

2- fuEudksfV oLrq osQ fy, izfrLFkkiu izHkko vkSj vk; izHkko dk vyxko
(Separation of Substitution Effect and Income Effect for an Inferior Good)

,d fuEudksfV oLrq] og oLrq gS ftldk vk; izHkko ½.kkRed vkSj izfrLFkkiu izHkko Hkh ½.kkRed gksrk gSA
½.kkRed vk; izHkko ls vfHkizk; ;g gS fd ,d oLrq dh dher esa fxjkoV okLrfod vk; esa o`f¼ ykrh
gS] ftlosQ iQyLo:i ek¡xh xbZ ek=kk esa deh vk tkrh gSA bldk dkj.k ;g gS fd vk; osQ c<+us ij miHkksDrk
fuEudksfV dh oLrq dh de ek=kk dh ek¡x djrk gSA vr,o ½.kkRed vk; izHkko ls izdV gksrk gS fd dher
osQ ?kVus osQ dkj.k ek¡xh xbZ ek=kk esa deh vk tkrh gSA blosQ foijhr ½.kkRed izfrLFkkiu izHkko dk vFkZ
gS fd dher esa fxjkoV ek¡xh xbZ ek=kk esa o`f¼ ykrh gSA ½.kkRed izfrLFkkiu izHkko vkSj ½.kkRed vk;
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uksV izHkko foijhr fn'kkvksa esa dke djrs gSaA vr,o~] ½.kkRed izfrLFkkiu izHkko osQ dkj.k ek¡xh xbZ
ek=kk esa o`f¼ gksrh gS tcfd ½.kkRed vk; izHkko osQ dkj.k ek¡xh xbZ ek=kk esa deh vkrh gSA
vfèkdrj fuEudksfV dh oLrqvksa dk ½.kkRed izfrLFkkiu izHkko] ½.kkRed vk; izHkko dh rqyuk esa vfèkd
'kfDr'kkyh gksrk gSA ,slh fLFkfr esa ½.kkRed izfrLFkkiu izHkko vfèkd izcy (Dominant) gksxk vkSj vk;
izHkko dks fuf"Ø; (Neutral) dj nsxkA bl izdkj dh fuEudksfV dh oLrqvksa dh lkekU; oLrqvksa dh rjg
ek¡xh xbZ ek=kk esa dher osQ fxjus osQ dkj.k o`f¼ gksrh gS vkSj dher esa o`f¼ osQ dkj.k ek¡xh xbZ
ek=kk esa deh gksrh gSA

(a) dher o`f¼ osQ dkj.k ,d fuEu dksfV dh oLrq osQ fy, izfrLFkkiu rFkk vk; izHkko dk
vyxko (Separation of Substitution and Income Effects for an Inferior Good in
Case of Price Rise)μdher o`f¼ osQ dkj.k fdlh fuEudksfV dh oLrq osQ fy, izfrLFkkiu rFkk
vk; izHkkoksa osQ vyxko dh O;k[;k fuEu izdkj ls dh tk ldrh gSA

fp=k 4-26

fp=k 4-26 esa LM  izkjafHkd ctV js[kk gSA miHkksDrk rVLFkrk oØ IC osQ ¯cnq B ij larqyu esa gSA og
fuEudksfV oLrq-X dh OQ ek=kk [kjhnrk gSA tc oLrq-X dh dher esa o`f¼ gksrh gS] ctV js[kk ihNs dh
vksj ljd dj LN gks tkrh gSA miHkksDrk rVLFkrk oØ IC1 ij ¯cnq A ij u, larqyu dh fLFkfr esa gksxkA
bl ¯cnq ij og oLrq-X dh OS bdkb;k¡ [kjhnrk gSA larqyu ¯cnq B ls A rd lapyu ;k ek¡xh xbZ ek=kk
esa OQ ls OS rd dh deh dher izHkko dks izdV djrh gSA vU; 'kCnksa esa] dher izHkko = OQ – OS
= SQA oLrq-X dh dher esa o`f¼ miHkksDrk dh okLrfod vk; esa deh yk,xh tSlk fd rVLFkrk oØ IC
osQ ljd dj IC1 gksus ls izdV gks jgk gSA ;fn miHkksDrk dh ekSfnzd vk; dks bruk c<+k fn;k tk, fd og
izkjafHkd oØ IC ij gh cuk jgs vFkkZr~ okLrfod vk; igys ftruh gh cuh jgs rks bl voLFkk esa ubZ ctV
js[kk RP gksxhA ;g rVLFkrk oØ IC dks C ¯cnq ij Li'kZ dj jgh gS vkSj LN js[kk osQ lekukarj gSA u;k
larqyu ¯cnq C gksxkA blls ;g irk pyrk gS fdμ

(i) izfrLFkkiu izHkko¾izkjafHkd larqyu ¯cnq B osQ C ij lapyu izfrLFkkiu izHkko dks izdV djrk gSA
nksuksa ¯cnq mlh rVLFkrk oØ IC ij gSaA dher esa o`f¼ osQ dkj.k ek¡xh xbZ ek=kk osQ OQ ls ?kV dj
OT gksus dks izfrLFkkiu izHkko }kjk izdV fd;k tk jgk gSA vU; 'kCnksa esaμ

izfrLFkkiu izHkko = OQ – OT = TQA
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uksV(ii) vk; izHkko¾¯cnq C ls ¯cnq A ij lapyu }kjk vk; izHkko izdV gks jgk gSA fuEudksfV dh oLrqvksa
osQ lacaèk esa vk; izHkko ½.kkRed gS tks (– ST) }kjk izdV gks jgk gSA ijarq ½.kkRed izfrLFkkiu
izHkko ½.kkRed vk; izHkko ls vfèkd gSA blfy, dher c<+us ij ek¡x ?kVrh gS vkSj ek¡x dk fu;e
fuEudksfV okyh oLrqvksa osQ lacaèk esa Hkh ykxw gksrk gSA

dher izHkko = SQ; izfrLFkkiu izHkko = TQ; vk; izHkko = (–) TS

rc SQ (dher izHkko) = TQ (izfrLFkkiu izHkko) + (–) TS (vk; izHkko) = SQ

(b) dher esa deh osQ dkj.k ,d fuEudksfV okyh oLrq osQ fy, izfrLFkkiu izHkko rFkk vk; izHkko
(Substitution Effect and Income Effect for an Inferior Good in Case of Price
Fall)µdher esa deh gksus osQ dkj.k ,d fuEudksfV okyh oLrq osQ lacaèk esa izfrLFkkiu rFkk vk;
izHkkoksa osQ vyxko dh fuEu izdkj ls O;k[;k dh tk ldrh gSA

è;ku nhft,

izfrLFkkiu izHkko lnSo vis{kkÑr eg¡xh oLrq osQ LFkku ij vis{kkÑr lLrh oLrq osQ vfèkd miHkksx dks
izdV djrk gSA blls dksbZ iQoZQ ughaa iM+rk fd lacafèkr oLrq lkekU; oLrq gS ;k ?kfV;k oLrq gSA blfy,
izfrLFkkiu izHkko osQ igys (+) ;k (–) dk fpÉ ughaa yxk;k tkrkA

fp=k 4-27 esa LM izkjafHkd ctV js[kk gSA miHkksDrk rVLFkrk oØ IC osQ ¯cnq B ij larqyu esa gSA og
fuEudksfV oLrq-X dh OQ ek=kk [kjhnrk gSA tc oLrq-X dh dher ?kVrh gS] ctV js[kk ljd dj LN gks
tkrh gSA miHkksDrk rVLFkrk oØ IC1 osQ ¯cnq A ij u, larqyu dh fLFkfr esa gSA dher izHkko larqyu ¯cnq
B ls A rd osQ lapyu vFkok OQ ls OS rd ek¡xh xbZ ek=kk esa o`f¼ }kjk izdV gks jgk gSA vU; 'kCnksa
essa dher izHkko = OS – OQ = QSA

oLrq-X dh dher de gksus ij miHkksDrk dh okLrfod vk; esa o`f¼ gksxh tSlh fd rVLFkrk oØ IC osQ
ljd dj IC1 }kjk izdV gks jgk gSA ;fn miHkksDrk dh ekSfnzd vk; dks bruk de dj fn;k tk, fd og
izkjafHkd rVLFkrk oØ IC ij gh cuk jgs vFkkZr~ mldh okLrfod vk; igys ftruh gh jgs] rks bl voLFkk
esa ubZ ctV js[kk RP rFkk u;k larqyu ¯cnq C gksxk tgk¡ ubZ ctV js[kk RP iqjkuh rVLFkrk oØ IC dks
C ¯cnq ij Li'kZ dj jgh gSA RP js[kk LN js[kk osQ lekukarj gS D;ksafd ;g oLrq-X dh dher de gksus
osQ i'pkr~ u, dher vuqikr dks vuq:i dj jgk gSA

fp=k 4-27
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV   1- izfrLFkkiu izHkkoμizkjafHkd larqyu ¯cnq B ls ¯cnq C ij lapyu }kjk izfrLFkkiu izHkko izdV gks jgk
gS] nksuksa ¯cnq mlh rVLFkrk oØ IC ij fLFkr gSaA dher fxjus osQ dkj.k izfrLFkkiu izHkko ek¡xh xbZ
ek=kk osQ OQ ls c<+ dj OT gks tkus }kjk izdV gks jgk gSA vU; 'kCnkssa esa] izfrLFkkiu izHkko = OT
– OQ = QTA

2- vk; izHkkoμ¯cnq C ls A dh vksj lapyu }kjk vk; izHkko izdV gks jgk gSA fuEudksfV oLrq osQ lacaèk
eas vk; izHkko ½.kkRed gksrk gS] tks (–ST) }kjk fn[kk;k x;k gSA ijarq ½.kkRed izfrLFkkiu izHkko
½.kkRed vk; izHkko ls vfèkd gSA vr% dher esa deh osQ dkj.k] ek¡x c<+rh gS vkSj ek¡x dk fu;e
fuEudksfV okyh oLrqvksa osQ lacaèk esa Hkh ykxw gksrk gSA vU; 'kCnksa esa

dher izHkko = OS – OQ = QSA

izfrLFkkiu izHkko = QT;

vk; izHkko = (–ST)

vr% QS dher izHkko = QT (izfrLFkkiu izHkko) + (–ST) vk; izHkko = QT – ST

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- izR;sd miHkksDrk viuh lhfer vk; ls vfèkdre larqf"V izkIr djus dk iz;kl djrk gSA

9- rVLFkrk oØ dk <yku lkekU;r;k nk,¡ ls ck,¡ uhps dh vksj gksrk gSA

10- rVLFkrk oØ fo'ys"k.k dh ;g ekU;rk gS fd lhekar izfrLFkkiu nj ?kVrh gSA

11- rVLFkrk oØ dh mUurksnjrk ?kVrh lhekar izfrLFkkiu dh nj osQ dkj.k gksrh gSA

12- izfrLFkkiu izHkko lnSo èkukRed gksrk gSA

4-22 fxÝiQu dk fojksèkkHkkl (Giffen’s Paradox)

19oha 'krkCnh osQ izkjafHkd o"kks± esa fczVsu esa fuEu etnwjh vftZr djus okys etnwjksa }kjk xsg¡w dh dher vkSj
cszM dh ek¡xh xbZ ek=kk osQ O;ogkj ij vkèkkfjr lj izQkafll fxÝiQu (Sir Francis Giffen) us ek¡x osQ
fu;e osQ lacaèk esa ,d egÙoiw.kZ viokn (Exception) dh [kkst dh ftls fxÝiQu dk fojksèkkHkkl
(Giffen’s Paradox) dk uke fn;k x;kA ;g fojksèkkHkkl crykrk gS fd fuEudksfV okyh oLrq tks
fuèkZu yksxksa dh ,d egÙoiw.kZ [kk| en (Food Item) gS vkSj ftl ij os viuh vk; dk ,d cM+k
izfr'kr O;; djrs gSaA (tSls baXySaM esa 19oha 'krkCnh esa cszM vkSj orZeku fnuksa esa jktLFkku osQ e#LFky
{ks=k essa  cktjk) ml ij (i) dher ifjorZu dk vk; izHkko ½.kkRed gksrk gS vkSj (ii) ½.kkRed
vk; izHkko izfrLFkkiu izHkko dh rqyuk esa 'kfDr'kkyh
gksrk gS blfy, buosQ lacaèk esa ek¡x dk fu;e ykxw ughaa
gksrkA ,slh oLrqvksa dks fxÝiQu oLrq,¡ (Giffen Goods)
dgk tkrk gSA vU; 'kCnksa esa] fxÝiQu oLrq,¡ os oLrq,¡ gSa
ftudh dher de gksus ls ek¡x de gksrh gS rFkk dher
c<+us ij ek¡x c<+rh gSA vr,o fxÝiQu inkFkZ fuEudksfV
dk og fo'ks"k inkFkZ gS ftl ij ek¡x dk fu;e ykxw ughaa
gksrk vFkkZr~ dher de gksus ij mldh ek¡x de gksrh gS
rFkk dher c<+us ij ek¡x c<+rh gSA

fxÝiQu osQ fojksèkkHkkl ls Kkr gksrk gS fd
ek¡x dk fu;e fdl ifjfLFkfr esa ykxw
ughaa gksrkA fxÝiQu inkFkks± dh ek¡x oØ
dk <yku uhps ls mQij dh vksj gksrk gSA
blls izdV gksrk gS fd oLrq dh de
dher ij mldh ek=kk dh vfèkd ek¡x
dh tkrh gS rFkk vR;fèkd dher ij de
ek¡x dh tkrh gSA
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uksV4-23 fxÝiQu oLrqvksa dh fLFkfr esa vk; rFkk izfrLFkkiu izHkko
(Income and Substitution Effects in Case of Giffen Goods)

lHkh oLrqvksaµlekU;] fuEudksfV rFkk fxÝiQu osQ lacaèk esa izfrLFkkiu izHkko lnk ½.kkRed gksrk gSA
½.kkRed izfrLFkkiu izHkko dk vFkZ gS fd tc oLrq-X lLrh gks tkrh gS rc oLrq-Y osQ LFkku ij oLrq-
X vo'; gh vfèkd [kjhnh tk,xh vFkkZr~ oLrq-Y osQ fy, oLrq-X dk izfrLFkkiu fd;k tk,xkA

fuEudksfV dh oLrqvksa osQ fy, vk; izHkko ½.kkRed gksrk gSA ½.kkRed vk; izHkko dk vFkZ gS fd oLrq
dh dher fxjus osQ dkj.k miHkksDrk dh okLrfod vk; esa o`f¼ gks tkrh gS blfy;s og oLrq dh de ek¡x
djrk gSA

;|fi okLrfod vk; esa gksus okyh o`f¼ miHkksDrk dks mPpdksfV dh izfrLFkkiu oLrqvksa dk vfèkd miHkksx
djus osQ fy, izsfjr djrh gSA fuEudksfV okyh oLrqvksa osQ fy, vk; izHkko ½.kkRed gksrk gS ijarq ;g vko';d
ughaa gS fd og izfrLFkkiu izHkko ls vfèkd 'kfDr'kkyh gks] blhfy, 'kq¼ izHkko (Net Effect) vFkok dher
izHkko (izfrLFkkiu izHkko&vk; izHkko) izfrLFkkiu izHkko }kjk vfèkd izHkkfor gksrk gSA ,slh fLFkfr esa vk;
izHkko osQ ½.kkRed gksus ij Hkh ek¡x dk fu;e ykxw gksrk gSA ijarq fxÝiQu oLrqvksa osQ lacaèk esa_

(a) vk; izHkko ½.kkRed gksrk gS vkSj

(b) izfrLFkkiu izHkko dh rqyuk esa ½.kkRed vk; izHkko vfèkd 'kfDr'kkyh gksrk gSA blfy, 'kq¼
izHkko (Net Effect) vFkkZr~ dher izHkko (izfrLFkkiu izHkko&vk; izHkko) ½.kkRed vk;
izHkko }kjk izHkkfor gksrk gSA bldk vFkZ ;g gS fd oLrq dh dher vkSj bldh ek¡xh xbZ ek=kk
osQ chp èkukRed lacaèk LFkkfir gks tkrk gSA vU; 'kCnksa esa] fxÝiQu inkFkks± ij ek¡x dk fu;e
ykxw ughaa gksrkA

'kq¼ izHkko ij tc ½.kkRed vk; izHkko (½.kkRed
izHkko èkukRed izfrLFkkiu izHkko dh rqyuk esa vfèkd
'kfDr'kkyh gksrk gS) vfèkd izHkqRo okyk (Dominating)
gksrk gS rc ek¡x dk fu;e vizHkkoh gks tkrk gSSA fxÝiQu
oLrqvksa osQ lacaèk esa izfrLFkkiu izHkko rFkk vk; izHkko osQ
vyxko dks fuEu izdkj ls O;Dr fd;k tk ldrk gSµ

fp=k 4-28 fxÝiQu oLrqvksa osQ lacaèk esa izfrLFkkiu izHkko
rFkk vk; izHkko dks izdV djrk gSA

fp=k 4-28

fxÝiQu inkFkks± osQ lacaèk esa Hkh izfrLFkkiu izHkko
ls ;g Kkr gksrk gS fd vis{kkÑr lLrh oLrq Hkh
vfèkd ek=kk esa [kjhnh tkrh gS] ijarq bl fLFkfr
esa ;g bruk vfèkd ½.kkRed gksrk gS fd og
izfrLFkkiu izHkko dks fuf"Ø; dj nsrk gSA
blfy, oLrq dh dher de gksus ij Hkh mldh
de ek=kk [kjhnh tkrh gSA
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 4-28 esa AB izkjafHkd ctV js[kk gS vkSj IC1 
izkjafHkd rVLFkrk oØ gS] miHkksDrk dk izkjafHkd larqyu

¯cnq Q1 gS tgk¡ og fxÝiQu oLrq-X dh OL bdkb;ksaa dh ek¡x djrk gSA tc oLrq-X dh dher fxjrh gS
rks ctV js[kk vkxs nkb± vksj ljd dj ‘AC’ gks tkrh gS] Q3 miHkksDrk dk u;k larqyu ¯cnq gSA ge tkurs
gSa fd Q1 ls  Q3 rd ljduk izfrLFkkiu izHkko vkSj vk; izHkko dk 'kq¼ izHkko gSA AC osQ lekukarj TT
js[kk [khap dj tks rVLFkrk oØ IC1 dks (Q2 ¯cnq ij) Li'kZ djrh gS ge izfrLFkkiu izHkko Kkr dj ldrs
gSa tks LR osQ cjkcj gSA oLrq-X dh dher de gksus ij ;g oLrq-Y dh rqyuk esa lLrh gks tkrh gS] vr%
oLrq-X osQ miHkksx esa LR ek=kk osQ cjkcj o`f¼ gksrh gSA fp=k ls Kkr gksrk gS fd vk; izHkko ½.kkRed gS
vkSj ;g (–RK) osQ cjkcj gSA

Li"V gS] (–RK) > (RL)A bldk varj –KL gSA

'kq¼ izHkko vFkok dher izHkko = –KL

izfrLFkkiu izHkko = LR

vk; izHkko = (–) RK

fuEudksfV oLrqvksa rFkk fxÝiQu oLrqvksa osQ chp varj

1- fxÝiQu oLrq,¡ (Giffen Goods)µfxÝiQu oLrq,¡ os fuEudksfV okyh oLrq,¡ gSa ftu ij miHkksDrk
dh vk; dk ,d cM+k izfr'kr O;; gksrk gSA buosQ lacaèk esa

(i) vk; izHkko ½.kkRed gksrk gSA blfy, fxÝiQu oLrq,¡ oLrq -X dh dher osQ fxjus osQ dkj.k
miHkksDrk dh okLrfod vk; esa tc o`f¼ gksrh gS] rks oLrq dh de ek=kk essa ek¡x dh tkrh
gSA

(ii) ½.kkRed vk; izHkko izfrLFkkiu izHkko dh rqyuk esa vfèkd 'kfDr'kkyh gksrk gSA blfy, 'kq¼
izHkko ;k dher izHkko lnk èkukRed gksrk gS] bldk vfHkizk; ;g gS fd oLrq-X dh dher
esa o`f¼ gksus ls mldh ek¡xh xbZ ek=kk esa o`f¼ gksrh gSA

(iii) fxÝiQu oLrqvkssa osQ lacaèk esa ek¡x dk fu;e ykxw ughaa gksrkA

2- fuEudksfV oLrq,¡ (Inferior Goods) fxÝiQu oLrqvksa osQ vfrfjDr ckdh fuEudksfV oLrq,¡ os
oLrq,¡ gSa ftuosQ lacaèk esa

(i) vk; izHkko ½.kkRed gksrk gSA

(ii) ½.kkRed vk; izHkko] izfrLFkkiu izHkko dh rqyuk esa] de 'kfDr'kkyh gksrk gS blfy, dher
izHkko ½.kkRed gksrk gSA

(iii) ek¡x dk fu;e ykxw gksrk gSA

½.kkRed vk; izHkko osQ izcy gksus dk vFkZ ;g gS fd oLrq-X dh ?kVh gqbZ dher osQ
iQyLo:i oLrq-X dh ek¡x Hkh OL ls de gks dj OK gks tkrh gSA ;g gh fxÝiQu
fojksèkkHkkl dk vFkZ gSA la{ksi esa] fxÝiQu oLrqvksa dh dher de gksus ij tks izfrLFkkiu
izHkko gksrk gS og vfèkd miHkksx dks izksRlkfgr djrk gS ijarq vk; izHkko u osQoy foijhr
fn'kk (de miHkksx) esa dk;Z djrk gS cfYd izfrLFkkiu izHkko dh rqyuk esa vfèkd izcy Hkh
gksrk gS] blosQ iQyLo:i dher ?kVus dk oqQy izHkko vFkkZr~ dher izHkko ek¡x esa deh dk
dkj.k cu tkrk gSA ,slh fLFkfr esa ek¡x oØ dk <yku èkukRed (Positive) gksxkA
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uksV4-24 vk; rFkk izfrLFkkiu izHkkoksa osQ laHko la;ksx
(Possible Combinations of Income and Substitution Effects)

vk; rFkk izfrLFkkiu izHkkoksa osQ laHko la;ksxksa dk lkjka'k uhps fn;k x;k gSμ

rkfydk 6- lkekU;] fuEudksfV rFkk fxÝiQu oLrqvksa osQ lacaèk esa vk; rFkk izfrLFkkiu izHkko

(Income and Substitution Effects in case of Normal, Inferior and Giffen Goods)

oLrqvksa dh izÑfr vk; izHkko izfrLFkkiu izHkko oqQy izHkko
(Nature of Goods) (Income Effect) (Substitution (Total Effect)

Effect)

1- lkekU; oLrq,¡ èkukRed ½.kkRed ek¡x dk fu;e ykxw gksrk gSA

2- fuEudksfV oLrq,¡ tks ½.kkRed ½.kkRed ek¡x dk fu;e ykxw gksrk gS D;ksafd

fxÝiQu oLrq,¡ ughaa gSa ½.kkRed vk; izHkko dh rqyuk esa

izfrLFkkiu izHkko vfèkd 'kfDr'kkyh

gksrk gSA

3- fxÝiQu oLrq,¡ ½.kkRed ½.kkRed ek¡x dk fu;e ykxw ughaa gksrk D;ksafd
½.kkRed vk; izHkko izfrLFkkiu

izHkko dh rqyuk esa vfèkd 'kfDr'kkyh

gksrk gSA

4-25 LyVLdh dk n`f"Vdks.k (The Slutsky’s Approach)

fp=k 4-29 LyVLdh dh èkkj.kk osQ vuqlkj izfrLFkkiu izHkko rFkk vk; izHkko osQ vyxko (Separation)
dh O;k[;k djrk gSA

fp=k 4-29
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV izkjaHk esa miHkksDrk ¯cnq Q ij larqyu esa gS tgk¡ ctV js[kk AB vkSj rVLFkrk oØ IC ,d nwljs dks Li'kZ
djrs gSaA lscksa dh dher osQ fxjus osQ dkj.k] dher js[kk nkb± vksj ljd dj AC gks tkrh gSA miHkksDrk vc
¯cnq R ij larqyu esa gS tgk¡ rVLFkrk oØ IC1 vkSj ctV js[kk AC ,d nwljs dks Li'kZ dj jgh gSA ¯cnq
Q ls ¯cnq R ij xfr ;k lapyu lscksa dh OL ls OM ek¡xh xbZ ek=kk esa ifjorZu dks izdV djrk gSA ;g
gh dher izHkko gSA vr%

dher izHkko = OM – OL = LM

LyVLdh miHkksDrk dh okLrfod vk; dks fLFkj j[kus osQ fy;s mlls ekSfnzd vk; dh AS ek=kk okil ys
dj izfrLFkkiu izHkko dks i`Fkd djosQ fn[kkrk gSA blfy, ¯cnq Q }kjk izdV lsckas vkSj larjksa osQ izkjafHkd
la;ksx osQ :i esa miHkksDrk dh okLrfod vk; fLFkj
jgrh gSA vr% ubZ ctV js[kk SS ¯cnq Q esa ls
fudyrh gqbZ AC js[kk osQ lekukarj [khaph xbZ gSA
ubZ ctV js[kk SS rVLFkrk oØ IC2 dks ̄ cnq T ij
Li'kZ dj jgh gS tks de gqbZ ekSfnzd vk; rFkk fLFkj
okLrfod vk; osQ vuq:i larqyu osQ u, ¯cnq osQ
:i esa mHkj dj vkbZ gS ijarq miHkksDrk dh
okLrfod vk; fLFkj gSA miHkksDrk larqyu ¯cnq T
ij lscksa dh ON ek=kk dh ek¡x djrk gSA tcfd
izkjaHk esa og OL ek=kk dh ek¡x dj jgk FkkA budk
(ON – OL = LN) izfrLFkkiu izHkko gSA vr%

izfrLFkkiu izHkko = ON – OL = LN

vk; izHkko = LM – LN = NM

dher izHkko (LM) = izfrLFkkiu izHkko (LN) + vk; izHkko (NM)

4-26 LyVLdh dk n`f"Vdks.k fgDl osQ n`f"Vdks.k ls fdl izdkj fHkUu gS\
(How Slutsky’s Approach Differs from Hick’s Approach?)

fgDl rFkk LyVLdh nksuksa vk; izHkko dks fuf"Ø; (Neutral) djosQ izfrLFkkiu izHkko dks dher izHkko
ls i`Fkd (Isolate) djrs gSaA nksuksa miHkksDrk ls ekSfnzd vk; dk ,d Hkkx okil ysdj ,slk djrs gSa rkfd
oLrq dh dher fxjus ls igys tks mldh okLrfod vk; Fkh og fLFkj cuh jgsA ijarq nksuksa dh èkkj.kkvksa esa
fuEufyf[kr varj gSμ

fgDl osQ vuqlkj miHkksDrk ls mruh ekSfnzd vk; okfil ys ysuh pkfg;s ftlls og viuh okLrfod vk;
ls larqf"V osQ iqjkus Lrj (Old Level of Satisfaction) dks dk;e j[k losQ vFkkZr~ izkjafHkd rVLFkrk js[kk
ij cuk jg losQA bl fLFkfr esa tks ubZ ctV js[kk [khaph tkrh gS og izkjafHkd rVLFkrk oØ dks Li'kZ djrh gSA

LyVLdh osQ vuqlkj vfèkd ekSfnzd vk; okil ys yh tk;s tks miHkksDrk dh okLrfod vk; dks nks oLrqvksa
osQ iqjkus la;ksx (Old Combination of the Two Goods) ij fLFkj dj nsrh gSA

fyIlh osQ 'kCnksa esa] ^^fgDl osQ n`f"Vdks.k esa larqf"V dks fLFkj j[kdj vk; izHkko dks gVk;k tkrk gS]
tcfd LyVLdh osQ n`f"Vdks.k esa Ø;'kfDr dks fLFkj j[kdj vk; izHkko dks gVk;k tkrk gSA** (In
Hicks’s approach the income effect is removed by holding satisfaction constant,
while in Slutsky’s approach it is removed by holding purchasing power constant.)

—Lipsey

oqQN egÙoiw.kZ voyksdu
(a) ½.kkRed izfrLFkkiu izHkko ek¡x osQ fu;e osQ

leku] oLrq dh ek¡xh xbZ ek=kk vkSj mldh dher
osQ chp ½.kkRed lacaèk dks izdV djrk gSA

(b) ½.kkRed vk; izHkko ek¡x osQ fu;e osQ foijhr
oLrq dh dher rFkk mldh ek¡xh xbZ ek=kk osQ
chp èkukRed lacaèk dks izdV djrk gSA

(c) ek¡x osQ fu;e dk mYya?ku rc gksrk gS tc vk;
izHkko izfrLFkkiu izHkko dh rqyuk esa vfèkd
'kfDr'kkyh gksrk gS] ;g fLFkfr fxÝiQu oLrqvksa
osQ lacaèk esa mRiUu gksrh gSA
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uksVfp=k 4-30 LyVLdh osQ n`f"Vdks.k rFkk fgDl osQ n`f"Vdks.k osQ chp osQ varj dks izdV djrk gSA lscksa dh
dher de gksus osQ dkj.k miHkksDrk larqyu ¯cnq Q ls larqyu ¯cnq R ij ljd tkrk gSA dher izHkko =
LM gSA izfrLFkkiu izHkkoksa dks vyx djrs gq,A

fp=k 4-30

(i) fgDl AC js[kk osQ lekukarj ubZ ctV js[kk HH [khaprk gSA ;g izkjafHkd rVLFkrk oØ IC dks ¯cnq
T ij Li'kZ dj jgh gSA rnuqlkj larqyu ¯cnq T ij izfrLFkkiu izHkko LK osQ cjkcj gksxkA

(ii) LyVLdh AC js[kk osQ lekukarj ubZ ctV js[kk SS [khaprk gS tks Q esa ls gks dj xqtjrh gS] Q
miHkksDrk dk iqjkuk larqyu ¯cnq gSA

HH : fgDl dh ubZ ctV js[kk IC dks T ij Li'kZ djrh gSA ;gk¡ izfrLFkkiu izHkko LK gSA

SS : LyVLdh dh ubZ ctV js[kk izkjafHkd larqyu ¯cnq Q esa ls gks dj xqtjrh gS rnuqlkj larqyu ¯cnq E
ij izfrLFkkiu izHkko LN osQ cjkcj gSA

;g è;ku j[kuk pkfg;s fd LyVLdh }kjk izfrikfnr SS js[kk fgDl }kjk izfrikfnr ctV js[kk HH ls mQ¡ph
rFkk nkb± vksj gSA blls fl¼ gksrk gS fd LyVLdh osQ vuqlkj miHkksDrk ¯cnq E ij larqyu esa gksxk tgk¡ IC2
oØ ctV js[kk SS dh Li'khZ; js[kk gSA

4-27 dher miHkksx oØ (Price Consumption Curve)

vU; ckrsa leku jgus ij] miHkksDrk osQ larqyu ij dher esa ifjorZu dk izHkko dher miHkksx oØ
}kjk izdV fd;k tkrk gSA dher miHkksx oØ og oØ gS tks oLrq-X rFkk Y osQ mu b"Vre la;ksxksa dks izdV
djrk gS tks miHkksDRkk] vk; rFkk oLrq-Y dh dher osQ fLFkj jgus ij] oLrq -X dh fofHkUu dherkas ij
[kjhnsxkA

iQxwZlu rFkk ekSfjl osQ 'kCnkssa esa] ^^ekSfnzd vk; vkSj vU; lHkh dhersa fLFkj jgus ij dher miHkksx
oØ larqyu ¯cnqvksa dk og ¯cnqiFk gS tks oLrq-X dh dher osQ laanHkZ esa bldh [kjhnh xbZ ek=kk ls
lacafèkr gSA** (The price consumption curve is a locus of equilibrium points relating the
quantity of X-purchased in relation to its price, money income and all other prices
remaining constant. —Ferguson and Maurice)
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uksV 4-28 O;k[;k (Explanation)

dher miHkksx oØ dh fp=k 4-31 dh lgk;rk ls O;k[;k dh tk ldrh gSA bl fp=k esa OX- v{k ij lsc
vkSj OY-v{k ij larjs fn[kyk, x, gSaA MQ ctV js[kk }kjk izdV gksrk gS fd miHkksDrk dh vk; larjksa osQ
:i esa OM vkSj lscksa osQ :i esa OQ gSA miHkksDrk ¯cnq P ij larqyu esa gS tgk¡ ctV js[kk MQ rVLFkrk
oØ IC dks Li'kZ dj jgh gSA bldk vFkZ gS fd miHkksDrk lscksa dh OA ek=kk [kjhnsxkA eku yhft, lscksa
dh dher ?kV tkrh gSSA blosQ iQyLo:i ctV js[kk dher esa ?kVus osQ vuqikr esa nkb± vksj ljd tk;sxhA
ctV js[kk vc ljd dj MQ ls MQ1 gks tk,xhA ;g ¯cnq P1 ij ubZ rVLFkrk oØ IC1 dks Li'kZ djsxhA
vr% u;k larqyu ¯cnq P1 gksxkA miHkksDrk vc lscksa dh OB ek=kk [kjhnsxkA dher esa vkSj vfèkd deh gksus
osQ iQyLo:i miHkksDrk dh ctV js[kk ljd dj MQ2 gks tk,xhA ubZ ctV js[kk rVLFkrk oØ IC2 dks
¯cnq P2 ij Li'kZ djsxhA miHkksDrk vc lscksa dh OC ek=kk [kjhnsxkA P, P1 rFkk P2 ¯cnqvksa dks feyk nsus
ls tks PCC js[kk cusxh] og dher miHkksx oØ dgyk,xhA ;g oØ izdV djrk gS fd dher esa ifjorZu
vkus ls fdl izdkj lscksa osQ miHkksx vFkok [kjhnh xbZ ek=kk esa ifjorZu vkrk gSA dher miHkksx oØ og oØ
gS ftlls Kkr gksrk gS fd vk; vkSj vU; lHkh oLrqvksa dh dhersa fLFkj jgus ij fdlh oLrq tSls lscksa dh
izR;sd dher ij miHkksDrk ml oLrq ;k lscksas dh fdruh ek=kk [kjhnrk gSA

fp=k 4-31

4-29 dher miHkksx oØ PCC dk <yku (Slope of PCC Curve)

dher miHkksx js[kk PCC lkekU;r% nkb± vksj mQij dks <yku okyh gksrh gS] tSlk fd fp=k 4-32 ls izdV
gks jgk gS fd tSls gh oLrq-X dh dher fxjrh gS mldh [kjhnh xbZ ek=kk esa o`f¼ gksrh gSA PCC js[kk dk
nkb± vksj f[kldko oLrq-X dh ek¡x esa o`f¼ dks izdV djrk gSA tcfd mQij dh vksj bldh xfr X- oLrq
osQ lkFk oLrq-Y dh ek¡x dh o`f¼ dks Hkh izdV djrh gSA ;g mQij dh vksj fdruh vfèkd xfr djsxh] bl
ckr ij fuHkZj djrk gS fd miHkksDrk viuh okLrfod vk; dks] oLrq-X dh dher ?kVus ij] X rFkk Y esa
fdl izdkj forfjr djsxkA ijarq fof'k"V ifjfLFkfr;ksa esa] PCC ihNs dh vksj Hkh eqM+ ldrh gS tSlk fd fp=k
4-33 esa fn[kk;k x;k gSA blls izdV gksrk gS fd oLrq-X dh dher de gksus ls bldh [kjhnh xbZ ek=kk esa
deh vkbZ gSA Li"V gS fd ,slh fLFkfr esa oLrq-X fxÝiQu oLrq gksuh pkfg,A

Y

M

O
A B Q C Q1 Q2

X

P2P1
P

PCC

IC2

IC1IC

Apples

O
ra

ng
es



LOVELY PROFESSIONAL UNIVERSITY 87

uksVfp=k 4-32 fp=k 4-33

4-30 rVLFkrk oØ fo'ys"k.k vFkok dher miHkksx oØ }kjk ek¡x oØ Kkr djuk
(Derivation of Demand Curve through Indifference Curve
Analysis or Through Price Consumption Curve)

ek¡x osQ fu;e dks izdV djus okyk ek¡x oØ ;g crykrk gS fd vU; ckrsa leku jgus ij oLrq dh dher
rFkk [kjhnh xbZ ek=kk esa foijhr lacaèk ik;k tkrk gSA dher ?kVus ls ek¡xh xbZ ek=kk esa o`f¼ gksrh gS vkSj dher
c<+us ls blesa deh vkrh gSA rVLFkrk oØ n`f"Vdks.k esa ek¡x oØ vFkok ek¡x osQ fu;e dks dher miHkksx
oØ }kjk Kkr fd;k tkrk gSA dher miHkksx oØ izR;sd dher ij miHkksDrk }kjk [kjhnh xbZ oLrq-X dh ek=kk
dks izdV djrk gSA bl izdkj ;g oØ ml lwpuk dks lekfo"V djrk gS ftlls miHkksDrk osQ ek¡x oØ dk
fuekZ.k fd;k tk ldrk gSA fyIlh osQ 'kCnksa esa] ̂ ^dher miHkksx oØ ij izR;sd ̄ cnq oLrq dh dher rFkk
ek¡xh xbZ ek=kk nksuksa dks O;Dr djrk gSA** (Every point on the price consumption curve
corresponds to both the price of the commodity and quantity demanded. –Lipsey)
ek¡x oØ dks lwpuk }kjk gh Kkr fd;k tkrk gSA ek¡x oØ dks Kkr djus dh izfØ;k (Process of
Derivation) dks fp=k 4-34 esa O;Dr fd;k x;k gSA

fp=k 4-34 (A) esa OX v{k ij lscksa dh ek=kk rFkk OY v{k ij larjksaa dh ek=kk izdV dh xbZ gSA
fp=k 4-34 (B) esa OX-v{k ij lscksa dh ek=kk rFkk OY-v{k ij lscksa dh dher dks izdV fd;k x;k gSA

eku yhft, larjksa dh dher 1 #i;k izfr larjk gS vkSj lscksa dh dher 2 #i;k izfr lsc gS vkSj eku yhft,
miHkksDrk dh vk; 10 #i, gS vkSj lkjh vk; lscksa rFkk larjksa ij [kpZ dj nh tkrh gSA nh gqbZ vk; vkSj
lscksa rFkk larjksa dh dherksa ij izkjafHkd ctV js[kk AB rFkk rVLFkrk oØ IC1 gSA miHkksDrk dk
larqyu ¯cnq E gS tgk¡ ctV js[kk AB rVLFkrk oØ IC1 dks Li'kZ djrh gSA bldk vFkZ gS fd lscksa dh
2 #i;k izfr bdkbZ dher ij miHkksDrk lscksa dh 3 bdkb;k¡ [kjhnus osQ fy, rS;kj gSA ;fn lscksa dh dher
?kVdj 1 #i;k izfr lsc gks tkrh gS tcfd larjksa dh dher rFkk vk; fLFkj jgrh gS rc ctV js[kk AB
ls ljd dj AC gks tk,xhA ubZ ctV js[kk AC ubZ rVLFkrk oØ IC2 dks ¯cnq E1 ij Li'kZ djrh gSA ¯cnq
E1 ls Kkr gksrk gS fd tc lscksa dh dher 1 #i;k gS rks miHkksDrk larqyu dh fLFkfr esa 7 lscksa dh ek¡x
djrk gSA E vkSj E1 ¯cnqvksa dks feyk nsus ls gesa dher miHkksx oØ PCC izkIr gksrh gS ftlls ge lscksa
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uksV

dh ek¡¡x oØ Kkr dj ldrs gSaA dher miHkksx oØ PCC ij ¯cnq E rFkk E1 }kjk izdV fofHkUu dherksa
ij lscksa dh ek¡xh xbZ ek=kk dks uhps rkfydk 7 esa fn[kyk;k x;k gSA

rkfydk 7- ek¡x vuqlwph
(Demand Schedule)

dher lscksa dh ek¡x
(Price Rs.) (Demand for Apples)

2 3

1 7

fp=k 4-34 (B) esa ek¡x oØ mijksDr ek¡x vuqlwph osQ vkèkkj ij [khaph xbZ gSA vU; 'kCnksa esa] iSuy (A) esa
E rFkk E1 ̄ cnqvksa }kjk izdV dher&ek=kk lacaèkksa dks iSuy (B) esa gLrkarfjr djosQ gesa ̄ cnq A rFkk B izkIr
gksrs gSa] tc ge bu ¯cnqvksa dks tksM+rs gSa gesa uhps dh vksj <yku okyh ek¡x oØ DD izkIr gks tkrh gSA
;g dher rFkk ek¡x osQ chp foijhr lacaèk dks izdV djrh gS vkSj ek¡x osQ fu;e dks fl¼ djrh gSA

fp=k 4-34
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uksV4-31 ek¡x oØ rFkk dher miHkksx oØ osQ chp varj
(Difference between Demand Curve and Price Consumption
Curve)

ek¡x oØ rFkk dher miHkksx oØ nksuksa ls ,d tSlh gh lwpuk izkIr gksrh gS ijarq bu nksuksa oØksa osQ xzkiQksa esa
fuEufyf[kr varj ik, tkrs gSaμ

1- lkèkkj.k ijaijkoknh ek¡x oØ cukrs le; ge OX-v{k ij oLrq dh ek=kk rFkk OY-v{k ij dher
ysrs gSaA ijarq dher miHkksx oØ cukrs le; ge nksuksa v{kksa ij nks oLrq,¡ ;k OX-v{k ij ,d oLrq
dh ek=kk vkSj OY-v{k ij eqnzk dh bdkb;k¡ vFkok miHkksDrk dh vk; izdV djrs gSaA

2- lkèkkj.k ijaijkoknh ek¡x oØ osQ lacaèk esa vk; dks fuf'pr eku fy;k tkrk gS vkSj oLrq dh dher
dks izR;{k :i ls OY-v{k ij fn[kyk;k tkrk gSA ijarq dher miHkksx oØ osQ lacaèk esa ge dher
dks izR;{k :i ls ughaa fn[kykrs cfYd dher&js[kk dk <yku dher dks izdV djrk gSA ek¡x oØ
ls lacafèkr fp=k ls gesa oLrq dh dher rFkk ek¡xh xbZ ek=kk dk irk yx tkrk gS tcfd dher miHkksx
oØ ls oLrq dh dher rFkk [kjhnh xbZ ek=kk dk lacaèk izR;{k :i ls Li"V ughaa gksrkA Li"Vrk osQ
n`f"Vdks.k ls ijaijkoknh ek¡x oØ (Conventional Demand Curve) dher miHkksx oØ ls
Js"B gSA

3- ijaijkoknh ek¡x oØ }kjk dher izHkko dks vk; izHkko rFkk izfrLFkkiu izHkko esa ughaa ck¡Vk tk ldrk
tcfd dher miHkksx oØ }kjk bu nksuksa izHkkoksa dks Li"V fd;k tk ldrk gSA bl n`f"V ls dher
miHkksx oØ ijaijkoknh ek¡x ls Js"B gSA

4-32 vk; miHkksx oØ (Income Consumption Curve)

tSlk fd uhps fp=kksa esa fn[kk;k x;k gS] vk; esa ifjorZu dk izHkko vk; miHkksx oØ (ICC) }kjk izfr¯cfcr
fd;k tkrk gSA vk; miHkksx oØ og oØ gS tks oLrq-X rFkk Y dh mu laarqyu ek=kkvksa dks iznf'kZr
djrk gS tks dherksa osQ fLFkj jgus ij vk; osQ fofHkUu Lrjksa ij [kjhnh tk,¡xhA (The income
consumption curve is that curve which represents the equilibrium quantities of
goods X and Y that would be purchased at various levels of income while prices
remain constant.) la{ksi esa] vk; miHkksx oØ] miHkksDrk osQ larqyu ij] vk; esa ifjorZu osQ izHkko dks
crykrh gSA

iQxZqlu osQ 'kCnksa esa] ̂ ^vk; miHkksx oØ og oØ gS tks ekSfnzd vk; osQ fofHkUu Lrjksa rFkk fLFkj dherksa
osQ ifj.kkeLo:i izkIr larqyu osQ ¯cnqvksa dks n'kkZrh gSA** (The income consumption curve is
the curve which shows the points of equilibrium resulting from the various levels of
money income and constant prices.—Ferguson

O;k[;k (Explanation)

vk; miHkksx oØ dh fp=k 4-35 dh lgk;rk ls O;k[;k dh tk ldrh gSA bl fp=k esa OX-v{k ij lsc rFkk
OY-v{k ij larjs fn[kk, x, gSaA larjksa osQ :i esa miHkksDrk dh vk; OA rFkk lscksa osQ :i esa OB gSA AB
ctV js[kk dks O;Dr djrh gSA miHkksDrk E ¯cnq ij larqyu esa gS tgk¡ rVLFk oØ IC ctV js[kk AB dks
Li'kZ dj jgh gSA tc miHkksDrk dh vk; esa o`f¼ gksrh gS rc ctV js[kk ljd dj CD vkSj larqyu ¯cnq
Hkh E ls E1 gks tkrk gSA u, larqyu ¯cnq E1 ij ctV js[kk CD rFkk IC1 ,d&nwljs dks Li'kZ dj jgs gSaA
vk; esa ,d vkSj o`f¼ gksus ls miHkksDrk dh ctV js[kk CD ls ljd dj LM gks tkrh gSA vkSj ubZ rVLFkrk
oØ Hkh IC2 gks tkrh gSA E2 ¯cnq IC2 rFkk LM dk u;k Li'kZ ¯cnq gS] tks u;k larqyu ¯cnq Hkh gSA

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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uksV E, E1 rFkk E2 larqyu ¯cnqvksa dks tksM+us okyh ICC js[kk vk; miHkksx oØ gSA ;g oØ izdV djrk gS
fd vk; osQ fofHkUu Lrjksa ij miHkksDrk lscksa rFkk larjksa dh fdruh&fdruh ek=kk [kjhnrk gSA

fp=k 4-35

4-33 oØ dk <yku (Slope of the Curve)

vk; miHkksx oØ dk <yku lkekU; oLrqvksa osQ fy, èkukRed (Positive) vkSj fuEudksfV okyh oLrqvksa
osQ fy, ½.kkRed (Negative) gksrk gSA vk; miHkksx oØksa osQ bu nksuksa izdkj osQ <ykuksa dks fp=kksa }kjk
fn[kk;k x;k gSA

1- èkukRed <yku vFkok lkekU; oLrqvksa osQ fy, ICC oØ (Positive Slope or ICC Curve
in Case of Normal Goods)µlkekU; oLrqvksa osQ fy, vk; miHkksx oØ dk <yku èkukRed gksrk
gSA vU; 'kCnksa esa] vk; osQ c<+us ij nksuksa oLrqvksa (‘X’ rFkk ‘Y’) osQ miHkksx dh ek=kk esa o`f¼ gksrh
gS vkSj vk; de gksus ij ;g de gksrh gSA fp=k 4-36 esa ctV js[kk AB ij miHkksDrk dk izkjafHkd
larqyu ¯cnq E gSA tc mldh vk; esa o`f¼ gksrh gS] rc ctV js[kk CD ij larqyu ¯cnq nkb± vksj
ljd dj E1 gks tk,xkA vk; de gksus ij ctV js[kk EF ij larqyu ¯cnq ckb± vksj ljd dj E2

gks tk,xkA bu lHkh larqyu ¯cnqvksa osQ ¯cnqiFk (Locus) dks vk; miHkksx oØ dgk tkrk gSA vU;
'kCnksa esa E2, E rFkk E1 lHkh larqyu ¯cnqvksa dks feyk nsus ls tks oØ gesa izkIr gksrk gS mls vk;
miHkksx oØ (ICC) dgk tkrk gSA ;g oØ ewy ¯cnq ‘O’ ls vkjaHk gksrk gSA ftldk vFkZ gS fd
miHkksDrk dh vk; tc 'kwU; gksrh gS rc mldk lscksa rFkk larjksa dk miHkksx Hkh 'kwU; gksrk gSA fp=k
4-36 esa ;g fn[kk;k x;k gS fd lkekU; oLrqvksa osQ fy, vk; miHkksx oØ ICC dk <yku ck,¡ ls
nk,¡ mQij dh vksj gksrk gS ftldk vfHkizk; ;g gS fd vk; osQ c<+us ij oLrqvkssa dh vfèkd ek=kk
[kjhnh tk,xhA ICC oØ dk lgh vkdkj oLrq-X ;k Y ij gksus okys vkuqikfrd O;; esa o`f¼ ij
fuHkZj djsxkA

fp=k 4-37 esa ICC oØ ls Kkr gksrk gS fd nksuksa oLrqvksa ij fd, tkus okys O;; esa yxHkx ,d gh
vuqikr esa of¼ gksxhA ICC1 oØ ls Kkr gksrk gS fd oLrq-X ij fd, tkus okys O;; esa vkuqikfrd o`f¼
vfèkd gksxh vkSj ICC2 oØ ls Kkr gksrk gS fd oLrq-Y ij fd, tkus okys [kpZ esa vkuqikfrd o`f¼ vfèkd
gksxhA
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uksVfp=k 4-36 fp=k 4-37

2- ½.kkRed <yku vFkok fuEudksfV dh oLrqvksa osQ fy, ICC oØ (Negative Slope or ICC
Curve in Case of Inferior Goods)μfuEudksfV dh oLrq og oLrq gS ftlosQ fy, miHkksDrk dh
vk; c<+us ij ek¡x de gks tkrh gS vkSj vk; de gksus ij ek¡x c<+ tkrh gSA fuEudksfV okyh oLrqvksa
osQ fy, vk; izHkko ½.kkRed gksrk gSA bldk vfHkizk; ;g gS fd miHkksDrk dh vk; esa tc o`f¼ gksrh
gS rks fuEudksfV dh oLrq,¡ de ek=kk esa [kjhnh tkrh gSaA

uksV~l vk; miHkksx oØ og oØ gS tks ekSfnzd vk; osQ fofHkUu Lrjksa rFkk fLFkj dherksa osQ
ifj.kkeLo:i izkIr larqyu osQ ¯cnqvksa dks n'kkZrk gSA

fp=k 4-38 fuEudksfV dh oLrqvksa osQ vk; izHkko dks iznf'kZr dj jgk gSA eku yhft, oLrq-X fuEudksfV dh
oLrq rFkk oLrq-Y lkekU; oLrq gSA miHkksDrk dh nh gqbZ vk; vkSj nksuksa oLrqvksa dh nh xbZ dherksa osQ vkèkkj
ij [khaph xbZ ctV&js[kk AB rVLFkrk oØ IC dks ¯cnq E ij Li'kZ djrh gSA vr% bl ¯cnq ij miHkksDrk
larqyu dh fLFkfr esa gSA miHkksDrk dh vk; esa tSls&tSls o`f¼ gksrh gS] ctV js[kk nkb± vksj mQij dks ljd
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uksV dj CD gks tkrh gS tks IC1 oØ dks ¯cnq E1 ij Li'kZ djrh gSA nksuksa ctV js[kk,¡ ,d nwljs osQ lekukarj
gSa tks ;g izdV djrh gSa fd nksuksa oLrqvksa dh dhersa leku gSaA vk; esa o`f¼ gksus osQ iQyLo:i leku
lkisf{kd dherksa ij oLrq-X (fuEudksfV dh oLrq) dh ek¡xh xbZ ek=kk OM ls de gks dj ON gks tkrh
gSA bl izdkj miHkksDrk dh vk; esa o`f¼ gksus ls fuEudksfV dh oLrq dh ek¡x esa fxjkoV vkrh gSA fofHkUu
larqyu ¯cnqvksa E rFkk E1 dks feykus ls tks vk; miHkksx oØ (ICC) curk gS] og ckb± vksj ihNs dh rjiQ
(E ls E1 rd) eqM+k gqvk gS (Backward sloping to the left)A ;g ½.kkRed vk; izHkko dks izdV

djrk gSA

fp=k 4-39 esa ICC1 oØ ls ;g Kkr gksrk gSA fd oLrq-X ,d fuEudksfV dh oLrq gSA ;g oØ ¯cnq ‘B’
osQ i'pkr~ ihNs dh vksj eqM+k gqvk gS tks ;g izdV djrk gS fd vk; c<+us ij oLrq-X dh de ek=kk [kjhnh
tk,xhA oØ ICC2 ls Kkr gksrk gS fd oLrq-Y ,d fuEudksfV dh oLrq gSA ;g oØ ¯cnq ‘A’ osQ i'pkr~
uhsps dh vksj eqM+k gqvk gS ftldk vFkZ gS fd miHkksDrk dh vk; osQ c<+us ij oLrq-Y dh de ek=kk [kjhnh
tk,xhA

D;k vki tkurs gSa ctV js[kk og js[kk gS tks nks oLrqvksa osQ fofHkUu la;ksxksa dks izdV djrh gSA

4-34 ,safty oØ (Engel’s Curve)

vk; miHkksx oØ dk iz;ksx ;g irk yxkus osQ fy, fd;k tk ldrk gS fd vk; osQ Lrj rFkk izR;sd oLrq
dh [kjhnh xbZ b"Vre (Optimum) ek=kk osQ chp D;k lacaèk gSA 19oha 'krkCnh osQ teZu vFkZ'kkL=kh vjusLV
,asfty (Ernest Engel)] us lcls igys bl lacaèk dks ,d oØ osQ }kjk Li"V fd;k FkkA blfy, bl oØ
dks ,safty oØ (Engel’s Curve) dgk tkrk gSA ,d ,safty oØ og oØ gS tks vk; osQ fofHkUu Lrjksa
ij [kjhnh xbZ ,d oLrq dh b"Vre ek=kk dks izdV djrh gSA (An Engel curve is a curve which
shows optimum quantity of a commodity purchased at different levels of income)
,safty oØ vk; miHkksx oØ osQ leku ughaa gSA vk; miHkksx oØ] vk; osQ fofHkUu Lrjksa ij] [kjhnh xbZ
oLrqvksa osQ fofHkUu la;ksxksa dks izdV djrk gS tcfd mu oLrqvksa dh dhersa fLFkj jgrh gSaA tcfd ,safty
oØ ;g izdV djrk gS fd] larqyu esa cus jgus osQ fy,] viuh vk; osQ fofHkUu Lrjksa ij ,d
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uksVmiHkksDrk ,d oLrq dh fdruh ek=kk dk miHkksx djsxkA (Engel’s Curve indicates how much
quantity of a commodity a consumer will consume at different level of his income in
order to be in equilibrium.) ;s oØ vkfFkZd dY;k.k osQ O;kogkfjd vè;;u (Applied Studies
of Economic Welfare) rFkk ikfjokfjd O;; izfr:iksa osQ vè;;u osQ fy, egÙoiw.kZ gSaA ,safty oØ dks
vk; miHkksx oØ dh lgk;rk ls [khapk tk ldrk gSA

,safty oØ osQ fu;e] vk; rFkk miHkksx oØ esa vkèkkjHkwr D;k varj gS\

vk; miHkksx oØ miHkksDrk dh vk; esa ifjorZu gksus osQ iQyLo:i oLrq X rFkk oLrq Y osQ miHkksx
esa gksus okys ifjorZu dks izdV djrh gSA blosQ foijhr ,safty oØ miHkksDrk dh vk; rFkk mlosQ }kjk
fd, tkus okys fdlh fo'ks"k oLrq osQ miHkksx dh ek=kk osQ lacaèk dks izdV djrk gSA

fp=k 4-40 (A) esa lscksa dks OX-v{k ij vkSj larjksa dks OY-v{k ij fn[kk;k x;k gS] tcfd fp=k 4-40
(B) esa lscksa dks OX-v{k ij vkSj vk; dks OY-v{k ij fn[kk;k x;k gSA eku yhft, lscksa dh dher
1 #i;k izfr lsc vkSj larjkssa dh dher 50 iSls izfr larjk gSA tc miHkksDrk dh vk; 4 #i, gS og vk;
miHkksx oØ osQ E ̄ cnq ij 3 lsc + 2 larjs [kjhn jgk gSA tc vk; c<+ dj 6 #i, gks tkrh gS rks miHkksDrk
lscksa dh 4 bdkb;k¡ vkSj larjksa dh Hkh 4 bdkb;k¡ [kjhnrk gS tSls fd ICC osQ E1 ¯cnq }kjk izdV gks jgk
gS vkSj vk; osQ 8 #i, gksus ij og lscksa dh 5 bdkb;k¡ vkSj larjksa dh 6 bdkb;k¡ [kjhnrk gSS tSlk fd ICC
osQ E2 ¯cnq ls izdV gks jgk gSA vk; osQ bu Lrjksa osQ vuqlkj fp=k 4-40 osQ B iSuy osQ OX-v{k ij rhu
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uksV yac [khaps x, gSaA ¯cnq A ;g izdV djrk gS fd 4 #i, osQ vk; Lrj ij miHkksDrk 3 lsc [kjhnrk gSA 6
#i, osQ vk; Lrj ij og ¯cnq B ij 4 lsc [kjhnrk gS vkSj 40 #i, osQ vk; Lrj ij og ¯cnq C ij 5
lsc [kjhnrk gSA A, B, C ¯cnqvksa dks feyk nsus ls ge EC oØ izkIr djrs gSa] ;g oØ gh ,safty oØ gS]

tks ekSfnzd vk; osQ fofHkUu Lrjksa ij [kjhnh tkus okyh lscksa dh larqyu ek=kkvksa dks izdV dj jgh gSA

4-35 ek¡x fl¼kar dh vkykspuk (Criticism of Demand Theory)

ek¡x fl¼kar ij vokLrfod (Unrealistic) gksus dk vkjksi yxk;k tkrk gS vkSj oqQN vFkZ'kkL=kh ek¡x osQ
fu;e osQ oqQN vioknksa dh ckr Hkh djrs gSaA ;g va'k (Section) igys ek¡x osQ fu;e osQ vkjksfir vioknksa
dh O;k[;k djrk gS vkSj ckn esa mu voyksduksa@isz{k.kksa (Observation) dh foLrkjiwoZd ppkZ djrk gS tks
ek¡x fl¼kar dks vokLrfod crykrs gSaA

VkLd vk; miHkksx oØ osQ ckjs esa vius fopkj O;Dr djsaA

4-36 ek¡x osQ fu;e ls lacaf/r vkjksfir viokn
(Alleged Exceptions to the Law of Demand)

vfèkdka'k ek¡x oosazQ ½.kkRed <ky okyh gSa] ftldk vfHkizk; gS fd fdlh oLrq dh dher rFkk mldh ek¡xh
xbZ ek=kk esa foijhr lacaèk ik;k tkrk gSA ijarq vFkZ'kkL=kh dbZ ckj fu;e osQ vioknksa dh ckr Hkh djrs gSaA
bldk vFkZ gS fd ,slh fLFkfr;k¡ gSa ftuesa dher esa ifjorZu osQ iQyLo:i ek¡x èkukRed vuqfØ;k Hkh djrh
gSA blosQ iQyLo:i ek¡x oØ èkukRed <ky okyh (Positively Sloped) gks tkrh gS vFkok bldk <yku
mQij dh vksj gks tkrk gS tks dher ek¡xh xbZ ek=kk osQ chp èkukRed lacaèk dks n'kkZrk gSA bl lanHkZ esa oqQN
mYys[kuh; voyksdu@izs{k.k (Observations) fuEufyf[kr gSaμ

1- izfr"Bklwpd oLrq,¡ ;k oscyu oLrq,¡ (Articles of Distinction or Veblen Goods)μoscyu
oLrq,¡ (ftudk uke vesfjdu vFkZ'kkL=kh Vh- oscyu ls tqM+k gS) izfr"Bklwpd ;k foykflrk dh oLrq,¡
tSls ghjs] tokgjkr] tsoj] cM+s dykdkjksa dh ekSfyd dykÑfr;k¡] dherh dkyhu vkfn gSaA oscyu osQ
vuqlkj] tks oLrq,¡ izfr"Bklwpd gksrh gSa mudh ek¡x rHkh vfèkd gksrh gS tc mudh dher vfèkd
gksrh gSA ghjs vkSj tokgjkr lekt esa izfr"Bklwpd oLrq,¡ ekuh tkrh gSaA budh ek¡x dher vfèkd gksus
ij Hkh vfèkd gksrh gSA ;fn budh dher de gks tkrh gS rks ;s izfr"Bklwpd oLrq,¡ ughaa jgrha vkSj
budh ek¡x de gks tkrh gSA okVlu osQ 'kCnksa esa] ^^;fn miHkksDrk ,d oLrq dh okaNuh;rk osQoy
mldh dher }kjk gh ekirs gSa vkSj miHkksDrkvksa dks vU; oqQN Hkh izHkkfor ughaa djrk] rc
os de dher ij oLrq dh de ek=kk vkSj dher ij vfèkd ek=kk [kjhnrs gSaA** (If the
consumers measure the desirability of a commodity entirley by its price, and if
nothing influences consumers, then they will buy less of the commodity at a low
price and more at a high price. —Watson)

ijarq bl vkykspukRed voyksdu@isz{k.k dh leh{kk lkoèkkuhiw.kZ dh tkuh pkfg,A bldk dkj.k ;g
gS fd le; osQ fdlh Hkh ¯cnq ij cktkj esa oqQN lhekar oszQrk lnk gkssaxs tks osQoy ^xqekuh&oLrq,¡*
(Snob-goods)] tSls&ghjs] rc [kjhnsaxs ;k ek¡xsaxs tc mu oLrqvksa dh dher esa deh vkrh gS] tcfd
orZeku oszQrk dher ?kVus ij gh ghjksa dh ek¡x djrs gSa] ,slh fLFkfr esa] ;fn lhekar oszQrkvksa dh la[;k
i;kZIr :i ls vfèkd gS] rc ghjksa osQ fy, laiw.kZ cktkj ek¡x c<+ ldrh gS vkSj muosQ }kjk dh xbZ
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uksVoqQy [kjhn] izkjafHkd oszQrkvksa (Initial Buyers) }kjk dh gqbZ [kjhn esa oqQy deh dh rqyuk esa c<+
ldrh gSA ,slk Hkh laHko gS fd izkjafHkd oszQrk (Initial Buyers) dher de gksus ij lnk vfèkd
[kjhnus osQ fo#¼ ;k vfuPNqd ughaa gksrs] dbZ ckj nqdkunkj vfèkd fMLdkmaV dk ykyp nsdj xqIr
:i ls dher esa deh yk nsrs gSa vkSj oszQrkvksa dks vfèkd [kjhnus osQ fy, jkth dj ldrs gSaA

2- vKkurk (Ignorance)μdbZ ckj miHkksDrk osQoy vKkurk o Hkze osQ dkj.k fdlh oLrq dh uhph
dher ij mldks de egÙoiw.kZ le>rs gSa vkSj mldh de ek=kk [kjhnrs gSa] ijarq dher vfèkd gksus
ij mls vfèkd egÙoiw.kZ ;k mPp&dksfV dh ekuus yxrs gSaA csUge us blosQ fy, ,d jkspd mnkgj.k
cryk;k gS fd izFke egk;q¼ esa rLohjksa okyh ,d fdrkc Nkih xbZ ftldh dher osQoy lk<s+ nl
f'k¯yx (10. 5 Sh.) j[kh xbZA ijarq bl dher ij xzkgd vkdf"kZr ughaa gq,A ;q¼ osQ ckn ogh fdrkc
fiQj Nkih xbZ vkSj bldh dher lk<+s rhu ikSaM j[kh xbZA bl ckj fdrkc gkFkksa&gkFk fcd xbZA fdrkc
dh vfèkd dher ls yksxksa us ;g le>k fd eg¡xh gksus osQ dkj.k fdrkc mPp dksfV dh gS vkSj mldh
ek¡x Hkh c<+ xbZA

3- fxÝiQu inkFkZ (Giffen Goods)μfxÝiQu inkFkZ (ftudk uke 19oha 'krkCnh osQ vFkZ'kkL=kh jkWcVZ
fxÝiQu ls tqM+k gS) fuEudksfV osQ os inkFkZ gSa ftudh dher esa deh gksus ij ek¡x de gks tkrh gSA
bl izdkj ek¡x dk fu;e bu ij ykxw ughaa gksrkA mnkgj.k osQ fy,] ,d lkèkkj.k miHkksDrk osQ fy,
^cktjk* fuEu dksfV dh oLrq gSA ^cktjk* dh dher tSls gh fxjrh gS] miHkksDrk dh okLrfod vk;
c<+ tkrh gSA og viuh c<+h gqbZ okLrfod vk; ls ^xsgw¡*
vfèkd [kjhnsxk vkSj bl izdkj ^cktjk* dh ek¡x de gks
tk,xhA vr,o~ fuEu dksfV osQ inkFkZ dh dher de gksus ij
mudh ek¡x de gks tkrh gS rFkk dher c<+us ij mudh ek¡x
c<+ tkrh gSA ;g è;ku j[kuk pkfg;s fd osQoy os gh
fuEudksfV osQ inkFkZ ftu ij ek¡x dk fu;e ykxw ughaa gksrk]
fxÝiQu inkFkZ dgykrs gSaaA ijarq ;g vko';d ughaa gS fd
ek¡x dk fu;e lHkh izdkj osQ fuEudksfV osQ inkFkks± ij ykxw
gksA

4-37 ek¡x fl¼kar vokLrfod gS % miHkksDrk O;ogkj ek¡x fl¼kar osQ foijhr gS
(Demand Theory is Unrealistic : Consumer Behaviour
Contradictory to Demand Theory)

bl lanHkZ esa oqQN egÙoiw.kZ fu"d"kZ ;k voyksdu fuEufyf[kr gSaμ

1- lHkh miHkksDrk leku :i ls O;ogkj ughaa djrs (All Consumer do not Behave in the
Same Way)μgk¡] ;g lp gS fd lHkh miHkksDrkvksa dk lHkh le;ksa esa leku ;k ,d&lk O;ogkj
ughaa gksrkA bl lanHkZ esa nks laHkkfor fLFkfr;k¡ fo'ks"k :i ls è;ku nsus ;ksX; gSaμ

(a) viuk fu.kZ; ysus esa oqQN miHkksDrk lnSo viuh HkkoukRed lksp&fopkj ls vfèkd izHkkfor gksrs
gSa u fd vkfFkZd foosd 'kfDr lsA

viuh Hkkoukvksa ls izokfgr gksdj ,d ek¡ twrksa dh xq.koÙkk (vius cPps osQ fy,] [kjhn jgh gS)
dk vuqeku osQoy mudh dher }kjk yxkrh gSA mQ¡ph dher dk vFkZ gS mQ¡ph xq.koÙkk vkSj
blfy, oLrq dh vfèkd [kjhnA D;k ;g foosd ml ek¡x fl¼kar ls esy [kkrk gS tks dher vkSj
ek¡xh xbZ ek=kk osQ chp foijhr lacaèk dks crykrk gS\ mÙkj gS fuf'pr :i ls ughaaA

ijarq ,slk O;ogkj ,d viokn gks ldrk gS] fu;e ughaaA oqQN ekrk,¡ Hkh HkkoukRed :i ls
O;ogkj djrh gSa] tcfd vfèkdka'k ekrk,¡ cqf¼'khyrk ;k roZQ'khyrk ;k foosd ls dk;Z djrh

è;ku jf[k;s
lHkh ?kfV;k inkFkZ fxÝiQu inkFkZ ughaa
gksrsA osQoy os ?kfV;k inkFkZ gh fxÝiQu
inkFkZ gksrs gSa ftudk ½.kkRed vk;
izHkko izfrLFkkiu izHkko ls vfèkd gksrk
gSA

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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uksV gSa vFkkZr~ os de dher ij gh oLrq dh vfèkd ek=kk [kjhnrh gSaA blfy, fdlh ,d oLrq osQ
fy, ek¡x oØ dk <yku mQij dh vksj gks ldrk gS] ijarq vfèkdrj oszQrkvksa osQ fy, bldk <yku
½.kkRed gh cuk jgsxkA ;fn Hkkoqd oszQrk cktkj esa csph xbZ oqQy ek=kk dk osQoy FkksM+k izfr'kr
gh [kjhnrs gSa] ek¡x oØ dk <yku fiQj Hkh uhps dh vksj vFkok ½.kkRed gksxk] cs'kd oqQN
(Hkkoqd) oszsQrkvksa osQ fy, bld <yku èkukRed gh D;ksa u gksA

(b) dHkh&dHkh] lHkh miHkksDRkk vfèkd dher ij oLrq dh vfèkd ek=kk [kjhn dj viuk
ludh (Erratic) ;k vfLFkj (;k vfoosd'khy) O;ogkj fn[kyk ldrs gSaA blosQ vuq:i
,sls volj gks ldrs gSa fd tc izR;sd miHkksDrk dk O;ogkj ek¡x fl¼kar osQ ekunaM@izfreku
(Norm) ls esy ughaa [kkrk gksA ijarq ;gk¡ Hkh ,dne ;g fu"d"kZ ughaa fudky ysuk pkfg, fd
ek¡x dk fu;e ;k ek¡x fl¼kar O;kogkfjd :i ls vliQy gks tkrk gSA ;gk¡ miHkksDrk osQ mijksDr
ludh O;ogkj osQ lanHkZ esa mldk vfoosd'khy O;ogkj cktkj esa mu vfèkdka'k oszQrkvksa osQ
O;ogkj }kjk jí ;k oSaQly gks tkrk gS tks lkekU; O;ogkj okys (Normal Behaviour)
miHkksDrk gSaA

2- ek¡x vkSj #fp cnyrh gS (Demand and Taste Changes)μ^#fp;k¡* dksbZ ek=kkRed
pj@ifjorhZ (Quantitative Variable) ughaa gSA fdlh oLrq osQ fy, ek¡x ij blosQ izHkko dks ekiuk
laHko ughaa gSA vfèkd ls vfèkd ge osQoy bldk vuqeku gh yxk ldrs gSaA ijarq vuqeku
(Guessing) ek¡x fl¼kar dh lPpkbZ vFkok vkSfpR; ij ,d iz'ufpÉ NksM+ tkrk gSA ;g ml fu;e
ij Hkh iz'u fpÉ NksM+ tkrk gS tks dher vkSj ek¡xh xbZ ek=kk osQ chp foijhr lacaèk dks crykrk gSA

mnkgj.k (Illustration)

bl fLFkfr dks fp=k 4-41 esa ns[ksaa] ;g fp=k bl ekU;rk ij cuk;k x;k gS fd vU; dhersa (;k lacafèkr oLrqvksa
dh dhersa) rFkk miHkksDrk dh vk; fLFkj gSA fp=k 4-41 nks laHkkoukvksa dks izdV djrk gSμ

laHkkouk 1 (Possibility 1)μek¡xh xbZ ek=kk dk dher ls èkukRed lacaèk gS] blfy, ek¡x oØ d3 ij fcaanq
‘a’ ls ¯cnq ‘b’ ij f[kldko] ;g fxÝiQu oLrqvksa osQ ekeys ;k fo"k; dh Hkk¡fr gSA

laHkkouk 2 (Possibility 2)μoLrq dh dher esa o`f¼ gksus osQ lkFk miHkksDrk dh #fp;ksa dk oLrq osQ
vuqowQy dkiQh LFkkukarj.k gks tkrk gSA blosQ iQyLo:i ek¡x oØ d1 ls d2 LFkkukarj.k gksus osQ dkj.k ¯cnq
‘a’ ls ¯cnq ‘b’ ij LFkkukarj.k gksrk gSA ;g lkekU; oLrqvksa dk ekeyk ;k mnkgj.k gSA
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uksVbu nksuksa laHkkoukvksa esa ls okLro esa ls dkSu&lh gqbZ ;k ?kVh gS\ bldk mÙkj nsuk rc rd dfBu gS tc rd
fd ge ;g iwjk losZ{k.k ughaa dj ysrs fd miHkksDrkvksa dk O;ogkj okLro esa oSQlk jgk gSA

4-38 lkjka'k (Summary)

l lkekU; oLrq,¡ os oLrq,¡ gSa ftudk izfrLFkkiu izHkko ½.kkRed ijarq vk; izHkko èkukRed (Positive)
gksrk gSA okLro esa] izfrLFkkiu izHkko lnSo ½.kkRed gksrk gSA bldk vFkZ gS fd fdlh oLrq dh
ek¡sxh xbZ ek=kk esa o`f¼ gksrh gS tc og lkisf{kd :i esa lLrh gks tkrh gS vkSj ek¡x esa deh gks tkrh
gS tc og lkisf{kd :i esa eg¡xh gks tkrh gSA èkukRed vk; izHkko dk vFkZ gS fd oLrq dh dher
osQ fxjus ls okLrfod vk; esa o`f¼ gksrh gS ftlls ek¡xh xbZ ek=kk c<+rh gSA vU; 'kCnksa esa] vk; izHkko
okLrfod vk; rFkk ek¡xh xbZ ek=kk esa lnk izR;{k lacaèk dks izdV djrk gS ijarq dher vkSj ek¡xh xbZ
ek=kk osQ chp ½.kkRed lacaèk dk laosQr nsrk gSA

4-39 'kCndks'k (Keywords)

1- rVLFkrk vuqlwph (Indifference Schedule)μrVLFkrk rkfydk

2- lhekar izfrLFkkiu (Marginal Substitution)μ<yku dk fLFkj gksuk

3- vk; izHkko (Income Effect)μvk; esa gksus okyk ifjorZuA

4-40 vH;kl&iz'u (Review Questions)

1- rVLFkrk oØ D;k gS\ Li"V dhft,A

2- lhekar izfrLFkkiu dh nj ls D;k vfHkizk; gS\

3- ctV js[kk ls D;k rkRi;Z gS\ crkb,A

4- dher miHkksx oØ dks ifjHkkf"kr dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- xfr'khy 2- rVLFkrk 3- vk; 4- (c)
5- (c) 6- (v) 7- (n) 8- lgh
9- xyr 10- lgh 11- lgh 12- xyrA

4-41 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ]
pkSFkk ,Mh'kuA

2- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

3- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

���

bdkbZ 4 % Øeokpd mi;ksfxrk fl¼kar % rVLFkrk ;k vukfèkeku oØ n`f"Vdks.k
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uksV

bdkbZμ5 % ek¡x dk izdfVr (mn~?kkfVr) vfèkeku fl¼kar
(The Revealed Preference Theory of Demand)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

5-1 pquko vfèkeku dks izdV djrk gS (Choice Reveals Preference)

5-2 ek¡x dk fu;e (The Law of Demand)

5-3 izdfVr vfèkeku ls ek¡x oØ dh O;qRifÙk

(Derivation of the Demand Curve from Revealed Preference)

5-4 izdfVr vfèkeku ls mnklhurk oØ O;qRiUu djuk

(Derivation of Indifference Curve from Revealed Preference)

5-5 izdfVr vfèkeku fl¼kar dh Js"Brk (Superiority of revealed Preference Theory)

5-6 izdfVr vfèkeku fl¼kar osQ nks"k (Defects of the Revealed Preference Theory)

5-7 lkjka'k (Summary)

5-8 'kCndks'k (Keywords)

5-9 vH;kl&iz'u (Review Questions)

5-10 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l ek¡x dk fu;e tkuus gsrqA
l izdfVr vf/eku ls ek¡x oØ dh O;qRifÙk le>us gsrqA
l izdfVr vf/eku fl¼kar dh Js"Brk tkuus gsrqA
l izdfVr vf/eku fl¼kar osQ nks"k tkuus gsrqA

izLrkouk (Introduction)

izksisQlj lSE;wYlu dk izdfVr vfèkeku fl¼kar O;ogkjoknh Øela[;kRed fo'ys"k.k gS tks fgDl rFkk ,Wyu
osQ varnZ'khZ (introspective) Øela[;k fo'ys"k.k ls fHkUu gSA ;g ^^roZQlaxr ek¡x osQ fl¼kar dk rhljk
ewy gSA** (It is the third root of the logical theory of demand)A fgDl ^^l'kDr vkns'k osQ
varxZr izR;{k laxfr ijh{k.k** (direct consistency test under strong ordering) dgrk gSA ;g
fl¼kar ekfoZQV esa miHkksDrk osQ voyksfdr (observed) O;ogkj osQ vkèkkj ij nks oLrqvksa ,d la;ksx osQ
fy, miHkksDrk osQ vfèkeku dk fo'ys"k.k djrk gSA
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uksV5-1 pquko vfèkeku dks izdV djrk gS (Choice Reveals Preference)

izks- lSE;wYlu dk ek¡x fl¼kar izdfVr vfèkeku midYiuk ij vkèkkfjr gS tks ;g crkrk gS fd pquko vfèkeku
dks izdV djrk gSA

bl fopkj dks n`f"Vxkspj j[krs gq, ,d miHkksDrk nks oLrqvksa osQ ,d la;ksx dks blfy, [kjhnsxk fd ;k og
bldks fdlh vU; la;ksx dh vis{kk vfèkd ilan djrk gS ;k ;g nwljs dh vis{kk lLrk gSA eku yhft, fd
miHkksDrk B, C ;k D la;ksxksa dh vis{kk A la;ksx dks [kjhnrk gSA bldk vfHkizk; ;g gS fd og A  osQ izfr
vius vfèkeku dks izdV djrk gSA ,slk laHkor% og nks dkj.kksa ls dj ldrk gSA izFke] fd A  la;ksx B,
C, D vU; la;ksxksa dh rqyuk esa lLrk gks_ f}rh; fd la;ksx A vU; la;ksxksa dh rqyuk esa eg¡xk gksus ij Hkh
miHkksDrk mldks nwljksa dh vis{kk vfèkd ilan djrk gksA bl fLFkfr esa ;g dgk tk ldrk gS fd B, C,
D dh vis{kk A izdfVr vfèkekfur (revealed preferred) gqvk gS] ;k A dh vis{kk B, C, D izdfVr
;k (revealed inferior) gq, gSaA

fp=k 5-1 esa bldh O;k[;k dh xbZ gSA X vkSj Y nksuksa oLrqvksa dh dhersa rFkk miHkksDrk vk; nh gqbZ gksus
ij] LM miHkksDrk dh dher&vk; js[kk gSA f=kHkqt OLM miHkksDrk osQ pquko dk {ks=k gS tks mldh

nh gqbZ dher vk; fLFkfr LM ij rFkk X rFkk Y oLrqvksa osQ fofHkUu la;ksxksa dks n'kkZrk gSA vFkkZr~ miHkksDrk
f=kHkqt OLM esa LM js[kk ij A ,oa B la;ksxksa rFkk bl js[kk ls uhps C ,oa D la;ksxksa esa ls fdlh Hkh
,d la;ksx dk pquko dj ldrk gSA ;fn og la;ksx A dk pquko djrk gS rks ;g B dh vis{kk izdfVr
vfèkekfur gSA C ,oa D la;ksx] A dh vis{kk izdfVr ?kfV;k gSa D;ksafd os dher&vk; js[kk ls uhps gSa ijarq
E la;ksx miHkksDrk osQ fy, vfèkd eg¡xk gS D;ksafd ;g mldh dher&vk; LM ls mQ¡ps gSA blfy, A
la;ksx lHkh la;ksxksa dh rqyuk esa izdfVr vfèkekfur gSA

fp=k 5-1

izks- fgDl osQ vuqlkj] tc ,d miHkksDrk voyksfdr ekfoZQV O;ogkj osQ vkèkkj ij ,d fuf'pr la;ksx osQ
fy, vius vfèkeku dks izdV djrk gS rks og ,slk l'kDr vkns'k (strong ordering) osQ varxZr djrk
gS tc pquh gqbZ fLFkfr dks OLM f=kHkqt ij ;k vanj lHkh vU; fLFkfr;ksa ls vfèkekfur n'kkZ;k tkrk gSA vr%
tc miHkksDrk vius fuf'pr vfèkeku dks la;ksx A osQ fy, f=kHkqt OLM ij ;k vanj izdV djrk gS] rks
og vU; lHkh la;ksxksa tSls B, C vkSj D vLohdkj djrk gSA blfy, A dk pquko l'kDr vknsf'kr gSA
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uksV 5-2 ek¡x dk fu;e (The Law of Demand)

izks- lSE;wylu mnklhurk oØksa osQ iz;ksx vkSj muls lacafèkr #dkoVh ekU;rkvksa osQ fcuk viuh izdfVr
vfèkeku midYiuk osQ vkèkkj ij lhèks rkSj ls ek¡x osQ fu;e dks LFkkfir djrk gSA

bldh ekU;rk,¡ (Its Assumptions)

lSE;wylu dk ek¡x dk fu;e bu ekU;rkvksa ij vkèkkfjr gSμ

1- miHkksDrk dh #fp;ksa esa ifjorZu ughaa gksrkA

2- ,d la;ksx dk pquko ml la;ksx osQ izfr miHkksDrk osQ vfèkeku dks izdV djrk gSA

3- nh gqbZ dher&vk; js[kk ij miHkksDrk osQoy ,d la;ksx dk pquko djrk gS] vFkkZr~ lkis{k dherksa esa
dksbZ Hkh ifjorZu tks og [kjhnrk gS mlesa lnSo oqQN ifjorZu yk,xhA

4- og fdlh Hkh fLFkfr esa de oLrqvksa dh vis{kk vfèkd oLrqvksa osQ la;ksx osQ izfr vfèkeku j[krk gSA

5- miHkksDrk dk pquko l'kDr vkns'k ij vkèkkfjr gSA

6- ;g miHkksDrk osQ O;ogkj dh laxfr (consistency) dks ekudj pyrk gSA ;fn ,d fLFkfr esa ;g
B dh vis{kk A dks vfèkeku nsrk gS] rks fdlh vU; fLFkfr esa A dh vis{kk B dks vfèkeku ughaa
ns ldrkA fgDl osQ vuqlkj ;g ^f}okph laxfr* (two-term consistency) gS ftlosQ fy, ,d
ljy js[kk oØ ij nks 'krks± dks iwjk djuk vko';d gSμ(a) A ;fn B osQ ckb± vksj fLFkr gS rks B
vo'; A osQ nkb± vksj fLFkfr gksxk] (b) A ;fn B osQ nkb± vksj fLFkr gS] rks B vo'; A osQ ckb±
vksj fLFkr gksxkA

7- ;g fl¼kar ldeZdrk (transitivity) dh ekU;rk ij vkèkkfjr gSA ldeZdrk f=kokph laxfr
(three-term consistency ) dk funsZ'k djrh gSA ;fn B dh vis{kk A osQ fy, vkSj C dh vis{kk
B osQ fy, vfèkeku gS] rks miHkksDrk dk fu'p; ls C dh vis{kk A osQ fy, vfèkeku gksxkA ;fn
miHkksDrk nh gqbZ oSdfYid fLFkfr;ksa esa ls laxr pquko djuk pkgrk gS] rks izdfVr vfèkeku fl¼kar
osQ fy, ;g ekU;rk vko';d gSA

8- ek¡x dh vk; yksp èkukRed gS vFkkZr~ tc vk; c<+rh gS rks oLrq dh vfèkd ek=kk ek¡xh tkrh gS vkSj
de ek=kk ek¡xh tkrh gS] tc vk; de gksrh gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- izksisQlj lSE;wYlu dk izdfVr vfèkeku fl¼kar O;ogkjoknh ---------------------- fo'ys"k.k gSA

2- lSE;wYlu dk ek¡x fl¼kar izdfVr vf/eku ---------------------- ij vk/kfjr gSA

3- miHkksDrk dh #fp;ksa esa ---------------------- ugha gksrkA

ek¡x izes; ;k vkèkkjHkwr izes; (Fundamental Theorem or Demand Theorem)

bu nh gqbZ ekU;rkvksa dks ysdj lSE;wYlu us miHkksx fl¼kar dk vkèkkjHkwr izes;] ftls ek¡x izes; Hkh dgrs
gSa] bu 'kCnksa esa izLrqr dh_ ̂ ^dksbZ oLrq (lkèkkj.k ;k fefJr) ftldh ek¡x osQoy ekSfnzd vk; esa o`f¼
gksus ij c<+rh gS] fu'p; gh mldh ek¡x ?kV tkrh gS tc osQoy mldh dher esa o`f¼ gksrh gSA**
bldk vFkZ ;g gqvk fd tc ek¡x dh vk;&yksp èkukRed gks rks ek¡x dh dher&yksp ½.kkRed gksrh gSA
bls ,d oLrq dh dher esa o`f¼ vkSj deh nksuksa ls n'kkZ;k tk ldrk gSA
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uksV(d) dher esa o`f¼ (Rise in Price)

igys ge ,d oLrq] eku yhft, X dh dher esa o`f¼ dk fo'ys"k.k djrs gSaA

bl vkèkkjHkwr izes; dks fl¼ djus osQ fy, ge bls nks LVstksa esa ck¡V ysrs gSaA izFke LVst esa] ,d miHkksDrk
dks yhft, tks viuh lkjh vk; nks oLrqvksa X vkSj Y  ij [kpZ djrk gSA fp=k 5-2 esa] LM mldh ewy dher
vk; js[kk gS tgk¡ miHkksDrk R }kjk izdfVr fd, la;ksx dk pquko djrk gSA f=kHkqt OLM miHkksDrk osQ pquko
dk {ks=k gS tgk¡ mldh nh gqbZ dher&vk; js[kk LM ij oLrq X vkSj Y osQ fofHkUu la;ksx mls miyCèk gSaA
osQoy la;ksx R dks pqudj miHkksDrk f=kHkqt OLM ij ;k vanj vU; la;kssxksa dh vis{kk vfèkeku dks izdV
djrk gSA

fp=k 5-2

eku yhft, fd X dh dher c<+rh gS] Y dh dher fLFkj j[krs gq,] ftlls LS mldh u;h dher&vk;
js[kk cu tkrh gSA vc eku yhft, fd og ,d u;k la;ksx A pqurk gS tks ;g n'kkZrk gS fd X dh dher
c<+us ls miHkksDrk igys ls de X dh ek=kk [kjhnsxkA oLrq X dh dher c<+us ls miHkksDrk dh okLrfod
vk; esa deh gks tkrh gS ftldh {kfriwfrZ djus osQ fy, mls oLrq Y osQ :i esa LP  eqnzk dh jkf'k nhft,A
ifj.kkeLo:i] PQ mldh ubZ dher&vk; js[kk cu tkrh gS tks LS js[kk osQ lekukarj gS vkSj ¯cnq R esa
ls xqtjrh gSA lSE;wYlu bls vfr{kfriwfrZ izHkko (overcompensation effect) dgrk gSA vc miHkksDrk
dk pquko {ks=k OPQ f=kHkqt cu tkrk gSA D;ksafd ewy dher&vk; js[kk LM ij R lHkh vU; ¯cnqvksa ls
vfèkekfur izdfVr gqvk Fkk] blfy, PQ js[kk osQ [k.M RQ ij R ls uhps fLFkr lHkh ¯cnq miHkksDrk
O;ogkj osQ lkFk ewy ughaa [kk,¡xsA ,slk bl dkj.k osQ og X dh vfèkd ek=kk ughaa ys ldrk tc mldh
dher c<+h gksA blfy, miHkksDrk dher&vk; js[kk PQ osQ [k.M PR ij Nk;kÑr (shaded)  {ks=k LRP
esa ;k la;ksx R ;k dksbZ vU; la;ksx] tSls B, pqusxkA ;fn og la;ksx R pqurk gS rks og X dher c<+us ls
igys okyh X vkSj Y dh ek=kk,¡ [kjhnsxkA nwljh vksj] ;fn og la;ksx B pqurk gS rks og igys ls de ek=kk
X dh vkSj vfèkd ek=kk Y dh [kjhnsxkA

nwljh LVst esa] ;fn miHkksDrk dks fn;k x;k eqnzk dk vfrfjDr iSDV LP mlls okfil ys fy;k tkrk gS] rks
og R osQ ckb± vksj LS js[kk osQ ¯cnq A ij gksxk tgk¡ og X dh de ek=kk [kjhnsxk ;fn X osQ fy, ek¡x
dh vk;&yksp èkukRed gS D;ksafd X dh dher c<+us ls bldh ek¡x esa deh gqbZ gS (tc miHkksDrk A ¯cnq
ij gS) rks ;g fl¼ gksrk gS fd tc vk;&yksp èkukRed gS rks dher&yksp ½.kkRed gSA
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uksV ([k) dher esa deh (Fall in Price)

ek¡x izes; dks fl¼ fd;k tk ldrk gS tc oLrq X dh dher fxj tkrh gSA bls bu 'kCnksa esa ifjHkkf"kr fd;k
tk ldrk gS ^^dksbZ oLrq (lkèkkj.k ;k fefJr) ftldh ek¡x osQoy ekSfnzd vk; esa deh gksus ij
?kVrh gS] fu'p; ls mldh ek¡x c<+ tkrh gS tc osQoy mldh dher esa deh gksrh gSA** bldh O;k[;k
fp=k 5-3 esa dh xbZ gSA LM ewy dher&vk; js[kk gS ftl ij miHkksDrk R ij viuk vfèkeku izdfVr djrk
gSA oLrq X dh dher de gks tkus ij rFkk Y dh dher fLFkj jgus ij] mldh dher js[kk LS dh fLFkfr
esa pyh tkrh gSA eku yhft, fd miHkksDrk bl js[kk ij la;ksx A osQ izfr vius vfèkeku dks izdfVr djrk
gS tks ;g n'kkZrk gS fd og X dh igys ls vfèkd ek=kk [kjhnrk gSA oLrq X dh dher de gksus ls ¯cnq
R ls A dks xfr dher izHkko gS] ftlls X dh ek¡x esa o`f¼ gqbZ gSA

fp=k 5-3

eku yhft, fd X dh dher de gksus ls miHkksDrk dh okLrfod vk; esa tks o`f¼ gqbZ gS og Y dh LP
ek=kk osQ :i esa mlls ys yh tkrh gSA vc PQ mldh ubZ dher js[kk gks tkrh gS tks LS osQ lekukarj gS
vkSj ¯cnq R esa ls xqtjrh gSA ubZ f=kHkqt OPQ mlosQ pquko dk {ks=k cuk tkrk gSA D;ksafd miHkksDrk LM
js[kk osQ ¯cnq R ij vius vfèkeku dks izdfVr dj jgk Fkk blfy, PQ js[kk osQ ¯cnq R ls mQij [k.M RP
ij fLFkr lHkh ¯cnq mlosQ pquko ls esy ughaa [kk,¡xsA ,slk blfy, fd RP [k.M ij oLrq X dh mls igys
ls de ek=kk izkIr gksxh ijarq X dh dher de gksus ij ;g laHko ughaa gSA vr% miHkksDrk R ls mQij lHkh
la;ksxksa dks vLohdkj dj nsxkA og Nk;kÑr {ks=k MRQ esa js[kk PQ osQ [k.M RQ ij ;k rks la;ksx R ;k
dksbZ vU; la;ksx tSls B dks pqusxkA ;fn og la;ksx R pqurk gS rks X dh dher de gksus ls igys X vkSj
Y dh tks ek=kk,¡ og [kjhn jgk Fkk] mruh gh [kjhnsxkA vkSj ;fn og B la;ksx [kjhnrk gS rks og igys ls
vfèkd ek=kk X dh vkSj de ek=kk Y dh [kjhnsxkA ¯cnq R ls B dks miHkksDrk dh xfr X dh dher esa
deh dk LFkkukifÙk izHkko gSA

;fn LP osQ :i esa miHkksDrk ls yh xbZ eqnzk mls okfil dj nh tkrh gS] rks og dher fxjus osQ ckn dh
viuh LS js[kk ij iqjkus la;ksx A ij gksxk] tgk¡ og X dh dher fxjus ls bldh de ek=kk [kjhnsxkA ¯cnq
B ls A dh vksj miHkksDrk dh xfr vk; izHkko gSA bl izdkj ek¡x izes; fiQj fl¼ gks tkrk gS fd èkukRed
vk;&yksp dk vFkZ gS ek¡x dh ½.kkRed dher&ykspA

;g è;ku nsus ;ksX; gS fd lSE;wylu dk LFkkukifÙk izHkko mnklhurk oØ fo'ys"k.k osQ LFkkukifÙk izHkko ls
fHkUu gSA mnklhurk oØ fo'ys"k.k esa miHkksDrk mlh mnklhurk oØ osQ ,d ¯cnq ls nwljs fcaanq ij xfr djrk
gS vkSj mldh okLrfod vk; fLFkj jgrh gSA ysfdu izdfVr vfèkeku fl¼kar esa mnklhurk oØksa dks ughaa ekuk
tkrk gS vkSj LFkkukifÙk izHkko lkis{k dherksa osQ ifjorZu ls mRiUu dher vk; js[kk osQ lkFk&lkFk xfr gSA
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uksV

uksV~l dksbZ oLrq (lk/kj.k ;k fefJr) ftldh ek¡x osQoy ekSfnzd vk; esa o`f¼ gksus ij c<+rh gS]
fu'p; gh mldh ek¡x ?kV tkrh gS tc osQoy mldh dher esa o`f¼ gksrh gSA

5-3 izdfVr vfèkeku ls ek¡x oØ dh O;qRifÙk
(Derivation of the Demand Curve From Revealed Preference)

izdfVr vfèkeku midYiuk ls ,d O;fDr osQ ek¡x oØ dks O;qRiUu fd;k tk ldrk gSA bls
fp=k 5-4 esa n'kkZ;k x;k gSA isuy (A) esa] eqnzk dks vuqyac v{k ij vkSj oLrq X dks lekukarj v{k ij fy;k
x;k gSA LM ewy dher vk; js[kk gS ftlosQ ¯cnq R ij miHkksDrk vius vfèkeku dks izdfVr djrk gS vkSj
oLrq X dh OA ek=kk [kjhnrk gSA eku yhft, fd X dh dher de gks tkrh gSA ifj.kkeLo:i] mldh
ubZ vk; dher js[kk LS gSA bl js[kk ij] miHkksDrk T ¯cnq ij vius vfèkeku dks izdfVr djrk gS vkSj og
igys ls vfèkd X dh ek=kk OB [kjhnrk gSA ¯cnq R ls T dks xfr X dh dher fxjus dk dher izHkko
gS ftlosQ dkj.k mldh ek¡x OA ls c<+dj OB gqbZ gSA

fp=k 5-4

vc miHkksDrk dh vk; esa LP osQ cjkcj tks okLrfod o`f¼ X dh dher esa deh ls gqbZ gS] mls mlls ys
yhft,A bl izdkj] PQ mldh ubZ dher vk; js[kk gS tks LS js[kk osQ lekukarj gS vkSj R ̄ cnq eas ls xqtjrh
gSA u;k f=kHkqt OPQ mld pquko dk {ks=k cu tkrk gSA D;ksafd miHkksDrk ewy dher vk; js[kk LM osQ
¯cnq R ij vius vfèkeku dks izdfVr dj jgk Fkk] blfy, R ¯cnq ls mQij PQ js[kk osQ RP [kaM ij lHkh
¯cnq mlosQ pquko ls esy ughaa [kkrs gSaaA ,slk bl dkj.k fd X dh dher fxjus ij og mldh de ek=kk ughaa
ys ldrsA vr% og R ls mQij lHkh la;ksxksa dks vLohdkj djsxk vkSj ;k rks la;ksx R ;k dksbZ vU; la;ksx
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV Nk;kÑr f=kHkqt MRQ esa pqusxkA ;fn eqnzk dh PL jkf'k tks mlls yh xbZ Fkh miHkksDrk dks okfil dj nh
tkrh gS] rks og iqu% dher js[kk LS osQ ̄ cnq T ij gksxk tgk¡ og X dh igys ls vfèkd ek=kk OB [kjhnrk
gSA ¯cnq R ls T rd xfr dks fp=k osQ isuy (B) esa ek¡x oØ dks [khapdj fn[kk;k x;k gSA

D;ksafd geus isuy (A) esa eqnzk dks vuqyac v{k ij fy;k gS] blfy, oLrq X dh dher dh x.kuk djus
osQ fy, ge miHkksDrk dh oqQy ekSfnzd vk; dks X dh [kjhnh xbZ ek=kkvksa ls foHkkftr djrs gSaA tc X dh
dher OL/OM (= OP) gks] rks ek¡xh xbZ ek=kk OA gSA tc X dh dher de gks tkrh gS OL/ OS (=
OP1)] rks ek¡xh xbZ ek=kk c<+dj OB gksrh gSA fp=k osQ isuy (B) esa] ge dher dks vuqyac v{k ij vkSj
oLrq X dh bdkb;ksa dks lekukarj v{k ij ysrs gSa vkSj bu dher&ek=kk la;ksxksa E vkSj E1 dks [khaprs gSaa vkSj
bu ¯cnqvksa osQ ljy js[kk }kjk feyk dj gesa DD1 ek¡x oØ izkIr gksrk gSA ;g oØ n'kkZrk gS fd tc dher
OP ls fxjdj OP1 gksrh gS] rks miHkksDrk X dh AB vfèkd ek=kk [kjhnrk gSA

5-4 izdfVr vfèkeku ls mnklhurk oØ O;qRiUu djuk
(Derivation of Indifference Curve from Revealed Preference)

lSE;wYlu osQ izdfVr vfèkeku fl¼kar dk iz;ksx mnklhurk oØ rduhd dh rqyuk esa ,d mnklhurk oØ
[khapus osQ fy, vfèkd lqO;ofLFkr <ax ls fd;k x;k gSA mnklhurk oØ rduhd esa ;g ekuk x;k gS fd ,d
mnklhurk oØ miHkksDrk dks iwNdj O;qRiUu fd;k tk ldrk gS fd og oLrqvksa osQ lHkh laHko la;ksxksa esa ls
pquko djsA fiQj Hkh] miHkksDrk vDlj vius vfèkekuksa osQ ckjs esa lhèks iz'uksa osQ fo'oluh; mÙkj ughaa nsaxs ;k
ns losaQxsA izdfVr vfèkeku fl¼kar osQ vuqlkj] ,d miHkksDrk osQ vfèkekuksa dk vuqeku yxk;k tk ldrk gS]
vkSj ekfoZQV esa i;kZIr la[;k osQ voyksfdr pqukoksa ;k Ø;ksa ls mnklhurk oØ O;qRiUu fd;k tk ldrk gS]
fcuk O;fDr osQ vfèkekuksa eas lhèks rkSj ls dksbZ tk¡p djus dh vko';drk osQA fiQj] mnklhurk oØ rduhd
;g ekurh gS fd miHkksDrk oLrqvksa osQ lHkh laHko la;ksxksa dks foosd'khyrk vkSj laxfriwoZd Øec¼ djrk
gSA ijarq izdfVr vfèkeku fl¼kar esa miHkksDrk dks vius vfèkekuksa dks Øec¼ djus vkSj viuh #fp;ksa osQ
ckjs esa dksbZ vU; lwpuk nsus dh vko';drk ughaa gksrh gSA cfYd miHkksDRkk osQ ekfoZQV O;ogkj dk voyksdu
djosQ izdfVr vfèkeku }kjk ,d mUurksnj mnklhurk oØ [khapk tk ldrk gSA

bldh ekU;rk,¡ (Its Assumptions)

;g fo'ys"k.k fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- miHkksDrk dh #fp;ksa esa ifjorZu ughaa gksrkA

2- og fdlh Hkh fLFkfr esa vfèkd oLrqvksa osQ la;ksx dks de oLrqvksa dh vis{kk vfèkeku nsrk gSA

3- miHkksDrk osQ O;ogkj esa laxfr gS bldk vfHkizk; gS fd ;fn ,d fLFkfr esa B ls A dks vfèkeku fn;k
tkrk gS rks nwljh fLFkfr esa B dks A ls vfèkeku ughaa fn;k tk ldrk gSA

4- miHkksDrk osQ vfèkekuksa esa ldeZdrk gSA bldk eryc gS fd ;fn B ls A dks vfèkeku fn;k tkrk gS
vkSj C ls B dks] rks miHkksDrk A dks C ij vo'; vfèkeku nsxkA

5- X vkSj Y nks oLrq,¡ gSaA

;g ekU;rk nh gksus ij] miHkksDrk nks oLrqvksa osQ ,d fo'ks"k la;ksx dks fdlh vU; la;ksx dh vis{kk nks esa
ls ,d dkj.k ls pqurk gS_ ;k rks pquk x;k la;ksx vU; lHkh la;ksxksa ls vfèkekfur gS] ;k tks ughaa pquk x;k
mldh ctV js[kk ls ckgj fLFkr gSA

eku yhft, fd fp=k 5-5 esa miHkksDrk viuh ewy ctV js[kk LM ij la;ksx R osQ fy, vius vfèkeku dks
izdV djrk gSA js[kk LM ij vkSj uhps lHkh vU; ¯cnq R ls ?kfV;k la;ksx n'kkZrs gSaA bls Nk;kÑr {ks=k }kjk
fn[kk;k x;k gS ftls ?kfV;k {ks=k (inferior zone) dgrs gSaA nwljh vksj] R ls mQij vkSj@;k nkb± vksj TRS
{ks=k esa lHkh ¯cnq R ls vfèkekfur gSa D;ksafd mu ij vfèkd X vkSj@;k Y dh ek=kk,¡ miyCèk gksrh gSA
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blfy,] R ls mQij Nk;kÑr {ks=k TRS vfèkekfur {ks=k (preferred zone) dgykrk gSA fiQj Hkh] R osQ
nkb± ,oa ckb± vksj LM js[kk osQ mQij vkSj TRS osQ uhps {ks=kksa esa nks oLrqvksa osQ la;ksx ik, tkrs gSa ftUgsa
miHkksDrk vknsf'kr ughaa djrk gSA os TRL vkSj SRM ftUgsa vufHkKrk {ks=k (ignorance zone) dgrs
gSa D;ksafd buesa miHkksDrk osQ vfèkekuksa dk Kku ughaa gSA blls ;g ifj.kke fudyrk gS fd mnklhurk oØ R
esa ls vo'; xqtjs vkSj TRS {ks=k osQ uhps vkSj LM ctV js[kk osQ mQij fLFkr gksA R ¯cnq ij bldh <yku
vo'; ½.kkRed gks vkSj ;g ewy osQ mUurksnj gks] D;ksafd ;g vufHkKrk osQ mQijh vkSj fupys {ks=kksa esa fLFkr
gksxkA

fp=k 5-5 fp=k 5-6

mnklhurk oØ dh lgh fLFkfr dks ekywe djus osQ fy,] ge igys ;g ekU;rk ysrs gSa fd X dh dher fxjrh
gS] ftlls miHkksDrk dh ubZ ctV js[kk KN gks tkrh gS] fp=k 5-6 esa] tks ewy js[kk LM dks R osQ uhps ¯cnq
B ij dkVrh gSA vc miHkksDrk ;k rks la;ksx B ;k KN js[kk osQ BN [kaM ij fdlh vU; la;ksx dks pqusxkA
bl js[kk osQ KB [kaM ij B osQ ckb± vksj vU; lHkh ¯cnq mlosQ pquko ls esy ughaa [kk,¡xs] D;ksafd os ewy
js[kk LM osQ uhps vufHkKrk {ks=k esa fLFkr gSaA D;ksafd miHkksDrk B la;ksx dks pqurk gS] ;g R ls ?kfV;k
izdfVr gksrk gS vkSj BN [kaM osQ mQij ;k uhps izR;sd ¯cnq Hkh R ls ?kfV;k izdfVr gksrk gSA bl izdkj]
f=kHkqt BNM fupys vufHkKrk {ks=k ls dkV fn;k tkrk gSA ¯cnq R osQ uhps ,slh ctV js[kk,¡ [khapdj vkSj
blh roZQ dk iz;ksx djosQ] fupys vufHkKrk {ks=k esa R ls uhps leLr fgLls dks gVk;k tk ldrk gSA

blh izdkj ge R osQ ckb± vksj mQijh vufHkKrk {ks=k dks fp=k 5-6 esa dkV ldrs gSaA eku yhft, fd X dh
dher c<+rh gS vkSj ubZ ctV js[kk PQ ewy ¯cnq R esa ls xqtjrh gS tks ogh okLrfod vk; n'kkZrh gS tks
R ¯cnq ij gSA vc miHkksDrk ,d u, ¯cnq A dks ctV js[kk PQ ij pqurk gSA bl izdkj] og R dh vis{kk
A osQ izfr vius vfèkeku dks izdfVr djrk gS] D;ksafd nksuksa ¯cnq ,d gh ctV js[kk ij gSaA ijarq A ls nkb±
vksj rFkk mQij GAH {ks=k esa lHkh la;kssxksa dks A ij vfèkeku fn;k tkrk gS] D;ksafd ;g {ks=k mu la;ksxksa dks
O;Dr djrk gS] ftu ij A la;ksx dh vis{kk nksuksa esa ls ,d oLrq vfèkd izkIr gksrh gSA bls ;w¡ le>k tk
ldrk gS_ D;ksafd R ls A vfèkekfur gS vkSj GAH {ks=k A ls vfèkekfur gS] blfy, R ls GAH
vfèkekfur gSA bl izdkj] GAHT {ks=k esa la;kssxksa dks Js.khc¼ (ranking) djrs gq, R ls vfèkekfur djosQ]
ge mQijh vufHkKrk {ks=k osQ oqQN Hkkx dks gVk nsrs gSaA bl izfØ;k dks nksgjkrs gq,] ge vufHkKrk {ks=k dks
lhfer djrs tkrs gSa vkSj varr% mnklhurk oØ dks LFkkfir dj ysrs gSa] ftls fp=k 5-7 esa I oØ }kjk fn[kk;k
x;k gSA

bdkbZ 5 % ek¡x dk izdfVr (mn~?kkfVr) vfèkeku fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 5-7

tgk¡ rd] mnklhurk oØ dh vkÑfr dk lacaèk gS] fp=k 5-7 n'kkZrk fd R ¯cnq ij I oØ ewy osQ mUurksnj
gS D;ksafd ;g fupys vkSj mQijh vufHkKrk {ks=kksa essa ls xqtjrk gSA vkSj izek.k nsus osQ fy,] igys ge LM
dks ljy js[kk mnklhurk oØ fopkjrs gSaA js[kk LM mnklhurk oØ ughaa gks ldrk] D;ksafd R dk pquko LM
ij lHkh ¯cnqvksa dks R ls ?kfV;k izdfVr djrk gS rFkk miHkksDrk ,d gh le; ¯cnq R vkSj LM ij fdlh
vU; ¯cnq osQ chp mnklhu ughaa gks ldrk gSA nwljs] ;g I2 oØ dh rjg ughaa gks ldrk tks LM js[kk dks
R ¯cnq ij dkVrk gS] D;ksafd R ls uhps lHkh ¯cnq R ls ?kfV;k izdfVr gSa vkSj miHkksDrk muosQ izfr mnklhu
gSA rhljs] mnklhurk oØ I1 dh rjg R ls xqtjrk urksnj (concave) ughaa gks ldrk D;ksafd blosQ mQijh
vkSj fupys Hkkx ?kfV;k {ks=k esa gSa vkSj lHkh ¯cnq R ls ?kfV;k izdfVr gSaA blfy,] mnklhurk oØ osQoy ewy
osQ mUurksnj gh gks ldrk gS] tSlk fd fp=k 5-7 esa I oØ gSA

D;k vki tkurs gSa miHkksDrk osQ ekfoZQV O;ogkj dk voyksdu djosQ izdfVr vfèkeku }kjk ,d
mUurksnj mnklhurk oØ [khapk tk ldrk gSA

5-5- izdfVr vfèkeku fl¼kar dh Js"Brk
(Superiority of Revealed Preference Theory)

miHkksDrk osQ O;ogkj ls lacaèk j[kus okys fgDl osQ Øe&la[;kRed fl¼kar dh vis{kk izdfVr vfèkeku
fl¼kar Js"B gSA

1- ;g miHkksDrk osQ O;ogkj osQ ckjs esa fdlh euksoSKkfud varnZ'khZ lwpuk dk vè;;u ughaa djrk gSA
cfYd] ;g ekfoZQV esa miHkksDRkk osQ O;ogkj osQ fujh{k.k osQ vkèkkj ij O;ogkjoknh fo'ys"k.k izLrqr
djrk gSA lSE;wylu osQ vuqlkj] bl fl¼kar us ek¡x fl¼kar dks euksoSKkfud fo'ys"k.k osQ vafre
vo'ks"kksa ls eqDr dj fn;k gSA blfy,] izdfVr vfèkeku midYiuk iwoZ ek¡x izes;ksa ls vfèkd okLrfod
vkSj oSKkfud gSA

2- ;g fl¼kar mi;ksfxrk vkSj mnklhurk oØ nksuksa fl¼karksa dh fujarjrk (continuity) ekU;rk ls cp
tkrk gSA ,d mnklhurk oØ fujarj oØ gksrk gS ftl ij miHkksDrk nksuksa oLrqvksa osQ dksbZ Hkh la;ksx
ys ldrk gSA ijarq lSE;wYlu dk ;g fo'okl gS fd bl izdkj vfujarjrk ikbZ tkrh gS D;ksafd miHkksDrk
osQoy ,d gh la;ksx ys ldrk gSA lSE;wylu dk vuqdj.k djrs gq, fgDl us viuh Revision of
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uksVDemand Theory esa fujarjrk dh ekU;rk osQ LFkku ij l'kDr vkSj fucZy vkns'k (strong and
weak ordering) dks j[kk gSA

3- fgDl dk ek¡x fo'ys"k.k bl ekU;rk ij vkèkkfjr gS fd miHkksDrk nh gqbZ vk; ls viuh larqf"V dks
vfèkdre djus osQ fy, foosdiw.kZ O;ogkj djrk gSA lSE;wylu dk ek¡x izes; blls Js"B gS D;ksafd
;g bl ekU;rk dk fcYoqQy R;kx djrk gS fd miHkksDRkk lnSo viuh larqf"V dks vfèkdre djrk gS
rFkk ek'kZy osQ ?kVrh lhekar mi;ksfxrk fu;e ,oa fgDl osQ ?kVrh lhekar LFkkukifÙk nj tSls Hkzked
fl¼kar dk iz;ksx ughaa djrk gSA

4- lSE;wYlu osQ ek¡x izes; dh izFke voLFkk esa] LyV~Ldh osQ LFkkukiUurk&izHkko dh Hkk¡fr] ̂ vfr {kfriwfrZ
izHkko* (over compensation effect) fgDl osQ LFkkukiUurk&izHkko dh vis{kk miHkksDrk osQ
O;ogkj dh vfèkd okLrfod O;k[;k djrk gSA oLrq X dh dher esa o`f¼ gksus ij ;g izes; miHkksDrk
dks igys ls mQ¡ph dher&vk; fLFkfr esa vkus nsrk gS vkSj oLrq X dh dher de gksus ij igys ls
uhph dher&vk; fLFkfr esa ykrk gSA ;g fgDl osQ vk; {kfriwfrZ ifjorZu esa la'kksèku gSA fiQj] fgDl
us {kfriwfrZ ifjorZu osQ fu;e dks NksM+ fn;k gS vkSj viuh Revision of Demand Theory esa ̂ vfr
{kfriwfrZ&izHkko* dks ^ykxr&varj* (cost difference) dgdj lSE;wylu osQ fopkj dks ys fy;k gSA
blh izdkj] nwljh voLFkk esa lSE;wYlu izes; fgDl osQ vk;&izHkko dh cgqr gh ljy <ax ls O;k[;k
djrk gSA izksisQlj fgDl ^Lo;a bl fl¼kar dh Js"Brk dks Lohdkj djrs gSa] tc os ;g dgrs gSa fd
^^mnklhurk fofèk osQ Li"V fodYi osQ :i esa bls (izdfVr vfèkeku dks) izLrqr djuk ek¡x osQ fl¼kar
osQ ;ksxnku esa lSE;wYlu dh uohure o egÙoiw.kZ nsu gSA**

5- ;g izes; laxr (consistent) pquko osQ vkèkkj ij fujh{k.k osQ ;ksX; O;ogkj osQ :i esa dY;k.kdkjh
vFkZ'kkL=k dk vkèkkj iznku djrk gSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- ek¡x dh vk; yksp gSμ

(v) /ukRed (c) ½.kkRed (l) de (n) vf/d

5- izdfVr vf/eku fl¼kar ---------------------- ij vk/kfjr gSμ

(v) vkns'k (c) 'kfDr (l) l'kDr vkns'k (n) fcanq

6- lSE;wYlu dk vk/kjHkwr ---------------------- 'krZcan gS lkekU; ughaA

(v) izes; (c) fuesZ; (l) fl¼kar (n) fu;e

7- izdfVr vf/eku fl¼kar osQoy O;fDrxr ---------------------- ij ykxw gksrk gSA

(v) miHkksDrk (c) 'krZ (l) fu;e (n) fl¼karA

VkLd ek¡x osQ fu;e ij vius fopkj O;Dr dhft,A

bdkbZ 5 % ek¡x dk izdfVr (mn~?kkfVr) vfèkeku fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 5-6 izdfVr vfèkeku fl¼kar osQ nks"k
(Defects of the Revealed Preference Theory)

lSE;wYlu osQ O;ogkjoknh Øela[;kRed fl¼kar osQ dbZ nks"k gSaμ

izFke]  ;g miHkksDrk osQ O;ogkj esa ̂ mnklhurk* dh ,dne mis{kk djrk gSA ;g rks Bhd gS fd tc miHkksDRkk
oLrqvksa osQ ,d la;ksx dk ¯cnq R ij pquko djrk gS rks og dher&vk; js[kk ij ;k vanj fdlh ,d ewY;
okys ek¡x iQyu osQ }kjk viuh mnklhurk dks izdV ughaa djrkA ijarq ;g laHko gS fd fp=k 5-8 esa fn, ¯cnq
eas R osQ gj rjiQ ,sls ¯cnq gksa tSls A rFkk B ftuosQ izfr miHkksDrk mnklhurk jgrk gS ftUgsa o`Ùk esa fn[kk;k
x;k gSA ;fn vkeZLVªkax (Armstrong) dh bl vkykspuk dks Lohdkj dj fy;k tk; rks lSE;wYlu dk
^vkèkkjHkwr izes;* gh lekIr gks tkrk gSA eku yhft, fd X dh dher c<+ tkrh gS vkSj miHkksDrk dh ubZ
ctV js[kk LS gks tkrh gSA vc mls oqQN vfrfjDr eqnzk nhft, rkfd og ewy la;ksx R dks js[kk PQ ij
[kjhn losQA bl ubZ dher&vk; fLFkfr esa og eku yks fd R ls uhps B ¯cnq dks pqurk gSA ,slk blfy,
fd vkeZLVªkax ;g ekurk gS fd miHkksDrk pqus gq, ¯cnq osQ bnZ&fxnZ ¯cnqvksa osQ izfr mnklhu gSA ijarq PQ
dher&vk; fLFkfr esa B osQ pquko ls eryc gS fd miHkksDrk X dh vfèkd ek=kk [kjhnrk gS tc mldh
dher c<+rh gSA blls lSE;wylu dk vkèkkjHkwr izes; lekIr gks tkrk gS D;ksafd X dh dher c<+us ls bldh
ek¡x laoqQfpr gksus osQ ctk; foLr`r gqbZ gSA

nwljs] izksisQlj fgDl osQ vuqlkj D;ksafd izdfVr vfèkeku fl¼kar l'kDr vkns'k (strong ordering) ij
vkèkkfjr gS] blfy, ;g eku lduk laHko ughaa fd ^^os lc js[kkxf.krh; ¯cnq] tks f=kHkqt (gekjs fp=k esa
OLM) osQ vanj ;k mQij fLFkr gksa] izHkko'kkyh fodYiksa dks O;Dr djsaA ,d f}&vk;ke larfr (two-
dimensional continuum) dk l'kDr vkns'k laHko ughaaA blfy, gekjs ikl ;g eku ysus osQ flok;
dksbZ pkjk ughaa fd oLrq,¡ osQoy vyx&vyx bdkb;ksa esa feyrh gSa] blfy, fp=k dks osQoy oxZ&i=k
(squared paper) ij gh [khapus dk fopkj fd;k tk ldrk gS vkSj izHkko'kkyh fodYi oxks± osQ dksuksa ij
gh fLFkj gks ldrs gSaA Lo;a ¯cnq R Hkh Li"V :i ls oxZ dks.k ij gh fLFkr gksxkA

fp=k 5-8

rhljs] lSE;wYlu dk vkèkkjHkwr izes; 'krZcan gS lkekU; ughaaA ;g bl rF; ij vkèkkfjr gS fd èkukRed
vk;&yksp esa ½.kkRed vk;&yksp fufgr gksrh gSA D;ksafd dher&izHkko vk; rFkk LFkkukiUurk&izHkkoksa osQ
esy ls curk gS] blfy, fujh{k.k osQ Lrj ij LFkkukiUurk&izHkko dks vk;&izHkko ls vyx ughaa fd;k tk
ldrkA ;fn vk;&izHkko èkukRed ughaa gS] rks ek¡x dh dher&yksp vfuf'pr gksxhA nwljh vksj] ;fn ek¡x dh
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uksVvk;&yksp èkukRed gks] rks dher esa ifjorZu osQ dkj.k gksus okys LFkkukiUurk&izHkko dks fuèkkZfjr ughaa fd;k
tk ldrkA blfy, lSE;wYlu osQ izes; esa vk;&izHkko vkSj LFkkukiUurk&izHkko esa Hksn ughaa fd;k tk ldrkA

pkSFks] lSE;wYlu dk izdfVr vfèkeku fl¼kar fxÝiQu osQ fojksèkkHkkl dk gy ughaa nsrk gS D;ksafd ;g osQoy
ek¡x dh èkukRed vk;&yksp ij fopkj djrk gS] tcfd fxÝiQu fojksèkkHkkl dk ½.kkRed vk;&yksp ls
lacaèk gSA ek'kZy osQ ek¡x osQ fl¼kar dh Hkk¡fr] lSE;wylu dk izes; Hkh bu nks esa Hksn ughaa dj ikrkA ,d rks
?kfV;k LFkkukiUurk&izHkko ls ;qDr fxÝiQu oLrq dk ½.kkRed vk;&izHkko vkSj nwljk 'kfDr'kkyh
LFkkukiUurk&izHkko ls ;qDr ½.kkRed izHkkoA blfy, lSE;wylu dk izes; fgDl&,Wyu osQ dher izHkko ls
?kfV;k vkSj de laiw.kZ gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- pquko vf/eku dks izdV djrk gSA

9- fgDl&,Wyu dk fl¼kar izdfVr vf/eku midYiuk ls Js"B gSA

10- izdfVr vf/eku midYiuk iwoZ ek¡x izes;ksa ls vf/d okLrfod vkSj oSKkfud gSA

ik¡posa] ;g ekU;rk fd miHkksDrk nh gqbZ dher&vk; fLFkfr ij osQoy ,d gh la;ksx pqurk gS] xyr gSA
bldk eryc gS fd miHkksDrk nksuksa oLrqvksa esa ls FkksM+k&FkksM+k pquko djrk gSA ijarq ,slk cgqr de gksrk gS
fd dksbZ Hkh O;fDr gj oLrq dk FkksM+k&FkksM+k Hkkx [kjhnsA

NBs] bl ekU;rk dh Hkh vkykspuk dh xbZ gS fd ^^pquko vfèkeku dks izdV djrk gS**A pquko fopkj'khy
miHkksDrk O;ogkj dh vis{kk j[krk gSA D;ksafd ,d miHkksDrk gj le; fopkj'khyrk ls dke ughaa djrk]
blfy, gks ldrk gS fd oLrqvksa osQ ,d fo'ks"k la;ksx dk pquko mlosQ izfr miHkksDRkk osQ vfèkeku dks izdV
u djsA blfy, ;g izes; ekfoZQV esa miHkksDrk osQ voyksfdr O;ogkj ij vkèkkfjr ughaa gS cfYd vU; lHkh
vkfFkZd fl¼karksa dh Hkk¡fr ;g Hkh ,d vO;kogkfjd vH;kl gSA

lkrosa] izdfVr vfèkeku fl¼kar osQoy O;fDrxr miHkksDrk ij ykxw gksrk gSA bl fl¼kaar dh lgk;rk ls]
^vU; lc ckrsa leku jgrh gSa* ;g ekudj] gj miHkksDRkk osQ fy, ½.kkRed <yku okys ek¡x oØ [khaps tk
ldrs gSaA ijarq ;g rduhd ekfoZQV ek¡x vuqlwfp;ksa dks [khapus esa lgk;rk ughaa nsrhA D;ksafd ekfoZQV esa tc
oLrq X dh dher fxjrh gS] rks blls vU; oLrqvksa dh dhersa izHkkfor gks ldrh gSa tks lekt esa okLrfod
vk; osQ forj.k dks cny nasxhA ;|fi bl oLrq X osQ fy, izR;sd O;fDr dk ek¡x oØ uhps dh vksj <kyw
gksrk gS] fiQj Hkh] dherksa osQ fdlh fo'ks"k {ks=k esa] okLrfod vk; osQ iqufoZrj.k esa ekfoZQV dk ek¡x oØ mQij
dks <kyw ik;k tkrk gSSA fgDl&,Wyu dk fl¼kar izdfVr vfèkeku midYiuk ls Js"B gS D;ksafd og dher
miHkskx oØksa ls O;fDr vkSj ekfoZQV nksuksa osQ ek¡x oØksa dk fuekZ.k dj ldrk gSA

vkBosa] Vh- etwenkj osQ vuqlkj] izdfVr vfèkeku midYiuk mu fLFkfr;ksa osQ fy, vleFkZ gS tgk¡ O;fDrxr
pqukodÙkkZ [ksy fl¼kar fdLe dh owQVuhfr;k¡ iz;ksx djus esa leFkZ gSaA

vafre] izdfVr vfèkeku fl¼kar miHkksDrk osQ O;ogkj esa tksf[ke ;k vfuf'prrk okys pqukoksa dk fo'ys"k.k
djus esa vliQy jgk gSA ;fn rhu fLFkfr;k¡ A, B, C gksa rks miHkksDrk A dks B ls vfèkeku nsrk gS vkSj C
dks A lsA blesa ls A fuf'pr gS] ijarq B ;k C dh laHkkouk 50&50 gSA ,slh voLFkk esa] miHkksDrk dk C
dks A ls vfèkeku nsuk mlosQ voyksfdr O;ogkj ij vkèkkfjr ughaa dgk tk ldrkA

bdkbZ 5 % ek¡x dk izdfVr (mn~?kkfVr) vfèkeku fl¼kar



110 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 5-7 lkjka'k (Summary)

bl foospu ls izrhr gksrk gS fd izdfVr vfèkeku fl¼kar fdlh Hkh izdkj fgDl&,Wyu osQ mnklhurk
fo'ys"k.k esa lqèkkj ughaa gSA og LFkkukiUurk&izHkko dks vk;&izHkko ls vyx ughaa dj ldrk] fxÝiQu
osQ fojksèkkHkkl dks NksM+ nsrk gS vkSj ekfoZQV ek¡x fo'ys"k.k dk vè;;u ughaa dj ikrkA fiQj Hkh]
,d&ewY; okys ek¡x iQyu osQ LFkku ij miHkksDrk osQ voyksfdr ekfoZQV O;ogkj dk rF; izdfVr
vfèkeku fl¼kar dks mnklhurk oØ rduhd dh vis{kk vfèkd okLrfod cuk nsrk gSA bl izdkj]
lSE;wylu dk O;ogkjoknh Øela[;kRed mi;ksfxrk fo'ys"k.k fgDl&,Wyu osQ varnZ'khZ Øela[;kRed
mi;ksfxrk fl¼kar dk Li"V fodYi gSA

5-8 'kCndks'k (Keywords)

1- O;qRifÙk (Origin)μmRifÙk

2- {ks=k (Zone)μLFkku

3- izdfVr (Revealed)μizdV fd;k gqvkA

5-9 vH;kl&iz'u (Review Questions)

1- ek¡x osQ fu;e osQ ckjs esa vki D;k tkurs gSa\

2- dher esa deh ls D;k rkRi;Z gS\

3- izdfVr vf/eku fl¼kar dh Js"Brk ls vki D;k le>rs gSa\

4- izdfVr vf/eku fl¼kar osQ nks"kksa dk o.kZu dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- Øela[;kRed 2- midYiuk 3- ifjorZu 4- (v)

5- (l) 6- (v) 7- (v) 8- lgh

9- lgh 10- lghA

5-10 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizaflfiYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���
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uksV

bdkbZμ6 % ek¡x o ek¡x dh yksp osQ fl¼kar
(Theory of Demand and Elasticity of Demand)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

6-1 ek¡x dh èkkj.kk (Concept of Demand)

6-2 ek¡x rkfydk rFkk ek¡x oØ (Demand Schedule and Demand Curve)

6-3 ek¡x osQ fuèkkZjd rRo ;k ek¡x iQyu

(Determinants of Demand or Demand Function)

6-4 fofHkUu fu/kZjd rRo oSQls dk;Z djrs gSa\ (How do Different Determinants Work?)

6-5 ek¡xh xbZ ek=kk esa ifjorZu vkSj ek¡x esa ifjorZu
(Change in Quantity Demanded and Change in Demand)

vFkok

ek¡x oØ ij lapyu vkSj ek¡x oØ dk f[kldko
(Movement Along Demand Curve and Shift of the Demand Curve)

6-6 ek¡x esa foLrkj rFkk o`f¼ esa varj
(Distinction between Extension and Increase in Demand)

6-7 ek¡x esa laoqQpu rFkk deh esa varj
(Distinction between Contraction and Decrease in Demand)

6-8 ek¡x dh yksp (Elasticity of Demand)

6-9 ek¡x dh dher yksp (Price Elasticity of Demand)

6-10 ek¡x dh dher yksp dh nks vafre lhek,¡

(Two Extreme Situations of Price Elasticity of Demand)

6-11 ek¡x dh dher yksp dh lkekU; fLFkfr;k¡

(Normal Situations of Price Elasticity of Demand)

6-12 ek¡x dh yksp dh fofHkUu fLFkfr;ksa] E = 1, E>1 rFkk E<1 dks izdV djus okyh ek¡x oozsaQ

(Demand Curves Showing E = 1, E>1 and E<1)

6-13 ek¡x dh dher yksp dk eki (Measurement of Price Elasticity of Demand)

6-14 ek¡x dh yksp ls lacafèkr oqQN izes; (Some Theorems of Elasticity of Demand)

6-15 ek¡x dh dher yksp dks izHkkfor djus okys rRo

(Factors Determining the Price Elasticity of Demand)

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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uksV 6-16 ek¡x dh vk; yksp (Income Elasticity of Demand)

6-17 ek¡x dh vk; yksp dh eki (Measurement of Income Elasticity of Demand)

6-18 ek¡x dh vk; yksp dh Jsf.k;k¡ (Degrees of Income Elasticity of Demand)

6-19 ek¡x dh vkM+h yksp (Cross Elasticity of Demand)

6-20 ek¡x dh vkM+h yksp dk eki (Measurement of Cross Elasticity of Demand)

6-21 ek¡x dh vkM+h yksp dh izÑfr rFkk Jsf.k;k¡

(Nature and Degrees of Cross Elasticity of Demand)

6-22 ek¡x dh dher yksp dk egÙo (Importance of Price Elasticity of Demand)

6-23 lkjka'k (Summary)

6-24 'kCndks'k (Keywords)

6-25 vH;kl&iz'u (Review Questions)

6-26 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l ek¡x dh èkkj.kk tkuus gsrqA
l ek¡x dh dher yksp dk vè;;u djus gsrqA
l ek¡x dh vk; yksp dks tkuus gsrqA
l ek¡x dh vkM+h yksp le>us gsrqA

izLrkouk (Introduction)

vFkZ'kkL=k esa ^ek¡x* 'kCn dk iz;ksx fo'ks"k vFkks± esa fd;k tkrk gSA lkekU;r;k bPNk] vko';drk rFkk ek¡x
'kCnksa dk iz;ksx ,d gh vFkZ esa fd;k tkrk gS] ijarq vFkZ'kkL=k esa bu rhuksa 'kCnksa osQ vFkZ fHkUu gksrs gSaA bPNk
,d vfHkyk"kkiw.kZ fopkj gSA ;fn vkidh ,d jaxhu Vh- oh- ysus dh bPNk gS ijarq vkiosQ ikl i;kZIr èku
ugha gS rks bPNk ;k pkguk vkfFkZd n`f"V ls osQoy bPNk (Desire) ;k vfHkyk"kkiw.kZ fopkj (Wishful
Thinking) gh gS] ek¡x (Demand) ugha vkSj ;fn i;kZIr èku gksrs gq, Hkh vki bls jaxhu Vh- oh- ij [kpZ
djuk ugha pkgrs rks ;g bPNk osQoy vko';drk (Want) gh dgyk,xh] ek¡x ughaA

6-1 ek¡x dh èkkj.kk (Concept of Demand)

vFkZ'kkL=k esa ^ek¡x* 'kCn dk iz;ksx fo'ks"k vFkks± esa fd;k tkrk gSA lkekU;r;k bPNk] vko';drk rFkk ek¡x
'kCnksa dk iz;ksx ,d gh vFkZ esa fd;k tkrk gS] ijarq vFkZ'kkL=k esa bu rhuksa 'kCnksa osQ vFkZ fHkUu gksrs gSaA bPNk
,d vfHkyk"kkiw.kZ fopkj gSA ;fn vkidh ,d jaxhu Vh- oh- ysus dh bPNk gS ijarq vkiosQ ikl i;kZIr èku
ugha gS rks bPNk ;k pkguk vkfFkZd n`f"V ls osQoy
bPNk (Desire) ;k vfHkyk"kkiw.kZ fopkj (Wish-
ful Thinking) gh gS] ek¡x (Demand) ugha vkSj
;fn i;kZIr èku gksrs gq, Hkh vki bls jaxhu Vh- oh- ij
[kpZ djuk ugha pkgrs rks ;g bPNk osQoy vko';drk

,d Lora=k cktkj vFkZO;oLFkk esa fdlh oLrq dh
ek¡x dk dher osQ lanHkZ osQ fcuk dksbZ Lora=k
vfLrÙo ugha gksrkA ,d oLrq dh ek¡x dk vuqeku
lnSo mldh dher osQ lanHkZ esa yxk;k tkrk gSA
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uksV(Want) gh dgyk,xh] ek¡x ughaA ;g bPNk mlh fLFkfr esa ek¡x dk :i èkkj.k djsxh ftl fLFkfr esa] ,d
fuf'pr le; vkSj ,d fuf'pr dher ij] vki jaxhu Vh- oh- [kjhnus osQ fy, rS;kj gSaA bl izdkj ek¡x dk
mYys[k ,d fuf'pr dher o fuf'pr le; osQ lanHkZ esa fd;k tkuk pkfg,A vr% ek¡x fdlh inkFkZ dh
og ek=kk gS ftls ,d miHkksDrk le; dh ,d fuf'pr vofèk esa ,d fuf'pr dher ij [kjhnus osQ
fy, osQoy bPNqd ;k ;ksX; gh ugha cfYd rS;kj Hkh gSA
(Demand is defined as the quantity of a product which a consumer is not only
desiring to purchase and able to purchase but is also ready to purchase at a given
price and at a given point of time.) vU; 'kCnksa esa] ;g dher vkSj ek¡x osQ chp osQ lacaèk dks
crykrk gSA ;g bl ckr dk laosQr nsrk gS fd fofHkUu dherksa ij ,d oLrq dh fdruh ek=kk ek¡xh
tk,xhA ;gk¡ ;g cryk nsuk vko';d gS fd vFkZ'kkL=k ek¡x (Demand) vkSj ek¡xh xbZ ek=kk (Quantity
Demanded) dh èkkj.kkvksa osQ chp varj O;Dr djrs gSaA ek¡x os ek=kk,¡ gSa tks oszQrk le; dh ,d
fuf'pr vofèk esa fofHkUu ;k oSdfYid dherksa ij [kjhnus osQ bPNqd rFkk ;ksX; gksrs gSaA (Demand
is  the quantities that buyers are willing and able to buy at alternative prices during
a given period of time.) blosQ foijhr
ek¡xh xbZ ek=kk og fo'ks"k ek=kk gS tks oszQrk
,d fuf'pr dher ij [kjhnus osQ bPNqd
rFkk ;ksX; gksrs gSaA (The quantity de-
manded is a specific amount that
buyers are willing and able to buy
at one price.) mnkgj.k osQ fy,] ,d #i;k
izfr vkblØhe ij miHkksDRkk }kjk 4 vkblØhe
dks [kjhnus dh bPNk rFkk ;ksX;rk ek¡xh xbZ
ek=kk dk mnkgj.k gS] tcfd miHkksDrk }kjk 1
#i;s ij 4 vkblØhe] 2 #i, ij 3
vkblØhe vkSj 3 #i, ij 2 vkblØhe
[kjhnus dh ;ksX;rk rFkk bPNk ek¡x dk
mnkgj.k gSA

iQxZqlu osQ 'kCnksa esa] ^^ek¡x ,d oLrq dh ek=kkvksa dks crykrh gS tks miHkksDRkk] vU; ckrsa leku jgus
ij] le; dh ,d fuf'pr vofèk esa izR;sd laHko dher ij [kjhnus osQ ;ksX; rFkk bPNqd gksrs gSaA**
(Demand refers to the quantities of a commmodity that the consumers are able and
willing to buy at each possible price during a given period of time, other things being
equal.) —Ferguson

ek¡x rFkk ek¡xh xbZ ek=kk esa varj

ek¡x ls vfHkizk; ,d miHkksDrk }kjk vius fnekx esa cukbZ xbZ ml ek¡x rkfydk ls gS] ftlls izdV gksrk gS fd
og fdlh oLrq dh laHko dherksa ij fdruh ek=kk [kjhnuk pkgrk gSA blosQ foijhr ek¡xh xbZ ek=kk ls vfHkizk;
fdlh oLrq dh ml fuf'pr ek=kk ls gS ftls miHkksDrk ,d fuf'pr dher ij [kjhnus dk bPNqd gSA

ch- vkj- f'kYyj osQ fopkj esa] ^^vU; ckrsa leku jgus ij] fdlh nh gqbZ le; vofèk esa oSdfYid
dherksa ij ,d oLrq dh fof'k"V ek=kk dks [kjhnus dh ;ksX;rk vkSj bPNk ek¡x gSA** (Demand is
the ability and willingness to buy specific quantity of a good at alternative prices in
a given time period, ceteris paribus. —B. R. Schiller)

ek¡xh xbZ ek=kk dh èkkj.kk osQ ckjs esa nks egÙoiw.kZ
voyksdu

(i) fo'ks"k dher osQ lacaèk esa ek¡xh xbZ ek=kk oszQrk dh
okLrfod [kjhn ugha gksrhA ;g osQoy ,sfPNd
(Intended) [kjhn gksrh gS ;k og ek=kk gksrh gS
ftls miHkksDrk [kjhnus dk bPNqd gSA

(ii) ek¡xh xbZ ek=kk izokg èkkj.kk gS u fd LVkWd èkkj.kkA
blls vfHkizk; ,d vyx&Fkyx [kjhn ls ugha gS]
cfYd [kjhn osQ fujarj izokg ls gS tSls izfrfnu 2
vkblØhe] izfr lIrkg 100 larjs vkfnA izokg pjksa
(tSls ek¡x) esa le; vkdkj gksrk gS tcfd LVkWd
pjksa esa le; vkdkj ugha gksrkA

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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uksV 6-2 ek¡x rkfydk rFkk ek¡x oØ (Demand Schedule and Demand Curve)

eSdkSuy osQ 'kCnksa esa] ^^ek¡x rkfydk og rkfydk gS tks ,d oLrq dh fofHkUu dherksa dks n'kkZrh gS
vkSj izR;sd dher ij ml oLrq dh ek¡xh xbZ ek=kk dks crykrh gSA** (Demand schedule is a table
that shows different price of a good and the quantity of that good demanded at each
of these prices. —McConnell)

vU; 'kCnksa esa] ek¡x rkfydk fdlh oLrq dh mu fofHkUu ek=kkvksa dks izdV djrh gS ftUgsa ,d miHkksDrk fdlh
fuf'pr le; esa fofHkUu laHko dherksa ij [kjhnus osQ fy, bPNqd gksrk gSA blosQ nks izdkj gSaμ
(1) O;fDrxr ek¡x rkfydk vkSj (2) cktkj ek¡x rkfydkA

O;fDrxr ek¡x rkfydk (Individual Demand Schedule)

O;fDrxr ek¡x rkfydk og rkfydk gS ftlls ;g izdV gksrk gS fd fdlh fuf'pr le; esa ,d
miHkksDrk fdlh oLrq dh fofHkUu laHko dherksa ij mldh fdruh ek=kkvksa dh ek¡x djsxkA
(Individual demand schedule is defined as the table which shows quantities of a
given commodity which an individual will buy at all possible prices at a given time.)
rkfydk 1 O;fDrxr ek¡x rkfydk gSA bl rkfydk }kjk ,d le; esa fofHkUu dherksa ij ,d miHkksDrk }kjk
vkblØhe dh [kjhnh tkus okyh fofHkUu ek=kkvksa dks izdV fd;k x;k gSA

rkfydk 1- O;fDrxr ek¡x rkfydk (Individual Demand Schedule)

izfr bdkbZ dher (#i,) ek¡xh xbZ ek=kk (bdkb;k¡)

1 4

2 3

3 2

4 1

mijksDr rkfydk ls irk pyrk gS fd tSls&tSls vkblØhe dh dher c<+rh tkrh gS] mldh ek¡x de gksrh
tkrh gSA tc vkblØhe dh dher 1 #i;k izfr bdkbZ gS rc 4 bdkb;ksa dh ek¡x dh tkrh gS rFkk tc dher
4 #i, izfr bdkbZ gks tkrh gS rc osQoy 1 bdkbZ dh ek¡x dh tkrh gSA

cktkj ek¡x rkfydk (Market Demand Schedule)

yhHkkiQLdh osQ 'kCnksa eas] ^^cktkj ek¡x rkfydk dh ifjHkk"kk fdlh oLrq dh mu ek=kkvksa osQ :i esa
nh tkrh gS tks ml oLrq osQ lHkh miHkksDrk fdlh fuf'pr le; ij lHkh laHko dherksa ij [kjhnsaxsA**
(Market demand schedule is defined as the quantities of a given commod-
ity which all consumers will buy at all possible price at a given moment of
time. —Leibhafsky)A izR;sd cktkj esa fdlh oLrq tSls phuh osQ cgqr ls oszQrk gksrs gSaA ftl rkfydk
}kjk fofHkUu dherksa ij fdlh oLrq dh cktkj esa lc oszQrkvksa dh oqQy ek¡x dks izdV fd;k tk,xk] mls cktkj
ek¡x rkfydk dgk tk,xkA vU; 'kCnksa esa] ;g fdlh fuf'pr le; esa fdlh ,d fo'ks"k oLrq dh fofHkUu
dherksa ij lHkh miHkksDrkvksa dh oqQy ek¡x dks n'kkZrh gSA rkfydk 2 cktkj ek¡x rkfydk gSA ;g rkfydk
ljyrk dh n`f"V ls bl ekU;rk ij vkèkkfjr gS fd X-oLrq osQ A vkSj B nks oszQrk gSaA mudh O;fDrxr ek¡x
dks tksM+ dj cktkj ek¡x rkfydk dk fuekZ.k fd;k x;k gSA
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uksVrkfydk 2- cktkj ek¡x rkfydk (Market Demand Schedule)

X-oLrq dh dher (#-) A dh ek¡x B dh ek¡x cktkj ek¡x (bdkb;k¡)

1 4 5 4 + 5 = 9
2 3 4 3 + 4 = 7
3 2 3 2 + 3 = 5
4 1 2 1 + 2 = 3

mijksDr rkfydk ls Kkr gksrk gS fd tc X-oLrq dh dher
1 #i;k izfr bdkbZ gS rks A miHkksDrk dh ek¡x 4 bdkb;k¡ vkSj B
miHkksDrk dh ek¡x 5 bdkb;k¡ gSaA vr% cktkj ek¡x 9 bdkb;k¡ gSaA tc
dher c<+ dj 2 #i, izfr bdkbZ gks tkrh gS rks cktkj ek¡x ?kV dj
7 bdkb;k¡ jg tkrh gSa] bR;kfnA

ek¡x rkfydk dks fp=k }kjk izdV djuk ek¡x oØ dgykrk gSA (The demand curve is a graphic
presentation of a demand schedule.)

ysÝVfop osQ 'kCnksa esa] ^^ek¡x oØ oLrq dh mu vfèkdre ek=kkvksa dks izdV djrh gS ftUgsa miHkksDrk
le; dh ,d vofèk esa fofHkUu dherksa ij [kjhnsaxsA** (The demand curve represents the
maximum quantities per unit of time that consumers will take at various pries.)

—Leftwitch

fyIlh osQ vuqlkj] ^^og oØ tks fd oLrq dh dher vkSj oLrq dh ek=kk] ftls miHkksDRkk [kjhnuk
pkgrk gS] esa lacaèk fn[kkrk gS] ek¡x oØ dgykrk gSA** (The curve, which shows the relation
between the price of a commodity and the amount of that commodity the consumer
wishes to purchase, is called demand curve. —Lipsey) ek¡x rkfydk dh Hkk¡fr ek¡x oØ Hkh
nks izdkj dk gks ldrk gSμ(1) O;fDrxr ek¡x oØ vkSj (2) cktkj ek¡x oØA

1- O;fDrxr ek¡x oØ (Individual Demand Curve)μO;fDrxr ek¡x oØ og oØ gS tks fdlh
oLrq dh fofHkUu dherksa ij ,d miHkksDrk }kjk ml oLrq dh ek¡xh xbZ ek=kk dks izdV djrk gSA fp=k
6-1 esa O;fDrxr ek¡x oØ dks Li"V fd;k x;k gSA blesa OX-v{k ij oLrq dh ek¡x rFkk OY-v{k
ij dher izdV dh xbZ gSA DD ek¡x oØ gSA bl ek¡x oØ DD dk izR;sd fcanq dher rFkk ek¡x esa
lacaèk izdV djrk gSA tc dher 2 #i, gS rks ek¡x 1 bdkbZ gSA tc dher 1 #i;k gS rks ek¡x 4
bdkb;k¡ gSaA bl ek¡x oØ dk <yku mQij ckb± vksj ls uhps nkb± vksj dks gS] tks ;g n'kkZrk gS fd dher
vfèkd gksus ij ek¡x de gksrh gS rFkk dher de gksus ij ek¡x vfèkd gksrh gSA

fp=k 6-1

cktkj ek¡x cktkj esa fdlh
oLrq osQ lHkh oszQrkvksa }kjk dh
xbZ ek¡x dk tksM+ gSA
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uksV 2- cktkj ek¡x oØ (Market Demand Curve)μcktkj ek¡x
oØ fdlh oLrq fo'ks"k dh fofHkUu dherksa ij fofHkUu
miHkksDrkvksa }kjk ek¡xh xbZ ek=kkvksa osQ tksM+ dks izdV djrk gSA
bl ek¡x oØ dks O;fDrxr ek¡x oØksa osQ leLr tksM+ }kjk [khapk
tkrk gSA

fuEufyf[kr fp=k 6-2 esa ek¡x rkfydk 2 osQ vkèkkj ij cktkj ek¡x oØ dks izdV fd;k x;k gSA

fp=k 6-2

fp=k 6-2 esa OX-v{k ij ek=kk rFkk OY-v{k ij dher izdV dh xbZ gSA blosQ fp=k 6-2 (i) esa ‘A’ miHkksDrk
dh ek¡x oØ rFkk fp=k 6-2 (ii) essa ‘B’ miHkksDrk dh ek¡x oØ rFkk fp=k 6-2 (iii) esa cktkj dh ek¡x oØ
izdV dh xbZ gSA tc dher 4 #i, izfr bdkbZ gS rc ‘A’ dh ek¡x 1 bdkbZ vkSj ‘B’ dh ek¡x 2 bdkb;k¡
gSaA ;fn cktkj esa osQoy nks miHkksDrk gSa rc cktkj ek¡x 1 + 2 = 3 bdkb;k¡ gksaxhA O;fDrxr ek¡x oØksa osQ
leLrj tksM+ (Horizontal Summation) }kjk cktkj ek¡x oØ izkIr gks tkrk gS] blfy, bldk <yku
Hkh ½.kkRed (Negative) gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- ek¡x og rkfydk gS tks ,d oLrq dh fofHkUu ---------------------- dks n'kkZrh gS vkSj izR;sd dher ij ml
oLrq dh ek¡xh xbZ ek=kk dks crykrh gSA

2- lkekU;r;k fdlh Hkh oLrq dh ek¡x mldh ---------------------- }kjk fuèkkZfjr gksrh gSA

3- miHkksDrk dh vk; rFkk oLrq dh ek¡x esa lkekU;r;k ---------------------- lacaèk ik;k tkrk gSA

6-3 ek¡x osQ fu/kZjd rRo ;k ek¡x iQyu
(Determinants of Demand or Demand Function)

;gk¡ ge O;fDrxr ek¡x iQyu rFkk cktkj ek¡x iQyu esa varj djrs gSaA O;fDrxr ek¡x iQyu fdlh oLrq osQ
fy, ek¡x (fdlh O;fDrxr oszQrk }kjk) rFkk mlosQ fuèkkZjd rÙoksa osQ chp dk;kZRed lacaèk (Functional
Relationship) dk vè;;u djrk gSA cktkj ek¡x iQyu fdlh oLrq osQ fy, cktkj ek¡x rFkk blosQ fofHkUu
fuèkkZjd osQ chp dk;kZRed lacaèk dk vè;;u djrk gSA O;fDrxr ek¡x iQyu (Individual Demand

cktkj ek¡x oØ O;fDrxr ek¡x
oØksa dk leLrjh; tksM+ gSA
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uksVFunction) dks fuEu izdkj ls O;Dr fd;k tkrk gSμ

Qx = f (Px, Pr, Y, W, T, E)

(;gk¡ Qx oLrq-X dh ek¡xh xbZ ek=kk_ = Px oLrq-X dh
dher_ Pr lacafèkr oLrq dh dher_ Y = miHkksDrk dh
vk;_ W = miHkksDrk dh laifÙk_ T = miHkksDrk dh
#fp;k¡ o ilan_ E = miHkksDrk dh vis{kk ,oa
laHkkouk,¡)

blosQ foijhr cktkj ek¡x iQyu (Market Demand
Function) dks fuEu izdkj ls O;Dr fd;k tkrk gSA

Qx = f (Px, Pr, Y*, T, Z, W, E)

(;gk¡ Qx oLrq-X dh ek¡xh xbZ ek=kk_ = Px oLrq-X dh dher_ Pr lacafèkr oLrq dh dher_
Y* = vk; dk vkdkj rFkk bldk forj.k_ T = miHkksDrk dh #fp;k¡ o ilan_ Z = tula[;k dk vkdkj o
jpuk_ W = miHkksDrk dh laifÙk_ E = miHkksDrk dh vis{kk,¡ ;k laHkkouk,¡)

uksVμfuèkkZjd Y* rFkk Z cktkj ek¡x iQyu esa fcYoqQy vyx gSaA fdlh ,d O;fDr dh ek¡x (O;fDrxr ek¡x
iQyu osQ lanHkZ esa) dk vFkZO;oLFkk esa vk; osQ forj.k rFkk tula[;k osQ vkdkj ,oa jpuk ls dksbZ lacaèk
;k ljksdkj ugha gSA ijarq cktkj ek¡x osQ lanHkZ esa ;s fuèkkZjd rÙo gSaA

uksV~l ek¡x fdlh inkFkZ dh og ek=kk gS ftls ,d miHkksDrk le; dh ,d fu'pr vofèk esa ,d
fuf'pr dher ij [kjhnus osQ fy, osQoy bPNqd ;k ;ksX; gh ugha cfYd rS;kj Hkh gSA

6-4 fofHkUu fuèkkZjd rRo oSQls dk;Z djrs gSa\
(How do Different Determinants Work?)

1- oLrq dh dher (Price of Commodity)

lkekU;r;k fdlh Hkh oLrq dh ek¡x mldh dher }kjk fuèkkZfjr gksrh gSA ;fn vU; fuèkkZjd rRo fLFkj jgsa
;k vU; ckrsa leku jgsa (Ceteris Paribus) rc fdlh oLrq dh dher esa ifjorZu vkus ls mldh ek¡x

è;ku jf[k;s

ek¡x osQ oqQN fu/kZjd rRo tSls (1) tula[;k dk
vkdkj rFkk jpuk vkSj (2) vk; dk forj.k osQoy
cktkj ek¡x dks fuèkkZfjr djrs gSaA ;fn ,d miHkksDrk
dh ekax osQ fuèkkZjd rRoksa osQ lacaèk esa iz'u iwNk
tkrk gS] rks fo|kfFkZ;ksa dks buosQ rRoksa dk o.kZu ugha
djuk pkfg,A bldk dkj.k ;g gS fd tc ,d
miHkksDrk ,d fu.kZ; ysrk gS fd oLrq dh fdruh
ek=kk [kjhnh tk;s rks og tula[;k osQ vkdkj rFkk
vk; osQ forj.k dks è;ku esa ugha j[krkA

fp=k 6-3
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uksV esa Hkh foijhr ifjorZu vkrk gSA lkèkkj.kr;k oLrq dh dher c<+us ij oLrq dh ek¡x ?kVrh gS rFkk blosQ
foijhr oLrq dh dher ?kVus ij oLrq dh ek¡x c<+rh gSA dher vkSj ek¡x osQ bl lacaèk dks ek¡x dk fu;e
dgk tkrk gSA fuEufyf[kr fp=k esa bldks fn[kk;k x;k gSA

fp=k 6-3 esa oLrq dh dher osQ OP ls ?kVdj OP2 gksus ij ek¡x OQ ls c<+dj OQ1 gks xbZ gS vkSj dher
ds c<+dj OP ls OP1 gksus ij ek¡x OQ ls de gksdj OQ2 gks xbZ gS] ;g rF; bl lR;rk dks crykrk
gS fd oLrq dh dher rFkk bldh ek¡xh xbZ ek=kk esa foijhr lacaèk (Inverse Relationship) gSA

2- lacafèkr oLrqvksa dh dhersa (Prices of Related Goods)

fdlh oLrq dh ek¡x u osQoy ml oLrq dh viuh dher cfYd lacafèkr oLrqvksa dh dherksa ij Hkh fuHkZj
djrh gSA oLrqvksa dks O;kid :i ls izfrLFkkiu rFkk iwjd oLrqvksa esa oxhZÑr fd;k tkrk gSA

(i) izfrLFkkiu oLrq,¡ (Substitute Goods)μizfrLFkkiu oLrq,¡ os oLrq,¡ gSsa ftudk ,d nwljs osQ
LFkku ij iz;ksx fd;k tkrk gS tSls pk; vkSj dkWiQh vFkok isIlh dksyk vkSj dksdk dksykA
dksdk dksyk dh ek¡x dk lacaèk isIlh dksyk dh dher ls gSA ;fn isIlh dksyk dh dher c<+ tkrh
gS rks yksx dksdk dksyk dh ek¡x vfèkd djsaxs vkSj ;fn isIlh dksyk dh dher de gks tkrh gS rks
dksdk dksyk dh ek¡x de gks tk,xhA vU; 'kCnksa esa] izfrLFkkiu oLrqvksa osQ ekeys esa ,d oLrq dh
ek¡xh xbZ ek=kk dk nwljh vFkkZr~ izfrLFkkiu oLrq dh dher ls izR;{k lacaèk gSA ;fn ,d oLrq tSls
dksdk dksyk dh dher c<+rh gS rks mldh izfrLFkkiu oLrq] isIlh dksyk dh ek¡x c<+ tk,xhA blosQ
foijhr ;fn dksdk dksyk dh dher ?kV tkrh gS rc blosQ izfrLFkkiu isIlh dksyk dh ek¡x Hkh de
gks tk,xhA fp=k 6-4 }kjk lacaèk dks Li"V fd;k tk ldrk gSμ

fp=k 6-4

fp=k 6-4 ls izdV gksrk gS fd isIlh dh dher OP ls c<+dj OP1 gksus ij dksdk dksyk dh ek¡x
OQ ls c<+ dj OQ1 gks xbZ gSA

(ii) iwjd oLrq,¡ (Complementary Goods)μiwjd oLrq,¡ os oLrq,¡ gSa ftudk iz;ksx ,d lkFk
fd;k tkrk gS rFkk ftudh mi;ksfxrk ,d nwljs ij fuHkZj djrh gS tSls dkj vkSj isVªksy rFkk
isu vkSj L;kghA iwjd oLrqvksa dh dher rFkk ek¡x esa foijhr ;k ½.kkRed lacaèk (Inverse
or Negative Relationship) gksrk gSA ,d iwjd oLrq tSls isu dh dher c<+us ls L;kgh dh
ek¡x (isu dh ek¡x osQ lkFk) esa deh gks tkrh gSA blosQ foijhr isu dh dher de gksus ij
L;kgh dh ek¡x esa o`f¼ gks tkrh gSA vU; 'kCnksa esa] ;fn nks oLrq,¡ ,d nwljs dh iwjd gSa vkSj ;fn
,d dh dher c<+rh gS] vU; iwjd oLrq dh ek¡x de gks tk,xhA blosQ foijhr ;fn ,d dh dher
esa deh vkrh gS rks nwljh iwjd oLrq dh ek¡x c<+ tk,xhA fp=k 6-5 }kjk bldks Li"V fd;k tk
ldrk gSA
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uksVfp=k 6-5

fp=k 6-5 ls izdV gksrk gS fd isuksa dh dher OP ls c<+dj OP1 gksus ij L;kgh dh ek¡x OQ ls de
gksdj OQ1 gks xbZ gSA

vr% izfrLFkkiu oLrqvksa osQ ekeys esa ek¡x oØ dk <yku èkukRed (Positively Sloped) gksrk gS
tcfd iwjd oLrqvksa osQ ekeys esa ek¡x oØ dk <yku ½.kkRed (Negatively Sloped) gksrk gSA

3- miHkksDrk dh vk; (Income of the Consumer)

miHkksDrk dh vk; rFkk oLrq dh ek¡x esa lkekU;r;k izR;{k lacaèk ik;k tkrk gSA vFkkZr~ vk; esa o`f¼ gksus ij
oLrqvksa dh ek¡x esa o`f¼ gks tkrh gS rFkk vk; osQ de gksus ij oLrqvksa dh ek¡x de gks tkrh gSA vFkZ'kkL=k
esa ,slh oLrqvksa dks lkekU; oLrq,¡ (Normal Goods) dgk tkrk gSA lkekU; oLrq og oLrq gS ftldh
ek¡x miHkksDrk dh vk; osQ c<+us osQ lkFk c<+rh gSA oqQN oLrq,¡ ,slh Hkh gSa ftUgsa fuEudksfV dh oLrq,¡
dgk tkrk gSA fuEudksfV dh oLrq (Inferior Goods) og oLrq gS ftldh ek¡x miHkksDrk dh vk;
c<+us ij ?kV tkrh gSA vr% ,d oLrq dh ek¡x rFkk miHkksDrk dh vk; osQ chp osQ lacaèk dh
O;k[;k fuEufyf[kr rhu oxks± osQ lanHkZ esa dh tkrh gSμ

(i) lkekU; oLrq,¡] (ii) fuEudksfV dh oLrq,¡] (iii) vko';d oLrq,¡ rFkk lLrh oLrq,¡A

fp=k 6-6

(i) lkekU; oLrq,¡ (Normal Goods)μlkekU; oLrq,¡ os oLrq,¡ gSa ftudh ek¡x miHkksDrk dh vk;
c<+us ij c<+rh gS vkSj vk; osQ ?kVus ij ?kVrh gSA bl izdkj miHkksDrk dh vk; rFkk ek¡xh xbZ
ek=kk esa izR;{k ;k èkukRed lacaèk gS] bls fp=k 6-6 }kjk n'kkZ;k x;k gSA fp=k 6-6 ls Li"V gks tkrk
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uksV gS fd miHkksDrk dh vk; osQ OY ls c<+dj OY1 gksus ij oLrq dh ek¡x OQ ls c<+dj OQ1 gksus
dh izo`fÙk n'kkZrh gSA ek¡x oØ DD dk <yku ck,¡ ls nk,¡ mQij dh vksj gS tks vk; rFkk ek¡xh xbZ
ek=kk osQ izR;{k ;k èkukRed lacaèk dks crkrk gSA

(ii) fuEudksfV dh oLrq,¡ (Inferior Goods)μ fuEudksfV ;k ?kfV;k oLrq,¡ os oLrq,¡ gSa ftudh
ek¡x miHkksDrk dh vk; c<+us ij ?kV tkrh gS vkSj vk; de gksus ij c<+ tkrh gSA bl izdkj
miHkksDrk dh vk; rFkk fuEudksfV dh oLrq dh ek¡x esa foijhr lacaèk gksrk gSA fp=k 6-7 bl fLFkfr
dks izdV djrk gSA

fp=k 6-7

fp=k 6-7 ls Kkr gksrk gS fd miHkksDrk dh vk; osQ OY ls OY1 c<+us ij X oLrq (tks ?kfV;k oLrq
gS) dh ek¡xh xbZ ek=kk OQ ls ?kV dj OQ1 gks xbZ gSA bldk dkj.k ;g gS fd miHkksDrk vk; esa
o`f¼ gksus ls ?kfV;k oLrqvksa osQ LFkku ij cf<+;k oLrqvksa dk vfèkd iz;ksx djus yxrk gSA vr% ?kfV;k
oLrqvksa osQ fy, vk; ek¡x oØ DD ½.kkRed <ky okyk gksrk gSA

(iii) vko';d oLrq,¡ rFkk lLrh oLrq,¡ (Necessaries of Life and Inexpensive Goods)μmiHkksDrk
dh vk; rFkk vko';d o lLrh oLrqvksa osQ chp osQ lacaèk dk vè;;u Hkh vko';d gSA vko';d
rFkk lLrh oLrqvksa tSls ued] ekfpl] nkyssa] vkyw vkfn dh ek¡x ij miHkksDrk dh vk; esa ,d lhek
osQ ckn gksus okyh o`f¼ dk dksbZ izHkko ugha iM+rk vFkkZr~ ek¡x fLFkj jgrh gSA vkjaHk esa tc vk; cgqr
de gksrh gS rks vk; osQ c<+us ij ek¡x c<+ tkrh gS ijarq ,d lhek osQ i'pkr~ vk; osQ c<+us dk ek¡x
ij dksbZ izHkko ugha iM+rkA bl fLFkfr dks fp=k 6-8 }kjk O;Dr fd;k x;k gSA

fp=k 6-8
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uksVfp=k 8 ;g n'kkZrk gS fd miHkksDrk dh vk; tc OY ls c<+dj OY1 gksrh gS] rc ek¡x OQ ls c<+dj OQ1
gks tkrh gSA vFkkZr~ ek¡x esa osQoy FkksM+h&lh ek=kk esa gh o`f¼ (Moderate Stretch) gksrh gSA blosQ i'pkr~
ek¡x fLFkj gks tkrh gSA vk; osQ OY2 ;k mlls vfèkd gks tkus ij Hkh ek¡x esa dksbZ ifjorZu ugha gqvk gSA
Y- v{kka'k osQ lekukarj ek¡x oØ dk Hkkx ED (Vertical Stretch) ek¡x osQ fLFkj jgus dks O;Dr dj
jgk gSA

4- #fp rFkk izkFkfedrk,¡ (Taste and Preferences)μfdlh Hkh oLrq ;k lsok dh ek¡x O;fDr dh
#fp;ksa rFkk izkFkfedrkvksa ij fuHkZj djrh gSA bu 'kCnksa dk iz;ksx dkiQh foLr`r vFkks± esa fd;k tkrk
gSA buosQ varxZr iSSQ'ku] vknr] jhfr&fjokt vkfn dks 'kkfey fd;k tkrk gSA miHkksDrkvksa dh #fp;ksa
,oa izkFkfedrkvksa ij foKkiu] iSQ'ku esa ifjorZu] ekSle] u, vkfo"dkjksa vkfn dk izHkko iM+rk gSA
vU; ckrsa leku jgus ij] miHkksDRkkvksa dh ftu
oLrqvksa osQ fy, #fp o izkFkfedrk c<+ tkrh gS
mudh ek¡x c<+ tkrh gSA blosQ foijhr miHkksDrk dh
izkFkfedrkvksa ,oa #fp;ksa esa izfrowQy ifjorZu gksus ij
oLrq dh ek¡x de gks tkrh gSA

5- laHkkouk,¡ (Expectations)μoLrq dh dherksa] oLrq dh miyCèkrk vkSj Hkkoh vk; vkfn esa Hkfo";
esa gksus okys ifjorZuksa ls lacafèkr miHkksDrk dh laHkkouk;sa ek¡x osQ vU; fuèkkZjd rÙo gSaA ;fn miHkksDRkk
dks ;g laHkkouk gS fd Hkfo"; esa dher c<+ tk,xh rks og orZeku esa oLrq vfèkd ek=kk esa [kjhnsxk]
pkgs mldh dher vfèkd gh D;ksa u gksA blh izdkj ;fn miHkksDrk dks ;g vk'kk gS fd Hkfo"; esa
oLrq dh dher ?kV tk,xh rks og orZeku esa oLrq dh ek¡x de ;k LFkfxr dj nsxkA Hkfo"; esa vk;
osQ c<+us vFkok ?kVus dh laHkkouk dk Hkh orZeku ek¡x ij izHkko iM+rk gSA vk; esa o`f¼ dh laHkkouk
vkSj oLrq dh ek¡x esa lkèkkj.kr;k lhèkk lacaèk gksrk gSA Hkfo"; esa vk; osQ c<+us dh laHkkouk ls ek¡x
esa o`f¼ gksrh gS vkSj Hkfo"; esa vk; osQ de gks tkus dk Mj ek¡x dks de dj nsrk gSA

6- tula[;k dk vkdkj rFkk jpuk (Size and Composition of Population)μcktkj ek¡x
tula[;k osQ vkdkj rFkk jpuk esa ifjorZu gksus ls Hkh izHkkfor gksrh gSA tula[;k esa o`f¼ gksus ls lHkh
izdkj dh oLrqvksa dh ek¡x c<+ tkrh gS vkSj tula[;k esa deh budh ek¡x dks Hkh de dj nsrh gSA
tula[;k dh jpuk Hkh ek¡x dks izHkkfor djrh gSA tula[;k dh jpuk ls vfHkizk; gS fd tula[;k
esa cPps] uo;qod] iq#"k] fL=k;k¡ vkfn fdrus gSaA ;fn tula[;k dh jpuk esa ifjorZu vkrk gS tSls
fL=k;ksaa dh la[;k iq#"kksa dh rqyuk esa c<+ tk, rc mu oLrqvksa dh ek¡x c<+ tk,xh ftUgsa fL=k;k¡ [kjhnrh
gSaA

7- vk; dk forj.k (Distribution of Income)μlekt esa gksus okys vk; osQ forj.k dk Hkh cktkj
ek¡x ij izHkko iM+rk gSA ;fn vk; dk forj.k vleku gS rks èkuh O;fDr;ksa osQ iz;ksx esa vkus okyh
foykflrk dh oLrqvksa tSls jaxhu Vh- oh- Lopkfyr ok¯'kx e'khu] ohfM;ks oSQejk vkfn dh ek¡x vfèkd
gks tk,xhA nwljh vksj ;fn vk; dk forj.k leku gS rks foykflrk dh oLrqvksa dh ek¡x de gksxh vkSj
vko';drk rFkk vkjkenk;d oLrqvksa dh ek¡x vfèkd gksxhA

D;k vki tkurs gSa lkekU; oLrq og oLrq gS ftldh ek¡x miHkksDrk dh vk; osQ c<+us osQ lkFk
c<+rh gSA

#fp rFkk izkFkfedrk 'kCn (1) O;fDrxr
ilanxh rFkk ukilanxh (2) iSQ'ku (3) ekSle
;k tyok;q dks O;Dr djrs gSaA

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 6-5 ek¡xh xbZ ek=kk esa ifjorZu vkSj ek¡x esa ifjorZu
(Change in Quantity Demanded and Change in Demand)

vFkok

ek¡x oØ ij lapyu vkSj ek¡x oØ dk f[kldko
(Movement Along Demand Curve and Shift of the Demand Curve)

vFkZ'kkfL=k;ksa osQ vuqlkj] ^^ek¡xh xbZ ek=kk esa ifjorZu** rFkk ^^ek¡x esa ifjorZu** lacaèkh èkkj.kkvksa esa
varj gksrk gSA ^^ek¡xh xbZ ek=kk esa ifjorZu** oLrq dh dher esa gksus okys ifjorZu dk ek¡x ij iM+us
okys izHkko dks crykrk gS tcfd ek¡x osQ vU; fuèkkZjd rÙo tSls vk;] #fp;k¡ vkSj laacafèkr oLrqvksa
dh dhersa fLFkj jgrh gSaA pw¡fd ,d fuf'pr dher ij ek¡xh xbZ ek=kk dks ek¡x oØ osQ ,d fcanq }kjk n'kkZ;k
tkrk gS] vr% ek¡xh xbZ ek=kk essa ifjorZu ,d gh ek¡x oØ osQ fofHkUu fcanqvkas (Movement along a
Demand Curve) ;k ek¡x oØ ij lapyu }kjk iznf'kZr fd;k tkrk gSA blosQ foijhr ^^ek¡x esa
ifjorZu** oLrq dh dher esa ifjorZu osQ dkj.k ugha gksrk_ ;g vk;] #fp;ksa] lacafèkr oLrqvksa dh dher
vkfn esa ifjorZu osQ dkj.k oLrq osQ fy, miHkksDrk dh ek¡x ij iM+us okys izHkko dks O;Dr djrk gSA tcfd
oLrq dh dher fLFkj jgrh gSA ek¡x esa ifjorZu laiw.kZ ek¡x oØ osQ ckb± vksj vFkok nkb± vksj f[kldko
vFkok LFkkukarj.k (Shift) dks iznf'kZr djrk gSA ek¡x esa ifjorZu osQ nksuksa izdkjksa esa varj dk cgqr vfèkd
egÙo gSA ,d gh ek¡x oØ ij lapyu ;k ek¡xh xbZ ek=kk esa ifjorZu cktkj dher esa ifjorZu osQ dkj.k
miHkksDrk }kjk ek¡xh xbZ ek=kk esa fd;s x;s leUo; dks izdV djrk gSA blosQ foijhr ek¡x oØ dk f[kldko
ckgjh rÙoksa (tSls vk;] #fp;k¡] lacafèkr oLrqvksa dh dhersa vkfn) esa gksus okys ifjorZuksa ls lacafèkr miHkksDrk
osQ leUo; rFkk larqyu dher vkSj ek=kk easa gksus okys ifjorZu dks izdV djrk gSA

1- ek¡xh xbZ ek=kk esa ifjorZu ;k ek¡x oØ ij lapyu
(Change in Quantity Demanded or Movement Along the Demand Curve)

vU; ckrsa leku jgus ij] tc ek¡xh xbZ ek=kk esa] osQoy dher esa ifjorZu osQ dkj.k] ifjorZu gksrk
gS rc ek¡x esa gksus okys ifjorZu dks ,d gh ek¡x oØ osQ fofHkUu fcanqvksa }kjk izdV fd;k tkrk gSA dher
osQ de gksus ls ek¡x esa gksus okyh o`f¼ dks ek¡x dk foLrkj (Extension of Demand) vkSj dher osQ
c<+us ls ek¡x esa gksus okyh deh dks ek¡x dk laoqQpu (Contraction of Demand) dgk tkrk gSA la{ksi
esa] ,d gh ek¡x oØ ij lapyu oLrq dh dher esa ifjorZu osQ iQyLo:i laHko gksrk gSA (Movements
along a demand curve are in response to price changes for that good.) bu lapyuksa esa ;g
eku fy;k tkrk gS fd ek¡x osQ dher osQ vfrfjDr vU; fuèkkZjd rÙo vifjorZuh; gSaA ,d nh xbZ ek¡x oØ
ij lapyu oLrq dh dher esa ifjorZu osQ dkj.k ek¡xh xbZ ek=kk esa ifjorZu dks n'kkZrk gSA la{ksi esa

osQoy dher esa ifjorZu

ek¡xh xbZ ek=kk esa ifjorZu

ek¡x oØ ij lapyu

ek¡xh xbZ ek=kk esa ifjorZu nks izdkj osQ gks ldrs gSaA

1- ek¡x dk foLrkj (Extension of Demand)μvU; ckrsa leku jgus ij] tc fdlh oLrq dh
dher esa deh gksus osQ iQyLo:i mldh ek¡x vfèkd gks tkrh gS rks bls ek¡x dk foLrkj dgk
tkrk gSA (Extension of demand refers to a rise in quantity demanded as a result
of fall in price)A tSlk fd rkfydk 3 esa fn[kk;k x;k gS fd tc lscksa dh dher 5 #i;s izfr fdyks
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uksVgS rks lscksa dh ek¡x 1 fdyks gS] tc dher de gksdj 1 #i;k izfr fdyks gks tkrh gS rks ek¡x dk
foLrkj gksdj ubZ ek¡x 5 fdyks lsc gks tkrh gSA

rkfydk 3- ek¡x dk foLrkj (Extension of Demand)

dher (#-) ek¡x dh ek=kk (fdyks) o.kZu

5 1 dher esa deh

↓
1 5 ek¡x esa foLrkj

fp=k 6-9

ek¡x osQ foLrkj dks fp=k 6-9 }kjk izdV fd;k tk ldrk gSA

bl fp=k esa AB lscksa dh ek¡x oØ gSA lscksa dh dher 5 #i;s izfr fdyks gS rks ek¡x 1 fdyks gSA miHkksDrk
ek¡x oØ osQ ‘A’ fcanq ij gSA tc lscksa dh dher de gksdj 1 #i;s izfr fdyks gks tkrh gS rks mldh ek¡x
dk foLrkj gksdj ubZ ek¡x 5 fdyks gks tkrh gS vkSj miHkksDrk ek¡x oØ osQ ‘B’ fcanq ij igq¡p tkrk gSA vr%
ek¡x oØ osQ mQ¡ps fcanq (A) ls fupys fcanq (B) dh vksj ljduk ek¡x osQ foLrkj dks izdV djrk gSA

2- ek¡x dk laoqQpu (Contraction of Demand)μvU; ckrsa leku jgus ij] tc fdlh oLrq dh
dher esa o`f¼ gksus osQ iQyLo:i mldh ek¡x de gks tkrh gS rks bls ek¡x dk laoqQpu dgk
tkrk gSA (Contraction of demand refers to fall in quantity demanded as a result
of rise in price) tSlk fd rkfydk 4 esa fn[kk;k gS fd tc lscksa dh dher 1 #i;k izfr fdyks
gS rks lscksa dh ek¡x 5 fdyks gSA ;fn lscksa dh dher c<+dj 5 #i;s izfr fdyks gks tkrh gS rks ek¡x
dk laoqQpu gksdj ubZ ek¡x 1 fdyks gks tkrh gSA

rkfydk 4- ek¡x dk laoqQpu (Contraction of Demand)

dher (#-) ek¡x dh ek=kk (fdyks) o.kZu

1 5 dher esa òf¼

↓
5 1 ek¡x esa laoqQpu
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 6-10

ek¡x osQ laoqQpu dks fp=k 6-10 }kjk izdV fd;k tk ldrk gSA bl fp=k esa AB lscksa dk ek¡x oØ gSA tc
lscksa dh dher 1 #i;k izfr fdyks gS rks ek¡x 5 fdyks lsc gSA miHkksDrk ek¡x oØ osQ ‘B’ ¯cnq ij gSA blosQ
foijhr tc lscksa dh dher c<+dj 5 #i;s izfr fdyks gks tkrh gS rks lscksa dh ek¡x dk laoqQpu gksdj ubZ
ek¡x 1 fdyks gks tkrh gS vkSj miHkksDrk ‘A’ fcanq ij igq¡p tkrk gSA vr% ek¡x oØ dk fupys fcanq (B) ls
mQ¡ps ¯cnq (A) dh vksj ljduk ek¡x osQ laoqQpu dks izdV djrk gSA

2- ek¡x esa ifjorZu ;k ek¡x oØ dk f[kldko
(Change in Demand or Shift in Demand Curve)

dher osQ vfrfjDr ek¡x osQ fdlh Hkh fuèkkZjd rÙo eas ifjorZu laiw.kZ ek¡x oØ dks nkb± ;k ckb± vksj f[kldk
nsrk gSA ek¡x esa o`f¼ dks nkb± vksj f[kldko }kjk vkSj ek¡x esa deh dks ckb± vksj f[kldko }kjk fn[kk;k tkrk
gSA vFkZ'kkL=kh bls ek¡x esa ifjorZu dgrs gSaA ek¡x esa ifjorZu] vk;] #fp;ksa ;k lacafèkr oLrqvksa dh dher
esa ifjorZu vkfn osQ dkj.k gksrs gSaA la{ksi esaa

vk;] #fp;ksa ;k osQoy dherksa esa ifjorZu

ek¡x esa ifjorZu

ek¡x oØ dk f[kldko

ek¡x oØ dk nkb± vksj f[kldko ek¡x esa o`f¼ vkSj ckb± vksj f[kldko ek¡x esa deh izdV djrk gSA

ek¡x esa deh (Decrease in Demand) vFkok ek¡x oØ osQ ckb± vksj f[kldko (Leftward Shift
in Demand Curve) osQ eq[; dkj.k fuEufyf[kr gSaμ

1- vk; esa deh

2- izfrLFkkiu oLrq dh dher esa deh

3- iwjd oLrqvksa dh dher esa o`f¼

4- #fp;ksa] ilanksa vkSj izkFkfedrkvksa esa izfrowQy ifjorZu

5- Hkfo"; esa dher ?kVus dh laHkkouk

6- tula[;k (oszQrkvksa) esa deh
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fdlh oLrq dh ek¡x osQ foLrkj rFkk
laoqQpu dh O;k[;k mldh dher esa
gksus okys ifjorZu osQ lanHkZ esa dh
tkrh gSA ek¡x esa o`f¼ rFkk deh dh
O;k[;k ek¡x dks dher osQ vfrfjDr
fuèkkZfjr djus okys vU; rÙoksa osQ
lanHkZ esa dh tkrh gSA
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uksVblh Hkk¡fr ek¡x esa o`f¼ (Increase in Demand) vFkok ek¡x oØ osQ nkb± vksj f[kldko
(Rightward Shift in Demand Curve) osQ eq[; dkj.k fuEufyf[kr gSaμ

1- vk; esa o`f¼

2- izfrLFkkiu oLrq dh dher esa o`f¼

3- iwjd oLrqvksa dh dher esa deh

4- #fp;ksa] ilanksa vkSj izkFkfedrkvksa esa vuqowQy ifjorZu

5- Hkfo"; esa dher ?kVus dh laHkkouk

6- tula[;k (oszQrkvksa) esa o`f¼

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- lkekU; oLrq og oLrq gS ftldh ek¡x ---------------------- dh vk; osQ c<+us osQ lkFk c<+rh gSA

(v) miHkksDrk (c) O;fDr (l) izfrLFkkiu (n) vke O;fDr

5- fuEudksfV dh oLrq og oLrq gS ftldh ek¡x miHkksDrk dh vk; c<+us ij ---------------------- tkrh gSA

(v) de gks (c) ?kV (l) vfèkd gks (n) c<+

6- dher osQ c<+us ls ek¡x esa gksus okyh deh dks ek¡x dk dgk tkrk gSμ

(v) laoqQpu (c) oØ (l) lapyu (n) forj.k

7- oLrq ek¡x esa o`f¼ rc gksrh gS tc oLrq dh dher fLFkj jgus ij og [kjhnh tkrh gSμ

(v) vfèkd ek=kk esa (c) de ek=kk esa (l) larqfyr ek=kk esa (n) fcyoqQy ughaA

6-6 ek¡x esa foLrkj rFkk o`f¼ esa varj
(Distinction between Extension and Increase in Demand)

ek¡x esa foLrkj ls vfHkizk; gS] vU; ckrsa leku jgus ij] ,d oLrq
dh dher esa fxjkoV osQ dkj.k ek¡x dk c<+ukA bldks ,d gh ek¡x
oØ osQ mQ¡ps fcanq ls fupys fcanq ij lapyu ;k gjdr
(Movement)  }kjk O;Dr fd;k tkrk gSA nwljh vksj ek¡x esa o`f¼
ls vfHkizk; gS dher osQ fLFkj jgus ij ek¡x osQ vU; fuèkkZjd rÙoksa
(tSls #fp;ksa] miHkksDRkk dh vk;] izfrLFkkiu oLrq dh dher) esa
ifjorZu osQ dkj.k ek¡x dk c<+ukA bls laiw.kZ ek¡x oØ osQ mQij
dh vksj f[kldko ;k ljdus }kjk O;Dr fd;k tkrk gSA

fp=k 6-11 ek¡x esa foLrkj rFkk ek¡x esa o`f¼ osQ varj dks Li"V dj jgk gSA DD izkjafHkd ek¡x oØ gSA fp=k
6-11 ls Kkr gksrk gS fd DD ek¡x oØ osQ ‘A’ fcanq ls ek¡x esa nks fofHkUu o`f¼ laHko gSA ,d ;g gS fd
,d gh ek¡x oØ DD osQ ‘A’ fcanq ls lapyu djosQ ‘B’ fcanq ij ek¡x dh ek=kk dk OQ ls c<+dj OQ1
gksukA ek¡xh xbZ ek=kk esa ;g o`f¼ dher osQ OP ls ?kVdj OP1 gksus osQ dkj.k gqbZ gSA bls ek¡x esa foLrkj
dgk tkrk gSA nwljk ;g gS fd laiw.kZ ek¡x oØ DD dk ljd dj D1 D1 gks tkukA izkjafHkd dher OP
ij miHkksDrk OQ ek=kk [kjhnrk Fkk ftls DD ek¡x oØ osQ ‘A’ fcanq }kjk fn[kk;k x;k gS] ijarq dher osQ
vfrfjDr ek¡x osQ vU; fuèkkZjd rÙoksa esa ifjorZu gks tkus osQ iQyLo:i miHkksDrk OQ1 ek=kk [kjhnrk gS
ftls D1 D1 ek¡x oØ osQ ‘C’ fcanq }kjk fn[kk;k x;k gSA bl ifjorZu dks ek¡x esa o`f¼ dgk tkrk gSA

ek¡x esa foLrkj rFkk o`f¼ esa varj

fdlh oLrq dh ek¡x esaa foLrkj rc gksrk
gS tc oLrq dh dher de gksus ij
mldh vfèkd ek=kk [kjhnh tkrh gSA
oLrq dh ek¡x esa o`f¼ rc gksrh gS tc
oLrq dh dher fLFkj jgus ij mldh
vfèkd ek=kk [kjhnh tkrh gSA

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 6-11

6-7 ek¡x esa laoqQpu rFkk deh esa varj
(Distinction between Contraction and Decrease in Demand)

ek¡x esa laoqQpu ls vfHkizk; gS] vU; ckrsa leku jgus ij]
,d oLrq dh dher c<+us osQ dkj.k ek¡x dk de gks tkukA
bldks ,d gh ek¡x oØ osQ fupys fcanq ls mQ¡ps fcanq ij
lapyu }kjk O;Dr fd;k tkrk gSA nwljh vksj] ek¡x esa deh
ls vfHkizk; gS dher osQ vfrfjDr ek¡x osQ vU; fuèkkZjd rÙoksa
esa ifjorZu osQ dkj.k ek¡x dk de gks tkukA bls laiww.kZ ek¡x oØ
osQ uhps ;k ihNs dh vksj f[kldko }kjk O;Dr fd;k tkrk gSA

fp=k 6-12 ek¡x esa laoqQpu rFkk ek¡x esa deh osQ varj dks Li"V dj jgk gSA DD izkjafHkd ek¡x oØ gSA DD
ek¡x oØ osQ ‘A’ fcanq ls ek¡x esa nks fofHkUu deh laHko gSA ,d ;g gS fd ,d gh ek¡x oØ DD osQ ‘A’
fcanq ls lapyu djossQ ‘B’ fcanq ij ek¡x dh ek=kk dk OQ ls de gksdj OQ1 gks tkukA ek¡xh xbZ ek=kk dk
de gksuk dher osQ OP ls c<+ dj O P1 gksus osQ dkj.k laHko gqvk gSA bls ek¡x esa laoqQpu dgk tkrk
gSA nwljk ;g gS laiw.kZ ek¡x oØ DD dk ljd dj D1 D1 gks tkukA izkjafHkd dher OP ij miHkksDrk
oLrq dh OQ ek=kk [kjhnrk Fkk] ftls DD ek¡x oØ osQ ‘A’ fcanq }kjk fn[kk;k x;k gSA ijaarq vc og bl
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uksVdher ij OQ1 ek=kk [kjhnrk gSA ftls D1 D1 oØ osQ ‘C’ fcanq }kjk fn[kk;k x;k gSA ek¡x oØ esa ;g
f[kldko (DD ls D1 D1) dher esa ifjorZu osQ dkj.k ugha cfYd ek¡x osQ vU; fuèkkZjd rRoksa osQ dkj.k
laHko gqvk gSA ek¡x esa ;g ifjorZu ek¡x esa deh dgykrk gSA

6-8 ek¡x dh yksp (Elasticity of Demand)

fdlh oLrq dh ek¡x] fo'ks"k :i ls] mldh dher] miHkksDrk dh vk; rFkk lacafèkr oLrq dh dher ij fuHkZj
djrh gSA vr% ̂ ek¡x dh yksp* ls ;g Kkr gkssrk gS fd fdlh oLrq dh dher vFkok miHkksDrk dh vk; vFkok
lacafèkr oLrq dh dher esa ifjorZu gksus ls ml oLrq dh ek¡x dh ek=kk esa fdruk ifjorZu gqvk gSA Mwyh osQ
'kCnksa esa] ^^,d oLrq dh dher] miHkksDrk dh vk; rFkk lacafèkr oLrq dh dher esa ifjorZu gksus ls
ml oLrq dh ek¡xh xbZ ek=kk esa gksus okys ifjorZu osQ eki dks ek¡x dh yksp dgk tk,xkA** (The
elasticity of demand measures the responsiveness of the quantity demanded of a
good to change in its price, price of other goods
and changes in consumer’s income, —Dooley)
vr% ek¡x dh yksp eq[; :i ls rhu izdkj dh gks tkrh
gSμ1- ek¡x dh dher yksp (Price Elasticity of
Demand)] 2- ek¡x dh yksp (Income Elasticity of
Demand)] vkSj 3- ek¡x dh vkM+h yksp (Cross
Elasticity of Demand)A

6-9 ek¡x dh dher yksp (Price Elasticity of Demand)

;fn vU; ckrsa leku jgsa ,d oLrq dh dher esa ifjorZu gksus ls ml oLrq dh ek¡xh xbZ ek=kk esa gksus okys
ifjorZu osQ eki dks ek¡x dh dher yksp dgk tkrk gSA ;g dher esa gksus okys izfr'kr ifjorZu rFkk
ek¡x esa gksus okys izfr'kr ifjorZu osQ vuqikr osQ cjkcj gksrh gSA (It is equal to the ratio of the
percentage change in quantity demanded to a percentage change in the price.) ;g bl
ckr dks ekirh gS fd oLrq dh dher esa ifjorZu gksus ls mldh ek¡xh xbZ ek=kk esa fdruk ifjorZu gksrk gSA
ek¡x dh yksp ml vuqikr dks izdV djrh gS ftl ij dher c<+us ij ek¡x esa laoqQpu rFkk dher ?kVus ij
ek¡x esa foLrkj gksrk gSA ek¡xh xbZ ek=kk vkSj dher esa foijhr lacaèk ik;k tkrk gSA blhfy, ek¡x dh yksp
dks ½.kkRed (–) fpÉ }kjk O;Dr fd;k tkrk gSA fyIlh osQ 'kCnksa esa] ^^pw¡fd ek¡x oØ dk <yku
½.kkRed gksrk gS] blfy, dher vkSj ek=kk esa lnk foijhr fn'kkvksa esa ifjorZu gksxkA ,d ifjorZu
èkukRed rFkk nwljk ½.kkRed gksxk tks ek¡x dh yksp osQ eki dks ½.kkRed cuk nsxkA** (Because
of the negative slope of the demand curve, the price and the quantity will always
change in opposite directions. One change will be positive and the other negative,
making the measured elasticity of demand negative. – Lipsey)A ijarq izFkk osQ vuqlkj
½.kkRed fpÉ dks NksM+ fn;k tkrk gS vkSj ek¡x dh dher yksp dks la[;k esa O;Dr dj fn;k tkrk gSA
mnkgj.k osQ fy,] ;fn vkblØhe dh dher esa 10 izfr'kr deh bldh ek¡xh xbZ ek=kk esa 15 izfr'kr o`f¼
ykrh gS] rc ek¡x dh yksp fuEufyf[kr gksxhμ

Ed = (–) ( )
15%

10%−  = 1.5

½.kkRed fpÉ dks blfy, NksM+ fn;k tkrk gS rkfd dksbZ lafnXèkrk (Ambiguity) iSnk u gksA ;g dguk
Hkzkafriw.kZ gks ldrk gS fd (–) 4 dk yksp xq.kkad (Elasticity Co-efficient)&2 ls vfèkd gksxk] bl
laHkkfor Hkzkafr ls cpk tk ldrk gSA ;fn ge osQoy ;g dgsa fd 4 dk xq.kkad 2 osQ xq.kkad dh rqyuk esa

ek¡x dh yksp dk vFkZ

ek¡x dh yksp] ek¡x osQ fdlh la[;kRed
fuèkkZjd esa gksus okys izfr'kr ifjorZu rFkk
blosQ iQyLo:i ek¡x dh ek=kk esa gksus okys
izfr'kr ifjorZu dk vuqikr gSA

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV vfèkd yksp dks O;Dr djrk gSA vr% ek¡x dh dher yksp osQ ewY; ls igys ?kVkus (–) osQ fpÉ dk
lkekU;r;k iz;ksx ugha fd;k tkrkA

ek¡x dh ek=kk esa izfr'kr ifjorZu (Percentage Change in Quantity Demanded)
Ed = (–) —————————————————————————————————

dher esa izfr'kr ifjorZu (Percentage Change in Price)

eku yks dher esa 10 izfr'kr deh gksus osQ iQyLo:i ek¡x esa 20 izfr'kr dk foLrkj gksrk gSA rc ek¡x dh
yksp gksxhμ

Ed = (–) ( )
20%

10%−  = 2

bldk vFkZ ;g gS fd oLrq dh dher esa gksus okys 1 izfr'kr ifjorZu osQ dkj.k ek¡x dh ek=kk esa 2 izfr'kr
ifjorZu gksrk gSA

ek'kZy osQ 'kCnksa esa] ̂ ^ek¡x dh yksp dh ifjHkk"kk bl izdkj nh tk ldrh gSS fd ;g ek¡x dh ek=kk
esa izfr'kr ifjorZu dks dher osQ izfr'kr ifjorZu ls Hkkx nsus ij izkIr gksrh gSA** (Elasticity
of demand may be defined as the percentage change in the quantity demanded
divided by the percentage change in the price. —Marshall)

cks̄ YMx osQ vuqlkj] ^^ek¡x dh dher yksp dher eas gksus okys ifjorZu osQ iQyLo:i ek¡x esa
gksus okys ifjorZu dh izfrfØ;k dks ekirh gSA** (Price elasticity of demand measures the
responsiveness of the quantity demanded of a good to the change in its  price.

—Boulding)

VkLd ek¡x dh yksp osQ ckjs esa vius fopkj O;Dr dhft,A

6-10 ek¡x dh dher yksp dh nks vafre lhek,¡
(Two Extreme Situations of Price Elasticity of Demand)

ek¡x dh dher yksp dh nks vafre lhek,¡ 'kwU; rFkk vuUr (Two Extreme Situations of Price
Elasticity of Demand Zero and Infinity)μek¡x dh ewY; lkis{krk dh nks vafre lhek,¡ (1) 'kwU;
(Zero) rFkk (2) vuar (Infinity)A

1- ek¡x dh 'kwU; dher yksp (Zero Price Elasticity of Demand) ek¡x dh yksp 'kwU; rc gksrh
gS tc dher esa dksbZ Hkh ifjorZu gksus ij oLrq dh ek¡xh xbZ ek=kk esa dksbZ ifjorZu ugha gksrkA bldk
vfHkizk; ;g gS fd oLrq dh dher esa pkgs fdruk Hkh ifjorZu D;ksa u gks mldh ek¡xh xbZ ek=kk essa
dksbZ foLrkj ;k laoqQpu ughaa gksrkA bl fLFkfr dks iw.kZr;k csykspnkj ek¡x (Perfectly Inelastic
Demand) dgk tkrk gSA

Zero Price Elasticity of Demand (E = 0)

fp=k 6-13 esa ,d [kM+h gqbZ ljy js[kk (Vertical Straight Line) izdV dh xbZ gSA mlls Li"V gksrk gS
fd dher esa fdruk Hkh ifjorZu D;ksa u gks oLrq dh ek¡x OD osQ cjkcj fLFkj jgsxhA bl izdkj osQ ek¡x oØ
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uksVdks iw.kZr;k csykspnkj ek¡x oØ (Perfectly Inelastic Demand Curve) dgk tkrk gSA bl ek¡x oØ
}kjk ek¡x dk dksbZ foLrkj ;k laoqQpu izdV ugha gksrkA

fp=k 6-13

2- ek¡x dh vuUr dher yksp (Infinity Price Elasticity of Demand) ek¡x dh yksp vuUr rc
gksrh gS tc dher esa cgqr FkksM+k lk ifjorZu gksus ij Hkh fdlh oLrq dh ek¡xh xbZ ek=kk esa vuUr
ifjorZu gksrk gSA ek¡x dh yksp vuUr rc gksrh gS tc fdlh oLrq dh izpfyr dher ij ,d iQeZ
osQ mRiknu dh fdruh Hkh ek=kk dh ek¡x dh tkrh gS ijarq ;fn iQeZ dher esa FkksM+h&lh o`f¼ dj nsrh
gS rks iQeZ osQ mRiknu dh fcYoqQy Hkh ek¡x ugha dh tkrhA

Infinite Price Elasticity of Demand (E = ∞)

fp=k 6-14

fp=k 6-14 esa ,d iM+h gqbZ ljy js[kk (Horizontal Straight Line) izdV dh xbZ gSA blls Li"V gksrk
gS fd OP dher ij oLrq dh fdruh Hkh ek=kk [kjhnh tk ldrh gS ijarq OP ls FkksM+h Hkh dher c<+kus ij
oLrq dh dksbZ Hkh ek=kk ugha [kjhnh tk,xhA nwljs 'kCnksa esa ;g dgk tk ldrk gS fd oLrq dh vuUr ek¡x
ls 'kwU; ek¡x gksus ij vuUr ifjorZu gqvk gSA (There is infinite change from infinite demand
to zero demand.)A bl izdkj osQ ek¡x oØ dks iw.kZr;k ykspnkj ek¡x oØ (Perfectly elastic
demand curve) dgk tkrk gSA
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uksV 6-11 ek¡x dh dher yksp dh lkekU; fLFkfr;k¡
(Normal Situations of Price Elasticity of Demand)

lkekU;r% ek¡x dh dher yksp dh fuEufyf[kr rhu fLFkfr;k¡ gks ldrh gSaμ

1- ek¡x dh yksp = 1 (bls bdkbZ ek¡x dh yksp dgk tkrk gSA)

2- ek¡x dh yksp > 1 (bls bdkbZ ls vfèkd ek¡x dh yksp dgk tkrk gSA) ek¡x dh bl dher yksp dks
bdkbZ ls vfèkd ykspnkj Hkh dgk tkrk gSA

3- ek¡x dh yksp < 1 (bls bdkbZ ls de ek¡x dh yksp dgk tkrk gSA) bls de ykspnkj ek¡x Hkh dgk
tkrk gSA ek¡x dh yksp dh mijksDr lHkh fLFkfr;ksa dks fuEufyf[kr fp=kksa }kjk Li"V fd;k tk ldrk
gSA

6-12 ek¡x dh yksp dh fofHkUu fLFkfr;ksa E = 1, E>1 rFkk E<1 dks izdV djus
okyh ek¡x oozsaQ (Demand Curves Showing E = 1, E>1 and E<1)

vkxs fp=k 6-15] 6-16 rFkk 6-17 }kjk ek¡x dh yksp dh fofHkUu fLFkfr;k¡ izdV gks jgh gSaμ

1- bdkbZ ykspnkj ek¡x E = 1 (Unitary Elastic Demand)μbdkbZ ykspnkj ek¡x rc gksrh gS tc
dher osQ c<+us ;k de gksus ij oLrq ij fd;k tkus okyk oqQy O;; fLFkj jgrk gSA oqQy O;; PQA
;gk¡ P dher_ Q = ek¡xA fp=k 6-15 esa DD ek¡x oØ bdkbZ ykspnkj ek¡x dks izdV dj jgh gSA blls
Li"V gksrk gS fd tc dher OP1gS rks oqQy O;; OQ1 MP1 gksxkA blosQ foijhr tc dher de
gksdj OP2 gks xbZ gks rks oqqQy O;; OQ2 NP2 gksxkA

{ks=kiQy OQ1 MP1 = {ks=kiQy OQ2 NP2

bldk vfHkizk; ;g gqvk fd oLrq dh dher esa ifjorZu gksus ij Hkh oqQy O;; fLFkj jgrk gSA blfy,
ek¡x dh yksp bdkbZ osQ cjkcj gS vFkkZr~ E = 1 (Unitary)A

fp=k 6-15 fp=k 6-16

2- bdkbZ ls vfèkd ykspnkj ek¡x E > 1 (Greater than Unitary Elastic Demand)μbdkbZ ls
vfèkd ykspnkj ek¡x rc gksrh gS tc oLrq dh dher de gksus ij ml ij fd;k tkus okyk oqQy O;;
c<+ tkrk gS rFkk dher osQ c<+us ij oqQy O;; de gks tkrk gSA fp=k 6-16 esa DD ek¡x oØ bdkbZ
ls vfèkd ykspnkj ek¡x dks izdV dj jgh gSA blls izdV gksrk gS fd tc dher OP1 gS rks oqQy O;;
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uksVOQ1 MP1 gksxkA blosQ foijhr tc dher de gksdj OP2 gks tkrh gS rks oqQy O;; OQ2 NP2
gks tk,xkA vr%

{ks=kiQy OQ2NP2 > {ks=kiQy OQ1 MP1

bldk vfHkizk; ;g gS fd oLrq dh dher de gksus ij ml ij fd;k tkus okyk oqQy O;; c<+ x;k
gSA vr,o ek¡x dh yksp bdkbZ ls vfèkd (E > 1) ;k vfèkd ykspnkj gSA

3- bdkbZ ls de ykspnkj ek¡x E < 1 (Lesser than Unitary Elastic Demand E < 1) % bdkbZ
ls de ykspnkj ek¡x rc gksrh gS tc oLrq dh dher de gksus ij ml ij fd;k tkus okyk oqQy O;;
Hkh de gks tkrk gS rFkk dher osQ c<+us ij oqQy O;; Hkh c<+ tkrk gSA fp=k 6-17 esa DD ek¡x oØ
bdkbZ ls de ykspnkj ek¡x dks izdV dj jgh gSA blls izdV gksrk gS fd tc dher OP1 gS rks oqQy
O;; OQ1 MP1 gksxkA blosQ foijhr tc dher OP2 gS rks oqQy O;; OQ2 NP2  gks tk,xkA vr%

{ks=kiQy OQ2NP2 < {ks=kiQy OQ1 MP1

bldk vfHkizk; ;g gS fd oLrq dh dher de gksus ij ml ij fd;k tkus okyk oqQy O;; Hkh de
gks x;k gSA vr,o ek¡x dh yksp bdkbZ ls de (E < 1) ;k de ykspnkj gksxhA

fp=k 6-17

6-13 ek¡x dh dher yksp dk eki
(Measurement of Price Elasticity of Demand)

ek¡x dh yksp osQ eki ls ;g Kkr gksrk gS fdlh oLrq dh ek¡x (i) bdkbZ ;k (ii) bdkbZ ls vfèkd ;k
(iii) bdkbZ ls de ykspnkj gSSA ek¡x dh yksp osQ ekius dh dbZ fofèk;k¡ gSaµ

1- oqQy O;; fofèk (Total Outlay or Total Expenditure Method)

2- vkuqikfrd ;k izfr'kr fofèk (Proportionate or Percentage Method)

3- fcanq yksp fofèk (Point Elasticity Method) xzkfiQd fofèk

4- pki yksp fofèk (Arc Elasticity Method) Graphic Method

5- vk; fofèk (Revenue Method)

1- oqQy O;; fofèk (Total Outlay or Total Expenditure Method)

ek¡x dh yksp ekius dh oqQy O;; fofèk dk izfriknu Mk- ek'kZy us fd;k FkkA bl fofèk osQ vuqlkj] ek¡x
dh yksp dks ekius osQ fy, ;g ekywe djuk pkfg, fd fdlh oLrq dh dher esa ifjorZu gksus ls ml
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uksV ij fd, tkus okys oqQy O;; esa fdruk ifjorZu fdl fn'kk esa gksrk gSµ

(i) tc fdlh oLrq dh dher osQ de ;k vfèkd gksus ls ml ij fd, tkus okys oqQy O;; esa dksbZ
ifjorZu ugha gksrk rks ek¡x dh yksp bdkbZ osQ cjkcj (Ed = 1) gksxhA

(ii) tc fdlh oLrq dh dher de gksus ls oqQy O;; c<+ tkrk gS vkSj dher osQ c<+us ls oqQy O;; de
gks tkrk gS vFkkZr~ oqQy O;;] dher esa gksus okys ifjorZu ls foijhr fn'kk esa] pyrk gS rc ek¡x dh
yksp bdkbZ ls vfèkd (Ed > 1) gksxhA

(iii) tc fdlh oLrq dh dher de gksus ls oqQy O;; de gks tkrk gS rFkk dher c<+us ls oqQy O;; c<+
tkrk gS vFkkZr~ oqQy O;; ml fn'kk esa pyrk gS ftlesa dher esa ifjorZu gksrk gS] rc ml oLrq dh
ek¡x dh yksp bdkbZ ls de (Ed < 1) gksxhA

ek¡x dh yksp dks ekius dh oqQy O;; fofèk dks rkfydk 1 }kjk Hkh Li"V fd;k tk ldrk gSµ

rkfydk 1- oqQy O;; fofèk

oLrq dh dher [kjhnh xbZ ek=kk oqQy O;; oqQy O;; esa ifjorZu ek¡x dh yksp
(#-) (fd- xzk-) (#-)

2 4 8 oqQy O;; esa ifjorZu ugha bdkbZ yksp

gksrkA

4 2 8

1 8 8

2 4 8 tc dher c<+rh gS rks oqQy bdkbZ ls vfèkd yksp

O;; de gksrk gSA ;k ykspnkj

4 1 4 tc dher de gksrh gS rks

oqQy O;; c<+rk gSA

1 10 10

2 3 6 tc dher c<+rh gS rks oqQy

O;; Hkh c<+rk gSA

4 2 8 tc dher de gksrh gS rks bdkbZ ls de yksp ;k

oqQy O;; Hkh de gksrk gSA csykspnkj

1 4 4

rkfydk 1- ls fuEufyf[kr dh tkudkjh izkIr gksrh gSµ

(i) bdkbZ ykspnkj ek¡x (Unitary Elastic Demand) rkfydk 1 osQ Hkkx ,d ls Kkr gksrk gS fd
tc oLrq dh dher 2 #i, gS rks oLrq ij oqQy O;; 8 #i, gSA blosQ foijhr ;fn dher c<+dj
4 #i;s gks tkrh gS ;k de gksdj 1 #i;k gks tkrh gS] rks Hkh oqQy O;; 8 #i, gh jgrk gSA vU;
'kCnksa esa] dher esa gksus okys ifjorZu dk oqQy O;; ij dksbZ izHkko ugha iM+rkA

(ii) bdkbZ ls vfèkd ykspnkj (Greater than Unitary Elasticity) rkfydk 1 osQ nwljs Hkkx ls
Kkr gksrk gS fd tc oLrq dh dher 2 #i, gS rks oqQy O;; 8 #i, fd;k tkrk gSA ;fn oLrq dh
dher c<+ dj 4 #i, gks tkrh gS rks oqQy O;; 8 #i, ls de gks dj 4 #i, gks tkrk gS vkSj tc
dher de gks dj 1 #i;k gks tkrh gS rks oqQy O;; c<+ dj 10 #i, gks tkrk gSA vU; 'kCnksa eas]
dher esa ifjorZu gksus osQ iQyLo:i oqQy O;; esa ifjorZu foijhr fn'kk (Opposite
Direction) esa gksrk gSA
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uksV(iii) bdkbZ ls de ykspnkj (Less than Unitary Elasticity) rkfydk 1 osQ rhljs Hkkx ls Kkr gksrk
gS fd tc oLrq dh dher 2 #i, gS rks oqQy O;; 6 #i, gSA tc dher c<+dj 4 #i, gks tkrh
gS rks oqQy O;; c<+dj 8 #i, gks tkrk gSA tc dher de gks dj 1 #i;k gks tkrh gS rks oqQy O;;
de gks dj 4 #i, gks tkrk gSA vU; 'kCnksa esa] dher esa gksus okys ifjorZu osQ iQyLo:i oqQy
O;; esa ifjorZu leku fn'kk (Same Direction) esa gksrk gSA

fp=k 6-18 }kjk ek¡x dh yksp dks ekius dh oqQy O;; fofèk dks Li"V fd;k tk ldrk gSA bl fp=k esa OX-
v{k ij oqQy O;; vkSj OY-v{k ij dher dks izdV fd;k x;k gSA ST js[kk oqQy O;; js[kk (Total
Expenditure Curve) gSA ST js[kk osQ chp dk BC Hkkx bdkbZ yksp dks izdV dj jgk gSA blls Kkr
gksrk gS fd tc dher OM gS] rks oqQy O;; MC gSA tc dher c<+ dj ON gks tkrh gS rks oqQy O;;
NB (= MC) vFkkZr~ igys ftruk gh jgrk gSA ST js[kk dk TB Hkkx bdkbZ ls vfèkd ykspnkj ek¡x dks izdV
dj jgk gSA blls Kkr gksrk gS fd tc dher ON ls c<+ dj OR gks tkrh gS rks oqQy O;; BN ls de
gks dj RA gks tkrk gS vFkkZr~ blesa foijhr fn'kk esa ifjorZu gksrk gSA ST js[kk dk SC Hkkx bdkbZ ls de
ykspnkj ek¡x dks izdV dj jgk gSA blls Kkr gksrk gS fd tc dher OM ls de gks dj OP gks tkrh gS
rks oqQy O;; MC ls de gks dj PD gks tkrk gS vFkkZr~ leku fn'kk esa cnyrk gSA

fp=k 6-18

2- izfr'kr ;k vkuqikfrd fofèk (Percentage or Proportionate Method)

ek¡x dh dher yksp dks ekius dh nwljh fofèk izfr'kr vFkok vkuqikfrd fofèk dgykrh gSA bl fofèk osQ
vuqlkj] ek¡x dh dher yksp dk vuqeku yxkus osQ fy, ek¡x esa gksus okys izfr'kr ifjorZu dks dher
esa gksus okys izfr'kr ifjorZu ls Hkkx dj fn;k tkrk gSA bldk lw=k (Formula) fuEufyf[kr gSμ

X-oLrq dh ek¡xh xbZ ek=kk esa izfr'kr ifjorZu
Ed = —————————————————

oLrq dh dher esa izfr'kr ifjorZu

ek¡xh xbZ ek=kk esa ifjorZu
——————————

izkjafHkd ek¡x
Ed = —————————— ×100

dher esa ifjorZu
———————

izkjafHkd ek¡x

( )1Q Q
Q
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uksV
= (–) ( )1

Q
P P

100
P

×
  = (–) 

Q
P

100
P

Δ ×

Ed = (–) 
Q P

Q P
Δ Δ÷   = (–)  

Q
Q

Δ
 × 

P
PΔ

Ed = (–)  
P
Q

 × 
Q
P

Δ
Δ

(;gk¡ Q = oLrq dh ek¡xh xbZ izkjafHkd ek=kk_ Q1 = ifjofrZr ek¡xh xbZ ek=kk_ P = oLrq dh izkjafHkd dher_
P1 =  ifjofrZr dher_ ΔQ = Q1 – Q (ek¡xh xbZ ek=kk esa ifjorZu)] ΔP = P1 – P = dher esa ifjorZu_
Δ = MsYVk (;g fpÉ ifjorZu dks izdV djrk gSA)

X- oLrq dh ek=kk esa izfr'kr ifjorZu dks X– oLrq esa 100 xq.kk ifjorZu osQ :i esa ifjHkkf"kr fd;k tkrk
gS vFkkZr~ 100 ΔX dks X }kjk Hkkx dj fn;k tkrk gSA mnkgj.k osQ fy,] ;fn ek=kk 10 ls c<+ dj 15 gks

tkrh gS rc ge dgsaxs fd ΔX = 15 –10 = 5 rFkk X esa izfr'kr o`f¼ = 
X

X
Δ

 × 100 = 
5

10
 × 100

=
500
10

 = 50%, blh Hkk¡fr dher esa izfr'kr ifjorZu dks 
P

P
Δ

 × 100 osQ :i esa izdV fd;k tkrk gSA

mnkgj.k (Illustration) 1.

,d oLrq dh dher esa 10% deh osQ dkj.k ek¡x dh
ek=kk esa gksus okys izfr'kr ifjorZu dk vuqeku yxkb,A
;g eku yhft, oLrq dh ek¡x dh dher yksp (–) 2-5 gSA

gy (Solution) :

eku yhft, ek¡x esa izfr'kr ifjorZu X gksrk gSA

ek¡xh xbZ ek=kk esa izfr'kr ifjorZu
ek¡x dh yksp = (–) —————————————

dher esa izfr'kr ifjorZu

2-5 = (–) 
X

10%
X = 2.5 × 10% = 25%

mÙkjμek¡xh xbZ ek=kk esa izfr'kr ifjorZu 25% gksxkA

3- fcanq yksp fofèk (Point Elasticity Method)

ek¡x oØ osQ fdlh fcanq ij ek¡x dh yksp ¯cnq yksp dgykrh gSA

ysÝVfop osQ vuqlkj] ^^ek¡x oØ osQ fdlh fcanq ij dher osQ lw{e ifjorZu osQ iQyLo:i tks yksp
ekih tkrh gS mls fcanq yksp dgrs gSaA** (Elasticity computed at a single point on the curve
for infinitely small change in price is point elasticity.–Leftwitch)A

ljy ek¡x oØ ij dher yksp] oØ osQ <yku rFkk ml fcanq] ftl ij eki fd;k tkrk gS] ij fuHkZj djrh
gSA vr% ,d ek¡x oØ osQ fofHkUu fcanqvksa ij dher yksp fHkUu gksxhA blfy, ek¡x oØ osQ izR;sd fcanq ij
ek¡x dh yksp vyx ls ekih tkrh gSA

è;ku jf[k,

izfr'kr fofèk dk iz;ksx ml fLFkfr esa fd;k
tkrk gS ftlesas dher esa gksus okys ifjorZu
rFkk mlosQ iQyLo:i ek¡x esa gksus okyk
ifjorZu cgqr gh de gksrk gSA
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uksVljy ek¡x oØ (Linear Demand Curve)μfp=k 6-19 esa MN ek¡x oØ ,d ljy js[kk gSA bl

ek¡x oØ osQ ‘A’ fcanq ij ek¡x dh yksp 
AN
AM

 osQ cjkcj gksxh tks fd fuEufyf[kr fofèk }kjk Kkr dh tk

ldrh gS tSlk fd ge tkurs gSa fd

Ed = (–) 
P
Q  × 

Q
P

Δ
Δ

fp=k 6-19 ls Kkr gksrk gS fd
P = OP (= AQ); Q = OQ (= AP);
ΔP = PP1 (= AB); ΔQ = QQ1 (= BC);

∴ Ed =
AQ
AP

 × BC
AB

...(i)

pw¡fd ΔABC rFkk ΔAQN le:i f=kHkqt (Similar triangles) gSa blfy, budh Hkqtkvksa (Sides)

dk vuqikr cjkcj gksxkμvFkkZr~ 
BC
AB

 = 
QN
AQ

BC
AB

 osQ LFkku ij lehdj.k (i) esa 
QN
AQ  fy[kus ls gesa izkIr gksrk gS

Ed =
AQ
AP

 × 
QN
AQ

  = 
QN
AP

 = 
QN
OQ

  (AP = OQ)

pw¡fd ΔAQN rFkk ΔMPA le:i f=kHkqt gSa] blfy, budh Hkqtkvksa dk vuqikr cjkcj gksxkμ

fupyk Hkkx (Lower Segment)
Ed =

QN
OQ

 =
QN
AP

  = 
AN
AM

 = ——————————————
mQij dk Hkkx (Upper Segment)

ljy js[kk osQ fofHkUu fcanqvksa ij dher yksp fp=k 6-20 ls Kkr gks tkrh gSA

fp=k 6-19

(i) fcanq P ek¡x js[kk MN osQ eè; esa fLFkr gS blfy, PN (uhps dk Hkkx) rFkk PM (mQij dk Hkkx)
cjkcj gksaxsA vr%

Ed = 
PN
PM

 = 1 (Unity) vFkkZr~ P fcanq ij ek¡x dh yksp bdkbZ gksxhA
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uksV 4- pki yksp fofèk (Arc Elasticity Method)

pki yksp dher ifjorZu dh vkSlr vuqfØ;k (Responsiveness) dk ,d eki gS tks ,d ek¡x
oØ ij nks fcanqvksa osQ chp osQ Hkkx dks iznf'kZr djrk gSA ,d ek¡x oØ ij nks fcanqvksa osQ chp osQ Hkkx
dks pki dgk tkrk gSA (An Arc is the portion between two points on a demand curve)A
fp=k 6-20 esa DD ek¡x oØ ij A vkSj C fcanqvksa osQ chp dk Hkkx pki gSA tc eè; fcanq ;k vkSlr dher
rFkk ek=kk osQ iz;ksx djus ls tks yksp izkIr gksrh gS mls pki dher yksp dgk tkrk gSA

fp=k 6-20

okVlu osQ vuqlkj] ^^pki dher yksp ek¡x oØ pki osQ eè; fcanq dh dher yksp gSA** (Arc
elasticity is the elasticity at the mid point of an arc of a demand curve. –Wastson.)
iQxwZlu osQ 'kCnksa esa] ̂ ^pki dher yksp ,d ek¡x oØ ij nks fcanqvksa osQ chp vkSlr yksp dk ,d
eki gSA** (Arc elasticity is a measure of the average elasticity between two points on
the demand. —Ferguson)A

lw=k (Formula)

dher yksp osQ lw=k osQ vuqlkjμ

Ed =
P
Q

 × 
Q
P

Δ
Δ

;g Li"V gS fd ΔQ = Q1 – Q [kjhnh xbZ ek=kk esa ifjorZu vkSj ΔP = P1 – P dher esa ifjorZu
ijarq P vkSj Q osQ ewY; D;k gSa\ pw¡fd pki AC osQ fofHkUu fcanqvksa ij P rFkk Q osQ fofHkUu ewY; gksrs gSa
blfy;s buosQ fdlh ,d fuf'pr ewY; dk iz;ksx djuk vko';d ugha gSA ijaijk osQ vuqlkj P vkSj Q osQ
nks ewY;ksa osQ vkSlr dk iz;ksx fd;k tkrk gS rkfd

Q =
( )1Q Q

2
+

 rFkk P = 
( )1P + P

2
A

vr% ek¡x dh pki dher yksp fuEufyf[kr lw=k dh lgk;rk ls vk¡dh tkrh gSμ

ek=kk essa ifjorZu (Change in Quantity) dher esa ifjorZu (Change in Price)
Ed = —————–——————————— + ———————————————

1

2
 ek=kkvksa dk tksM+ (Sum of Quantities)

1

2
 dherksa dk tksM+ (Sum of Price)

D
Y

P

P1

O
Q Q1

X

D
C

ARC

P
ric

e 
(R

s.
)

Quantity

A

Arc Elasticity
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uksV

Ed = (–) 
( )1

Q
1

Q + Q
2

∆  ÷ 
( )1

P
1

P + P
2

∆
 = (–) 

( )1

Q
1

Q + Q
2

∆  × 
( )1

1
P + P

2
P∆

;k

Ed = (–) 
( )

1

1

Q Q
1

Q + Q
2

−
 × 

( )1

1

1
P P

2
P P

+

−
 = (–) 1

1

Q Q
Q Q

−
+

 × 1

1

P P
P P

+
−

(;gk¡ Q = izkjafHkd ek¡x_ Q1 = ubZ ek¡x_ P = izkjafHkd dher_ P1 = ubZ dherA)

pki yksp fofèk osQ vuqlkj ;fn ,d oLrq dh dher esa leku vuqikr esa o`f¼ ;k deh gksrh gS vkSj
ifj.kkeLo:i oLrq dh ek¡x esa Hkh mlh vuqikr esa laoqQpu ;k foLrkj gksrk gS rc ek¡x dh yksp ,d leku
jgsxhA ijarq ;fn izfr'kr fofèk dk iz;ksx fd;k tkrk gS rc mijksDr voLFkkvksa essa ek¡x dh yksp fofHkUu gksxhA

igys esa ;g bdkbZ ls vfèkd (6) ;k ykspnkj gksxh vkSj nwljs esa ;g bdkbZ ls de 
3
4





  ;k csykspnkj gksxhA

vr% pki yksp fofèk] izfr'kr yksp fofèk dh rqyuk esa] vfèkd okLrfod rFkk fuHkZj fofèk gSA

ek¡x dh pki yksp rFkk fcanq yksp osQ chp varj Hkh gSA pki yksp] ek¡x oØ osQ ,d fo'ks"k Hkkx ij yksp
dk vkSlr ewY; gS] tcfd fcanq yksp] ek¡x oØ osQ ,d fo'ks"k fcanq ij yksp dk ewY; gSA ckeksy
osQ 'kCnksa esa] ^^ek¡x dh ¯cnq yksp ek¡x oØ osQ izR;sd fcanq ls lacafèkr èkkj.kk gS] ijarq ,sls fdlh Hkh
fcanq ij dher (∆P = 0) esa vFkok ek=kk esa dksbZ ifjorZu ugha (∆∆∆∆∆Q = 0) gksrkA vr% ge facanq yksp
dks pki dh lhek eku ysrs gSa D;ksafd tSls&tSls pki dks NksVs ls NksVk fd;k tkrk gS og fcanq cu
tkrk gSA** (Point elastictiy of demand is the corresponding concept, for each point on
the demand curve. But at any such point there is no change in price (∆P = 0) or in
quantity (∆Q = 0). We, therefore, take point elasticity to be the limit of the arc
elasticity figure as the arc is made smaller and smaller. —Baumol

5- vk; fofèk (Revenue Method)

ek¡x dh yksp Kkr djus dh ik¡poha fofèk vk; fofèk gSA ,d iQeZ dks mlosQ mRiknu dh fcØh ls tks fcØh
ewY; izkIr gksrk gS] mls iQeZ dh vk; (Revenue) dgk tkrk gSA eku yhft, 10 ehVj diM+k cspdj ,d
iQeZ dks 50 #i, izkIr gksrs gSaA bu 50 #i;ksa dks iQeZ dh oqQy vk; (Total Revenue) dgk tk,xkA ;fn
oqQy vk; dks mRiknu dh csph xbZ bdkb;ksa dh ek=kk ls Hkkx ns fn;k tk, rks tks HktuiQy vk,xk mls vkSlr

vk; (Average Revenue) vFkok izfr bdkbZ dher dgk tk,xkA mijksDr iQeZ dh vkSlr vk; 
50
10

= 5

#i, izfr ehVj gksxhA vr% vkSlr vk; vkSj dher lekukFkZd 'kCn gSaA fdlh oLrq dh ,d vfèkd bdkbZ
cspus ls oqQy vk; esa tks varj vkrk gS mls lhekar vk; (Marginal Revenues) dgrs gSaA ;fn 11 ehVj
diM+k csp dj iQeZ dks 54 #i, izkIr gksrs gSa rks bldk vFkZ gS fd 11osa ehVj diM+s dh lhekar vk; 54
#i, –50 #i, = 4 #i, gksxhA ,d iQeZ dh vkSlr vk; oØ dks ek¡x oØ Hkh dgk tkrk gSA vkSSlr vk;

rFkk lhekar vk; osQ }kjk ek¡x dh yksp dks fuEufyf[kr lw=k }kjk ekik tk ldrk gSµ(;gk¡ Ed = 
A

A M−

ek¡x dh dher yksp_ A = vkSlr vk;_ M = lhekar vk;)

ek¡x dh yksp osQ bl lw=k dks fp=k 6-21 dh lgk;rk ls Li"V fd;k tk ldrk gSA bl fp=k esa OY-v{k ij
vk; rFkk OX-v{k ij oLrq dh ek=kk izdV dh xbZ gSA AB vkSlr vk; (AR) ;k ek¡x oozQ gS vkSj AN

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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uksV lhekar vk; oozQ (MR) gSA ek¡x oozQ (vkSlr vk;) osQ ‘P’ fcanq ij ek¡x dh yksp fuEufyf[kr lw=k dh
lgk;rk ls Kkr dh tk ldrh gSμ

uhps dk Hkkx  PB
Ed = ————— = ——

mQij dk Hkkx  PA

ΔPMB rFkk ΔAEP le:i gSa] blfy, budh Hkqtkvksa dk vuqikr cjkcj gksxkA

Ed =  
PB
PA

 = 
PM
AE

--- (1)

ΔAET rFkk ΔTPL le:i f=kHkqt (Congruent Triangles) gSa] blfy, PL = AEA

fp=k 6-21

lehdj.k (1) esa AE osQ LFkku ij PL fy[kus ls

Ed =
PM
PL

D;ksafd PL = PM – LM

blfy, Ed =
PM

PM LM−

;gk¡ PM = AR vkSj LM = MR

vr% Ed =
PM

PM LM−
 = 

AR
AR MR−

 ;k 
A

A M−

vkSlr vk;
= ——————————

vkSlr vk; & lhekar vk;

;fn mQij dk lw=k iz;ksx djus ls Ed dk ewY; ,d gksrk gS] rks ek¡x dh yksp bdkbZ gksxhA ;fn ;g ,d
ls vfèkd gS rks ek¡x dh dher yksp bdkbZ ls vfèkd ;k ykspnkj gksxh vkSj ;fn ;g ,d ls de gS rks ek¡x
dh dher yksp bdkbZ ls de ;k csykspnkj gksxhA

PTE

O

A

Y

R
ev

en
ue

L
MR

M N X
AR

B

Quantity
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uksVLo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- O;fDrxr ek¡x oØ og oØ gS tks fdlh oLrq dh fofHkUu dherksa ij ,d miHkksDrk }kjk ml oLrq
dh ek¡xh xbZ ek=kk dks izdV djrk gSA

9- cktkj ek¡x oØ O;fDrxr ek¡x oØksa dk leLrjh; tksM+ gSA

10- vU; ckrsa leku jgus ij tc fdlh oLrq dh dher esa deh gksus osQ iQyLo:i mldh ek¡x de gks
tkrh gS rks bls ek¡x dk foLrkj dgk tkrk gSA

11- vU; ckrsa leku jgus ij] tc fdlh oLrq dh dher esa o`f¼ gksus osQ iQyLo:i mldh ek¡x vfèkd
gks tkrh gS rks bls ek¡x dk laoqQpu dgk tkrk gSA

12- ,d oLrq dh dher] miHkksDrk dh vk; rFkk lacafèkr oLrq dh dher esa ifjorZu gksus ls ml oLrq
dh ek¡xh xbZ ek=kk esa gksus okys ifjorZu dh eki dks ek¡x dh yksp dgk tk,xkA

6-14 ek¡x dh yksp ls lacafèkr oqQN izes;
(Some Theorems on Elasticity of Demand)

izes; (Theorem) 1-

,d ljy ek¡x oozQ ij mQij ls uhps dh vksj ek¡x dh yksp dk ewY; 'kwU; ls ysdj vuUr rd gksrk
gSA (The Elasticity of Demand on a straight line demand curve varies downward from
zero to infinity.)

ek¡x dh yksp dk ewY; ml ¯cnq ij 'kwU; gksrk gS ftl ij ek¡x oozQ OX-v{k dks Nwrh gS vkSj ml fcanq ij
vuUr gksrk gS ftl ij oozQ OY-v{k dks Nwrh gSA vr% dher vfèkd gksus ij] ,d ljy ek¡x oØ ij] ek¡x
dh yksp Hkh vfèkd gksrh gSA bl rF; dks fp=k 6-22 }kjk Li"V fd;k x;k gSA

fp=k 6-22

ek¡x dh dher yksp dks fuEu izdkj ls ekik tkrk gSμ

 X-oLrq dh ek¡xh xbZ ek=kk esa izfr'kr ifjorZu
Ed = – —————————————————

X-oLrq dh dher esa izfr'kr ifjorZu

R

T

Quantity

N B X

E=0
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E=∞

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar



140 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV
= (–) 

P
Q

 × 
Q
P

∆
∆

mijksDr lehdj.k fuEufyf[kr <ax ls Hkh fy[kk tk ldrk gS

Ed =
P
Q  ×  

1

ek¡x oØ dk <yku






D;ksafd ,d ljy ek¡x oozQ dk <yku 
P
Q

∆
∆  osQ cjkcj gksrk gSA ge tkurs gSa fd ,d ljy ek¡x oozQ dk

<yku mlosQ lHkh fcanqvksa ij ,d leku jgrk gS blfy, <yku dk foykse (Reciprocal)

1

ek¡x oØ dk <yku




  Hkh ,d leku jgsxkA ek¡x oozQ AB osQ fofHkUu fcanqvksa dh ek¡x dh yksp dh

rqyuk 
P
Q  dh rqyuk }kjk dh tk ldrh gSA

(i) fcanq A ij ;g vuqikr ¾
OP

Zero
 ¾ ∞ (vuUr)A

(ii) fcanq B ij ;g vuqikr ¾ 
Zero
OB

 ¾ 'kwU; (Zero)A

(iii) tSls&tSls ge A fcanq ls uhps dh vksj B fcanq rd xfr'khy gksrs gSa gesa Kkr gksrk gS fd 
P
Q  dk

vuqikr vuUr (Infinity) ls 'kwU; (Zero) rd fxjrk tkrk gSA fp=k ls Li"V gksrk gS fd fcanq R ij ;g

vuqikr 
OK
OT

 osQ cjkcj gS vkSj fcanq S ij ;g vuqikr 
OM
ON

 osQ cjkcj gSA 
OM
ON

 dh rqyuk esa 
OK
OT

 dk

ewY; fuf'pr :i ls vfèkd 
OK
OT

OM
ON

>



  gSA vr% ;g fl¼ gks tkrk gS fd tSls&tSls ge ,d ljy

ek¡x oozQ ij uhps dh vksj xfr'khy gksrs gSa oLrq dh dher ?kVrh tkrh gS vkSj mlls lacafèkr ek¡x dh yksp
dk ewY; de gksrk tkrk gSA

6-15 ek¡x dh dher yksp dks izHkkfor djus okys rRo
(Factors Determining the Price Elasticity of Demand)

okLrfod thou esa ge ns[krs gSa fd oqQN oLrqvksa dh ek¡x dh yksp bdkbZ gksrh gS] oqQN oLrqvksa dh ek¡x
dh yksp bdkbZ ls vfèkd ;k ykspnkj (Elastic) gksrh gS rFkk oqQN oLrqvksa dh ek¡x dh yksp bdkbZ ls de
vFkok csykspnkj (Inelastic) gksrh gSA bldk dkj.k ;g gS fd ek¡x dh yksp dbZ rÙoksa }kjk izHkkfor gksrh
gSA ek¡x dh yksp dks fuèkkZfjr djus okys eq[; rÙo fuEufyf[kr gSaµ

1- oLrq dh izÑfr (Nature of the Commodity)µvFkZ'kkL=k esa oLrqvksa dk oxhZdj.k eq[; :i ls
rhu Jsf.k;ksa esa fd;k tkrk gS] os gSa (i) vko';drk dh oLrq,¡ (Necessaries), (ii) vkjkenk;d
oLrq,¡ (Comforts) vkSj (iii) foykflrk dh oLrq,¡ (Luxuries)A lkekU;r;k ;g ns[kk x;k gS fd
vfuok;Z oLrq,¡ tSls ued] feV~Vh dk rsy] ekfpl vkfn dh ek¡x bdkbZ ls de ;k csykspnkj
(Inelastic) gksrh gSA bldk dkj.k ;g gS fd ,d miHkksDrk bu oLrqvksa dh ,d fuf'pr ek=kk
[kjhnrk gS] pkgs budh dher essa o`f¼ gks vFkok dehA blfy, budh dherksa esa gksus okys ifjorZu
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uksVdk budh ek¡x ij fo'ks"k izHkko ugha iM+rkA blosQ foijhr foykflrk dh oLrqvksa tSls ,;jdaMh'kuj]
dherh iQuhZpj vkfn dh ek¡x bdkbZ ls vfèkd vFkok ykspnkj (Elastic) gksrh gSA bldk dkj.k ;g
gS fd budh dher esa gksus okyk ifjorZu budh ek¡x dks dkiQh izHkkfor djrk gSA vkjkenk;d oLrqvksa
tSls VªkaftLVj] owQyj] ia[kk vkfn dh dher yksp bdkbZ osQ cjkcj ;k bdkbZ osQ lehi gksrh gSA

2- LFkkukiUu oLrqvksa dh miyCèkrk (Availability of Substitutes)μftu oLrqvksa osQ ftrus
vfèkd LFkkukiUu miyCèk gksaxs] mudh ek¡x dh yksp Hkh mruh gh vfèkd gksxhA ftu oLrqvksa osQ
LFkkukiUu tSls pk; dk LFkkukiUu dkWiQh] isu dk LFkkukiUu ckWy isu] feYd'ksd dk LFkkukiUu yLlh]
lSafMyksa dk LFkkukiUu pIiy vkfn] ;s mfpr dher ij miyCèk gksrs gSa] blfy, budh ek¡x ykspnkj
gksrh gSA bldk dkj.k ;g gS fd ;fn fdlh oLrq dh dher mlosQ LFkkukiUu dh rqyuk esa de gks
tkrh gS rks yksx ml oLrq dh vfèkd ek=kk [kjhnsaxsA mnkgj.k osQ fy,] ;fn dkWiQh] pk; dh rqyuk esa]
lLrh gks tkrh gS rks dkWiQh dh ek¡x esa dkiQh o`f¼ gksxh] rFkk pk; dh ek¡x esa dkiQh deh gks tk,xhA
ftu oLrqvksa osQ LFkkukiUu ugha gSa tSls flxjsV] 'kjkc vkfn budh ek¡x csykspnkj gksrh gSA

3- fofHkUu mi;ksxksa okyh oLrq,¡ (Goods with Different Uses)μ,d oLrq osQ ftrus vfèkd
mi;ksx gksrs gSa mruh gh mldh ek¡x vfèkd ykspnkj gksrh gSA os oLrq,¡ ftudks fofHkUu mi;ksxksa
esa bLrseky fd;k tkrk gS] budh ek¡x ykspnkj gksrh gSA mnkgj.k osQ fy,] fctyh osQ fofHkUu mi;ksx
gSaA bldk iz;ksx cYc] ghVj] izsl xeZ djus vkfn dbZ dk;ks± esa fd;k tkrk gSA

;fn fctyh dh dher c<+ tk,xh rks bldk iz;ksx egÙoiw.kZ dk;ks± tSls jks'kuh osQ fy, cYc tykus
esa gh fd;k tk,xkA bl izdkj dher esa gksus okyh o`f¼ dh rqyuk esa fctyh dh ek¡x esa vfèkd deh
gksxhA

4- ek¡x dk LFkxu (Postponement of Demand)μftu oLrqvksa dh ek¡x dks Hkfo"; osQ fy,
LFkfxr fd;k tk ldrk gS mudh ek¡x ykspnkj (Elastic) gksrh gSA mnkgj.k osQ fy,] ;fn edku
cukus dh ek¡x dks Hkfo"; osQ fy, LFkfxr fd;k tk ldrk gS rks edku dh lkexzh tSls b±V] jsr] lhesaV]
pwuk vkfn dh ek¡x ykspnkj gksxhA blosQ foijhr ftu oLrqvksa dh ek¡x dks Hkfo"; osQ fy, LFkfxr
ugha fd;k tk ldrk] tSls Hkw[k yxus ij Hkkstu vkSj I;kl yxus ij is; inkFkZ] rks budh ek¡x
csykspnkj (Inelastic) gksrh gSA

5- miHkksDrk dh vk; (Income of the Consumer)μftu yksxksa dh vk; cgqr vfèkd ;k cgqr
de gksrh gS] mudh ek¡x lkekU;r;k csykspnkj gksrh gSA bldk dkj.k ;g gS fd dher osQ ?kVus
;k c<+us dk] bu yksxksa }kjk dh tkus okyh ek¡x ij dksbZ fo'ks"k izHkko ugha iM+rkA blosQ foijhr eè;
oxZ osQ yksxksa dh ek¡x ykspnkj gksrh gSA bu yksxksa }kjk ek¡xh tkus okyh oLrqvksa dh dher esa o`f¼
gksus ij mudh ek¡x esa vis{kkÑr deh gks tkrh gSA

6- miHkksDrk dh vknr (Habit of the Consumer)μmu oLrqvksa dh ek¡x csykspnkj gksrh gS
ftuosQ fy, yksxksa dh vknr cu tkrh gS tSls flxjsV] dkWiQh vkfnA bldk dkj.k ;g gS fd bu
oLrqvksa dh dher esa o`f¼ gksus ij Hkh miHkksDrkvksa dh ek¡x esa deh ugha vkrhA

7- fdlh oLrq ij [kpZ dh tkus okyh vk; dk vuqikr (Proportion of Income Spent on a
Commodity)μvk; dk ftruk vfèkd vuqikr fdlh oLrq ij [kpZ fd;k tkrk gS mruh gh
ml oLrq osQ fy, ek¡x vfèkd ykspnkj gksxhA ftu oLrqvksa ij miHkksDrk viuh vk; dk cgqr de
vuqikr [kpZ djrk gS tSls v[kckj] VwFkisLV] cwV ikfy'k vkfn] budh ek¡x csykspnkj (Inelastics)
gksrh gSA bu oLrqvksa dh dhersa c<+us ij budh ek¡x esa deh ugha gksrhA blosQ foijhr ftu oLrqvksa
ij miHkksDrk viuh vk; dk dkiQh vfèkd Hkkx [kpZ djrk gS tSls diM+s] cf<+;k Hkkstu] MStVZ owQyj]
iQy vkfn] budh ek¡x ykspnkj gksrh gSA budh dher c<+us ij budh ek¡x de gks tkrh gS D;ksafd
miHkksDrk budh LFkkukiUu oLrq,¡ [kkstus yxrk gSA

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 8- dher Lrj (Price Level)µcgqr vfèkd dher vkSj cgqr de dher okyh oLrqvksa dh ek¡x
csykspnkj gksrh gSA vfèkd dher okyh oLrq,¡ tSls ghjs] tokgjkr] dherh xyhps vkfn dh ek¡x
csykspnkj gksrh gSA bu oLrqvksa dh dherksa esa ifjorZu budh ek¡x esa cgqr FkksM+k ifjorZu ykrk gSA blh
izdkj ftu oLrqvksa dh dher cgqr de gksrh gS tSls ekfpl] iksLVdkMZ] lLrh lfCt;k¡ vkfn budh
ek¡x Hkh csykspnkj gksrh gSA budh dherksa esa ifjorZu gksus dk budh ek¡x ij dksbZ fo'ks"k izHkko ugha
iM+rkA blosQ foijhr ftu oLrqvksa dh dher eè;e Js.kh (Medium Priced goods) dh gksrh gS]
vFkkZr~ tks u rks cgqr lLrh vkSj u gh cgqr eg¡xh gksrh gS] mudh ek¡x ykspnkj (Elastic) gksrh gSA
bu oLrqvksa dh dher de gksus ij
budh ek¡x esa vis{kkÑr vfèkd o`f¼
gksrh gSA

9- le; (Time)µvYidky dh rqyuk esa nh?kZdky esa ek¡x vfèkd ykspnkj gksrh gSA le; dh
vofèk ftruh yach gksrh gS mruk gh miHkksDrk dks ubZ dher osQ lkFk leUo; (Adjust) djus dk
le; fey tkrk gS] blfy, ek¡x vfèkd ykspnkj gks tk,xhA ;fn leUo; osQ fy, cgqr de le;
feyrk gS rc ek¡x csykspnkj gksxhA vr% vYidky esa fdlh oLrq dh ek¡x csykspnkj vkSj nh?kZdky
esa ykspnkj gksrh gSA

10- iwjd oLrq,¡ (Complementary Goods)µos oLrq,¡ ftudh la;qDr ;k iwjd ek¡x gksrh gS]
mudh ek¡x lkis{kr;k csykspnkj gksrh gS tSls dkj vkSj isVªksy] isu vkSj L;kgh] oSQejk vkSj fiQYeA
isVªksy dh dher c<+us ij Hkh isVªksy dh ek¡x esa deh ugha gksxh] ;fn dkjksa dh ek¡x esa deh ugha gksrh
gSA

6-16 ek¡x dh vk; yksp (Income Elasticity of Demand)

vU; ckrsa vFkkZr~ oLrq fo'ks"k dh dher] lacafèkr oLrqvksa dh dhersa rFkk miHkksDrk dh #fp vkfn osQ fLFkj
jgus ij ,d miHkksDrk dh vk; esa fuf'pr izfr'kr ifjorZu gksus osQ iQyLo:i fdlh oLrq fo'ks"k
dh ek¡x esa tks izfr'kr ifjorZu vkrk gS mlosQ vuqikr dks ek¡x dh vk; yksp dgk tkrk gSA

okVlu osQ 'kCnksa esa] ^^ek¡x dh vk; yksp ls vfHkizk; vk; esa gksus okys izfr'kr ifjorZu osQ iQyLo:i
ek¡xh xbZ ek=kk esa gksus okys izfr'kr ifjorZu osQ vuqikr ls gSA** (Income elasticity of demand means
the ratio of the percentage change in quantity demanded to percentage change in income.

—Watson)

fjpMZ th- fyIlh osQ vuqlkj] ^^vk; osQ ifjorZu osQ dkj.k ek¡x dh vuqfØ;k'khyrk dks ek¡x dh vk;
yksp dgrs gSaA**  (The responsiveness of demand to change in income is termed as income
elasticity of demand. —Richard G. Lipsey)

6-17 ek¡x dh vk; yksp dh eki
(Measurement of Income Elasticity of Demand)

ek¡x dh vk; yksp dks fuEufyf[kr lw=k dh lgk;rk ls ekik tk ldrk gSµ

ek¡xh xbZ ek=kk esa vkuqikfrd ;k izfr'kr ifjorZu
Ey = ——————————————————

vk; esa vkuqikfrd ;k izfr'kr ifjorZu

=
Proportionate or Percentage change in Quantity Demanded

Proportionnate or Percentage change in Income






izfrLFkkiUu oLrqvksa dh miyCèkrk rFkk oLrq dh dher Lrj
ek¡x dh yksp osQ nks lcls vfèkd egÙoiw.kZ fuèkkZjd gSaA
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uksV

Ey =

Q
Q
Y

Y

Δ

Δ  = 
Q
Y

Δ
Δ

 × 
Y
Q  = 

Y
Q  × 

Q
Y

Δ
Δ

Ey =
Y
Q  × 

Q
Y

Δ
Δ

(;gk¡ Ey = ek¡x dh vk; yksp Q = izkjafHkd ek¡x_ Y = izkjafHkd vk;_ ΔQ = ek¡x dh ek=kk esa ifjorZu_
ΔY = vk; esa ifjorZuA)

mnkgj.k (Illustration)

tc vki dh ekfld vk; (Y) 300 #i;s gS rks vki 10 vkblØhe (Q) [kjhnrs gSa] ;fn vkidh ekfld
vk; c<+ dj (Y1) 600 #i;s gks tk, rks vki dh ek¡x c<+dj 30 vkblØhe gks tkrh gSA vkblØhe dh
ek¡x dh vk; yksp Kkr djsaA

gy (Solution)

ek¡x dh vk; yksp dks fuEufyf[kr lw=k dh lgk;rk ls ekik tk ldrk gSμ

Ey =
Y
Q  × 

Q
Y

Δ
Δ

(;gk¡ Y = 300 #-_ Y1 = 600 #-_ ΔY = Y1 – Y = 600 #- – 300 # = 300 #-_ Q = vkblØhe dh 10
bdkb;k¡_ Q1 = vkblØhe dh 30 bdkb;k¡% ΔQ = Q1 – Q = 30 bdkb;k¡ – 10 bdkb;k¡ = vkblØhe dh
20 bdkb;k¡A)

Ey =
300
10

 × 
20

300
 = 2 (bdkbZ ls vfèkd)

6-18 ek¡x dh vk; yksp dh Jsf.k;k¡
(Degrees of Income Elasticity of Demand)

ek¡x dh vk; yksp rhu izdkj dh gksrh gSμ

1- ek¡x dh èkukRed vk; yksp (Positive Income elasticity of Demand)μfdlh oLrq dh
ek¡x dh vk; yksp ml voLFkk esa èkukRed gksrh gS tc miHkksDrk dh vk; osQ c<+us ls oLrq

fp=k 6-23

DY

XQ1Q

Quantity
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O

B

A

Y

Positive Income Elasticity
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bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV dh ek¡x c<+ tkrh gS vkSj vk; osQ ?kVus ls ek¡x de gks tkrh gSA ek¡x dh vk; yksp lkekU;
inkFkks± (Normal Goods) osQ fy, èkukRed gksrh gSA bldh O;k[;k fp=k 6-23 dh lgk;rk ls dh
tk ldrh gSA fp=k 6-23 esa OX-v{k ij oLrq dh ek¡xh xbZ ek=kk vkSj OY-v{k ij miHkksDrk dh vk;
dks izdV fd;k x;k gSA oozQ DYDY ek¡x dh
èkukRed vk; yksp dks izdV djrk gSA bl oozQ dk
<yku ck,¡ ls nk,¡ mQij dh vksj mB jgk gS] tks ;g
laosQr nsrk gS fd vk; osQ c<+us ij ek¡x c<+rh gS
vkSj vk; osQ de gksus ij ek¡x de gksrh gSA

ek¡x dh èkukRed vk; yksp rhu izdkj dh gks ldrh gSμ

(i) ek¡x dh bdkbZ vk; yksp (Unitary Income Elasticity of Demand): ek¡x dh
èkukRed vk; yksp ml voLFkk esa bdkbZ gksrh gS tc vk; esa ftrus izfr'kr ifjorZu
gks ek¡x dh ek=kk esa Hkh mrus gh izfr'kr ifjorZu gksA eku yks ;fn vk; 100 izfr'kr c<+
tkrh gS rFkk ek¡x Hkh 100 izfr'kr c<+ tk, rks

Ey =
100%
100%

= 1 bdkbZ (Unitary)

(ii) ek¡x dh bdkbZ ls de vk; yksp vFkok vk; csykspnkj ek¡x (Less than Unitary
Income Elasticity of Demand or Income Inelastic Demand)% ek¡x dh èkukRed
vk; yksp bdkbZ ls de ml voLFkk esa gksrh gS tc ek¡x esa gksus okyk izfr'kr ifjorZu
vk; esa gksus okys izfr'kr ifjorZu ls de gSA ;fn vk; 100 izfr'kr c<+ tk, ijarq ek¡x esa
osQoy 50 izfr'kr gh o`f¼ gksrh gS rks

Ey =
50%

100%
= 

1
2
bdkbZ ls de (Less than Unitary)

(iii) ek¡x dh bdkbZ ls vfèkd vk; yksp ;k vk; ykspnkj ek¡x (More than Unitary
Income Elasticity of Demand or Income Elastic Demand)% ek¡x dh èkukRed
vk; yksp ml voLFkk esa bdkbZ ls vfèkd gksrh gS tc ek¡x esa gksus okys izfr'kr ifjorZu
vk; esa gksus okys izfr'kr ifjorZu ls vfèkd gksrs gSaA mnkgj.k osQ fy,] ;fn vk; 100
izfr'kr c<+ tk, rFkk ek¡x 200 izfr'kr c<+ tk, rks

Ey =
200%
100%

= 2 bdkbZ ls vfèkd (Greater than Unitary)

2- ek¡x dh ½.kkRed vk; yksp (Negative Income Elasticity of Demand)μek¡x dh vk;
yksp ml voLFkk esa ½.kkRed gksrh gS tc miHkksDrk dh vk; esa o`f¼ gksus ls fdlh oLrq dh
ek¡x esa deh gksrh gS rFkk miHkksDrk dh vk; esa deh gksus ls oLrq dh ek¡x esa o`f¼ gksrh gSA
ek¡x dh ½.kkRed vk; yksp fuEudksfV dh oLrqvksa (Inferior Goods) dh gksrh gSA mnkgj.k osQ
fy,] ?kfV;k vukt] eksVk diM+k vkfn dh ek¡x dh vk; yksp ½.kkRed gksrh gSA fp=k 6-24 esa
DYDY ek¡x oozQ ½.kkRed vk; yksp dks izdV dj jgk gSA bldk <yku ck,¡ ls nk,¡ uhps dh vksj
gSA blls Kkr gksrk gS fd tc vk; 10 #i, gS rks oLrq dh ek¡x 4 bdkb;ksa dh gS vkSj tc vk; c<+dj
20 #i, gks tkrh gS rks oLrq dh ek¡x de gksdj 2 bdkb;k¡ gks tkrh gSA

lkekU; oLrqvksa dh ek¡x dh vk; yksp
èkukRed gksrh gS tcfd ?kfV;k oLrqvksa dh ek¡x
dh vk; yksp ½.kkRed gksrh gSA
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uksVfp=k 6-24

3- ek¡x dh 'kwU; vk; yksp (Zero Income Elasticity of Demand)μfdlh oLrq dh ek¡x dh
vk; yksp ml le; 'kwU; gksrh gS tc ml oLrq osQ ozsQrk dh vk; esa ifjorZu vkus ij ml oLrq
dh ek¡x esa dksbZ ifjorZu ugha gksrkA bls fp=k 6-25 }kjk Li"V fd;k x;k gSA fp=k esa DYDY oozQ
'kwU; vk; yksp dks izdV dj jgk gSA ;g oozQ OY-v{k osQ lekukUrj gS] blls izdV gksrk gS fd ;fn
vk; 10 #i, ls c<+ dj 20 #i;s gks tkrh gS rks Hkh oLrq dh ek¡x 4 bdkb;k¡ gh jgrh gSA vfuok;Z
vko';drkvksa tSls] feV~Vh dk rsy] ued vkfn dh ek¡x dh vk; yksp 'kwU; gksrh gSaA

fp=k 6-25

6-19 ek¡x dh vkM+h yksp (Cross Elasticity of Demand)

fdUgha nks lacafèkr oLrqvksa (Related Good) dh ek¡x dh ek=kk vkSj dher essa gksus okys ifjorZu esa ijLij
lacaèk gksrk gSA ,d oLrq dh dher esa ifjorZu nwljh oLrq dh ek¡x dh ek=kk esa ifjorZu dk dkj.k cu ldrk
gS] tSlsμpk; dh dher esa ifjorZu gksus ij dkWiQh dh ek¡x esa ifjorZu vk tkrk gSA ,d oLrq dh ek¡x dh
ek=kk vkSj nwljh oLrq dh dher osQ ifjorZu dk ikjLifjd lacaèk ek¡x dh vkM+h yksp }kjk ekik tk ldrk
gSA ek¡x dh vkM+h yksp X-oLrq dh dher esa vkuqikfrd ifjorZu gksus osQ iQyLo:i mlls lacafèkr
Y-oLrq dh ek¡x esa gkssus okys vkuqikfrd ifjorZu osQ vuqikr dk eki gSA
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV iQxwZlu osQ 'kCnksa esa] ^^ek¡x dh vkM+h yksp lacafèkr oLrq-Y dh dher esa gksus okys vkuqikfrd
ifjorZu osQ dkj.k X-oLrq dh ek¡xh xbZ ek=kk esa gksus okyk vkuqikfrd ifjorZu gSA** (The cross
elasticity of demand is the proportional change in the quantity demanded of good-
X divided by the proportional change in the price of the related good-Y.

—Ferguson)A

yhHkkiQLdh osQ vuqlkj] ^^ek¡x dh vkM+h yksp Y-oLrq dh dher esa ifjorZu gksus osQ iQyLo:i
X-oLrq dh [kjhnh tkus okyh ek=kk dh vuqfØ;k'khyrk dk eki gSA** (The Cross elasticity of
demand is a measure of the responsiveness of purchases of good-X to change in the
price of good-Y. —Leibhafasky)

6-20 ek¡x dh vkM+h yksp dk eki
(Measurement of Cross Elasticity of Demand)

ek¡x dh vkM+h yksp dks fuEufyf[kr lw=k }kjk ekik tkrk gSμ

X-oLrq dh ek¡xh xbZ ek=kk esa vkuqikfrd ;k izfr'kr ifjorZu
(Proportionate or Percentage Change in the Quantitiy Demanded of Good-X)

Ec = ———————————————————————————————————
Y-oLrq dh dher esa vkuqikfrd ;k izfr'kr ifjorZu

(Proportionate or Percentage Change in the Price of Good-X)

X-oLrq dh ek¡xh xbZ ek=kk esa ifjorZu
(Change in Quantity Demanded of X)

—————————————————— × 100

Y-oLrq dh izkjafHkd ek=kk
(Original Quantity Demanded of X)

= ——————————————————

Y-oLrq dh dher esa ifjorZu
(Change in Price of Y)

——————————— × 100
Y-oLrq dh izkjafHkd dher
(Original Price of Y)

=

x

x

y

y

Q
Q
P

P

Δ

Δ  = 
x

x

Q
Q

Δ
 = 

y

y

P

PΔ

Ec =
y

x

P

Q  × 
x

y

Q
P

Δ
Δ

(;gk¡ Ec = ek¡x dh vkM+h yksp_ Py = Y-oLrq dh izkjafHkd dher_ ΔPy = Y-oLrq dh dher esa ifjorZu_
Qx = X oLrq dh izkjafHkd ek=kk_ ΔQx = X-oLrq dh ek¡xh xbZ ek=kk esa ifjorZu)



LOVELY PROFESSIONAL UNIVERSITY 147

uksV6-21 ek¡x dh vkM+h yksp dh izÑfr rFkk Jsf.k;k¡
(Nature and Degrees of Cross Elasticity of Demand)

(i) èkukRed (Positive): LFkkukiUu oLrqvksa (Substitutes) osQ fy, ek¡x dh vkM+h yksp èkukRed
gksrh gSA vU; 'kCnksa esa] tc oLrq,¡ ,d&nwljs dh LFkkiUu gksrh gSa rks ,slh fLFkfr esa ,d oLrq dh dher
esa izfr'kr o`f¼ gksus ij nwljh oLrq dh ek¡x esa Hkh o`f¼ gksxhA mnkgj.k osQ fy,] dkWiQh dh dher
c<+us ij pk; dh ek¡x c<+ tk,xh D;ksafd ;s ,d nwljs dh fudV LFkkukiUu gSaA

mnkgj.k (Illustration)

eku yhft, dkWiQh dh dher tc 50 iSls izfr I;kyk gS rks pk; dh ek¡x 50 I;kys gSA ;fn dkWiQh dh dher
c<+dj 70 iSls izfr I;kyk gks tkrh gS rks pk; dh ek¡x c<+dj 100 I;kys gks tkrh gSA vr% pk; dh ek¡x
dh vkM+h yksp dk vuqeku fuEufyf[kr lw=k osQ vkèkkj ij yxk;k tk ldrk gSμ

Ec =
y

x

P

Q  × 
x

y

Q
P

Δ
Δ

Qx = 50 I;kys_  Qx1
 = 100 I;kys_ ΔQx = 100 I;kys – 50 I;kys = 50 I;kys

Py = 50 iSls_  Py1
 = 70 iSlss_ ΔPy = 70 iSlss – 50 iSls = 20 iSls

Ec =
50
50

 × 
50
20

 = 
5
2

 = 2.5 (Ec > 1)

vr% pk; osQ fy, ek¡x dh vkM+h yksp bdkbZ ls vfèkd ;k ykspnkj gSA LFkkukiUu oLrqvksa] tSls pk; vkSj
dkWiQh osQ fy, ek¡x dh vkM+h yksp dks fp=k 6-26 }kjk Li"V fd;k tk ldrk gSA bl fp=k esa OX-v{k ij
pk; dh ek=kk vkSj OY-v{k ij dkWiQh dh dher izdV dh xbZ gSA tc dkWiQh dh dher OB gS rks pk;
dh ek¡x OQ di gSA tc dkWiQh dh dher c<+dj OA gks tkrh gS rks pk; dh ek¡x Hkh c<+dj OQ1 gks
tk,xhA DCDC oozQ dkWiQh dh fofHkUu dherksa ij pk; dh ek¡xh xbZ fofHkUu ek=kkvksa dks izdV dj jgk
gSA ;g oozQ uhps ck,¡ ls mQij nkb± vksj mB jgk gSA blls fl¼ gksrk gS fd dkWiQh dh dher c<+us ij pk;
dh ek¡x c<+sxh vkSj dkWiQh dh dher de gksus ij pk; dh ek¡x de gksxhA

fp=k 6-26

(ii) ½.kkRed (Negative)% iwjd oLrqvksa (Complementary Goods) osQ fy, ek¡x dh vkM+h yksp
½.kkRed gksrh gSaA tks oLrq,¡ ,d nwljs dh iwjd (Complementary) ;k ftudh ek¡x la;qDr ek¡x

Positive Cross Elasticity
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV (Joint demand) gksrh gS] buesa ls fdlh ,d oLrq dh dher esa vkuqikfrd o`f¼ gksus ij nwljh oLrq
dh ek¡x esa vkuqikfrd deh gks tkrh gSA ,slh fLFkfr esa ek¡x dh vkM+h yksp ½.kkRed gksrh gSA vr,o
bl fLFkfr esa ek¡x dh vkM+h yksp dh la[;k ls igys ?kVkus dk fpUg (Sign of Minus “–”)
yxkrs gSaA

mnkgj.k (Illustration)

McyjksVh vkSj eD[ku ,d nwljs dh iwjd oLrq,¡ gSaA tc McyjksVh dh dher 80 iSls gS rks eD[ku dh ek¡x
10 fd-xzk- gSA ;fn McyjksVh dh dher c<+dj 1 #- 20 iSls gks tkrh gS rks eD[ku dh ek¡x de gksdj 5
fd-xzk- gks tkrh gSA eD[ku dh vkM+h ek¡x dh yksp Kkr dhft,A

eD[ku dh ek¡x dh vkM+h yksp dk vuqeku fuEufyf[kr izdkj ls yxk;k tk ldrk gSμ

Ec =
y

x

P

Q  × 
x

y

Q
P

Δ
Δ

Py = 80 iSls_ Py1
 = 120 iSls_

ΔPy = 120 iSls & 80 iSls ¾ 40 iSls

Qx = 10 fd- xzke_ Qx1
 = 5 fd- xzke_

ΔQx = 5 fd- xzke & 10 fd- xzke = & 5 fd- xzke

Ec =
80
10

 × 
5

40
−

= – 1

(;gk¡ x dk iz;ksx eD[ku osQ fy, vkSj y dk iz;ksx McyjksVh osQ fy, fd;k x;k gSA)

½.kkRed ek¡x dh vkM+h yksp dks fuEufyf[kr fp=k 6-27 }kjk Li"V fd;k tk ldrk gSA fp=k esa
OX-v{k ij eD[ku dh ek=kk vkSj OY-v{k ij McyjksVh dh dher izdV dh xbZ gSA DCDC js[kk ek¡x
dh vkM+h yksp dks izdV dj jgh gSA bl js[kk dk <yku ck,¡ ls nk,¡ uhps dh vksj gS tks ;g fl¼ djrk
gS fd McyjksVh dh dher c<+us ij eD[ku dh ek¡x de gks tk,xhA fcanq E rFkk E1 ls Kkr gksrk gS fd
tc McyjksVh dh dher OP  gS rks eD[ku dh ek¡x OQ gS rFkk tc McyjksVh dh dher c<+dj OP1
gks tkrh gS rks eD[ku dh ek¡x de gksdj OQ1 gks tkrh gSA

(iii) ek¡x dh 'kwU; vkM+h yksp (Zero Cross Elasticity of Demand): ek¡x dh vkM+h yksp ml
fLFkfr esa 'kwU; gksrh gS tc nks oLrqvksa esa ijLij dksbZ lacaèk u gksA mnkgj.k osQ fy,] xsgw¡ dh dher
c<+us dk fdrkcksa dh ek¡x ij dksbZ izHkko ugha iM+sxkA vr% budh ek¡x dh vkM+h yksp 'kwU; gksxhA

fp=k 6-27
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uksVek¡x dh fofHkUu yksp & ,d n`f"V (Elasticities at a Glance)

izdkj la[;kRed eki fooj.k
(Kind) (Numerical Measure) (Description)

(A) ek¡x dh dher yksp (Price Elasticity of Demand)

(1) iw.kZr;k csykspnkj 'kwU; (Ed = 0) dher ifjorZu ls ek¡x dh ek=kk esa dksbZ Hkh

ifjorZu ugha gksrk

(2) csykspnkj ;k bdkbZ 'kwU; ls vfèkd ijarq bdkbZ ls de ek¡x dh ek=kk esa vkuqikfrd ifjorZu dher

ls de (0 < Ed < 1) esa vkuqikfrd ifjorZu ls de

(3) bdkbZ yksp ,d Ed = 1 ek¡x dh ek=kk esa vkuqikfrd ifjorZu dher

esa vkuqikfrd ifjorZu osQ leku

(4) ykspnkj ;k bdkbZ ,d ls vfèkd ijarq vuUr ek¡x dh ek=kk esa gksus okyk vkuqikfrd

ls vfèkd (Infinity) ls de (1<Ed<∞) ifjorZu dher esa vkuqikfrd ifjorZu ls

vfèkd

(5) iw.kZr;k ykspnkj vuUr (Infinity) (Ed = ∞) ,d fuf'pr dher ij dksbZ Hkh ek=kk [kjhnh

tk,xh ijarq m¡Qph dher ij oqQN Hkh ughaA

(B) ek¡x dh vk; yksp (Income Elasticity of Demand)

(1) lkekU; inkFkZ èkukRed (Positive) vk; esa o`f¼ gksus ij ek¡x dh ek=kk esa o`f¼

(Normal Good) gksrh gSA

(a) bdkbZ ,d (Ey = 1) ek¡x dh ek=kk esa izfr'kr ifjorZu vk; osQ
izfr'kr ifjorZu osQ lekuA

(b) bdkbZ ls de ;k ,d ls de (Ey < 1) vk; esa izfr'kr ifjorZu dh rqyuk esa ek¡x

csykspnkj dh ek=kk esa izfr'kr ifjorZu deA

(c) bdkbZ ls vfèkd ;k ,d ls vfèkd (Ey > 1) vk; esa izfr'kr ifjorZu dh rqyuk esa ek¡x

ykspnkj dh ek=kk esa izfr'kr ifjorZu vfèkdA

(2) fuEudksfV oLrq ½.kkRed (Negataive) vk; esa o`f¼ gksus ls ek¡xh xbZ ek=kk de

(Inferior Good) gksrh gSA

(C) ek¡x dh vkM+h yksp (Cross Elasticity of Demand)

(1) LFkkukiUu èkukRed (Positive) LFkkukiUu oLrq dh dher esa o`f¼ gksus ls

(Substitutes) lacafèkr oLrq dh ek¡xh xbZ ek=kk esa o`f¼

gksrh gSA

(2) iwjd oLrq ½.kkRed (Negative) iwjd oLrq dh dher esa o`f¼ gksus ls

(Complementary) lacafèkr oLrq dh ek¡xh xbZ ek=kk esa deh
vkrh gSA

bdkbZ 6 % ek¡x o ek¡x dh yksp osQ fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 6-22 ek¡x dh dher yksp dk egÙo
(Importance of Price Elasticity of Demand)

ek¡x dh dher yksp dk lS¼kafrd rFkk O;kogkfjd egÙo fuEufyf[kr gSμ

1- ,dkfèkdkj osQ varxZr dher fuèkkZj.k (Determination of Price Under Monopoly)μ,d
,dkfèkdkjh viuh oLrq dh dher fuèkkZfjr djrs le; ek¡x dh yksp dks è;ku esa j[krk gSA ;fn

(i) ek¡x ykspnkj gS rks ,dkfèkdkjh ml oLrq dh dher de j[ksxkA dher de gksus ls oLrq dh
fcØh vfèkd gksxh vkSj mlls izkIr gksus okyh oqQy vk; vfèkd gksxhA

(ii) ;fn ek¡x csykspnkj gS rks ,dkfèkdkjh ml oLrq dh dher vfèkd j[ksxkA dher osQ vfèkd
gksus ls ml oLrq dh fcØh rks de gksxh ijarq mlls izkIr gksus okyh oqQy vk; (Total
Revenue) esa o`f¼ gksxhA

2- dher foHksn (Price Discrimination)μ,dkfèkdkjh tc fdlh oLrq dks fofHkUu oszQrkvksa dks
fofHkUu dherksa ij csprk gS] rks bl fLFkfr dks dher foHksn dgk tkrk gSA ,d ,dkfèkdkjh dher
foHksn dh uhfr dks ml le; viuk ldrk gS tc fdlh oLrq dh ek¡x dh yksp fofHkUu mi;ksxksa osQ
fy, vFkok fofHkUu miHkksDrkvksa osQ fy, fHkUu&fHkUu gksrh gSA og mu miHkksDrkvksa ls oLrq dh dher
vfèkd ysxk ftudh ml oLrq osQ fy;s ek¡x csykspnkj gS vkSj mu yksxksa ls ml oLrq dh dher de
ysxk ftudh ml oLrq osQ fy, ek¡x ykspnkj gSA mnkgj.k osQ fy,] ,d x`gLFkh osQ fy, fctyh dh
ek¡x csykspnkj gS] blfy, fctyh oaQifu;k¡ ?kjsyw mi;ksx osQ fy, fctyh dh dher vfèkd ysrh gSaA
blosQ foijhr ,d m|ksx osQ fy, fctyh dh ek¡x ykspnkj gS] ;fn fctyh dh dher vfèkd gksrh
gS rks ,d m|ksx viuh e'khuksa dks pykus osQ fy, fctyh osQ LFkku ij rsy] Mhty ;k dks;ys dk
iz;ksx dj ldrk gSA blfy, fctyh oaQiuh@cksMZ }kjk m|ksxksa dks nh tkus okyh fctyh dh dher de
yh tkrh gSA

3- la;qDr iwfrZ okyh oLrq dk dher fuèkkZj.k (Price Determination of Joint Supply)μla;qDr
iwfrZ okyh oLrq,¡ os oLrq,¡ gSa ftudk mRiknu ,d lkFk gksrk gS tSlsμ#bZ rFkk fcukSyk] rsy rFkk [ky
vkfnA bu oLrqvksa dh dher fuf'pr djus esa ek¡x dh yksp dks è;ku esa j[kk tkrk gSA mnkgj.k osQ
fy,] ;fn #bZ dh ek¡x csykspnkj gS vkSj mldh rqyuk esa fcukSys dh ek¡x ykspnkj gS rks #bZ dh dher
vfèkd j[kh tk,xh vkSj fcukSys dh dher de j[kh tk,xhA

4- dj uhfr (Taxation Policy)μu, dj yxkrs le; foÙk ea=kh dks ek¡x dh yksp dks è;ku esa j[kuk
iM+rk gSA (i) ftu oLrqvksa dh ek¡x ykspnkj gS mu ij vfèkd dj yxkus ls djksa ls gksus okyh vk;
c<+us osQ LFkku ij de gksxhA bldk dkj.k ;g gS fd vfèkd dj yxkus ls mudh dher esa o`f¼ gksxh]
dher esa o`f¼ gksus ls mudh ek¡x de gks tk,xhA (ii) ftu oLrqvksa dh ek¡x csykspnkj gS] mu ij
foÙk ea=kh vfèkd dj yxk ldrk gS] vfèkd dj yxkus ls mudh dher rks c<+sxh ijarq ek¡x esa fo'ks"k
deh ugha gksxhA vr% dj vk; vfèkd ek=kk esa izkIr gks losQxhA

5- djksa osQ Hkkj dk forj.k (Distribution of Burden of Taxation)μek¡x dh dher yksp }kjk
;g Hkh fuèkkZfjr fd;k tk ldrk gS fd vizR;{k djksa tSls fcØh dj] mRiknu dj vkfn dk mRikndksa
rFkk miHkksDRkkvksa ij fdruk&fdruk Hkkj iM+sxkA ;fn fdlh oLrq dh ek¡x csykspnkj gS rks vizR;{k
djksa dk vfèkd Hkkj vis{kkÑr miHkksDrkvksa ij iM+sxkA bu djksa osQ iQyLo:i oLrq dh dher esa o`f¼
gksxh ijarq ek¡x esa cgqr FkksM+h deh gksxhA blosQ foijhr ;fn oLrq dh ek¡x ykspnkj gS rks miHkksDrkvksa
dks vizR;{k djksa dk Hkkj vis{kkÑr de mBkuk iM+sxkA

6- varjkZ"Vªh; O;kikj (International Trade)μvarjkZ"Vªh; O;kikj osQ {ks=k esa Hkh ek¡x dh yksp dh
èkkj.kk dk cgqr vfèkd egÙo gSA ,d ns'k vius fu;kZrksas dh dher esa o`f¼ djosQ rc gh ykHk izkIr
djsxk tc vk;kr djus okys ns'kksa esa bu fu;kZfrr oLrqvksa dh ek¡x csykspnkj gSA ;fn vk;kr djus
okys ns'k esa budh ek¡x ykspnkj gS rc fu;kZrdrkZ ns'k bu fu;kZfrr oLrqvksa dh dher de nsxk vkSj
vius oqQy fu;kZrksa dks c<+k,xk vkSj bl rjg ls ykHk izkIr djsxkA blh izdkj ,d ns'k mu oLrqvkas dks
de dher ij vk;kr djsxk ftudh ek¡x mlosQ fy, ykspnkj gSA
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uksV7- fuèkZurk dk fojksèkkHkkl (Paradox of Poverty)μftudk lacaèk Ñf"k ls gS os Hkyh Hkk¡fr tkurs
gSa fd dbZ Ñf"k inkFkks± dh vPNh iQly gksus osQ ckotwn Hkh eqnzk osQ :i esa muls izkIr gksus okyh
vk; cgqr de gksrh gSA bldk vFkZ ;g gqvk fd fdlh oLrq mRiknu esa o`f¼ gksus ls mlls izkIr vk;
c<+us osQ LFkku ij igys ls de gqbZ gSA bl vLokHkkfod voLFkk dks fuèkZurk dk fojksèkkHkkl dgk
tkrk gSA bldk dkj.k ;g gS fd vfèkdka'k Ñf"k inkFkks± dh ek¡x csykspnkj gksrh gSA tc bu oLrqvksa
dh iwfrZ c<+us ij budh dher esa deh gks tkrh gS rc budh ek¡x esa fo'ks"k o`f¼ ugha gksus ikrhA blosQ
iQyLo:i budh fcØh ls izkIr vk; de gks tkrh gSA

6-23 lkjka'k (Summary)

l ek¡x dh yksp dh èkkj.kk dk mRikndkssa osQ fy, vktdy cgqr vfèkd egÙo gSA viuh vk; c<+kus
osQ fy, mUgsa vius mRiknu dh dher ml le; de djuh pkfg, tc muosQ mRiknu dh ek¡x dh
yksp bdkbZ ls vfèkd gksrh gSA bldk dkj.k ;g gS fd fdlh oLrq dh dher de gksus ij ml ij
fd, tkus okys oqQy O;; esa rHkh o`f¼ gksrh gS tc mldh ek¡x dh yksp bdkbZ ls vfèkd gksrh gSA
ek¡x dh yksp osQ bdkbZ ls de gksus dh fLFkfr esa mRikndksa dks oLrq dh dher esa o`f¼ djuh pkfg,A

6-24 'kCndks'k (Keywords)

1- cktkj ek¡x (Market Demand)μozsQrkvksa dh oqQy ek¡x
2- fuEudksfV dh oLrq,¡ (Inferior Goods)μ?kfV;k oLrq,¡
3- ek¡x dk foLrkj (Extension of Demand)μek¡x vfèkd gksuk
4- ek¡x dk laoqQpu (Contraction of Demand)μek¡x de gksukA

6-25 vH;kl&iz'u (Review Questions)

1- ek¡x dh èkkj.kk ls D;k rkRi;Z gS\ Li"V dhft,A
2- ek¡x dh dher yksp ls vki D;k le>rs gSa\
3- ¯cnq yksp fofèk D;k gS\ mnkgj.k lfgr crkb,A
4- ek¡x dh vkM+h yksp dh izÑfr rFkk Jsf.k;ksa dk mYys[k dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- dherksa 2- dher 3- izR;{k 4- (v)
5- (c) 6- (v) 7- (v) 8- lgh
9- lgh 10- xyr 11- xyr 12- lghA

6-26 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

3- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

���
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uksV

bdkbZμ7 % ek¡x fl¼kar esa uwru fodkl
(Recent Developments in Demand Theory)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

7-1 ek¡x fl¼kar dh O;kogkfjd èkkj.kk (The Pragmatic Approach to Demand Theory)

7-2 js[kh; O;; flLVe (LES) (The Linear Expenditure System)

7-3 ijks{k mi;ksfxrk iQyu (The Indirect Utility Function)

7-4 O;; iQyu (The Expenditure Function)

7-5 yadkLVj dk fo'ks"krk ek¡x fl¼kar

(Lancaster’s Attributes or Characteristics Demand Theory)

7-6 lkjka'k (Summary)

7-7 'kCndks'k (Keywords)

7-8 vH;kl&iz'u (Review Questions)

7-9 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l ek¡x fl¼kar dh O;kogkfjd èkkj.kk tkuus gsrqA
l js[kh; O;; flLVe le>us gsrqA
l O;; iQyu dk vè;;u djus gsrqA
l yadkLVj dk fo'ks"krk ek¡x fl¼kar tkuus gsrqA

izLrkouk (Introduction)

miHkksDrk O;ogkj osQ ijaijkxr vkSj vkèkqfud fl¼kar Øela[;k vkSj x.kula[;k mi;ksfxrk fo'ys"k.k ij
vkèkkfjr lS¼kafrd vkfFkZd fo'ys"k.k dk vkèkkj jgs gSaA gky gh osQ o"kks± esa] vFkZ'kkfL=k;ksa us O;kogkfjd
vFkZ'kkL=k esa budh ykHknk;drk ij vkifÙk mBkbZ gS] vkSj rnuqlkj ek¡x fl¼kar dks vfèkd okLrfod cukus
gsrq ekWMyksa dk fuekZ.k rFkk fl¼karksa dk izfriknu fd;k gSA ge bl vè;k; esa ek¡x fl¼kar dh O;kogkfjd
èkkj.kk ftlesas fLFkj&yksp ek¡x iQyu] xR;kRed ek¡x iQyu vkSj vuqHkofl¼ ek¡x iQyu lfEefyr gSa rFkk
js[kh; O;; iz.kkfy;k¡] ijks{k mi;ksfxrk iQyu] O;; iQyu vkSj yadkLVj osQ fo'ks"krk fl¼kar dh foospuk dh
xbZ gSA
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uksV7-1 ek¡x fl¼kar dh O;kogkfjd èkkj.kk
(The Pragmatic Approach to Demand Theory)

miHkksDrk O;ogkj osQ ijaijkxr vkSj vkèkqfud fl¼kar vFkZ'kkfL=k;ksa dks muosQ ekWMyksa osQ fy, lS¼kafrd vkèkkj
iznku djrs gSa] ijarq mudk okLrfod txr dh tfVy leL;kvksa osQ fy, izR;{k O;kogkfjd iz;ksx ugha gSA
fiQj Hkh] os izR;{k rkSj ls ekfoZQV vk¡dM+ksa ij vkèkkfjr ek¡x iQyuksa osQ lkaf[;dh; vuqeku dk izkjafHkd fcanq
iznku djrs gSaA blfy,] gky gh esa cgqr ls vFkZ'kkfL=k;ksa us LFkSfrd vkSj xR;kRed nksuksa n`f"Vdks.k ls ek¡x
iQyuksa dk vè;;u fd;k gSA ek¡x osQ ewy fu;e dks Lohdkj djrs gq,] mUgksaus cgqpj ek¡x iQyu
(multivariate demand fuctions) izfrikfnr fd, gSa] ftuesa ,d oLrq dh ek¡x osQoy oLrq dh dher
dk iQyu u gksdj cgqr ls pjksa dk iQyu gSA bu pjksa esa vU; oLrqvksa dh dhersa] miHkksDrkvksa dh vk;]
miHkksDrkvksa dh #fp;k¡] vkfn lfEefyr gSaA ,sls ek¡x iQyuksa us eq[;r;k miHkksDrkvksa dh ekfoZQV ek¡x ij
osaQfnzr fd;k gS] u fd O;fDrxr miHkksDrk dh ek¡x ijA fiQj oqQN ek¡x iQyu oLrqvksa osQ fofHkUu xzqiksa ij
fopkj djrs gSa] tSls [kk| oLrqvksa dh ek¡x] lsokvksa dh ek¡x] vkfnA ;g ek¡x fl¼kar dh O;kogkfjd èkkj.kk
gSA ge uhps oqQN ,sls ek¡x iQyuksa dk fo'ys"k.k djrs gSaA

1- fLFkj yksp dk ek¡x iQyu (The Constant Elasticity of Demand Function)

cgqr ls lkaf[;dh; vè;;ukssa esa] fLFkj yksp ek¡x iQyu dk iz;ksx fd;k tkrk gSA ;g ek¡x vkSj mlosQ ,sls
fuèkkZjdksa tSls oLrq dh dher] lacafèkr oLrqvksa dh dhersa] miHkksDrk dh vk;] vkfn osQ chp lacaèk osQ ckjs
esa cgqr ljy ekU;rkvksa ij vkèkkfjr gSA ;g eku fy;k tkrk gS fd miHkksDrk dh vk; vkSj lacafèkr oLrqvksa
dh dhersa fLFkj gSaaA bl vkèkkj ij] ek¡x iQyu esa dher&ek=kk lacaèk dks vyx dj fy;k tkrk gSA tgk¡ rd
ek¡x iQyu (oØ) dh vkÑfr gS] oØ dks lkaf[;dh; vk¡dM+ksa osQ vkèkkj ij fLFkr (Fit) fd;k tkrk gSA
ijarq oØ ,d Ny gS] D;ksafd ;g lgh izek.k dks dHkh O;Dr ugha djsxk cfYd osQoy mldk lfUudV
(approximation) gkssxkA

fLFkj&yksp ek¡x iQyu dk lkekU; :i gS]

Qx = a . Pb
x  Po

c Yd est ...(1)

tgk¡ Qx = oLrq x dh ek¡xh xbZ ek=kk

a = fLFkjkad

px = x dh dher

b = ek¡x dh dher yksp

p0 = vU; vlacafèkr oLrqvksa dh dhersa

c = ek¡x dh izfryksp (Cross elasticity)

y = miHkksDrk vk;

d = ek¡x dh vk; yksp

e = lgt y?kqxf.kdksa (Natural logarithms) dk vkèkkj

ft = #fp;ksa osQ fy, izo`fÙk ?kVd (Trend factor)

mQij lehdj.k (1) esa fn;k iQyu ek¡x dk fLFkj yksp iQyu dgykrk gS] D;ksafd ek¡x dh ykspksa osQ
xq.kkad b, c vkSj d fLFkj eku fy, x, gSaA

bldh miifÙk (Its Proof)

bls fl¼ djus osQ fy,] ge ek=kk vkSj oLrq X dh dher osQ y?kqxf.kd ysrs gSa] ek¡x iQyu osQ vU; fuèkkZjd
pjksa dks fLFkj ekurs gq,A

bdkbZ 7 % ek¡x fl¼kar esa uwru fodkl
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uksV fLFkj dher yksp osQ ek¡x iQyu osQ fy,]

b = x x

x x

Q /Q
P / P

∆
∆

,d fLFkjkad gSA

bl fo'ks"krk dk iz;ksx djrs gq, fd y?kqxf.kdksa esa xf.krh; ifjorZu pj esa vkuqikfrd ifjorZu O;Dr djrs
gSa] ge fy[k ldrs gSa] ∆log Qx = b log Px

tgk¡ ∆log Qx = ∆Qx, ∆Qx, log Px = ∆Px/Px] vkSj b ek¡x dh dher yksp gS]

ftlls] b = x x

x x

Q /Q
P / P

∆
∆

tgk¡ b fLFkj eku yh xbZ gSA

lkekU;hdj.k djrs gq, gS] Px, PQ vkSj Y dk fLFkj&yksp dk ek¡x iQyu y?kqxf.kdksa osQ :i esa bl izdkj
O;Dr fd;k tk ldrk gS]

Log Qx = log a + b log Px  + c log  Po + d log Y ...(2)

ljyhdj.k osQ fy, lehdj.k (1) osQ eft in dks ugha fy;k x;k gSA

lehdj.k (2) dks lgt bdkb;ksa esa ifjofrZr djrs gq,] ;g cu tkrk gS]

Qx = a b c t
x oP P Y ...(3)

xzkiQh; izLrqrhdj.k (Graphic Presentation)

fLFkj yksp osQ ek¡x iQyu dks xzkiQh; :i esa fp=k 7-1 esa izLrqr fd;k x;k gS ftls fcanqvksa osQ lewg }kjk
vk¡dM+ksa osQ ,d midfYir lSV ij fiQV djosQ fpf=kr fd;k x;k gSA bl izdkj] D oØ ek¡x dh fLFkj dher
yksp n'kkZrk gSA

fp=k 7-1

lkekU; rkSj ls] vFkZ'kkL=kh lehdj.k (3) osQ ek¡x iQyu dks 'kwU; dksfV osQ ,d le:i iQyu osQ :i esa
O;Dr djrs gSaA ,slk ek¡x iQyu esa okLrfod vk; vkSj lkis{k dherksa dks ek¡x iQyu esa ysdj fd;k tkrk
gS] vr%

Qx =
P
P
x

b



  . 

P
P
o

c



  . 

Y
P

d



 ...(4)

tgk¡ P ,d lkekU; dher lwpd gSA

D

Quantity of X

P
ric

e 
of

 X

O
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uksV

uksV~l miHkksDrk O;ogkj osQ ijaijkxr vkSj vkèkqfud fl¼kar Øela[;k vkSj x.kuk la[;k mi;ksfxrk
fo'ys"k.k ij vkèkkfjr lS¼kafrd vk£Fkd fo'ys"k.k dk vkèkkj jgs gSaA

2- xR;kRed ek¡x iQyu (The Dynamic Demand Functions)

ek¡x fl¼kar esa ,d vU; uwru fodkl xR;kRed ek¡x iQyu gS] ftUgsa ek¡x osQ forfjr i'prk ekWMy
(Distributed lag models of demand) dgrs gSaA

xR;kRed ek¡x iQyuksa esa vyx pjksa osQ :i esa vk; vkSj ek¡xh xbZ ek=kk osQ i'pkr ewY; 'kkfey gksrss gSa] tks
,d fo'ks"k vofèk esa ek¡x dks izHkkfor djrs gSaA ;s LVkWd&lek;kstu fu;e (Stock adjustment
principle) ij vkèkkfjr gSa tks ;g crkrk gS fd orZeku ek¡x fu.kZ; fiNys O;ogkj }kjk izHkkfor gksrs gSaA
;g ekU;rk gS fd orZeku ek¡x fiNyh (Past) vk; vkSj ek¡x osQ Lrjksa ij fuHkZj djrh gSA ,d LFkk;h
miHkksDrk oLrq osQ fy,] blosQ fiNys Ø; bl oLrq dk ^LVkWd* gksrs gSa] tks Li"Vr;k blosQ orZeku vkSj
Hkfo"; osQ Ø;ksa (tSls ia[ks] flykbZ e'khusa] vkfn) dks izHkkfor djrs gSaA ijarq ,d xSj&LFkk;h miHkksDrk oLrq
tSls [kk|] is;] flxjsV] vkfn osQ fy, fiNys Ø; ,d ^vknr* dks O;Dr djrs gSa] ftls Hkwrdky esa oLrq
dk Ø; vkSj miHkksx djosQ viuk;k tkrk gS vkSj ftlls fiNyh vofèk;ksa esa Ø;ksa dk Lrj ek¡x osQ orZeku
vkSj Hkfo"; osQ <k¡pksa dks izHkkfor djrk gSA fiQj] ek¡x ;k vk; osQ cgqr utnhdh Hkwrdky osQ Lrjksa dk vfèkd
nwj osQ Lrjksa dh rqyuk esa orZeku miHkksx <k¡pksa ij vfèkd izHkko gksrk gSA mnkgj.kkFkZ] ik¡p ;k nl lky igys
vftZr vk; dh rqyuk esa ge fiNys o"kZ dh viuh vk; }kjk vfèkd izHkkfor gksrs gSaA

ek¡x vkSj vk; osQ ,d forj.k&i'prk ekWMy dks bl izdkj O;Dr fd;k tk ldrk gS]

Qt = f (Pt, Pt-l ....... Qt-l, Q1-2 ....... Yt, Yt-1 .......)

tgk¡ Qt = Ø; dh xbZ oLrq dh orZeku ek=kkA

Pt = oLrq dh orZeku dherA

Pt-1 = fiNyh vofèk 1 esa dherA

Qt-1 vkSj Qt-2 = fiNyh vofèk;ksa 1 vkSj 2 esa Ø; dh xbZ ek=kkA

Yt = miHkksDrk dh orZeku vk;A

Yt-1 = miHkksDrk dh fiNyh vofèk 1 esa vk;A

;g iQyu n'kkZrk gS fd orZeku ek¡x fu.kZ; dher] ek¡x vkSj vk; osQ fiNys Lrjksa }kjk izHkkfor gksrs gSaA

(1) fVdkmQ miHkksDrk oLrqvksa osQ fy, ek¡x iQyu (Demand Function for Consumer
Durables)μmQij dk ek¡x iQyu usjykso (Nerlove) osQ LVkWd lek;kstu fu;e ij vkèkkfjr gS
vkSj tc bls fVdkmQ miHkksDrk oLrqvksa ij ykxw fd;k tkrk gS rks ek¡x iQyu bl :i dk gksrk gS]

Qt = aYt + bQt–1

tgk¡ Qt = orZeku Ø; Yt = orZeku vk; Qt–1 = fiNyh vofèk esa Ø; dh xbZ ek=kk] vkSj a vkSj b vkSj
izkpy (Parameters) gSaA

;g iQyu fuEu rjhosQ ls O;qRiUu fd;k tkrk gSA

fVdkmQ oLrqvksa dk ,d okafNr (;k bfPNr) Lrj Qt gS] tks orZeku vk; Yt }kjk fuèkkZfjr gksrk gS]

Qt = cYt

tgk¡ c izkpy gSA

bdkbZ 7 % ek¡x fl¼kar esa uwru fodkl
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV ysfdu miHkksDrk viuh lhfer vk;] vi;kZIr cprksa] lk[k izfrcaèkksa vkfn osQ dkj.k fVdkmQ oLrqvksa dk
bfPNr Lrj 'kh?kz [kjhn ugha ldrk gSA blfy, miHkksDrk izR;sd vofèk esa vius bfPNr Lrj dk osQoy ,d
va'k gh [kjhnrk gSA ;fn fiNyh vofèk esa [kjhnh xbZ ek=kk esa okLrfod ifjorZu Qt – Qt–1  gS] rks ;g
okaNuh; ifjorZu dk osQoy ,d va'k k gS] Qt– Qt–1 vr%

Qt – Qt–1 = k (Qt – Qt–1) ...(3)

tgk¡ Qt – Qt–1  okLrfod ifjorZu gS] Qt – Qt-1 okaNuh; ifjorZu gS vkSj k LVkWd lek;kstu dk xq.kkad
gS_ vkSj O < k < 1-

lehdj.k (2) dks (3) esa LFkkukiUu djus ls] gesa izkIr gksrk gS

Qt – Qt–1 = k(c Yt – Qt–1)

iqu% O;ofLFkr djus ls]

Qt = (kc) Yt + (1–k) Qt–1)

kc = a vkSj (1 – k) = b lSV djosQ] ge lehdj.k (1) ij igq¡prs gSa

Qt = aYt + bQt-1

(2) xSj&fVdkmQ miHkksDrk oLrqvkas osQ fy, ek¡x iQyu (Demand Function for Consumer
Non-durables)μgksFkSdj vkSj Vsyj1 us usjykso LVkWd&lek;kstu fu;e osQ LFkku ij vknr fuekZ.k
fu;e (Habit formation principle) LFkkukiUu djosQ mls xSj&fVdkmQ miHkksDrk oLrqvksa ij
iSQyk;kA bl ek¡x iQyu esa] xSj&fVdkmQ oLrqvksa osQ fy, orZeku ek¡x] vU; ckrksa osQ vfrfjDr] vknr
ij vkèkkfjr oLrqvksa osQ fiNys Ø;ksa (Qt-1) ij fuHkZj djrh gSA ek¡x iQyu bl :i dk gksrk gS]

Qt = a + b1Pt + b2 Δ Pt + b3Yt + b4 ΔYt + b5 Qt–1

tgk¡ a = fLFkjkad] Pt orZeku dher] Δ Pt = dher esa ifjorZu] Yt = orZeku vk;] ΔYt = vk; esa ifjorZu]
vkSj b1ls b5  izkpfyd xq.kkad (Parametric coefficients) xq.kkad gSaA

okLro esa] xSj&fVdkmQ oLrqvksa osQ fy, ek¡x iQyu fVdkmQ oLrqvksa ls O;qRiUu dh tkrh gS] tks fdlh Hkh
vofèk esa orZeku dher] fVdkmQ oLrqvksa osQ LVkWd] xSj&fVdkmQ oLrqvksa osQ LVkWd osQ fy, vknr vkSj orZeku
vk; Lrj ij fuHkZj djrk gSA

3- vuqHkofl¼ ek¡x iQyu (Empirical Demand Function)

lkekU;r%] ,d oLrq osQ fy, ek¡x iQyu dks ,sls fy[kk tk ldrk gSμ

Q = F (P, Pc, Ps, Y, T)

tgk¡ Q = ek¡xh xbZ oLrq dh ek=kk] P = oLrq dh dher] iwjd oLrqvksa dh dher] Ps LFkkukiUu oLrqvksa dh
dher_ Y = miHkksDrk dh vk;] vkSj T = miHkksDrk dh #fp;k¡A

;g iQyu n'kkZrk gS fd oLrq dh ek¡x mldh viuh dher] viuh iwjd vkSj LFkkukiUu oLrqvksa dh dherksa
rFkk miHkksDrk dh vk; vkSj #fp;ksa ij fuHkZj djrh gSA

ijarq ;g iQyu bruk lkèkkj.k gS fd bldk dksbZ vuqHkofl¼ vkSfpR; ugha gks ldrk gSA ;g osQoy crkrk
gS fd oLrq dh ek¡xh xbZ ek=kk] fuHkZj pj Q vkSj Lora=k pjksa P, Pc, Ps Y vkSj T osQ chp lacaèk osQ fy,
fcuk ,d fo'ks"k iQyukRed :i crk,] izR;sd fuèkkZjd dk iQyu gSA ,d vkuqHkfod vuqHkofl¼ ek¡x iQyu
dk vuqeku yxkus osQ fy, ;g O;Dr djuk vko';d gS fd oLrq dh ek¡x ij vU; oLrqvksa dh dherksa dk
ekius ;ksX; D;k izHkko gSA ;fn #fp;k¡ le;ksifj fLFkj jgsa rks dksbZ leL;k mRiUu ugha gksrh gS rFkk T dks
vuqekfur lehdj.k ls fudkyk tk ldrk gSA ;fn #fp;k¡ le;ksifj (Everting) ifjorZu gksrh gSa rks ifjorhZ
osQ :i esa ,d le; pj ys fy;k tkrk gSA f}rh; oqQN le; osQ fy, vkfFkZd vkSj jktuSfrd ?kVdksa osQ dkj.k
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uksV#fp;k¡ ifjofrZr gks ldrh gSaA blfy, ,d MEeh (fn[kkoVh) pj D ml vofèk osQ fy, iz;ksx fd;k tkrk
gSA fiQj] ,d =kqfV ij u Hkh ,d iQyu esa iz;ksx fd;k tkrk gSA

vkfFkZd vk¡dM+ksa osQ lkaf[;dh; fo'ys"k.k osQ fy, cgqxq.k izrhixeu (multiple regression) tSlh
rduhdksa dk iz;ksx fd;k tkrk gS tks ,d ek¡x iQyu osQ xq.kkadksa dk vuqeku yxkus osQ fy, ek¡x ij
vkuqHkfod vk¡dM+s vkSj mlosQ fuèkkZjdksa dk iz;ksx djus dh vuqefr nsrk gSA

;fn fofHkUu Lora=k pjksa dks ek¡xh xbZ ek=kk osQ lkFk tksM+rs gq, xq.kkadksa osQ vkdkj dk vuqeku yxkuk gks] rks
,d fo'ks"k iQyu :i pquus dh vko';drk gksrh gSA nks lkekU; :i gSa_ js[kh; ek¡x iQyu vkSj ?kkrh; ek¡x
iQyuA

js[kh; ek¡x iQyu (Linear demand function) bl izdkj fy[kk tk ldrk gS

Q = a + bt P + b2Pc + b3 P5 + b4 Y + b5 T + b6 D + u

;fn izR;sd pj osQ fy, vk¡dM+s miyCèk gSa vkSj cgqxq.k izrhixeu (Multiple regression) dh rduhd
dks ykxw djus osQ fy, i;kZIr izs{k.k (Observation) gSa] rks vojksèk (Intercept) a osQ fy, xq.kkad vkSj
ek¡xh xbZ ek=kk ij izR;sd fuèkkZjd (bt to b6) osQ izHkko dks fn[kkrs gq, xq.kkadksa dks vuqekfur fd;k tk ldrk
gSA tc ,d ckj os vuqekfur fd, x, gksa] rks izR;sd fuèkkZjd gsrq ewY;ksa osQ fdlh lSV osQ fy, ek¡xh xbZ
ek=kk dks gy djuk laHko gSA ,slk bu ewY;ksa dks lehdj.k esa 'kkfey djosQ fd;k tkrk gSA

?kkrh; ek¡x iQyu (Exponential demand function) osQ fy,] vuqekfur ykspsa vFkkZr~] viuh&dher
(own-price) yksp] izfr&dher (Cross-price) ykspsa vkSj yksp] vk¡dM+ksa osQ leLr jsat ij fLFkj ekuh
tkrh gSaA ;g Hkh eku fy;k tkrk gS fd iQyu esa #fp;k¡ fLFkj gSa vkSj =kqfV;ksa dks fudky fn;k x;k gS] rkfd
ljyhdj.k osQ fy, T1D vkSj u lehdj.k esa u fy, tk,¡A bl izdkj js[kh; ek¡x iQyu dk fodYi ?kkrh;
ek¡x iQyu gS ftls bl izdkj fy[kk tk ldrk gSA

Q = a b c d
c sP P P Y

bl :i esa] a b, c vkSj d ykspsa ?kkrkad gSaa vkSj mQij osQ ek¡x iQyu dks y?kqx.kd (Logarithms) ysdj
,d js[kh; :i esa bl izdkj fy[kk tk ldrk gSμ

log = Q = a . log P + b. log. Pc + c. log Ps + d. log

bl lehdj.k dh ek¡x dh fofHkUu ykspksa osQ lhèks vuqeku nsdj cgqxq.k izrhixeu dh fofèk;ksa dk iz;ksx djosQ
vuqekfur fd;k tk ldrk gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- cgqr&ls lkaf[;dh; vè;;ukas esa] fLFkj yksp ---------------------- dk iz;ksx fd;k tkrk gSA

2- lwpdkadksa dk fuekZ.k vusd ---------------------- ls lacafèkr gksrk gSA

3- ek¡x oØ dk vuqeku yxkrs le; ---------------------- dh leL;k mRiUu gks tkrh gSA

vkuqHkfod ek¡x oØ (Empirical Demand Curve)μ,d vkuqHkfod ek¡x oØ dks le;ksifj fofHkUu
dherksa ij oLrq dh ek¡xh xbZ ek=kkvksa osQ iszf{kr (Observed) ekfoZQV vk¡dM+ksa ls O;qRiUu ;k fiQV fd;k tk
ldrk gS] ;g ekurs gq, fd iwjd vkSj LFkkukiUu oLrqvksa dh dhersa vkSj miHkksDrkvksa dh vk; vkSj #fp;k¡
fLFkj gSaA

bdkbZ 7 % ek¡x fl¼kar esa uwru fodkl
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 7-2

bls fp=k 7-2 esa DD ek¡x oØ fn[kk;k x;k gSA ;fn iwjd vkSj LFkkukiUu oLrqvksa dh dherssa vkSj miHkksDrkvksa
dh vk; vkSj #fp;k¡ le;ksifj ifjofrZr gksrs gSa] rks vkuqHkfod ek¡x oØ mQij ;k uhps dh vksj D D1 ;k
D2 ij ljd ldrk gSA

ek¡x iQyuksa dh lhek,¡ (Limitations of Demand Functions)

ek¡x fl¼kar dh O;kogkfjd èkkj.kk esa mQij of.kZr ek¡x iQyuksa osQ vuqeku yxkus esa vusd lkaf[;dh;
leL;k,¡ gSaA

(1) oLrqvksa vkSj O;fDr;ksa osQ lewgu dh leL;k mRiUu gksrh gS ftlls lwpdkadksa osQ iz;ksx dh vko';drk
iM+rh gSA ijarq lwpdkadksa dk fuekZ.k vusd leL;kvksa ls lacafèkr gksrk gSA

(2) ek¡x iQyu dk vuqeku yxkrs le; Hkh leL;k mRiUu gksrh gS] tc ek¡x osQ fuèkkZjdksa esa ,d lkFk
ifjorZu gksrk gSA blls izR;sd fuèkkZjd osQ vyx izHkko dk ewY;kadu djus esa leL;k,¡ mRiUu gksrh
gSaA

(3) ek¡x iQyu dk vuqeku yxkus esa cgqxq.k izrhixeu dh fofèk vk¡dM+ksa dks ^Js"B fiQV* iznku djrh gSA
ijarq ^Js"B fiQV* ?kfV;k gks ldrk gS vkSj ek¡x iQyu esa ifjorZu osQoy ,d cgqr NksVs vuqikr dh
O;k[;k dj ldrk gSA

(4) ek¡x iQyu esa O;fDrxr xq.kkadksa osQ vuqekfur ewY; osQoy ^vPNs vuqeku* gSa] ;fn ^=kqfV osQ ckjs esa
izfrcaèkd ekU;rkvkasa dh la[;k oSèk (Valid) gksA ;fn ,slk ugha gS] rks 'kqf¼;k¡ djuh iM+saxh tks loZFkk
larks"ktud gksuh vko';d ugha gSaA

(5) ek¡x oØ dk vuqeku yxkrs le; ,dhdj.k dh leL;k mRiUu gksrh gSA ,d oLrq dh dher vkSj
mldh ek¡x ls lacafèkr isz{k.kksa osQ ,d lSV osQ vkèkkj ij [khapk x;k ek¡x oØ ^Js"BfiQV* gSA blosQ
ckotwn ;fn iwfrZ oØ f'kÝV djrk gS] rks iwfrZ oØ }kjk Vsªl fd, x, fcanq ek¡x oØ dk Hkh ,dhdj.k
dj ldrs gSaA ,dhdj.k leL;k osQ gy osQ fy, ek¡x iQyu osQ fy, vosQys lehdj.k dh vis{kk
vusd ;qxir~ lehdj.k pkfg, tks ,d tfVy izfØ;k gSA

D;k vki tkurs gSa ,d oLrq dh dher vkSj mldh ek¡x ls lacafèkr izs{k.kksa osQ ,d lSV osQ vkèkkj
ij [khapk x;k oØ ^Js"BfiQV* gSA

D1

D

D2

D1
D

D2

O Quantity Demanded

P
ric

e

Y

X
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uksV7-2 js[kh; O;; flLVe (LES) (The Linear Expenditure System)

izks- vkj LVksu us mi;ksfxrk iQyu ij vkèkkfjr js[kh; O;; iz.kkyh dk ekWMy izfrikfnr fd;k] ftlls ,d
ctV izfrca/ osQ vèkhu mi;ksfxrk iQyu dks vfèkdre djosQ ek¡x iQyuksa dks lkekU; rjhosQ ls O;qRiUu fd;k
tkrk gSA bl igyw ls] LES dh èkkj.kk mnklhurk oØ dh èkkj.kk osQ leku gSA fiQj Hkh] bu esa nks varj
gSaμ(1) mnklhurk oØ O;fDrxr oLrqvksa ls lacaèk j[krs gSa tc fd LES ^oLrqvksa osQ xzqiksa* ls lacafèkr gSA
(2) mnklhurk oØ iz.kkyh esa oLrqvksa dk LFkkukiUu fd;k tk ldrk gS] tcfd LES esa xzqiksa osQ chp
LFkkukiUu ugha fd;k tkrk gSA

bldh ekU;rk,¡ (Its Assumptions)

js[kh; O;; flLVe dk ,d ekWMy fuEu ekU;rkvksa ij vkèkkfjr gSμ

1- miHkksDrk oLrqvksa osQ ik¡p xzqi gSa] A, B, C, D vkSj EA

2- oLrqvksa osQ izR;sd xzqi esa lHkh LFkkukiUu vkSj iwjd 'kkfey gSaA

3- xzqiksa osQ chp oLrqvksa dh dksbZ LFkkukiUurk ugha gS] ijarq ,d xzqi esa LFkkukiUurk gks ldrh gSA

4- miHkksDrk dh vk; nh gqbZ vkSj fLFkj gSA

5- miHkksDrk oLrqvksa dh dherksas ij è;ku fn, fcuk] izR;sd xzqi esa ls oLrqvksa dh oqQN U;wure ek=kk
[kjhnrk gSA bUgsa thfodk ek=kk,¡ dgrs gSa ftUgsa miHkksDrk vius thou&fuokZg osQ fy, [kjhnrk gSA mu
ij O;; dh xbZ eqnzk fuokZg vk; dgykrh gSA 'ks"k vk;] ftls vfrfjDr vk; dgrs gSa] mls oLrqvksa
osQ fofHkUu xzqiksa osQ chp mudh dherksa osQ vkèkkj ij vkoafVr dj fn;k tkrk gSA

6- miHkksDrk foosdiw.kZrk ls dk;Z djrk gSA

7- mi;ksfxrk,¡ ;ksxkRed gSaA

LES dh ekWMy

;s ekU;rk,¡ nh gksus ij] izks- LVksu us y?kqx.kdksa (logarithms) esa oLrqvksa osQ xzqiksa dk ,d ;ksxkRed
mi;ksfxrk iQyu izfriknu fd;kA

U  ai
i l

n

−
∑  log (Qi – Ci)

vFkkZr~ U = UA + UB + UC + UD + UE

;k U = (Q1 – C1)a1 .(Q2 – C2)a2 ... (Qn – Cn)an

;k U = a1 log (Q1 – C1) = a2 log (Q2 – C2) + .... an log (Qn – Cn)

[O < ai < 1; > C; > 0; (Q1 – C1) > 0]

miHkksDrk vius ctV (vk;) izfrcaèk osQ vèkhu viuh oqQy mi;ksfxrk dks vfèkdre djrk gS ftlls mldk
mi;ksfxrk iQyu gSμ

Maximise U = a1 log (Q1 – C1) + ....... + an log (Qn – Cn)
Subject to Y = ΣPiQi

izfrcafèkr mi;ksfxrk iQyu dk vfèkdredj.k fuEu ek¡x iQyu nsrk gSμ

Qi = Ci  + 
P

i

i

a
 (Y – ∑PiCi) ...(1)

bdkbZ 7 % ek¡x fl¼kar esa uwru fodkl
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uksV tgk¡ Qi = xzqi i dh ek¡xh xbZ ek=kk

Ci = xzqi i oLrqvksa dh U;wure ek=kk

ai = lhekar ctV fgLlk vFkkZr~ ;fn oqQy vk; ,d bdkbZ }kjk ifjofrZr

gksrh gS rks xzqi i ij fdruk O;; c<+rk gSA

pi = xzqi dk dher lwpd

Y = miHkksDrk dh oqqQy vk;

(ΣPiCi) = miHkksDrk dh fuokZg&vk;A

(Y – ΣPiCi) = miHkksDrk dh vfrfjDr vk;A

ek¡x iQyu (1) ,sls Hkh fy[kk tk ldrk gS

PiQi = Pi Ci + ai  (Y – ΣPiCi)

bls miHkksDrk dk xzqi i oLrqvksa ij O;; i<+uk pkfg, Pi Qi = Pi Ci (mldk fuokZg&O;;) + [ ai (Y – Σ
– PiCi)] mldk vfrfjDr O;;A

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- miHkksDrk oLrqvksa osQ ik¡p xzqi gSaμ

(v) d] [k] x] ?k] Ä (c) A, B, C, D, vkSj E

(l) v] c] l] n (n) ;] j] y] o

5- ,d oLrq dh dher vkSj mldh ek¡x ls lacafèkr izs{k.kksa osQ ,d lSV osQ vkèkkj ij [khapk x;k ek¡x
oØ gSμ

(v) LFkk;h (c) vLFkk;h

(l) Js"BfiQV (n) ykHkizn

6- 'ks"k vk; dks dgrs gSaμ

(v) oØvk; (c) èkukRed vk;

(l) ½.kkRed vk; (n) vfrfjDr vk;

7- ftUgsa miHkksDrk vius thou&fuokZg osQ fy, [kjhnrk gS] mUgsa dgrs gSaμ

(v) thfodk ek=kk,¡ (c) xq.kd ek=kk,¡

(l) vxq.kd ek=kk,¡ (n) oØh; ek=kk,¡A

7-3 ijks{k mi;ksfxrk iQyu (The Indirect Utility Function)

ijks{k ;k vizR;{k mi;ksfxrk iQyu js[kh; izksxzk¯ex rduhd (Linear programming technique) dh
'kCnkoyh esa mi;ksfxrk vfèkdredj.k leL;k dh O;k[;k djrk gSA

mi;kssfxrk vfèkdredj.k leL;k dks gy djus osQ fy,] ge bl izdkj fy[krs gSaμ

Max U (X)

Subject to pi
i

∑  Xi ≤ Y ... (1)
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uksVtgk¡ Xi = i oLrqvksa dk miHkksx caMy

U = miHkksx caMy ls izkIr gqbZ mi;ksfxrk

Pi = i oLrqvksa dh dhersa

Y = miHkksDrk dh oqQy vk;A

eku yhft, fd vkSj λi = Pi/Y vkSj vc mi;ksfxrk vfèkdredj.k leL;k dks bl izdkj fy[kk tk ldrk
gS]

Max U (X)

Subject to  λ i
i

∑  Xi ≤  l ...(2)

tgk¡] λi lkekU;Ñr (Normalised) dhersaA

bl :Ik esa] mi;ksfxrk vfèkdredj.k leL;k osQ n pjksa osQ nks lSV gksrs gSaµ(i) X ewY;ksa osQ lkFk miHkksx
ek=kk,¡] vkSj (ii) lkekU;Ñr dhersa λ = λi,...., λnewY;ksa osQ lkFkA

b"Vre ek¡x caMy ek¡x iQyu osQ flLVe }kjk bl izdkj fn;k tkrk gSA

Xi = Di (λ) i = 1, ........ n ...(3)

vfèkdre mi;ksfxrk Lrj lehdj.k (3) osQ b"Ve miHkksx caMy dks lehdj.k (1) osQ mi;ksfxrk iQyu esa
LFkkukiUu djosQ izkIr fd;k tkrk gSA vkxs] ;g b"Vre miHkksx caMy vk; Lrj vkSj dherksa osQ lfn'k
(Vector) ij fuHkZj djrk gS] tks lehdj.k (3) esa ek¡x iQyu osQ flLVe esa izfr¯cfcr gksrk gSA blls izkIr
gksrk gS ijks{k mi;ksfxrk iQyu]

V (λ) = U (d), (λ), ......... dn (λ) ...(4)

V ijks{k mi;ksfxrk iQyu dgykrk gS] D;ksafd ;g ijks{k :i ls vk; Lrj vkSj dher lfn'k ;k lkekU;hÑr
dherksa osQ ,d lSV λ ij fuHkZj djrh gSA

ijks{k mi;kssfxrk iQyu dh fo'ks"krk,¡ (Properties of Indirect Utility Function)

ijks{k mi;ksfxrk iQyu dh fuEu fo'ks"krk,¡ gSaµ

1- ;fn U fujarj gS] rks V Hkh λ osQ lHkh èkukRed lSVksa ij fujarj gSaA

2- U ugha c<+rk D;ksafd ;fn dher c<+kbZ tkrh gS ;k vk; de dh tkrh gS] rks ;g vfèkdre mi;ksfxrk
dks ugha c<+k ldrh gSA ;g lgh gS ;|fi U miHkksx caMy ith esa c<+ jgh gksA

3- U t:jru~ ?kVrh ugha gS tc ith lkekU;Ñr dher gks] ;|fi U miHkksx caMy ith esa c<+ jgh gksA

4- ;fn ,d dks.kkRed gy (Corner solution) gks] vFkkZr~ Xt = 0,  rks P dks c<+kus ls miHkksDrk dh
mi;ksfxrk ij dksbZ izHkko ugha gksrkA mnkgj.kkFkZ] ;fn ek#fr tsu dh dher c<+k nh tkrh gS rks bldk
vfèkdrj miHkksDrkvksa osQ mi;kssfxrk Lrjksa ij izHkko ugha iM+rk gSA

xzkiQh; izLrqrhdj.k (Graphic Presentation)

ijks{k mi;kssfxrk iQyu dks ijks{k mnklhurk oØksa }kjk fpf=kr fd;k tkrk gSA eku yhft, fd osQoy nks
miHkksDrk oLrq,¡ 1 vkSj 2 gSa ftudh lkekU;Ñr dhersa λ1 vkSj λ2 gSa ftUgsa Øe'k% lekukarj vkSj vuqyac v{kksa
ij fy;k x;k gS] tSlk fd fp=k 7-3 esa gSA ,d ijks{k mnklhurk oØ tSls IIC2 lkekU;hÑr dherkas osQ la;ksxksa
dks λ2 n'kkZrk gS] tks vfèkdre mi;ksfxrk Lrj dks vifjofrZr NksM+ nsrs gSaA ;fn miHkksDrk IIC2 oØ ij nksuksa
esa ls fdlh ,d oLrq ls larq"V ugha gS vkSj mQ¡ps oØ IIC3 ij pyk tkrk gS] rks nksuksa oLrqvksa dh lkekU;hÑr
dhersa c<+rh gSa vkSj mi;ksfxrk ?kV tkrh gSA blosQ foijhr ;fn miHkksDrk uhps osQ oØ IIC1 ij pyk tkrk

bdkbZ 7 % ek¡x fl¼kar esa uwru fodkl
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uksV gS] rks nksuksa oLrqvksa dh lkekU;hÑr dhersa de gks tkrh gSa vkSj mi;ksfxrk c<+ tkrh gSA bl izdkj ,d ijks{k
mi;kssfxrk iQyu esa ijks{k mQ¡ps mnklhurk oØksa osQ uhps mi;ksfxrk Lrj gksrs gSa vkSj ijks{k fupys mnklhurk
oØksa osQ mQ¡ps mi;ksfxrk Lrj gksrs gSaA

fp=k 7-3

bldk }Sr (Its Dual)

mi;ksfxrk&vfèkdredj.k leL;k dk }Sr mi;kssfxrk&U;wurehdj.k leL;k gS ftls bl izdkj fy[kk tk ldrk
gS]

Min V (λ)

Subject to  λ i
i

∑  Xi ≤  l ...(5)

mi;ksfxrk Lrj dks U;wure djus osQ fy,] miHkksx caMy dks fLFkj eku fy;k tkrk gS vkSj ,d lkekU;hÑr
dher lfn'k λ pquk tkrk gSA bl U;wurehdj.k leL;k osQ gy dks n lehdj.k osQ fuEu lSV }kjk O;Dr
fd;k tkrk gS

λi = ai (X) i = l, ......., n, ...(6)

osQoy nks oLrq,¡ 1 vkSj 2 ysrs gq,] U;wurehdj.k dh leL;k dh ctV lekurk gS

λ1X1 + λ2X2 = 1

bls λ2 osQ fy, gy djrs gq,

λ2 = (1/X2) – (X1/X2) λ1

1/X2 oLrq 2 osQ fy, ctV izfrcaèk gSA

blh izdkj] λ1 osQ fy, gy djus ls oLrq 1 osQ fy, ctV izfrcaèk 1/X1 gSA

mQij osQ gy osQ vkèkkj ij mi;ksfxrk U;wurehdj.k leL;k dks fp=k 7-4 esa n'kkZ;k x;k gS] tgk¡ vuqyac
vojksèk 1/X2 gS vkSj lekukarj vojksèk 1/X1 gSA bUgsa feykus ls] ge ctV js[kk dks Vsªl djrs gSaA

mi;ksfxrk&U;wurehdj.k dk b"Vre gy fcanq M ij gS tgk¡ ctV js[kk ijks{k mnklhurk oØ IIC2 dk Li'kZ
djrh gS] D;ksafd ;g U;wure mi;ksfxrk Lrj osQ lkFk mPprj laHko ijks{k mnklhurk oØ gSA oØ IIC1 b"Vre
mi;ksfxrk U;wure gy ugha ns ldrk D;ksafd IIC1 oØ ij mi;ksfxrk IIC2 oØ dh vis{kk vfèkd gSA blh
izdkj] oØ IIC3 b"Vre gy ugha nsrk gS ;|fi bl ij IIC2 oØ dh vis{kk mi;ksfxrk dk de Lrj gS]

O

IIC3

IIC2
IIC1

λ2

λ1
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uksVD;ksafd ;g miHkksDrk dh ctV js[kk 1|X2–1|X1 dh igq¡p ls mQij fLFkr gSA vr% osQoy fcanq M b"Vre
mi;ksfxrk U;wurehdj.k dk gSA

fp=k 7-4

izR;{k vkSj ijks{k mi;ksfxrk iQyuksa esa Hksn
(Difference between Direct and Indirect Utility Functions)

izR;{k mi;ksfxrk iQyu mnklhurk oØ iz.kkyh lacaèk j[krk gS vkSj ijks{k mi;ksfxrk iQyu dk lacaèk Hkh
mnklhurk oØksa ls gS ftUgsa ijks{k mnklhurk oØ dgrs gSaA bu nksuksa esa fuEu lekurk,¡ ikbZ tkrh gSaA

1- nksuksa izdkj osQ oØ fcYoqQy ,d tSls yxrss gSaA

2- nksuksa ewy osQ mUurksnj (Convex) gSaA

3- bu oØksa osQ fdlh Hkh fcanq ij miHkksDrk mnklhu gksrk gS D;ksafd mls izR;sd ij leku mi;ksfxrk izkIr
gksrh gSA

ijarq bu nksuksa izdkj osQ oØksa esa ,d eq[; varj ik;k tkrk gSA mQ¡ps izR;{k mnklhurk oØ mQ¡ps mi;ksfxrk
Lrjksa osQ lkFk lacafèkr gksrs gSaA blosQ foijhr mQ¡ps ijks{k mnklhurk oØ fupys mi;ksfxrk Lrjksa osQ lkFk
lacaafèkr gksrs gSaA

7-4 O;; iQyu (The Expenditure Function)

miHkksDrk O;; iQyu ;g crkrk gS fd miHkksDrk viuk O;; oSQls de djrk gS] oLrqvksa dh dhersa vkSj
mi;ksfxrk Lrj fn, gksus ij miHkksDrk O;; iQyu dh O;qRifÙk js[kh; izksxzk¯ex rduhd ij vkèkkfjr gSA
miHkksDrk O;; dks U;wure djus osQ yf{kr iQyu dk gy gSμ

Min
P Xi i

i
∑

Subject to U (X) ≥  U ---(1)

tgk¡ PiXi oqQy O;; gS ftls U;wure fd;k tkuk gS c'krsZ fd bl izfrcaèk fd mi;ksfxrk Lrj ls U ls de
u gksA lehdj.k (1) dk gy dherksa osQ ewY;ksa vkSj mi;ksfxrk Lrj ij fuHkZj djrk gS ftls bl izdkj fy[kk
tk ldrk gS]

O

IIC3

IIC2

IIC1

λ2

λ1

1/X1

1/X1

M
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uksV Xi = fi (P, U) i = l, ..... n ...(2)

bl iQyu dks yf{kr iQyu (1) esa LFkkukiUu djus ls ,d iQyu izkIr gksrk gS tks O;; osQ U;wure Lrj dks
O;Dr djrk gS tks mi;ksfxrk Lrj U izkIr dj ldrk gS] dhersa P nh gksus ij]

P f P Ui i
i

,( )∑ ---(3)

;g miHkksDrk O;; iQyu gSA

fp=k 7-5 O;; iQyu n'kkZrk gS] nks oLrq,¡ X1 vkSj X2] mudh dhersa P1 vkSj P2 rFkk miHkksDrk dk vk;
Lrj Y1 fn, gksus ijA oLrq X1 lekukarj v{k ij vkSj oLrq X2 dks vuqyac v{k ij fy;k x;k gSA vojksèk
Y1@P2 vkSj Y1@P2 dks feykus ls ctV js[kk gS] tks miHkksDrk dk O;; Lrj n'kkZrh gSA ctV js[kk Y0@P2
– Y0@P1 fupys vk; Lrj dks izfr¯cfcr djrh gSA

O;; U;wurehdj.k leL;k (1) dks gy djus osQ fy, mi;ksfxrk Lrj] U dks izkIr djuk gS ftls ,d
mnklhurk oØ }kjk O;Dr fd;k tkrk gS tks bu ctV js[kkvksa esa ls lcls fupyh ctV js[kk dks Li'kZ djrk
gSA ,slk fcanq E gS tgk¡ mnklhurk oØ U dks ctV js[kk Y1@P2 – Y1@P1 Li'kZ djrh gSA ;g og fcanq gS
tgk¡ miHkksDrk nks oLrqvksa X1 vkSj X2 ij vius O;; dk U;wure djrh gS] mudh dhersa vkSj mldh vk;
Y1 nh gksus ij gSA

bls fl¼ djus osQ fy,] ctV js[kk Y2@P2 – Y1@P1 yhft, tks Y2 vk; Lrj osQ vuqowQy gS] tgk¡ mnklhurk
oØ U bls E1 vkSj E2 fcanqvksa ij dkVrk gSA miHkksDrk mi;ksfxrk Lrj U dks E1 ;k E2 ij izkIr djrk
gS ijarq miHkksDrk osQ larqyu dh 'krks± dks bu esa ls fdlh Hkh fcanq ij iwjk ugha djrk gSA ;s gSa (i) larqyu
fcanq ij ctV js[kk dh <yku vkSj mnklhurk oØ dh <yku leku gksa] vkSj (ii) Li'kZ fcanq ij mnklhurk
oØ ewy osQ mUurksnj gksA ;s 'krs± fcanq E1 ;k E2 ij iwjh ugha gksrh gSaA vc ctV js[kk Y0@P2&Y0@P1 yhft,
tks vk; Lrj Y0 osQ vuqowQy gS] tks mnklhurk oØ U osQ uhps gSA ;gk¡ miHkksDrk mnklhurk oØ U tks
mi;ksfxrk Lrj dks O;Dr djrk gS mlosQ vk; Lrj Y0 osQ lkFk izkIr ugha dj ldrk gSA vr% ;g gh ,slk
fcanq gS ftl ij miHkksDrk mi;ksfxrk Lrj U dks izkIr djosQ vius O;; dks U;wure djrk gSA

fp=k 7-5
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uksV

VkLd miHkksDrk O;; iQyu ij vius fopkj O;Dr djsaA

7-5 yadkLVj dk fo'ks"krk ek¡x fl¼kar
(Lancaster’s Attributes or Characteristics Demand Theory)

izks- yadkLVj us oLrqvkas dh fo'ks"krkvksa ij vkèkkfjr ,d u, miHkksDrk fl¼kar dk 1966 esa izfriknu fd;kA
bl fl¼kar osQ vuqlkj] oLrqvkas dh fo'ks"krk,¡ u fd Lo;a oLrq,¡ mi;ksfxrk nsrh gSa vkSj oLrqvksa dks fo'ks"krkvksa
osQ lewg (Bundle) le>k tkrk gSA cSM dk mnkgj.k yhft, ftldh fo'ks"krkvksa esa Lokn] oSQyksjh] izksVhu]
vkfn 'kkfey gSaA fiQj Hkh] fofHkUu oLrqvkssa esa vU; fo'ks"krkvksa osQ lkFk fofHkUu feJ.kksa (Mixtures) esa ,d
leku fo'ks"krk gks ldrh gSA lsc] vke] larjs] vkfn dh vusd fdLeksa esa feBkl] lqxaèk] jlhykiu] iks"Vdksa]
vkfn osQ fofHkUu lewg gksrs gSaA ,d ^xksYMu* lsc esa ,d ^ehBs yky* lsc dh rqyuk esa fo'ks"krkvksa dk fHkUu
lewg gksrk gSA yadkLVj osQ vuqlkj] izR;sd oLrq okaNuh; fo'ks"krk,¡ mRikfnr djus osQ fy, ,d miHkksx
VsDuksykWth izLrqr djrh gSA

bldh ekU;rk,¡ (Its Assumptions)

yadkLVj osQ ek¡x fl¼kar dh O;k[;k djus osQ fy, ge uhps of.kZr ekU;rk,¡ ysrs gSaA
1- lscksa dh A, B vkSj C rhu fdLesa ;k czSaM gSaA
2- mudh osQoy nks fo'ks"krk,¡ gSaμfeBkl vkSj jlhykiu (jlnkj)A
3- feBkl vkSj jlhykiu iSnk djus osQ fy, lsckas dh osQoy ;gh rhu fdLesa gSaA
4- feBkl vkSj jlhykiu esa ekis tk ldrs gSaA
5- ,d czSaM dh dher nwljs ls fHkUu gSA
6- miHkksDrk dh vk; nh gqbZ gSA
7- miHkksDrk dk mís'; fo'ks"krkvksa osQ ,d fefJr lewg osQ lkFk viuh mi;ksfxrk dks vfèkdre djuk gSA

fp=k 7-6
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uksV fl¼kar (The Theory)

;s ekU;rk,¡ nh gksus ij] ,d miHkksDrk tks lsc dh osQoy ,d fdLe dk miHkksx djrk gS og rkfydk 1
esa of.kZr feBkl vkSj jlhykiu dh fo'ks"krkvksa dk ml fdLe esa ik;s x;s vuqikr esa gh miHkkssx dj losQxkA

rkfydk 1- lsc dh fofHkUu fdLeksa dh fo'ks"krk,¡

fdLe feBkl jlhykiu

A 6 2

B 4 4

C 2 5

fp=k 7-6 esa vuqyac v{k ij feBkl vkSj lekukarj v{k ij jlhykiu ekis x, gSaA ;fn lsc dh izR;sd fdLe
dh rkfydk esa fn[kkbZ xbZ fo'ks"krk,¡ gksa rks ,d fdLe dh vfèkd ek=kk,¡ miHkksDrk dks fp=k esa OA, OB
vkSj OC oLrq dh fdj.kksa }kjk iznf'kZr fo'ks"krkvkssa osQ la;ksx iznku djsaxhA

miHkksDrk dh vk; vkSj lsc osQ izR;sd czSaM dh dher nh gksus ij] eku yhft, miHkksDrk A dh OX ek=kk
vFkok B dh OY ek=kk ;k C dh OZ ek=kk [kjhn ldrk gSA X vkSj Y rFkk Y vkSj Z fcanqvksa dks feyk
dj miHkksDrk lsc dh rhuksa fdLeksa dh fofHkUu ek=kkvksa dk la;ksx djosQ nksuksa fo'ks"krkvksa osQ fHkUu feJ.k
miHkksx dj ldrk gSA XY js[kk miHkksDrk dh ctV js[kk ;k fo'ks"krk laHkkouk lhek (Attributes
possibility frontier) vFkok n{krk lhek (Efficiency frontier) gS tks mu la;ksxksa dks n'kkZrh gS ftUgsa
miHkksDrk lsc dh A vkSj B fdLeksa osQ fofHkUu feJ.kksa ij viuh nh gqbZ vk; O;; djosQ izkIr dj ldrk
gSA ,slk gh yz ctV js[kk osQ fy, gS] tks B vkSj C fdLeksa ls lacafèkr gSA bl izdkj] ctV js[kk XYZ nksuksa
fo'ks"krkvksa osQ fofHkUu la;ksxksa dks n'kkZrh gS ftUgsa miHkksDrk lsc dh rhuksa fdLeksa dh dhersa vkSj mldh vk;
nh gksus ij izkIr dj ldrk gSA

fp=k 7-7

X vkSj Z osQ chp fcanqfdr js[kk nks fo'ks"krkvksa osQ chp la;ksxksa dks n'kkZrh gS ftUgsa miHkksDrk viuh leLr
vk; A vkSj C fdLeksa osQ la;ksxksa ij O;; djosQ izkIr dj ldrk gSA D;ksafd ;g js[kk XZ n{krk lhek XYZ
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uksVosQ uhps fLFkr gS] blfy, miHkksDrk nksuksa fo'ks"krkvksa ij vU; la;ksxksa dh rqyuk esa mruh gh vk; O;; djosQ
de ek=kk,¡ izkIr djrk gSA bl dkj.k] ,d foosdh miHkksDrk uhps dh bl lhek dh mis{kk djsxkA

miHkksDrk viuh #fp;ksa ;k vfèkekuksa osQ lanHkZ esa vius ctV osQ Hkhrj miHkksx voljksa dk ewY;kadu djosQ
nksuksa fo'ks"krkvksa osQ la;ksxksa dks pqurk gSA miHkksDrk osQ vfèkeku ,d mnklhurk oØ }kjk O;Dr fd, tkrs gSaA
fo'ks"krk LFkku esa miHkksDrk osQ mnklhurk oØ vkSj ctV lhek esa Li'kZ oLrq dh fdLeksa osQ la;ksxksa dks n'kkZrk
gS] tks mls fo'ks"krkvksa osQ iznf'kZr la;ksx dks iznku djrk gSA og fo'ks"krkvksa osQ ml la;ksx dk pquko djsxk
tgk¡ ctV js[kk ;k lhek mPpre laHko mnklhurk oØ dks Li'kZ djsxhA bls fp=k 7-7 esa n'kkZ;k x;k gS tgk¡
OB vkSj OC oLrq fdj.kksa osQ chp mnklhurk oØ l2 ctV js[kk XYZ Hkkx dks E fcanq ij Li'kZ djrk
gSA

nksuksa fo'ks"krkvksa dk fuf'pr la;ksx ekywe djus osQ fy,] fcanq E ls OC fdj.k osQ lekukarj OB fdj.k
osQ F fcanq ij feyrh gqbZ ,d js[kk [khaph xbZ gS] vkSj blh izdkj dh js[kk E ls fdj.k OC osQ lekukarj
OB osQ fcanq G ij feyrh gqbZ [khaph xbZ gSA miHkksDrk lsc dh nksuksa fdLeksa dh nksuksa fo'ks"krkvksa osQ b"Vre
feJ.k dks fcanq E ij czSaM B dh bdkb;ksa dks O ls F ij OB fdj.k osQ lkFk xfr djosQ [kjhnrk gS vkSj
fiQj F ls E ij xfr djosQ cSazM C dh bdkb;k¡ [kjhnrk gSA

blh izdkj nwljh vksj] nksuksa cSazM dh fo'ks"krkvksa osQ b"Vre feJ.k dks cSzaM C osQ fy, O ls G fcanq ij xfr
djosQ vkSj cSzaM B osQ fy, G ls E ij xfr djosQ izkIr fd;k tk ldrk gSA

nksuksa izdkj ls leku fu"d"kZ fudyrk gS ftlosQ vuqlkj miHkksDrk OF (= GE) cSazM B dh bdkb;k¡ vkSj
OG (= FE) cSzaM C dh bdkb;k¡ [kjhnrk gSA bl izdkj] miHkksDrk B cSzaM ls jlhykiu dh OK bdkb;k¡
vkSj C cSazM ls jlhykiu dh KL bdkb;k¡] rFkk C ls feBkl dh OM bdkb;k¡ vkSj B ls MN bdkb;k¡
izkIr djrk gSA

;g è;ku nsus ;ksX; gS fd miHkksDrk I1 mnklhurk oØ ij ugha gks ldrk D;ksafd ;g mldh ctV lhek XYZ
ls uhps gS rFkk og osQoy lsc dk A cSazM gh X fcanq ij [kjhn ldrk gS tc fd ekU;rk osQ vuqlkj mls
nks cSazM dk feJ.k [kjhnuk gSA fiQj] og I3 oØ ij Hkh ugha gks ldrk D;ksafd ;g mldh ctV js[kk XYZ
ls mQij fLFkr gSA bl fy, og osQoy I2 oØ osQ fcanq E ij gh viuh mi;ksfxrk dks vfèkdre djrk gS
tgk¡ ;g oØ mldh ctV js[kk XYZ dks Li'kZ djrk gSA

;g fo'ks"krk fl¼kar oLrq dh dher] vk; rFkk DokfyVh esa ifjorZuksa dk miHkksDrk }kjk oLrq dh fdLeksa osQ
pquko ij izHkkoksa dh O;k[;k mnklhurk oØ fo'ys"k.k dh rjg djrk gSA

dher izHkko vFkok ek¡x dk fu;e (The Price Effect of law of Demand)

yadkLVj osQ fl¼kar esa miHkksDrk dh ek¡x vkSj fo'ks"krkvksa osQ pquko ij oLrq osQ ,d cSazM dh dher esa
ifjorZu dh O;k[;k dh tk ldrh gSA

dher esa deh (Fall in Price)μvU; fdLeksa (;k oLrqvksa) dh dhersa rFkk miHkksDrkvksa dh vk; nh gksus
ij eku yhft, fd fp=k 7-8 esa miHkksDrk E fcanq ij larqyu esa gS tgk¡ ctV js[kk XYZ dk Hkkx YZ
mnklhurk oØ I1 dks Li'kZ djrk gSA og cSazM C ls OG (= FE) fo'ks"krk,¡ vkSj cSaazM B ls OF (=GE)
fo'ks"krk,¡ izkIr dj jgk gSA vc ;fn cSazM B dh dher de gks tkrh gS] miHkksDrk dh vk; nh gksus ij fdj.k
OB dk fcanq Y fdj.k osQ lkFk mQij dh vksj Y1 ij xfr dj tk,xk] ftlls ,d u;h ctV lhek XYZ
cu tkrh gSA OXY1 Z laHkkO; {ks=k dgykrk gSA ubZ larqyu fLFkfr fcanq E1 ij gS tgk¡ mnklhurk oØ I2
bl {ks=k osQ Hkkx Y1Z dks Li'kZ djrk gSA ifj.kkeLo:i] miHkksDrk cSzaM B dh igys ls vfèkd ek=kk OF1
vkSj cSazM AC dh igys ls de ek=kk OG1 [kjhnrk gSA yadkLVj bls n{krk izHkko (efficiency effect)
dgrk gS tks B dh dher de gksus ls B vkSj C cSazM osQ feJ.k esa ifjorZu gSA ;g mnklhurk oØ fo'ys"k.k
osQ LFkkukiUu izHkko osQ leku gS flok; blosQ fd ;g fo'ks"krkvksa esa LFkkukiUurk gSA

bdkbZ 7 % ek¡x fl¼kar esa uwru fodkl
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uksV fp=k 7-8

B vkSj C osQ cSazM&feJ.k dk u;k la;ksx gSμcSazM B ls OF1 (=G1E1) fo'ks"krk, ¡ vkSj cSazM C ls OG1
(=F1E1) fo'ks"krk,¡A bl izdkj cSazM] B dh dher esa deh dk izHkko ;g gqvk gS fd bldh ek¡x esa o`f¼
gqbZ gS vkSj cSazM C dh ek¡x esa dehA ;g ek¡x osQ fu;e dh O;k[;k gS tc ,d cSazM ;k oLrq dh dher de
gksrh gSA blosQ foijhr dher esa o`f¼ ls gksrk gSA

dher esa o`f¼ (Rise in Price)μcSazM B dh dher esa o`f¼ dks fp=k 7-9 esa n'kkZ;k x;k gSA tgk¡ izkjaHk
esa miHkksDrk gS ctV js[kk XYZ vkSj I2 oØ osQ Li'kZ fcanq E ij larqyu esa gSA eku yhft, fd B cSazM dh
dher esa o`f¼ gks tkrh gS ftlosQ ifj.kkeLo:i OB fdj.k ij Y fcanq uhps O dh vksj xfr djosQ Yo
fcanq ij igq¡prk gSA vc uhps dh ctV js[kk XYoZ dks I1 oØ Eo fcanq ij Li'kZ djrk gS tgk¡ miHkksDrk
larqyu esa gSA vc og cSazM B osQ LFkku ij cSazM C dks LFkkukiUu djrk gS rFkk cSazM C dh GG1 (OG1 >
OG) vfèkd ek=kk [kjhnrk gS vkSj cSazM B dh FF1 (OF1 < OF) igys ls de ek=kk [kjhnrk gSA ;gk¡ B
cSazM dh dher c<+us dk yadkLVj dk n{krk izHkko gSA B dh dher c<+us dk fo'ks"krkvksa ls lacafèkr

fp=k 7-9
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uksVLFkkukiUurk izHkko Hkh gksrk gS D;ksafd miHkksDrk jlhykiu dks feBkl osQ LFkku ij LFkkukiUu djrk gS tc
og cSazM C ls vfèkd jlhykiu GG1 dks de feBkl FF1 ls LFkkukiUu djrk gSA

;fn cSazM B dh dher ml Lrj rd c<+rh gS tgk¡ ctV js[kk ,d ljy js[kk XZ gks tkrh gS] rks miHkksDrk
A vkSj C cSazM&feJ.k dks [kjhnsxk vkSj cSazM B fcYoqQy ugha [kjhnk tk,xkA ifj.kkeLo:i] cSazM B dh dher
vfèkd gks tkus ls og ekfoZQV ls ckgj gks tk,xkA cSazM B dk mRiknd viuh dher de dj osQ ekfoZQV
dks iqu% izkIr dj ldrk gS tc og XZ ctV js[kk ls mQij OB fdj.k osQ fdlh Hkh fcanq ij gksrk gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- ijks{k mi;ksfxrk iQyu dks ijks{k mnklhurk oØksa }kjk fpf=kr fd;k tkrk gSA

9- m¡Qps ijks{k mnklhurk oØ fupys mi;ksfxrk Lrjksa osQ lkFk lacafèkr gksrs gSaA

10- miHkksDrk O;; iQyu ;g crkrk gS fd miHkksDrk viuk O;; oSQls djrk gSA

11- miHkksDrk dk mís'; fo'ks"krkvksa osQ ,d fefJr lewg osQ lkFk viuh mi;ksfxrk dks U;wure djuk gSA

12- yadkLVj osQ fl¼kar esa miHkksDrk dh ek¡x vkSj fo'ks"krkvksa osQ pquko ij oLrq osQ ,d czSaM dh dher
esa ifjorZu dh O;k[;k dh tk ldrh gSA

vk; izHkko (The Income Effect)

miHkksDrk dh vk; esa ifjorZu dk oLrqvksa vFkok cSazM dh ek¡x ij izHkko] mudh dhersa nh gksus ij] ek¡x osQ
fo'ks"krk fl¼kar }kjk Hkh o.kZu fd;k tk ldrk gS ftls fp=k 7-10 esa n'kkZ;k x;k gSA fo'ys"k.k dks ljy j[kus
osQ fy, osQoy nks cSazM B vkSj C fy, tkrs gSa] tcfd mudh dhersa nh gqbZ gSaA izkjaHk esa] miHkksDrk E fcanq
ij larqyu esa gSa tgk¡ mldh ctV js[kk YZ mnklhurk oØ I1 dks Li'kZ djrh gSA og B dk OF
(= GE) vkSj C dk OG (=FE) fo'ks"krk cSazM&feJ.k [kjhnrk gSA eku yhft, fd mldh vk; c<+ tkrh
gS ftlls OB fdj.k ij fcanq Y c<+dj  Y1 ij pyk tkrk gS vkSj fdj.k OC ij fcanq Z c<+ dj Z1 ij
pyk tkrk gSA vc mldk u;k larqyu E1 fcanq ij gksrk gS tgk¡ ctV js[kk Y1Z1 mQ¡ps mnklhurk oØ I2
dks Li'kZ djrh gSA ifj.kkeLo:i vk; c<+us ls og B dk OF1 (=G1E1) vkSj C vkSj dk OG1 (=F1E1)
mQ¡pk fo'ks"krk cSazM&feJ.k [kjhnrk gSA bl izdkj] miHkksDrk dh vk; esa o`f¼ dk ;g izHkko gksrk gS fd og
nksuksa cSazM vkSj muosQ fo'ks"krkvksa dh igys vfèkd ek=kk,¡ [kjhndj viuh mi;ksfxrk dks vfèkdre djrk gSA

miHkksDrk dh vk; de gksus ij blosQ foijhr izHkko gksxkA

fp=k 7-10
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV oLrq vFkok cSazM osQ xq.k esa ifjorZu (Change in Quality of Brand or Commodity)

ek¡x dk fo'ks"krk fl¼kar miHkksDrk osQ O;ogkj ij ,d cSazM ;k oLrq osQ xq.k esa ifjorZu osQ izHkko dh Hkh
O;k[;k djrk gSA eku yhft, fd lsc osQ osQoy nks cSazM A vkSj B gSa ftudh feBkl vkSj jlhykiu fo'ks"krk,¡
rkfydk I esa fn, x, vuqikr gSaA fiQj] ;g Hkh eku fy;k tkrk gS fd miHkksDrk osQoy B cSazM dk miHkksx
djrk gS D;ksaafd blesa feBkl vkSj jlhykiu fo'ks"krkvksa dh leku bdkb;k¡ gaSA blfy,] og oLrq fdj.k OB
osQ fcanq Y ij viuh mi;ksfxrk dks vfèkdre djrk gS tgk¡ mldk mnklhurk oØ I1 Li'kZ djrk gS] tSlk
fd fp=k 7-11 esa n'kkZ;k x;k gSA

vc eku yhft, fd ,d mRiknd lsc dk u;k cSazM C mRikfnr djrk gS ftlesa feBkl dh vis{kk vfèkd
jlhykiu gSA bl fp=k esa OC fdj.k }kjk fn[kk;k x;k gSA bl cSazM dh vU; cSazM dh rqyuk esa dher Hkh
de gSA ;s ekU;rk,¡ nh gksus ij] miHkksDrk vius vfèkeku dks B ls C cSazM dh vksj ifjofrZr dj nsrk gS
ftlls mldh ctV js[kk XY fdj.k OC osQ fcanq Z rd c<+dj XYZ gks tkrh gSA vc miHkksDrk Z fcanq
ij viuh mi;ksfxrk dks vfèkdre djrk gS tgk¡ m¡Qpk mnklhurk oØ I2 bls Li'kZ djrk gSA

fp=k 7-11

vc ge ,d ,slh fLFkfr ysrs gSa ftlessa ,d mRiknd ,d u;h cSazM ;k oLrq dk ekfoZQV esa izos'k djrk gS]
ftlesa nksuksa fo'ks"krkvksa dh vfèkd bdkb;k¡ gSa vkSj tks miHkksDrk dks mi;ksfxrk dk mQ¡pk Lrj iznku djrk
gSSA bls fp=k 7-11 esaa oLrq fdj.k OD [khap dj n'kkZ;k x;k gSA blesa ctV lhek mQij dh vksj c<+ dj
XYRZ gks tkrh gS vkSj miHkksDrk mQ¡ps mnklhurk oØ I3 ij pyk tkrk gS tgk¡ og R fcanq dks Li'kZ djrk
gSA vc miHkksDrk osQoy blh cSazM dh nksuksa fo'ks"krkvksa dh vfèkd bdkb;ksa dk miHkksx djosQ viuh mi;ksfxrk
dks vfèkdre djrk gS] tc fd mldh vk; vkSj cSazM dh dher nh gqbZ gSA

yadkLVj osQ ek¡x fl¼kar dk vkykspukRed ewY;kadu
(Critical Appraisal of  Lancaster’s Demand Theory)

ek'kZy osQ ek¡x fl¼kar mnklhurk oØ fo'ys"k.k vkSj izdfVr vfèkeku fl¼kar dh rqyuk esa yadkLVj dk u;k
ek¡x fl¼kar fuEu dkj.kksa ls u osQoy Js"B gS cfYd mu ij lqèkkj gSA

1- iwoZ fl¼kar miHkksDrk dh ek¡x dh osQoy vosQyh oLrqvksa osQ fy, O;k[;k djrs gSaA ijarq yadkLVj dk
ek¡x fl¼kar bu fl¼karksa ls Js"B gS D;ksafd ;g oLrqvksa ;k muosQ cSazM esa ikbZ tkus okyh fo'ks"krkvksa
ij cy nsrk gSA ,d miHkksDrk fdlh oLrq dks osQoy [kjhnus osQ fy, gh ugha [kjhnrk cfYd blfy,
[kjhnrk gS fd mlesa oqQN fo'ks"krk,¡ ikbZ tkrh gSa tks mls mi;ksfxrk iznku djrh gSaA
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uksV2- yadkLVj dk fo'ks"krk fl¼kar miHkksDrk O;ogkj osQ vU; fl¼karksa ij lqèkkj gS D;ksafd ;g bl rF; dh
O;k[;k djrk gS fd miHkksDrk osQoy ,d vosQyh oLrq dks u [kjhn dj oLrqvksa osQ fefJr lewg
(caMy) dks [kjhnrk gS ftudh fofHkUu izdkj dh fo'ks"krk,¡ gksrh gSaA ;g vfèkd okLrfod gS D;ksafd]
mnkgj.k osQ rkSj ij] miHkksDrk osQoy ,d lCth dk gh miHkksx ugha djrk ijarq fofHkUu izdkj dh
lfCt;k¡] ftudh fo'ks"krk,¡ fofHkUu gksrh gSa] [kjhnrk gSA

3- ek¡x osQ Dykfldh vkSj uo&Dykfldh fl¼kar bl iz'u dk mÙkj iznku ugha djrs fd miHkksDrk ,d
oLrq osQ fo'ks"k cSazM dks vU; dh vis{kk vfèkeku D;ksa nsrk gSA yadkLVj osQ fl¼kar osQ vuqlkj ,slk
bl fy, gS fd ,d fo'ks"k cSazM esa vU; cSazM dh vis{kk vfèkd fo'ks"krk,¡ ikbZ tkrh gSa] tks miHkksDrk
dh mi;ksfxrk dks vfèkdre djrh gSaA

4- ;g u;k ek¡x fl¼kar oaQifu;ksa vkSj ekfoZQV osQ 'kksèkdrkZvksa osQ fy, ,d O;kogkfjd vkStkj iznku djrk
gS ftlls os oLrqvksa dh ubZ fdLeksa osQ fy, fo'ks"krkvksa dh igpku djrs gSaA ;fn fdlh oLrq dk u;k
cSazM pkyw fd;k tkrk gS ftldh igys ls csgrj ;k vfèkd fo'ks"krk,¡ gSa rks miHkksDrk bl cSazM dks vU;
ij vfèkeku nsxk vkSj [kjhnsxkA Dykfldh vkSj uo&Dykfldh fl¼kar miHkksDrk O;ogkj osQ bl igyw
dh O;k[;k djus esa foiQy jgsA

5- yadkLVj dk ek¡x fl¼kar LFkkukiUuksa vkSj iwjdksa dh èkkj.kkvksa osQ izfr ,d u;k n`f"Vdks.k izLrqr djrk
gSA yadkLVj osQ vuqlkj] LFkkukiUu os oLrq,¡ gSa ftudh oqQN leku fo'ks"krk,¡ gksrh gSaA os oLrq,¡ ftudh
leku fo'ks"krk,¡ ugha gksrha os vlacafaèkr gSaA nwljh vksj os oLrq,¡ iwjd gSa ftudh fo'ks"krkvksa dks nks ;k
vfèkd oLrq,¡ bdV~Bh ;k fefJr djosQ izkIr fd;k tkrk gSA mnkgj.kkFkZ dkWiQh] phuh vkSj nwèk] rFkk
eksecÙkh vkSj fn;klykbZ iwjd oLrq,¡ gSaA

bldh dfe;k¡ (Its Weaknesses)

yadkLVj osQ ek¡x fl¼kar dh oqQN dfe;k¡ Hkh gSa tSlsμ

(1) fdlh oLrq vFkok cSazM dks [kjhnrs le; miHkksDrk mldh fo'ks"krkvksa osQ ckjs esa tks fopkj djrk gS]
loZFkk O;fDrijd (Subjective) gSA ,d oLrq dh fo'ks"krk,¡ ,d miHkksDrk ls nwljs miHkksDrk osQ
fy, fHkUu gks ldrh gSaA bl fy, ,d oLrq osQ fofHkUu cSazM ls izkIr gksus okyh fo'ks"krkvksa dh bdkb;ksa
osQ ckjs esa fuf'pr :i ls ugha dgk tk ldrk gS vkSj u gh ,slh fofHkUurkvksa dk eki djuk vkSj
ekiuk laHko gSA

(2) bl fl¼kar esa ogh dfe;k¡ ikbZ tkrh gSa tks mnklhurk oØ fo'ys"k.k esa fo|eku gSa] D;ksafd blesa ,d
oLrq dh fofHkUu fdLeksa dh fo'ks"krkvksa osQ la;ksxksa osQ fy, miHkksDrk vfèkekuksa dks ekius dh
vko';drk gksrh gS] ftudk lgh eki ugha fd;k tk ldrk gSA

(3) bl u, fl¼kar dh ,d vU; =kqfV ;g gS fd tc miHkksDrk fdlh oLrq dks [kjhnrs gSa rks os mldh
ek=kkvksa osQ fy, O;; djrs gSa u fd muesa ik, tkus okyh fo'ks"krkvksa osQ fy,A

bu dfe;ksa osQ ckotwn] yadkLVj dk ek¡x dk u;k fl¼kar LFkkukiUu vkSj iwjd dh èkkj.kkvksa] ekfoZQV esa fdlh
oLrq vFkok mlosQ cSazM osQ izos'k rFkk ek¡x fl¼kar osQ fofHkUu igyqvksa dh O;k[;kvksa }kjk vkfFkZd fl¼kar
esa egÙoiw.kZ LFkku j[krk gSA

7-6 lkjka'k (Summary)

l ek¡x oØ dk vuqeku yxkrs le; ,dhdj.k dh leL;k mRiUu gksrh gSA ,d oLrq dh dher vkSj
mldh ek¡x ls lacafèkr isz{k.kksa osQ ,d lSV osQ vkèkkj ij [khapk x;k ek¡x oØ ^Js"BfiQV* gSA blosQ
ckotwn ;fn iwfrZ oØ f'kÝV djrk gS] rks iwfrZ oØ }kjk Vsªl fd, x, fcanq ek¡x oØ dk Hkh ,dhdj.k

bdkbZ 7 % ek¡x fl¼kar esa uwru fodkl
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV dj ldrs gSaA ,dhdj.k leL;k osQ gy osQ fy, ek¡x iQyu osQ fy, vosQys lehdj.k dh vis{kk
vusd ;qxir~ lehdj.k pkfg, tks ,d tfVy izfØ;k gSA

7-7 'kCndks'k (Keywords)

1- xSj&fVdkmQ (Non-durable)μvfLFkj

2- fl¼kar (Theory)μekU;rk,¡

3- O;fDrijd (Subjective)μO;fDrxr

4- dfe;k¡ (Weaknesses)μdfe;k¡A

7-8 vH;kl&iz'u (Review Questions)

1- xR;kRed ek¡x iQyu D;k gS\ le>kb,A

2- js[kh; O;; flLVe ls vki D;k le>rs gSa\

3- O;; iQyu dh foospuk dhft,A

4- yadkLVj dk fo'ks"krk ek¡x fl¼kar D;k gS\

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- ek¡x iQyu 2- leL;kvksa 3- ,dhdj.k 4- (c)

5- (l) 6- (n) 7- (v) 8- lgh

9- lgh 10- lgh 11- xyr 12- lghA

7-9 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizaflfiYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���
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uksV

bdkbZμ8 % mRiknu iQyu rFkk mRiknu osQ fu;e
(Production Function and Law of Production)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

8-1 mRiknu iQyu (Production Function)

8-2 mRiknu osQ fLFkj ,oa ifjorZu'khy vkxr ;k lkèku

(Fixed and Variable Inputs or Factors of Production)

8-3 le;kofèk (Time Period)

8-4 mRiknu ;k mRikn dh èkkj.kk,¡ (Concepts of Output or Product)

8-5 mRiknu osQ fu;e (Laws of Production)

8-6 lkèku osQ izfriQy % ?kVrs&c<+rs vuqikr dk fu;e

(Returns to a Factor : Law of Variable Proportions)

8-7 ykxw gksus dh n'kk,¡ ;k dkj.k (Conditions of Applicability or Causes of Application)

8-8 fu;e dk LFkxu (Postponement of the Law)

8-9 lkèku osQ izfriQyμfofHkUu fLFkfr;ksa dk foLr`r vè;;u

(Returns to a Factor—A Detailed Study of Different Situations)

8-10 lkèku osQ ?kVrs izfriQy osQ ykxw gksus osQ dkj.k

(Causes of Diminishing Returns to a Factor)

8-11 mRiknu dh rhu voLFkk,¡ (Three Stages of Production)

8-12 mRiknu dh voLFkkvksa dk egÙo (Significance of the Stage of Production)

8-13 mfpr fu.kZ; dh voLFkk (Stage of Rational Decision)

8-14 iSekus osQ izfriQy (Returns to Scale)

8-15 iSekus osQ izfriQy dh rhu fofHkUu voLFkk,¡

(Three Different Situations of Returns to Scale)

8-16 iSekus dh cprsa ;k iSekus osQ c<+rs izfriQy osQ ykxw gksus osQ dkj.k

(Economies of Scale or Causes of Increasing Returns to Scale)

8-17 vkarfjd cprsa (Internal Economies)

8-18 lkjka'k (Summary)

8-19 'kCndks'k (Keywords)

8-20 vH;kl&iz'u (Review Questions)

8-21 lanHkZ iqLrosaQ (Further Readings)

bdkbZ 8 % mRiknu iQyu rFkk mRiknu osQ fu;e
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ

l mRiknu iQyu tkuus gsrqA

l mRiknu osQ fu;eksa dk vè;;u djus gsrqA

l fu;e dk LFkxu tkuus gsrqA

l iSekus osQ izfriQy le>us gsrqA

izLrkouk (Introduction)

tc mRiknu osQ ,d lkèku dh ek=kk dks c<+k fn;k tkrk gS ijarq ckdh lkèkuksa dh ek=kk fLFkj jgrh gS] rks
lkèkuksa osQ vuqikr esa varj vk tkrk gSA eku yhft,] mRiknu osQ nks lkèku gSaμHkwfe vkSj JeA Hkwfe ,d fLFkj
(Fixed) lkèku gSA Je ,d ifjorZu'khy (Variable) lkèku gSA eku yhft, vkiosQ ikl 2 gsDVs;j Hkwfe
gSA vki 1 Jfed dks dke ij yxkdj VekVj dh [ksrh djrs gSaA vr,o Je rFkk Hkwfe dk vuqikr 1 % 2
gksxkA ;fn vki Jfedksa dh la[;k c<+kdj 2 dj nsrs gSa rks Hkwfe rFkk Je dk vuqikr c<+dj 2 % 2 gks tk,xk
vFkkZr~ ;fn igys izfr Jfed 2 gsDVs;j Hkwfe Fkh rks vc izfr Jfed 1 gsDVs;j Hkwfe jg xbZA vr,o lkèkuksa
osQ vuqikr esa ifjorZu gksus osQ dkj.k mRiknu dh ek=kk esa fofHkUu njksa ls ifjorZu gksxkA

8-1 mRiknu iQyu (Production Function)

mRiknu iQyu fdlh oLrq dh mRiknu dh ek=kk rFkk mlosQ mRiknu osQ fy, vko';d mRiknu osQ lkèkuksa
osQ HkkSfrd vFkok rduhdh lacaèk dks crkrk gSA

okVlu osQ vuqlkj] ^^,d iQeZ osQ HkkSfrd mRiknu
rFkk mRiknu osQ HkkSfrd lkèkuksa osQ lacaèk dks
mRiknu iQyu dk uke fn;k tkrk gSA** (The
relation between a firm’s physical
production (output) and the material
factors of production (input) is referred to
as production function. —Watson)

iQxqZlu osQ 'kCnksa esa] ^^mRiknu iQyu og rkfydk (xf.krh; lehdj.k) gS tks ml vfèkdre mRiknu
dks izdV djrh gS ftldk nh gqbZ rduhd osQ }kjk fdlh vkxrksa osQ fuf'pr lewg }kjk mRiknu fd;k
tk ldrk gSA** (A production function is a schedule (or table or mathematical
equation) showing the maximum amount of output that can be produced from any
specified set of inputs, given the existing technology. —Ferguson)

;gk¡ ;g è;ku nsuk vko';d gS fd mRiknu iQyu dks tc HkkSfrd vkxrksa (Physical Inputs) vkSj HkkSfrd
mRikn (Physical Output) osQ chp dk;kZRed lacaèk (Functional Relationship) osQ :i esa
ifjHkkf"kr fd;k tkrk gS] rc mRiknu dh èkkj.kk ,d izokg èkkj.kk (Flow Concept) osQ :i esa le>k tkuk
pkfg,A ,d izokg pj ifjorhZ osQ :i esa] mRiknu ls vfHkizk; le; dh izR;sd vofèk esa mRikn
(oLrq) dh bdkb;ksa ls gS (As a flow variable production refers to units of output per
period of time.)A mnkgj.k osQ fy,] tc mRiknu dk Lrj 500 bdkb;ksa ls c<+dj 550 bdkb;k¡ gks tkrk
gS rks bldk ;g vFkZ ugha yxk ysuk pkfg, fd fiNys eghus esa mRiknu 500 bdkb;k¡ Fkh vkSj pkyw eghus
esa ;g c<+dj 550 bdkb;k¡ gks x;hA cfYd bldk vFkZ ;g gS fd mRiknu dk Lrj 500 bdkb;k¡ izfr eghus
ls c<+dj 550 bdkb;k¡ izfr eghuk gks x;k gSA

vkiosQ fy, ;g le>uk vko';d gS fd mRiknu
iQyu HkkSfrd mRikn rFkk HkkSfrd vkxrksa osQ
rduhdh lacaèk dks izdV djrk gSA ijarq tks
rduhdh oqQ'ky gS (bls bUthfu;j r; djrs gSaA)
mldk vkfFkZd oqQ'ky (tSls vFkZ'kkL=kh r; djrs
gSaA) gksuk vko';d ugha gSA
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uksVlkaf[;dh; n`f"V ls] mRiknu iQyu dks fuEu :i esa O;Dr fd;k tk ldrk gSA

Q = Ψ (f1 .....fm)

Q = mRiknu

f1 - ...... fm = m fofHkUu mRiknksa dh ek=kk,¡ (Quantities of m different inputs)

mRiknu iQyu] tSlk fd mQij Li"V fd;k x;k gS] osQoy izokg ifjofrZ;ksa pjksa (Flow Variables) }kjk
O;Dr fd;k tkrk gSA mRikn ,oa vkxr pj ifjofrZ;ksa (Input Variables) dks le; dh vofèk esa
ek=kkvksa osQ :i esa O;Dr fd;k tkrk gSA

8-2 mRiknu osQ fLFkj ,oa ifjorZu'khy vkxr ;k lkèku
(Fixed and Variable Inputs or Factors of Production)

,d iQeZ viuk mRiknu djus osQ fy, dbZ izdkj osQ vkxrksa dk iz;ksx djrh gSA mRiknu dh ek=kk esa ifjorZu
djus osQ fy, vkxrksa dh ek=kk esa Hkh ifjorZu djuk iM+rk gSA oqQN vkxrksa dh ek=kk esa ifjorZu vYidky
esa Hkh fd;k tk ldrk gSA ijarq oqQN vkxrksa dh ek=kk esa osQoy nh?kZdky esa gh ifjorZu djuk
laHko gksrk gSA bl vkèkkj ij vkxrksa ;k mRiknu osQ lkèkuksa dk fuEufyf[kr nks Hkkxksa esa oxhZdj.k fd;k tk
ldrk gSA

(i) fLFkj vkxr ;k mRiknu osQ lkèku (Fixed Inputs or Factors of Production)μmRiknu dk
fLFkj lkèku ;k vkxr og gS ftldh ek=kk esa vYidky esa ifjorZu ugha fd;k tk ldrkA fLFkj lkèku
osQ oqQN mnkgj.k gSaμIykaV~l] bekjrsa] izcaèkdh; lsok,¡] oqQ'ky deZpkfj;ksa dh iwfrZ vkfnA

(ii) ifjorZu'khy vkxr ;k mRiknu osQ lkèku (Variable
Inputs or Factors of Production)μmRiknu dk
ifjorZu'khy lkèku og lkèku gS ftldh ek=kk esa vYidky
esa ifjorZu fd;k tk ldrk gSA ifjorZu'khy vkxr osQ oqQN
mnkgj.k gSaμdPpk eky] Je dh lsok,¡ vkfnA

fLFkj rFkk ifjorZu'khy vkxrksa dh èkkj.kkvksa dks ,d mnkgj.k }kjk Li"V fd;k tk ldrk gSA ;fn ,d iQeZ
izfrfnu 1]000 iqLrosaQ Nki jgh gS vkSj mls bldh ek=kk c<+kdj 2]000 djuh gks rks iQeZ D;k djsxhA fu'p;
gh blosQ fy, vfèkd lkèkuksa dh vko';drk gSA ijarq vYidky esa oqQN lkèku tSls fizafVax izsl] bekjr vkfn
dh ek=kk dks c<+kuk laHko ugha gksxkA iQyLo:i iqLrdksa dk mRiknu c<+kus osQ fy, bl iQeZ dks mu lkèkuksa
ij vkfJr gksuk iM+sxk ftudh ek=kk ,dne ifjorZu'khy gSA tSlsμJe] dPpk eky vkfnA bl izdkj mDr
mnkgj.k esa fizafVax izsl rFkk bekjr fLFkj lkèku dgyk,¡xs tcfd Je rFkk dPps eky ifjorZu'khy lkèku
gksaxsA ;gk¡ è;ku j[kus ;ksX; ckr ;g gS fd lkèkuksa dh fLFkjrk ,oa ifjorZu'khyrk le; dh vofèk ij
fuHkZj djrh gSA

8-3 le;kofèk (Time Period)

;g è;ku nsus ;ksX; gS fd vkxrksa ;k lkèkuksa dh fLFkjrk ;k ifjorZu'khyrk ml le;kofèk ij fuHkZj djrh
gS ftlosQ varxZr mRiknu dh ek=kk esa gksus okys ifjorZu osQ vuqlkj vkxrksa dh ek=kk esa ifjorZu djuk
vko';d gks tkrk gSA vFkZ'kkL=kh bl le;kofèk dk fuEufyf[kr nks Hkkxksa esa oxhZdj.k djrs gSaμ

(i) vYidky (Short Period or Short Run)μvYidky le; dh og vofèk gS ftlesa mRiknu dk
de ls de ,d ;k ,d ls oqQN vfèkd lkèku ;k vkxr fLFkj gksrs gSa rFkk ckdh osQ lkèku
ifjorZu'khy gksrs gSaA (Short run is defined as that period of time in which at least
one or more factors of production or inputs are fixed and others are variable.)

fLFkj lkèkuksa rFkk ifjorZu'khy lkèkuksa
esa osQoy vYidky osQ lacaèk esa gh
varj fd;k tk ldrk gSA

bdkbZ 8 % mRiknu iQyu rFkk mRiknu osQ fu;e
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uksV vr,o vYidky esa ifjorZu'khy lkèkuksa dh ek=kk esa ifjorZu osQ }kjk gh mRiknu dh ek=kk esa o`f¼ dh tk
ldrh gSA vU; 'kCnksa esa] vYidky esa ifjorZu'khy rFkk fLFkj nksuksa izdkj osQ gh lkèku ;k vkxr gksrs gSaA
vr,o ;fn mRiknd vYidky esa mRiknu esa o`f¼ djuk pkgrs gSa rks og ,slk ekStwnk IykaV~l ;k e'khuksa vkSj
vkStkjksa osQ lkFk dPps eky rFkk Je dh vfèkd ek=kk dk iz;ksx djosQ gh dj ldrs gSaA blosQ foijhr ;fn
os vYidky esa mRiknu esa deh djuk pkgrs gSa rks os dPps eky dh de ek=kk rFkk de Jfedksa dk iz;ksx
djosQ dj ldrs gSaA ijarq og dkj[kkus dh bekjr ;k IykaV dks rqjar [kRe ugha dj ldrs pkgs vYidky esa
mudk mi;ksx fcYoqQy Hkh ugha fd;k tk,A

(ii) nh?kZdky (Long Period or Long Run)μnh?kZdky le; dh og vofèk gS ftlesa mRiknu osQ
lHkh lkèku ;k vkxr ifjorZu'khy gksrs gSaA (Long period or long run is defined as that
period of time in which all factors of production or inputs are varibale.) nh?kZdky
esa dksbZ fLFkj lkèku ugha gksrkA lHkh lkèku ifjorZu'khy gksrs gSaA vU; 'kCnksa esa] nh?kZdky ls vfHkizk;
le; dh ml vofèk ls gS ftlesa lHkh lkèkuksa dh ek=kk dks ?kVk;k o c<+k;k tk ldrk gSA

8-4 mRiknu ;k mRikn dh èkkj.kk,¡ (Concepts of Output of Product)

mRiknu dh rhu egÙoiw.kZ èkkj.kk,¡ gSaμ(i) oqQy mRikn (Total Product), (ii) vkSlr mRikn
(Average Product), (iii) lhekUr mRikn (Marginal Product)A

(i) oqQy mRikn (TP)μ,d ifjorZu'khy lkèku dk oqQy mRikn og vfèkdre ek=kk gS tks ml lkèku
dh ,d nh gqbZ ek=kk dk fLFkj lkèku osQ lkFk iz;ksx djus ij mRiUu gksrh gSA (Total product of
a variable factor is the maximum output produced by combining a given input
of that factor with the fixed factor.)

TR = AP × L
or

TP = ∑MP

(;gk¡ TP = oqQy mRiknu] AP = vkSlr mRiknu] L = mRiknu dk ifjorZu'khy vkxr] MP = lhekar
mRiknuA)

(ii) vkSlr mRikn (AP)μifjorZu'khy lkèku osQ vkSlr mRiknu ls vfHkizk; mRiknu dh ml ek=kk ls gS
ftldk vuqeku oqQy mRiknu dks ifjorZu'khy lkèku dh iz;ksx dh tkus okyh oqQy bdkb;ksa ls Hkkx nsdj
yxk;k tkrk gSA blosQ }kjk ifjorZu'khy lkèku dh izR;sd bdkbZ dk vkSlr mRikn Kkr gksrk gSA (The
average product of a variable factor is simply the total product of the factor divided
by the total units of the variable factor.)

AP =
TP
L

(;gk¡ AP = vkSlr mRikn_ TP = oqQy mRikn_ L = ifjorZu'khy lkèku tSls Je dh oqQy bdkb;k¡)

vkSlr mRikn ifjorZu'khy lkèku dh mRikndrk dk lwpd gSA

(iii) lhekar mRikn (MP)μifjorZu'khy lkèku dk lhekar mRikn ml lkèku dh ,d vfèkd ;k de
bdkbZ dk iz;ksx djus ls oqQy mRikn esa gksus okyk ifjorZu gSA (Marginal product of a
variable factor is the change in total product resulting from the use of one
more or one less unit of the variable factor.)

vU; 'kCnksa esa] lhekar mRikn ifjorZu'khy lkèku dh ek=kk esa gksus okys ifjorZu osQ dkj.k oqQy mRiknu esa
gksus okys ifjorZu dh nj dk eki gSA
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uksV
MP =

TP
L

Δ
Δ

(;gk¡ MP = lhekar mRikn_ ΔTP = oqQy mRikn esa ifjorZu] ΔL = ifjorZu'khy lkèku tSls Je esa ifjorZu)

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- mRiknu iQyu HkkSfrd mRikn rFkk HkkSfrd vkxrksa osQ ---------------------- lacaèk dks izdV djrk gSA

2- mRiknu iQyu og rkfydk (xf.krh; lehdj.k) gS tks ml vfèkdre ----------------------- dks izdV
djrh gSA

3- ,d izokg pj ifjorhZ osQ :i esa] mRiknu ls vfHkizk; le; dh izR;sd vofèk esa mRikn dh
---------------------- ls gSA

8-5 mRiknu osQ fu;e (Laws of Production)

mRiknu osQ fu;e mu fofèk;ksa dk o.kZu djrs gSa tks mRiknu osQ Lrj dks c<+kus osQ fy, rduhdh n`f"V ls
laHko gksrh gSaA mRikn esa dbZ rjhdksa ls o`f¼ dh tk ldrh gSA mRiknu iQyu dh izÑfr dk fo'ys"k.k djrs
le; ge ;g i<+ pqosQ gSa fd vYidky esa ifjorZu'khy lkèku dh ek=kk esa o`f¼ djosQ gh mRiknu esa o`f¼
dh tk ldrh gSA vr,o vU; lHkh lkèkuksa osQ fLFkj jgus ij osQoy ifjorZu'khy lkèku dh ek=kk esa ifjorZu
gksus ij mRiknu dh ek=kk esa gksus okys ifjorZu dh izfØ;k dks lkèku dk izfriQy (Returns to a
Factor) dgk tkrk gSA blosQ foijhr nh?kZdky esa lHkh lkèkuksa dh ek=kk dks c<+kdj mRiknu esa o`f¼ dh
tk ldrh gSA lHkh lkèkuksa osQ vkdkj ;k iSekus esa ifjorZu djosQ mRiknu esa ifjorZu djus dh izfØ;k dks
iSekus osQ izfriQy (Returns to the Scale) dgrs gSaA vr,o mRiknu osQ nks fu;e gSaμ

8-6 lkèku osQ izfriQy % ?kVrs&c<+rs vuqikr dk fu;e
(Returns to a Factor : Law of Variable Proportions)

vYidky esa tc fdlh oLrq dk mRiknu c<+kus osQ fy, fLFkj lkèkuksa dh nh gqbZ ek=kk osQ lkFk ifjorZu'khy
lkèku dh vfrfjDr ek=kkvksa dk iz;ksx fd;k tkrk gS rks ?kVrs&c<+rs vuqikr dk fu;e ykxw gksrk gSA
?kVrs&c<+rs vuqikr dk fu;e og fu;e gS tks fLFkj rFkk ifjorZu'khy lkèkuksa osQ fofHkUu vuqikrksa
esa iz;ksx djus osQ iQyLo:i oqQy mRiknu esa gksus okys ifjorZuksa dks izdV djrk gSA

tc mRiknu osQ ,d lkèku dh ek=kk dks c<+k fn;k tkrk gS ijarq ckdh lkèkuksa dh ek=kk fLFkj jgrh gS] rks
lkèkuksa osQ vuqikr esa varj vk tkrk gSA eku yhft,] mRiknu osQ nks lkèku gSaμHkwfe vkSj JeA Hkwfe ,d fLFkj
(Fixed) lkèku gSA Je ,d ifjorZu'khy (Variable) lkèku gSA eku yhft, vkiosQ ikl 2 gsDVs;j Hkwfe
gSA vki 1 Jfed dks dke ij yxkdj VekVj dh [ksrh djrs gSaA vr,o Je rFkk Hkwfe dk vuqikr 1 % 2
gksxkA ;fn vki Jfedksa dh la[;k c<+kdj 2 dj nsrs gSa rks Hkwfe rFkk Je dk vuqikr c<+dj 2 % 2 gks tk,xk
vFkkZr~ ;fn igys izfr Jfed 2 gsDVs;j Hkwfe Fkh rks vc izfr Jfed 1 gsDVs;j Hkwfe jg xbZA vr,o lkèkuksa
osQ vuqikr esa ifjorZu gksus osQ dkj.k mRiknu dh ek=kk esa fofHkUu njksa ls ifjorZu gksxkA

vFkZ'kkL=k esa bl izo`fÙk dks ?kVrs&c<+rs vuqikr dk fu;e (Law of Variable Proportions) dgk tkrk
gSA bl fu;e ls Kkr gksrk gS fd mRiknu osQ lkèkuksa osQ vuqikr esa ifjorZu djus ls mRiknu dh ek=kk

bdkbZ 8 % mRiknu iQyu rFkk mRiknu osQ fu;e
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uksV esa igys c<+rs gq, vuqikr esa ifjorZu gksrk gS] mlosQ i'pkr~~ leku vuqikr esa ifjorZu gksrk gS rFkk
mlosQ ckn ?kVrs gq, vuqikr esa ifjorZu gksrk gSA ijaijkoknh vFkZ'kkL=kh bl fu;e dks ?kVrs izfriQy dk
fu;e (Law of Diminishing Returns) dgrs FksA mUgksaus bldk vè;;u fo'ks"k :i ls Ñf"k osQ lacaèk
esa fd;k FkkA muosQ vuqlkj tc Hkwfe osQ ,d fuf'pr {ks=k ij Je dh vfèkd ek=kk dk iz;ksx fd;k tk,xk
rks ?kVrs izfriQy izkIr gksaxsA ijarq okLro esa ;g ,d lkekU; fl¼kar gS] tks Ñf"k] m|ksx] Hkou fuekZ.k vkfn
fdlh Hkh mRiknu izfØ;k ij ykxw gksrk gSA vkèkqfud le; esa bls lkekU;r% ?kVrs&c<+rs vuqikr dk fu;e
dgk tkrk gSA bls ?kVrs lhekar mRikn dk fu;e (Law of Dimishing Marginal Product) ;k ?kVrs
lhekar izfriQy (Diminishing Marginal Returns) ;k osQoy ?kVrs izfriQy Hkh (Diminishing
Returns) dgk tk ldrk gSA

ysÝVfop osQ vuqlkj] ^^?kVrs&c<+rs vuqikr dk fu;e ;g crkrk gS fd ;fn izfr bdkbZ le;kuqlkj
,d lkèku dh ek=kk esa leku bdkb;ksa esa o`f¼ dh tkrh gS vkSj vU; lkèkuksa dh ek=kk,¡ fLFkj j[kh
tkrh gSa rks oLrq dh oqQy mRifÙk esa o`f¼ gksxh] ysfdu ,d fcanq osQ ckn izkIr mRifÙk dh o`f¼;k¡
èkhjs&èkhjs de gksrh tk,¡xhA** (The law of variable proportion states that if the input of
one resource is increased by equal increments per unit of time while the inputs of
other resources are held constant, total output will increase, but beyond some point
the resulting output increases will become smaller and a smaller. —Leftwitch)

dkyoks rFkk okx osQ vuqlkj] ^^?kVrs&c<+rs vuqikr osQ fu;e ls Kkr gksrk gS fd ;fn ,d lkèku dh
?kVrh&c<+rh ek=kk dk vU; lkèkuksa dh fLFkj ek=kk osQ lkFk iz;ksx fd;k tkrk gS rks ifjorZu'khy
lkèku dh izR;sd bdkbZ osQ yxkus ls mRiknu esa o`f¼ gksxh ijarq ,d fuf'pr fcanq osQ i'pkr~~ ;g
fujarj de gksrh tk,xhA ifj.kkeLo:i oqQy mRikn vfèkdre Lrj ij igq¡pus osQ i'pkr~~ var esa de
gksuk vkjaHk dj nsrk gSA** (The law of varibale proportions states that if a variable
quantity of one resource is applied to a fixed amount of other inputs, output per unit
of variable input will increase but beyond some point the resulting increases will be
less and less, with total output reaching a maximum before it finally begins to
decline.) —Calvo and Waugh

ekU;rk,¡ (Assumptions)

?kVrs&c<+rs vuqikr osQ fu;e dh eq[; ekU;rk,¡ fuEufyf[kr gSaμ

(1) mRiknu dk ,d lkèku ifjorZu'khy gS rFkk ckdh vU; lHkh lkèku fLFkj gSaA (2) ifjorZu'khy lkèku
dh lHkh bdkb;k¡ le:i gSa ;k leku :i ls oqQ'ky gSaA (3) mRiknu rduhd esa dksbZ ifjorZu ugha gksrkA
(4) mRiknu osQ lkèkuksa dk fofHkUu vuqikrksa esa iz;ksx fd;k tk ldrk gSA mnkgj.k gS fy,] 2 gsDVs;j Hkwfe
ij [ksrh djus osQ fy, 1 Jfed dk iz;ksx fd;k tk ldrk gS ;k 2 gsDVs;j Hkwfe ij 4 Jfedksa dk iz;ksx
fd;k tk ldrk gSA

uksV~l lHkh lkèkuksa osQ vkdkj ;k iSekus esa ifjorZu djosQ mRiknu esa ifjorZu djus dh izfØ;k dks
iSekus dk izfriQy dgrs gSaA
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uksV8-7 ykxw gksus dh n'kk,¡ ;k dkj.k
(Conditions of Applicability or Causes of Application)

?kVrs&c<+rs izfriQy osQ fu;e osQ ykxw gksus dh eq[; n'kk,¡ ;k dkj.k fuEufyf[kr gSaμ

1- lkèkuksa dh vfoHkkT;rk (Indivisibility of Factors)μc<+rs izfriQy dh voLFkk osQ ykxw gksus
dk eq[; dkj.k ;g gS fd mRiknu osQ oqQN lkèku vfoHkkftr gksrs gSaA bldk vFkZ ;g gqvk fd fdlh
oLrq dh ,d nh gqbZ ek=kk dk mRiknu djus osQ fy, fLFkj lkèku dh de ls de ,d bdkbZ dk iz;ksx
djuk vko';d gSA mRiknu dh izkjafHkd voLFkk esa mRiknu osQ fLFkj lkèku tSls e'khu dk vYi iz;ksx
gksrk gSA mlosQ iw.kZ iz;ksx osQ fy, ifjorZu'khy lkèku tSls Je dh vfèkd bdkb;ksa dh vko';drk
gksrh gSA blfy, izkjafHkd voLFkk esa ifjorZu'khy lkèku dh vfrfjDr bdkb;ksa dk iz;ksx djus osQ
iQyLo:i fLFkj lkèku dk iw.kZ iz;ksx gksus yxrk gSA ifjorZu'khy lkèku dh vfrfjDr bdkb;ksa dk
iz;ksx djus ls izfØ;k vkèkkfjr (Process Based) Je foHkktu laHko gks tkrk gSA bldk ifj.kke
;g gksrk gS fd ifjorZu'khy lkèku dh dk;ZoqQ'kyrk c<+ tkrh gSA fLFkj rFkk ifjorZu'khy lkèkuksa osQ
leUo; dk Lrj Hkh c<+ tkrk gSA blosQ iQyLo:i lhekar mRiknu c<+rk gS rFkk oqQy mRiknu Hkh
c<+rh nj ij c<+rk gSA

2- lkèku vuqikr esa ifjorZu (Change in Factor Ratio)μ?kVrs izfriQy dh voLFkk osQ ykxw gksus
dk eq[; dkj.k ;g gS fd mRiknu dk dksbZ ,d lkèku ifjorZu'khy gS rFkk ckdh lkèku fLFkj gSaA tc
ifjorZu'khy lkèku dk fLFkj lkèkuksa osQ lkFk iz;ksx fd;k tkrk gS rks ifjorZu'khy lkèku dh rqyuk
esa mudk vuqikr de gksrk tkrk gSA fdlh oLrq dk mRiknu lHkh lkèkuksa osQ lg;ksx dk iQy gSA tc
ifjorZu'khy lkèku dh ,d vfrfjDr bdkbZ dks fLFkj lkèku dh vis{kkÑr de bdkb;ksa osQ lg;ksx
ls mRiknu djuk iM+rk gS rks ifjorZu'khy lkèku dk lhekar izfriQy ?kVuk vkjaHk gks tkrk gSA

mnkgj.k osQ fy,] 10 gSDVs;j osQ ,d [ksr ij 5 Jfed dke djrs gSaA bu 5 Jfedksa dh esgur osQ
dkj.k Hkwfe dk iw.kZ iz;ksx gksrk jgrk gSA bl fLFkfr esa Hkwfe&Je vuqikr 2 % 1 gSA blosQ foijhr ;fn
Jfedksa dh la[;k dks c<+kdj 10 dj fn;k tk, rks Hkwfe&Je vuqikr 1 % 1 gks tk,xkA ;g Li"V gS
fd 1 Jfed 1 gSDVs;j Hkwfe ls 2 gSDVs;j Hkwfe dh rqyuk esa de mRiknu djsxkA blfy, tc Hkwfe
(fLFkj lkèku) dk ifjorZu'khy lkèku (Jfed) dh rqyuk esa vuqikr de gksxk rks ifjorZu'khy lkèku
vFkkZr~ Jfed dk lhekar mRiknu de gksxkA

3- viw.kZ LFkkukiUu (Imperfect Substitutes)μJherh tksu jksfcUlu osQ vuqlkj ?kVrh izfriQy
dh voLFkk osQ ykxw gksus dk eq[; dkj.k mRiknu osQ lkèkuksa esa ikbZ tkus okyh viw.kZ LFkkukiUurk
gSA ,d lkèku osQ LFkku ij nwljs lkèku dk iwjh rjg iz;ksx ugha fd;k tk ldrk gSA ;fn fLFkj lkèku
dk iw.kZ LFkkukiUu laHko gksrk rks fLFkj lkèku osQ b"Vre iz;ksx (Optimum Use) osQ i'pkr~~ tc
ifjorZu'khy lkèkuksa dh vfèkd bdkb;ksa dk iz;ksx fd;k tkrk rks fLFkj lkèku osQ LFkkukiUu dk iz;ksx
djosQ mldh ek=kk dks Hkh c<+k;k tk ldrk FkkA bl fLFkfr esa mRiknu esa igys vuqikr esa gh o`f¼
djuk laHko gksrkA ijarq okLrfod thou esa mRiknu osQ lkèku viw.kZ LFkkukiUu gksrs gSaA blfy, mRiknu
osQ ,d lkèku osQ LFkku ij nwljs lkèku dk iz;ksx ugha fd;k tk ldrkA blfy, tc fLFkj rFkk
ifjorZu'khy lkèkuksa dk mi;qDr vuqikr esa iz;ksx djuk laHko ugha gksrk rks ifjorZu'khy lkèku dk
lhekar mRiknu ?kVus yxrk gSA

8-8 fu;e dk LFkxu (Postponement of the Law)

?kVrs&c<+rs izfriQy osQ fu;e dk fuEufyf[kr n'kkvksa esa LFkxu laHko gSμ

(i) mRikn rduhd esa lqèkkj (Improvement in Technique of Production)μmRiknu rduhd

bdkbZ 8 % mRiknu iQyu rFkk mRiknu osQ fu;e
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uksV esa gksus okys lqèkkjksa osQ iQyLo:i bl fu;e dks
LFkfxr fd;k tk ldrk gSA vU; 'kCnksa esa] lqèkjh
gqbZ rduhd dk iz;ksx djus osQ iQyLo:i
mRikndrk esa o`f¼ gksrh gS rFkk mRiknu ykxr
de gks tkrh gSA blosQ iQyLo:i ?kVrs&c<+rs
izfriQy osQ fu;e dks ykxw gksus ls jksdk tk
ldrk gSA

(ii) ;fn mRiknu osQ lkèku iw.kZr;k LFkkukiUu (Perfect Substitutes) gksa vFkkZr~ ,d lkèku dk nwljs
lkèku osQ fy, iz;ksx fd;k tk losQ rks bl fu;e dks LFkfxr fd;k tk ldrk gSA bl fLFkfr esa lkèku
osQ fLFkj gksus dh ikcanh ykxw ugha gksrhA

8-9 lkèku osQ izfriQyμfofHkUu fLFkfr;ksa dk foLr`r vè;;u
(Returns to a Factor—A Detailed Study of Different Situations)

mRiknu osQ fLFkj lkèku osQ lkFk ifjorZu'khy lkèku dh c<+rh gqbZ bdkb;ksa dk iz;ksx djus osQ iQyLo:i
mRiknu dh fuEufyf[kr rhu fLFkfr;k¡ izdV gksrh gSaμ

fLFkfr (Situation) 1: lkèku osQ c<+rs izfriQy (Increasing Returns to a Factor)

lkèku osQ c<+rs izfriQy og fLFkfr gS ftlesa oqQy mRiknu ml le; c<+rh gqbZ nj ij c<+rk gS tc
fLFkj lkèku (lkèkuksa) dh fuf'pr bdkbZ osQ lkFk ifjorZu'khy lkèku dh vfèkd bdkb;ksa dk iz;ksx
fd;k tkrk gSA bl fLFkfr esa ifjorZu'khy lkèku dk lhekar mRiknu c<+rk tkrk gSA vU; 'kCnksa esa] mRiknu
dh lhekar ykxr de gksrh tkrh gSA

csUge osQ 'kCnksa esa] ^^tc lkèkuksa osQ la;ksx esa ,d lkèku osQ vuqikr dks c<+k;k tkrk gS rc ,d lhek
rd ml lkèku dh lhekar mRikndrk esa o`f¼ gksxhA** (Increasing returns to a factor states
as the proportion of one factor in a combination of factors is increased upto a point,
the marginal productivity of the factor will increase. —Benham)

tkWu jkWfcUlu osQ vuqlkj] ^^c<+rs izfriQy osQ fu;e ls Kkr gksrk gS fd tc mRiknu osQ fdlh lkèku
dh c<+rh gqbZ ek=kk dk fdlh dke osQ fy, iz;ksx fd;k tkrk gS] rks izk;% O;oLFkk esa lqèkkj fd;k
tk ldrk gSA blosQ iQyLo:i lkèku dh bdkb;ka vfèkd oqQ'ky gks tk,¡xh rFkk mRiknu esa o`f¼
djus osQ fy, lkèkuksa dh HkkSfrd ek=kk esa mlh vuqikr esa o`f¼ djus dh vko';drk ugha iM+sxhA**
(Law of Increasing Returns states that when an increasing amount of a factor of
production is employed it generally brings about an improvement in organisation.
As a result of it, units of the factor concerned become more efficient and to increase
production it will not be necessary to increase the physical quantity of the factor in
the same proportion. —John Robinson)

D;k vki tkurs gSa lkèkuksa dh fLFkjrk ,oa ifjorZu'khyrk le; dh vofèk ij fuHkZj djrh gSA

mnkgj.k (Illustration)

lkèku osQ c<+rs izfriQy dh rkfydk 1 rFkk fp=k 8-1 }kjk Li"V fd;k tk ldrk gSA

?kVrs&c<+rs izfriQy osQ fu;e dks lnSo osQ fy,
LFkfxr ugha fd;k tk ldrkA bl fu;e dks vfèkd
ls vfèkd FkksM+s ls le; osQ fy, ml fLFkfr esa
LFkfxr fd;k tk ldrk gS tc fdlh ubZ rduhd
dh [kkst dh tkrh gSA
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uksVrkfydk 1. lkèkuksa osQ c<+rs izfriQy (Increasing Returns to a Factor)

Je dh bdkb;k¡ iw¡th dh bdkb;k¡ oqQy mRiknu lhekar mRiknu

1 1 4 4

2 1 10 10 – 4 = 6
3 1 18 18 – 10 = 8
4 1 28 28 – 18 = 10
5 1 40 40 – 28 = 12

mijksDr rkfydk ls Kkr gksrk gS fd tc iw¡th dh fLFkj ek=kk osQ lkFk Je dh vfèkd bdkb;ksa dk
iz;ksx fd;k tk jgk gS rks oqQy mRiknu c<+rh gqbZ nj ij c<+ jgk gSA ifjorZu'khy lkèku (Je) dk lhekar
mRiknu Hkh c<+ jgk gSA

fp=k 8-1

fp=k 8-1(A)  ls Kkr gksrk gS fd oqQy mRiknu c<+rh gqbZ nj ij c<+ jgk gS tcfd fp=k 8-1(B) ls Kkr gksrk
gS fd ifjorZu'khy lkèku dk lhekar mRiknu c<+rk tk jgk gSA

lkèku osQ c<+rs izfriQy osQ dkj.k (Causes of Increasing Returns to a Factor)

lkèku osQ c<+rs izfriQy osQ eq[; dkj.k fuEufyf[kr gSaμ

(i) fLFkj lkèku dk vYi iz;ksx (Under-Utilisation of Fixed Factor)μmRiknu dh izkjafHkd
voLFkk esa mRiknu osQ fLFkj lkèku tSls e'khu dk vYi iz;ksx gksrk gSA mlosQ iw.kZ iz;ksx osQ fy,
ifjorZu'khy lkèku tSls Je dh vfèkd bdkb;ksa dh vko';drk gksrh gSA blfy, vkjafHkd voLFkk
esa ifjorZu'khy lkèku dh vfrfjDr bdkb;ksa dk iz;ksx djus osQ iQyLo:i oqQy mRiknu esa o`f¼ gksrh
gSA vU; 'kCnksa esa] ifjorZu'khy lkèku dk lhekar mRiknu c<+us yxrk gSA mnkgj.k osQ fy,] diM+k
cukus osQ ,d NksVs IykaV ls diM+s dk mRiknu fd;k tk jgk gSA vYidky esa IykaV dk vkdkj fLFkj
jgsxkA bl IykaV ls vfèkdre mRiknu djus osQ fy, 5 Jfedksa dh vko';drk gSA ;fn bl iSQDVjh
esa osQoy ,d ;k nks Jfedksa dks gh dke ij yxk;k tkrk gS rks IykaV dk iw.kZ oqQ'kyrkiwoZd mi;ksx
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uksV ugha gks ik,xkA ijarq tSls&tSls Jfedksa dh la[;k esa ikap rd o`f¼ dh tk,xh] IykaV dk vfèkd
oqQ'kyrkiwoZd iz;ksx fd;k tk losQxkA blosQ iQyLo:i izR;sd vfrfjDr Jfed dk lhekar mRiknu
c<+rk tk,xk rFkk oqQy mRiknu esa Hkh o`f¼ gksxhA

(ii) dk;ZoqQ'kyrk esa o`f¼ (Increase in Efficiency)μ,Me fLeFk] ek'kZy rFkk jkWfcUlu dk ;g
fopkj Fkk fd dbZ izdkj dh mRiknu fØ;kvksa esa ?kVrs&c<+rs lkèku dk vfèkd mi;ksx djus ls ml
lkèku dh dk;ZoqQ'kyrk c<+ tkrh gSA bldk dkj.k ;g gS fd ?kVrs&c<+rs lkèku dh bdkb;ksa esa o`f¼
gksus osQ iQyLo:i fof'k"Vhdj.k rFkk Je foHkktu dh laHkkouk c<+ tkrh gSA Je foHkktu osQ
iQyLo:i dk;ZoqQ'kyrk esa o`f¼ gksrh gS rFkk dk;ZoqQ'kyrk esa o`f¼ gksus osQ iQyLo:i mRiknu esa
vkuqikfrd o`f¼ vfèkd gksus yxrh gSA jkWfcUlu osQ vuqlkj ;fn mRiknu osQ lkèkuksa dk iw.kZ :i ls
fof'k"Vhdj.k gks tk, vFkkZr~ ,d lkèku osQoy ,d gh dk;Z djs rks Vªsfuax] vkStkj] le; vkfn dh
dkiQh cpr laHko gks losQxhA bl cpr osQ iQyLo:i c<+rs izfriQy dk fu;e ykxw gksxkA

(iii) lkèkuksa esa mfpr leUo; (Better Co-ordination between the Factors)μtc rd mRiknu
osQ fLFkj lkèku dk vYi iz;ksx gksrk gS] ifjorZu'khy lkèku dh vfrfjDr bdkb;ksa dk iz;ksx djus ls
fLFkj rFkk ifjorZu'khy lkèku dh leUo;rk esa o`f¼ gksrh gSA blosQ iQyLo:i oqQy mRiknu esa c<+rh
gqbZ nj ls o`f¼ gksrh gSA

lhek,¡ (Limitations)

mRiknu dh izkjafHkd voLFkk esa ifjorZu'khy lkèku dk fLFkj lkèku dh rqyuk esa de iz;ksx fd, tkus osQ
dkj.k fLFkj lkèku dk iw.kZ mi;ksx ugha gks ikrk blfy, tc ifjorZu'khy lkèku dh vfèkd ek=kk dk iz;ksx
fd, tkus osQ iQyLo:i fLFkj lkèku dk iw.kZ mi;ksx gksus yxrk gS rks c<+rs izfriQy dk fu;e ykxw gksrk
gSA ijarq ;g fLFkfr vfuf'pr dky rd cuh ugha jgrhA ;fn c<+rs izfriQy vfuf'pr dky rd fcuk fdlh
lhek osQ izkIr gksrs jgrs rks fdpu xkMZu ;k iwQyksa osQ xeys dh fLFkj Hkwfe ij iw¡th rFkk Je dh vfèkd
ls vfèkd bdkb;k¡ yxkdj lkjs lalkj dk Hkkstu izkIr fd;k tk ldrk FkkA (If increasing
returns were operative without limitations indefinitely, the world could be fed from
a kitchen garden or a flower pot simply by adding enough labour and capital to the
fixed land.) blosQ iQyLo:i lalkj osQ fdlh Hkh Hkkx esa dksbZ [kk| leL;k ugha gksrhA ijarq c<+rs izfriQy
dk fu;e ,d lhek osQ i'pkr~~ ykxw ugha gks ikrkA ,d fLFkfr ,slh vk tkrh gS ftlosQ ckn lhekar mRiknu
dks ugha c<+k;k tk ldrkA c<+rs izfriQy dh lhek mRiknu osQ fdlh ,d lkèku dk lhfer gksuk gSA ,d
fLFkfr ,slh vkrh gS tc ifjorZu'khy lkèku dh izR;sd vfrfjDr bdkbZ dks fLFkj lkèku dh vis{kkÑr de
bdkb;ksa osQ la;ksx ls mRiknu djuk iM+rk gSA blosQ iQyLo:i ifjorZu'khy lkèku dh vfrfjDr bdkb;ksa dk
lhekar mRiknu de gksrk tkrk gSA

fLFkfr (Situation) 2: lkèku osQ leku izfriQy (Constant Returns to a Factor)

lkèku osQ leku izfriQy ls vfHkizk; ml fLFkfr ls gS ftlesa ifjorZu'khy lkèku dh vfrfjDr bdkb;ksa dk
iz;ksx djus ls mudh lhekar mRikndrk esa o`f¼ ugha gksrhA bl fLFkfr esa lhekar mRiknu fLFkj gks tkrk gSA
blosQ iQyLo:i oqQy mRiknu esa leku nj ls o`f¼ gksrh gSA

gSUlu osQ vuqlkj] ^^lkèku osQ lhekar izfriQy ml le; izkIr gksrs gSa tc ifjorZu'khy lkèku dh
vfrfjDr bdkb;ksa dk iz;ksx djus ls mRiknu esa leku nj ls o`f¼ gksrh gSA** (Constant returns
to a factor occurs when additional application of the variable factor increases
output only at a constant rate. —Hansen)
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uksVmnkgj.k (Illustration) : rkfydk 2 rFkk fp=k 8-2 ls lkèku osQ leku izfriQy osQ fu;e dh

O;k[;k dh tk ldrh gSμ

rkfydk 2. lkèkuksa osQ leku izfriQy (Constant Returns to a Factor)

Je dh bdkb;k¡ iw¡th dh bdkb;k¡ oqQy mRiknu (ehVj) lhekar mRiknu (ehVj)

6 1 52 12

7 1 64 12

8 1 76 12

9 1 88 12

10 1 100 12

rkfydk 2 ls Kkr gksrk gS fd tSls&tSls iw¡th dh fLFkj bdkbZ osQ lkFk Je dh vfèkd bdkb;ksa dk iz;ksx
fd;k tkrk gS] oqQy mRikn leku nj ls c<+rk tkrk gS vFkkZr~ ifjorZu'khy lkèku dk lhekar mRiknu fLFkj
(Constant) jgrk gSA

fp=k 8-2

mijksDr fp=k 8-2(A) esa mQij mBrh gqbZ TP oØ ls Kkr gksrk gS fd oqQy mRiknu leku nj ls c<+ jgk
gSA fp=k 8-2(B) esa OX v{k osQ lekukarj MP oØ ls Kkr gksrk gS fd ifjorZu'khy lkèku dk lhekar
mRiknu fLFkj gSA

lkèku osQ leku izfriQy osQ dkj.k (Causes of Constant Returns to a Factor)

lkèku osQ leku izfriQy osQ eq[; dkj.k fuEufyf[kr gSaμ

(i) fLFkj lkèku dk vuqowQyre iz;ksx (Optimum Utilisation of the Fixed Factor)μtc
ifjorZu'khy lkèku dh vfèkd bdkb;ksa dk iz;ksx djus ls mRiknu esa o`f¼ gksrh gS rks ,d ,slh fLFkfr
vkrh gS tc fLFkj lkèku dk vuqowQyre iz;ksx gksus yxrk gSA bl voLFkk esa ifjorZu'khy lkèku dk
lhekar mRiknu vfèkdre gksrk gS rFkk fLFkj jgrk gSA

(ii) vkn'kZ lkèku vuqikr (Ideal Factor Ratio)μtc fLFkj rFkk ifjorZu'khy lkèku dk vkn'kZ
vuqikr esa iz;ksx fd;k tkrk gS rks leku izfriQy dh fLFkfr mRiUu gksrh gSA bl fLFkfr esa lkèku dk
lhekar mRiknu vfèkdre ewY; ij fLFkj gks tkrk gSA
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uksV (iii) ifjorZu'khy lkèku dk oqQ'kyre iz;ksx (Most Efficient Utilisation of the Variable
Factor)μtc fLFkj lkèku osQ lkFk ifjorZu'khy lkèku dh c<+rh gqbZ bdkb;ksa dk iz;ksx fd;k tkrk
gS rks ,d ,slh fLFkfr vkrh gS ftlesa lcls vfèkd mi;qDr Je foHkktu laHko gksrk gSA blosQ
iQyLo:i ifjorZu'khy lkèku tSls Je dk lcls vfèkd mi;qDr iz;ksx laHko gksrk gS rFkk mldk
lhekar mRiknu vfèkdre ek=kk ij fLFkj gks tkrk gSA

fLFkfr (Situation) 3: lkèku osQ ?kVrs izfriQy ;k ?kVrs izfriQy dk fu;e
(Diminishing Returns to a Factor or Law of Diminishing Returns)

lkèku osQ ?kVrs izfriQy ;k ?kVrs izfriQy dk fu;e og fLFkfr gS ftlesa oqQy mRiknu ml le; ?kVrh gqbZ
nj ij c<+rk gS tc fLFkj lkèku ;k lkèkuksa dh fuf'pr bdkbZ osQ lkFk ifjorZu'khy lkèku dh vfèkd bdkb;ksa
dk iz;ksx fd;k tkrk gSA bl fLFkfr esa ifjorZu'khy lkèku dk lhekar mRiknu de gksrk tkrk gSA vU; 'kCnksa
esa] mRiknu dh lhekar ykxr c<+rh tkrh gSA

ek'kZy osQ vuqlkj] ^^;fn Ñf"k dyk esa mUufr ugha gks rks Hkwfe ij yxkbZ xbZ iw¡th rFkk Je dh
bdkb;ksa esa o`f¼ djus ls oqQy mit esa lkèkkj.kr;k mlls de vuqikr esa o`f¼ gksrh gSA** (An
increase in the amount of capital and labour applied in the cultivation of land
causes, in general a less than proportionate increase in the amount of produce
raised unless it happens to coincide with an improvement in the art of agriculture.

—Marshall)

cksfYMax osQ vuqlkj] ^^tSls&tSls ge vU; c¡èks lkèkuksa osQ lkFk iz;ksx esa vkus okys fdlh ,d lkèku
dh ek=kk dks c<+krs tkrs gSa] oSls&oSls ml ?kVrs&c<+rs lkèku dh HkkSfrd lhekar mRikndrk vo'; de
gksrh tk,xhA** (As we increase the quantity for any one input which is combined with
fixed quantity of other inputs, the marginal physical productivity of the variable
input must eventually decline. —Boulding)

mnkgj.k (Illustration) : rkfydk 3 rFkk fp=k 8-3 osQ }kjk lkèku osQ ?kVrs izfriQy dks Li"V fd;k

tk ldrk gSA

rkfydk 3. lkèku osQ ?kVrs izfriQy (Diminishing Returns to a Factor)

Je dh bdkb;k¡ iw¡th dh bdkb;k¡ oqQy mRiknu lhekar mRiknu

13 1 110 10

14 1 118 8

15 1 124 6

16 1 128 4

17 1 128 0

18 1 126 μ2

mijksDr rkfydk ls Kkr gksrk gS fd tSls&tSls Je dh vfèkd bdkb;ksa dk iw¡th dh fLFkj bdkb;ksa osQ lkFk
iz;ksx fd;k tkrk gS rks oqQy mRiknu ?kVrh nj ij c<+rk gS rFkk ik¡poha bdkbZ osQ ckn fxjuk vkjaHk gks tkrk
gSA ifjorZu'khy lkèku vFkkZr~ Je dk lhekar mRiknu ?kVrk tkrk gSA ;g ,d fcanq osQ i'pkr~~ 'kwU; rFkk
½.kkRed Hkh gks ldrk gSA

fp=k 8-3(A) ls Kkr gksrk gS fd oqQy mRiknu ?kVrh nj ij c<+ jgk gS rFkk fcanq P osQ ckn fxjuk vkjaHk
gks tkrk gSA fp=k 8-3(B) esa uhps dh vksj fxjrh gqbZ MP oØ ls Kkr gksrk gS fd ifjorZu'khy lkèku dk
lhekar mRiknu ?kVrk tk jgk gSA mRiknu rduhd esa lqèkkj djosQ bl fu;e dks LFkfxr fd;k tk ldrk gSA
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uksVfp=k 8-3

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- lkèkuksa dh fLFkjrk ,oa ifjorZu'khyrk le; dh ---------------------- ij fuHkZj djrh gSA

(v) vofèk (c) pky (l) oØrk (n) lhek

5- ifjorZu'khy vkxr osQ oqQN mnkgj.k gSaμdPpk eky] ---------------------- dh lsok,¡ vkfnA

(v) etnwjksa (c) deZpkfj;ksa (l) Je (n) buesa ls dksbZ ugha

6- mRiknu dk ifjorZu'khy lkèku og lkèku gS ftldh ek=kk esa ifjorZu fd;k tk ldrk gSμ

(v) nh?kZdky esa (c) vYidky esa (l) eè;dky esa (n) buesa ls dksbZ ugha

7- vYidky esa ifjorZu'khy lkèkuksa dh ek=kk esa ifjorZu osQ }kjk gh mRiknu dh ek=kk esa dh tk ldrh gSμ

(v) deh (c) o`f¼ (l) rVLFk (n) buesa ls dksbZ ughaA

8-10 lkèku osQ ?kVrs izfriQy osQ ykxw gksus osQ dkj.k
(Causes of Diminishing Returns to a Factor)

?kVrs izfriQy osQ fu;e osQ ykxw gksus osQ eq[; dkj.k fuEufyf[kr gSaμ

(i) lkèku dh fLFkjrk (Fixity of Factor)μbl fu;e osQ ykxw gksus dk eq[; dkj.k ;g gS fd mRiknu
dk dksbZ u dksbZ lkèku fLFkj gksrk gSA tc og fLFkj lkèku ifjorZu'khy lkèkuksa osQ lkFk iz;ksx esa yk;k
tkrk gS rks ifjorZu'khy lkèkuksa dh rqyuk esa bldk vuqikr de gks tkrk gSA blfy, tc ifjorZu'khy
lkèku dh ,d vfrfjDr bdkbZ dks vis{kkÑr de fLFkj lkèku dh bdkb;ksa osQ lkFk mRiknu djuk
iM+rk gS rks ifjorZu'khy lkèku dk lhekar mRiknu de gksus yxrk gSA

(ii) viw.kZ lkèku LFkkukiUurk (Imperfect Factor Substitutability)μJherh tksu jksfcUlu osQ
vuqlkj] ?kVrs izfriQy osQ fu;e osQ ykxw gksus dk eq[; dkj.k lkèkuksa esa ikbZ tkus okyh viw.kZ
LFkkukiUurk gSA ,d lkèku osQ LFkku ij nwljs lkèku dk iwjh rjg iz;ksx ugha fd;k tk ldrk gSA
blfy, tc fLFkj lkèku dk b"Vre iz;ksx gksus yxrk gS rks mlosQ LFkku ij fdlh nwljs lkèku dk
LFkkukiUu ugha fd;k tk ldrkA blosQ iQyLo:i ifjorZu'khy lkèkuksa rFkk fLFkj lkèkuksa dk vuqikr
mfpr ugha gks ikrk rFkk ifjorZu'khy lkèku dk lhekar mRiknu de gksus yxrk gSA

(iii) lkèkuksa dh [kjkc leUo;rk (Poor Co-ordination between the Factors)μfLFkj lkèku osQ
lkFk ifjorZu'khy lkèku osQ fujarj c<+rs gq, iz;ksx osQ dkj.k muesa vkn'kZ lkèku&vuqikr (Ideal
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uksV Factor Ratio) ugha jg ikrkA blosQ iQyLo:i ifjorZu'khy rFkk fLFkj lkèkuksa dk mi;qDr leUo;
ugha jg ikrk rFkk ifjorZu'khy lkèku dk lhekar mRiknu de gksus yxrk gSA lkèkuksa dh leUo;rk
bruh [kjkc gks tkrh gS fd oqQy mRiknu ?kVus yxrk gSA blosQ iQyLo:i ifjorZu'khy lkèku
dh lhekar mRikndrk 'kwU; ;k ½.kkRed gks tkrh gSA

fu;e dk egÙo (Importance of the Law)

?kVrs izfriQy dk fu;e vFkZ'kkL=k dk cgqr gh egÙoiw.kZ fu;e gSA bl fu;e dk egÙo fuEufyf[kr ckrksa
ls Li"V gks tkrk gSμ

1- tula[;k osQ fl¼kar dk vkèkkj (Basis of the Theory of Population)μekYFkl
(Malthus) dk tula[;k fl¼kar blh fu;e ij vkèkkfjr gSA ekYFkl osQ vuqlkj [kk|kUu osQ mRiknu
esa o`f¼ tula[;k dh rqyuk esa de gksrh gSA ,slk blfy, gksrk gS D;ksafd Ñf"k esa ?kVrs izfriQy dk
fu;e ykxw gksrk gSA

2- yxku osQ fl¼kar dk vkèkkj (Basis of the Theory of Rent)μfjdkMksZ dk yxku fl¼kar Hkh
blh fu;e ij vkèkkfjr gSA Hkwfe ij Je vkSj iw¡th dh igyh bdkbZ }kjk izkIr mRiknu nwljh bdkbZ dh
vis{kk vfèkd gksrk gSA igyh vkSj nwljh bdkbZ osQ mRiknu dk varj gh yxku dgykrk gSA

3- forj.k osQ fl¼kar dk vkèkkj (Basis of the Theory of Distribution)μforj.k dk lhekar
mRikndrk fl¼kar Hkh blh fu;e ij vkèkkfjr gSA tSls&tSls mRiknu osQ fdlh lkèku dk vfèkd mi;ksx
fd;k tkrk gSA mldh lhekar mRikndrk (Marginal Productivity) de gksrh tkrh gS rFkk
ifj.kkeLo:i mldh vk; Hkh de gksrh tkrh gSA

4- larqfyr mRiknu dk vèkkj (Basis of Equilibrium Production)μ,d mRiknd bl fu;e
dh lgk;rk ls larqfyr mRiknu dh ek=kk dks Kkr dj ldrk gSA larqfyr mRiknu ml fcanq ij gksrk
gS ftl ij c<+rh gqbZ lhekar ykxr lhekar vk; osQ cjkcj gks tkrh gSA

8-11 mRiknu dh rhu voLFkk,¡ (Three Stages of Production)

?kVrs&c<+rs vuqikr osQ fu;e osQ lanHkZ esa vFkZ'kkfL=k;ksa us mRiknu dh rhu voLFkkvksa dk foospu fd;k
gS] os gSa % (i) c<+rs izfriQy dh voLFkk] (ii) leku izfriQy dh voLFkk rFkk (iii) ½.kkRed
izfriQy dh voLFkkA rkfydk 4 rFkk fp=k 8-4 }kjk budh O;k[;k dh xbZ gSA

rkfydk 4. mRiknu dh rhu voLFkk,¡ (Three Stages of Production)

Hkwfe dh bdkb;k¡ Je dh oqQy mRiknu lhekar mRiknu voLFkk,¡
(gSDVs;j) bdkb;k¡ (TP) (MP)

1 1 2 2 igyh voLFkk % MP dk c<+uk]

1 2 5 3 TP dk c<+rh nj ls c<+uk

1 3 9 4

1 4 12 3 nwljh voLFkk % MP dk ?kVuk]

1 5 14 2 TP dk ?kVrh nj ls c<+uk

1 6 15 1

1 7 15 0

1 8 14 μ1 rhljh voLFkk % MP dk ½.kkRed

gksuk] TP dk ?kVuk
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uksVuksVμigyh voLFkk dk var nwljh voLFkk dk vkjaHk % nwljh voLFkk dk var rhljh voLFkk dk
vkjaHkA

rkfydk 4 ls Li"V gS fd mRiknu dh igyh voLFkk esa tSls gh ifjorZu'khy lkèku dh vkxr esa o`f¼ gksrh
gS] lhekar mRiknu c<+us yxrk gSA iQyLo:i TP c<+rh nj ls c<+rk gSA

nwljh voLFkk esa] ifjorZu'khy lkèku dh vkxr esa o`f¼ gksus ls lhekar mRiknu ?kVus yxrk gSA iQyLo:i
TP esa o`f¼ ?kVrh nj ls gksrh gSA

rhljh voLFkk esa] ifjorZu'khy lkèku dh vkxr esa o`f¼ gksus ls lhekar mRiknu ½.kkRed gks tkrk gSA
iQyLo:i oqQy mRiknu ?kVus yxrk gSA fp=k 8-4 esa ifjorZu'khy lkèku dh OL bdkb;k¡ yxkus ls MP esa
c<+us dh izo`fÙk ikbZ tkrh gSA ;g c<+rs izfriQy dh voLFkk gSA c<+ jgh MP osQ vuqlkj TP c<+rh nj ls
c<+rh (O ls J rd) gSA ifjorZu'khy lkèku dh L vkSj K bdkb;ksa osQ chp MP esa ?kVus dh izo`fÙk ikbZ
tkrh gSA ;g ?kVrs izfriQy dh voLFkk gSA bl voLFkk esa TP esa o`f¼ ?kVrh nj ls gksrh gS (J ls T rd)A
tc ifjorZu'khy lkèku dh K ls vfèkd bdkb;ksa dks yxk;k tkrk gS rc lhekar mRiknu ½.kkRed gks tkrk
gS ftlosQ dkj.k TP ?kVus yxrk gSA ;g ½.kkRed izfriQy dh voLFkk gS tSlk fd TP oØ ij T fcanq
osQ nkb± vksj fn[kk;k x;k gSA ftlosQ dkj.k TP ?kVus yxrk gSA ;g ½.kkRed izfriQy dh voLFkk gS tSlk
fd TP oØ ij T fcanq osQ nkb± vksj fn[kk;k x;k gSA

fp=k 8-4
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uksV 8-12 mRiknu dh voLFkkvksa dk egÙo
(Significance of the Stages of Production)

D;k ,d mRiknd gksus osQ ukrs vki mRiknu dh izFke voLFkk (First Stage) esa mRiknu dks jksd
nsaxs\

ughaA D;ksafd ?kVrs&c<+rs lkèku dh izR;sd vfrfjDr bdkbZ osQ yxkus ls (vU; ckrsa leku jgus ij) lhekar
mRiknu esa fujarj o`f¼ gks jgh gSA

D;k ,d mRiknd osQ :i esa vki rhljh voLFkk (Third Stage) esa mRiknu djuk pkgsaxs\

ughaA D;ksafd ?kVrs&c<+rs lkèku dh izR;sd vfrfjDr bdkbZ osQ yxkus ls (vU; ckrsa leku jgus ij) oqQy
mRiknu esa fujarj deh gks jgh gS (lhekar mRikn ½.kkRed gS)A okLro esa] oqQy mRiknu vFkok oqQy vk;
esa fujarj deh dks izkIr djuk ew[kZrk gS] fo'ks"kdj tc ?kVrs&c<+rs lkèku dh vfrfjDr bdkbZ dks yxkus ls
vkidh ykxr c<+rh gSA

vr% ge bl fu"d"kZ ij igq¡prs gSa fd ,d mRiknd osQoy mRiknu dh nwljh voLFkk (Second Stage)
esa gh mRiknu djsxkA rduhdh Hkk"kk esa bldk vFkZ ;g gS fd ,d mRiknd larqyu dh fLFkfr esa (vfèkdre
ykHk dh fLFkfr) osQoy nwljh voLFkk esa gh gksxk tgk¡ lhekar mRikn (MP) ?kV jgk] foaQrq èkukRed
gksrk gSA

VkLd mRiknu dh rhu voLFkkvksa ij vius fopkj O;Dr dhft,A

8-13 mfpr fu.kZ; dh voLFkk (Stage of Rational Decision)

,d iw.kZ izfr;ksxh iQeZ vfèkdre ykHk izkIr djus osQ fy, bl fu;e dh nwljh voLFkk esa mRiknu djsxhA
bldk dkj.k ;g gS fdμ

igyh voLFkk (Stage I) esa ;|fi ifjorZu'khy lkèku (Variable Input) ls feyus okyk vkSlr
izfriQy rks c<+ jgk gS ijarq fLFkj lkèku dk vukfFkZd iz;ksx vFkkZr~ {kerk ls de iz;ksx gks jgk gSA blfy,
bl voLFkk esa tSls&tSls mRiknu c<+rk tkrk gSA lhekar mRiknu (MP)
c<+rk tkrk gS vFkok lhekar ykxr (MC) ?kVrh tkrh gSA ;fn fLFkj
dher (AR) dks eku fy;k tk, vFkkZr~ ;g eku fy;k tk, fd MR
fLFkj gS] bldk ;g vFkZ gksxk fd MR rFkk MC osQ chp varj c<+
jgk gSA MR vkSj MC osQ chp c<+rk varj (Widening Gap) c<+rs
ykHk dh fLFkfr (tc MR > MC) dks O;Dr djrk gSA ,d
fopkjoku mRiknd c<+rs ykHkksa dh fLFkfr esa viuk mRiknu dHkh Hkh
jksosQxk ughaA

fopkjoku mRiknd rhljh voLFkk esa dHkh mRiknu ugha djsxk D;ksafd bl voLFkk esa oqQy mRiknu de gksrk
tkrk gSA iQxwZlu osQ 'kCnksa esa] ^^;fn ifjorZu'khy lkèku dh bdkb;k¡ eqÝr esa Hkh feyrha rks Hkh ,d
fopkjoku mRiknd ifjorZu'khy lkèkuksa dh bdkb;ksa dk iz;ksx 'kwU; lhekar mRiknu osQ fcanq ls vkxs
ugha djsxk D;ksafd budk vkxs iz;ksx djus ls oqQy mRiknu de gks tk,xkA** (Even if units of the
variable input were free, a rational producer would not employ them beyond the
point of zero marginal product because their use entails a reduction in total output.
–Ferguson)

igyh rFkk rhljh voLFkk,¡ vkfFkZd
n`f"V ls vuko';d gSaA bldk
dkj.k ;g gS fd bu voLFkkvksa esa
iQeZ dHkh Hkh fLFkjrk dh voLFkk
esa ugha gksxhA
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uksVla{ksi esa] ,d fopkjoku iQeZ ges'kk nwljh voLFkk esa] ftlesa ?kVrs izfriQy izkIr gksus vkjaHk gks tkrs gSa]
mRiknu djrh gSaA iw.kZ izfr;ksxh iQeZ igyh ;k rhljh voLFkk esa mRiknu ugha djsxh] og osQoy nwljh
voLFkk esa gh mRiknu djsxhA nwljh voLFkk esa fd, tkus okys mRiknu dh okLrfod ek=kk mRiknu osQ lkèkuksa
rFkk mRiknu dh dherksa ij fuHkZj djsxhA larqyu ogk¡ LFkkfir gksxk tgk¡ vfrfjDr vk; (MR) rFkk vfrfjDr
ykxr (MC) cjkcj (Equal) gSaA

fp=k osQ :i esa oqQy mRiknu] vkSlr mRiknu rFkk lhekar mRiknu (TP, AP and MP : A Diagram-
matic Presentation) % Je le; iw.kZr% foHkkT; gksus osQ dkj.k fp=k 8-5 esa TP, AP vkSj MP oØ
lery fn[kk, x, gSaA AP oØ H' fcanq rd mQij dks mB jgh gS] fiQj fxjus yxrh gS (foaQrq èkukRed cuh
jgrh gS tc rd TP èkukRed gS) MP oØ fcanq G' rd mQij dks mBrh gS] I' fcanq ij 'kwU; gks tkrh
gS vkSj mlosQ i'pkr~~ ½.kkRed cu tkrh gSA tc AP oØ mQij dks mB jgh gksrh gS rc MP oØ mlosQ
mQij gksrh gS] tc AP oØ fxj jgh gksrh gS rc MP oØ mlosQ uhps gksrh gS vkSj tc AP oØ mPpre
fcanq ij gksrh gS (tSls H' fcanq) rd MP = APA

fp=k 8-5

oqQy mRiknu rFkk lhekar mRiknu esa lacaèk
(Relation between Total Production and Marginal Production)

(1) tc lhekar mRiknu c<+rk gS rc oqQy mRiknu c<+rh nj ls c<+rk gSA

(2) tc lhekar mRiknu leku jgrk gS rc oqQy mRiknu leku nj ls c<+rk gSA

(3) tc lhekar mRiknu ?kVrk gS rc oqQy mRiknu ?kVrh nj ls c<+rk gSA

(4) tc lhekar mRiknu ½.kkRed gksrk gS] rc oqQy mRiknu ?kVuk 'kq: gks tkrk gSA
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uksV lhekar mRiknu rFkk vkSlr mRiknu esa lacaèk
(Relation between Average Product and Marginal Product)

(1) tc lhekar mRiknu] vkSlr mRiknu ls vfèkd gksrk gS] rc vkSlr mRiknu c<+rk gSA

(2) tc lhekar mRiknu rFkk vkSlr mRiknu nksuksa cjkcj gksrs gSa rFkk vkSlr mRiknu vfèkdre
gksrk gSA

(3) tc lhekar mRiknu] vkSlr mRiknu ls de gksrk gS rc vkSlr mRiknu ?kVrk gSA

(4) lhekar mRiknu èkukRed] 'kwU; ;k ½.kkRed gks ldrk gS foaQrq vkSlr mRiknu lnSo èkukRed
gksrk gSA

(5) fp=k osQ n`f"Vdks.k ls] MP oØ lnSo AP oØ osQ ckb± vksj gksrh gSA

ufrifjorZd fcanq (Point of Inflexion)

;g og fcanq gS tgka TP osQ <ky esa ifjorZu gksrk gSA fp=k 5 esa TP oØ ij ;g fcanq G gSA bl fcanq rd
TP c<+rh nj ij c<+ jgk gSA bl fcanq osQ ckn TP esa o`f¼ vo'; gksrh gS ijarq ?kVrh nj ijA

;g og fcanq gS tks mRiknu dh igyh voLFkk osQ var ls feyrk (Coincide) gS (D;ksafd bl fcanq ij MP
dk c<+uk #d tkrk gS) vFkok ;g og fcanq gS tks mRiknu dh nwljh voLFkk osQ vkjaHk (Beginning) dks
crkrk gS (D;ksafd bl fcanq osQ ckn ls MP ?kVuk 'kq: gks tkrk gS)A

8-14 iSekus osQ izfriQy (Returns to Scale)

iSekus osQ izfriQy oqQy mRiknu esa gksus okys ifjorZu osQ ml O;ogkj dk o.kZu djrs gSa tks lHkh vkxrksa esa
leku vuqikr esa ifjorZu gksus osQ dkj.k mRiUu gksrk gSA ;g ,d nh?kZdkyhu èkkj.kk gSA

nh?kZdky esa mRiknu osQ lHkh lkèku ifjorZu'khy
gksrs gSa] dksbZ lkèku c¡èkk gqvk ugha gksrk blfy,
lHkh lkèkuksa dh ek=kk esa leku :i ls ifjorZu
djosQ mRiknu osQ iSekus dks ifjofrZr fd;k tk
ldrk gSA

dkSrlqo;kuh osQ vuqlkj] ^^iSekus osQ izfriQy
'kCn dk lacaèk lHkh lkèkuksa esa leku vuqikr
ls gksus okys ifjorZu osQ dkj.k mRiknu esa gksus
okys ifjorZu ls gSA** (The term returns
to scale refers to the change in output
as all factors change by the same
proportion. —Koutsoyiannis)

nh?kZdky esa lHkh lkèkuksa dks ,d gh vuqikr esa vFkok fofHkUu vuqikrksa esa c<+kdj fdlh oLrq osQ mRiknu
dks c<+k;k tk ldrk gSA lkèkkj.kr;k iSekus osQ Lrj osQ fu;e ls vfHkizk; lHkh lkèkuksa esa leku vuqikr esa
o`f¼ gksus osQ dkj.k mRiknu esa gksus okyh o`f¼ ls gSA mRiknu esa gksus okyh bl n`f"V dks iSekus dk izfriQy
(Returns to Scale) dgk tkrk gSA

eku yhft, izkjafHkd mRiknu iQyu fuEu izdkj dk gS %

P = f[L, K]

;fn mRiknu osQ nksuksa lkèkuksa vFkkZr~ Je (L) vkSj iw¡th (K) dks leku vuqikr (m) esa c<+k;k tk,xk rks oqQy
mRiknu c<+dj P1 gks tk,xkA vr,o

lkèku osQ izfriQy rFkk iSekus osQ izfriQy esa eq[;
varj
lkèku osQ izfriQy mRiknu osQ O;ogkj dh ml fLFkfr dk
vè;;u djrs gSa ftlesa mRiknu osQ ,d fLFkj lkèku osQ
lkFk ifjofrZr lkèku dh vfèkd bdkb;ksa dk iz;ksx fd;k
tkrk gSA bl fLFkfr esa mRiknu dk iSekuk fLFkj jgrk gSA
ijarq lkèku vuqikr esa ifjorZu vk tkrk gSA blosQ foijhr
iSekus osQ izfriQy mRiknu dh ml fLFkfr dk vè;;u
djrs gSa ftlesa mRiknu dk iSekuk cny tkrk gSA bl
fLFkfr esa mRiknu dk iSekuk cny tkrk gS ijarq mRiknu
osQ lkèkuksa dk vuqikr fLFkj jgrk gSA
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uksVP1 = f[mL, mK]

(1) ;fn P1 mlh vuqikr esa c<+rk gS ftl vuqikr esa mRiknu osQ lkèkuksa esa o`f¼ gqbZ gS vFkkZr~ 1P
P

 = m

rks bls iSekus dk leku izfriQy (Constant Returns to Scale) dgk tk,xk (2) ;fn lkèkuksa esa gksus

okys ifjorZu osQ vuqikr esa mRiknu dh ek=kk P1 esa de vuqikr esa ifjorZu gksrk gS vFkkZr~ 1P
P

 < m gks

rks bls iSekus dk ?kVrk gqvk izfriQy (Diminishing Returns to Scale) dgk tk,xkA (3) ;fn
lkèkuksa esa gksus okys ifjorZu osQ vuqikr esa mRiknu dh ek=kk P1 esa vfèkd vuqikr esa ifjorZu gksrk gS vFkkZr~

1P
P

 > m rks bls iSekus dk c<+rk gqvk izfriQy (Increasing Returns to Scale) dgk tk,xkA

ge iSekus osQ izfriQy dks fuEufyf[kr rkfydk 5 }kjk Li"V dj ldrs gSaμ

rkfydk 5- iSekus osQ izfriQy (Returns to Scale)

Je dh iw¡th dh Je rFkk iw¡th esa oqQy mRikn oqQy mRikn esa iSekus osQ
bdkb;k¡ bdkb;k¡ izfr'kr o`f¼ izfr'kr o`f¼ izfriQy
(1) (2) (3) (4) (5) (6)

1 2 μ 10 μ

2 4 100» 30 200» c<+rs gq,

3 6 50» 60 100» (Increasing)

4 8 33» 80 33» fLFkj

5 10 25» 100 25» (Constant)

6 12 20» 110 10» ?kVrs gq,

7 14 16» 120 9» (Decreasing)

8 16 14» 125 4»

(i) dkye (3) esa izdV dh xbZ Je rFkk iw¡th esa gksus okyh izfr'kr o`f¼ dh x.kuk fuEufyf[kr fofèk
}kjk dh xbZ gSμ

Je esa izfr'kr ifjorZu =
2 – 1

×100
1

 = 100%

=
3 – 2

×100
2

 = 50% vkfn

blh izdkj iw¡th osQ izfr'kr ifjorZu dh x.kuk dh xbZ gSA

=
4 – 2

×100
2

 = 100%

=
6 – 4

×100
4

 = 50% vkfn

;g Li"V gks tkrk gS fd Je rFkk iw¡th esa gksus okyk izfr'kr ifjorZu ,d nwljs osQ cjkcj gS D;ksafd bu nksuksa
esa leku vuqikr esa ifjorZu gksrk gSA

}

bdkbZ 8 % mRiknu iQyu rFkk mRiknu osQ fu;e
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uksV (ii) dkye 5 esa izdV fd, x, oqQy mRiknu osQ izfr'kr ifjorZu dh x.kuk fuEufyf[kr fofèk }kjk dh
xbZ gSμ

=
30 – 10

×100
10

 = 200%

=
60 – 30

×100
30

 = 100% bR;kfn

8-15 iSekus osQ izfriQy dh rhu fofHkUu voLFkk,¡
(Three Different Situations of Returns to Scale)

,d lkèku osQ izfriQy dh rjg iSekus osQ izfriQy dh Hkh rhu voLFkk,¡ gSaμ

(i) iSekus osQ c<+rs izfriQy (Increasing Returns to Scale)

(ii) iSekus osQ fLFkj izfriQy (Constant Returns to Scale)

(iii) iSekus osQ ?kVrs izfriQy (Diminishing Returns to Scale)

(i) iSekus osQ c<+rs izfriQy (Increasing Returns to Scale)

iSekus osQ c<+rs izfriQy] mRiknu dh ml fLFkfr dks izdV djrs gSa ftlesa ;fn lHkh lkèkuksa dks ,d
fuf'pr vuqikr esa c<+k;k tk, rks mRiknu esa mlls vfèkd vuqikr esa o`f¼ gksrh gSA (Increasing
returns to scale occurs when a given percentage increase in all factor inputs (in
some constant ratio) causes proportionately greater increase in output.) vr,o ;fn
mRiknu osQ lkèkuksa tSls Je vkSj iw¡th dh ek=kkvksa esa 10» o`f¼ djus ls mRiknu esa 15» ls vfèkd o`f¼
gksrhs gS rks bls iSekus osQ c<+rs izfriQy dgk tk,xkA

fp=k 8-6 ls Kkr gksrk gS fd mRiknu osQ lkèkuksa esa 10» o`f¼ gksus ij mRiknu dh ek=kk esa mlls vfèkd vFkkZr~
15» o`f¼ gks jgh gS rFkk 15» o`f¼ gksus ij mRiknu esa 25» dh o`f¼ gks jgh gSA vr,o c<+rs izfriQy dk
fu;e rc ykxw gksrk gS tc mRiknu osQ lkèkuksa esa gksus okyh izfr'kr o`f¼ dh rqyuk esa mRiknu esa izfr'kr
o`f¼ vfèkd gksrh gSA

fp=k 8-6
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uksViSekus osQ c<+rs izfriQy osQ ykxw gksus dk eq[; dkj.k ;g gS fd mRiknu dk iSekuk c<+us osQ iQyLo:i Je
foHkktu rFkk fof'k"Vhdj.k osQ dkj.k dbZ izdkj dh cprsa (Economies) miyCèk gksrh gSaA bu cprksa osQ
dkj.k izfriQy esa lkèkuksa osQ vuqikr esa gksus okyh o`f¼ ls vfèkd o`f¼ gksrh gSA ;s cprsa osQoy vkarfjd
cprsa gSa D;ksafd ;s lacafèkr iQeZ osQ mRiknu osQ vkdkj ls lacafèkr gSA

(ii) iSekus osQ fLFkj izfriQy (Constant Returns to Scale)

iSekus osQ fLFkj ;k leku izfriQy] mRiknu dh ml fLFkfr dks izdV djrs gSa ftlesa ;fn lHkh lkèkuksa
dks ,d fuf'pr vuqikr esa c<+k;k tk,xk rks mRiknu esa mlh vuqikr esa o`f¼ gksxhA (Constant
Returns to Scale occurs when a given percentage increase in all factor inputs (in
some constant ratio) causes equal percentage increase in output.) bl fu;e osQ vuqlkj]
eku yhft, Je rFkk iw¡th dh ek=kk esa 10 izfr'kr dh o`f¼ gksrh gS rks blosQ iQyLo:i mRiknu esa Hkh 10
izfr'kr dh o`f¼ gksxhA

fp=k 8-7 esa OQ oØ iSekus osQ leku izfriQy dks izdV dj jgh gSA fp=k ls Kkr gksrk gS fd lHkh lkèkuksa
esa 10 izfr'kr o`f¼ djus ij mRiknu esa Hkh 10 izfr'kr dh o`f¼ gks jgh gSA blh izdkj lkèkuksa esa 20»

dh o`f¼ gksus ij mRiknu esa 20» dh o`f¼ gks jgh gSA blls Li"V gks tkrk gS fd lkèkuksa esa ftrus izfr'kr
dh o`f¼ gksrh gS mRiknu esa Hkh mrus gh izfr'kr dh o`f¼ gks jgh gSA blhfy, OQ js[kk ewy fcanq O ls 45°
dk dks.k cukdj iSekus osQ leku izfriQy dks izdV dj jgh gSA

fp=k 8-7

bl fu;e osQ ykxw gksus dk dkj.k ;g gS fd mRiknu osQ ,d fuf'pr Lrj ij iSekus dh cprsa rFkk gkfu;k¡
,d nwljs osQ cjkcj gks tkrh gSaA xf.kr dh 'kCnkoyh esa ml mRiknu iQyu dks tks iSekus osQ leku izfriQy
dks izdV djrk gS le:i mRiknu iQyu (Homogeneous Production Function) dgk tkrk gSA bl
iQyu osQ vuqlkj ;fn Je rFkk iw¡th dks cjkcj osQ vuqikr ls c<+k;k tk,xk rks mRiknu Hkh mlh vuqikr esa
c<+sxkA

(iii) iSekus osQ ?kVrs izfriQy (Diminishing Returns to Scale)

iSekus osQ ?kVrs izfriQy] mRiknu dh ml fLFkfr dks izdV djrs gSa ftlesa ;fn lHkh lkèkuksa dks ,d
fuf'pr vuqikr esa c<+k;k tk,xk rks mRiknu esa mlls de vuqikr esa o`f¼ gksxhA (Diminishing

Returns to Scale occurs when given percentage increase in all factor inputs (in some
constant Ratio) causes proportionately lesser increase in output.)
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uksV ;fn lkèkuksa esa 15 izfr'kr dh o`f¼ djus ls mRiknu esa 10 izfr'kr dh o`f¼ gksrh gS] rks ;g dgk tk,xk
fd iSekus dk ?kVrk izfriQy ykxw gks jgk gSA fp=k 8-8 ?kVrs izfriQy osQ fu;e dks izdV dj jgk gSA OQ
js[kk ls Kkr gksrk gS fd lkèkuksa esa 15» dh o`f¼ gksus ij mRiknu esa 10» dh o`f¼ gks jgh gS rFkk 25»
dh o`f¼ gksus ij 15» dh o`f¼ gks jgh gSA blls izdV gksrk gS iSekus osQ izfriQy de gks jgs gSaA

fp=k 8-8

iSekus osQ ?kVrs izfriQy osQ ykxw gksus dk eq[; dkj.k ;g gS fd iSekus dh gkfu;k¡ (Diseconomies) cprksa
(Economies) ls dgha vfèkd gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- larqyu mRiknu ml ̄ cnq ij gksrk gS ftl ij c<+rh gqbZ lhekar ykxr lhekar vk; osQ cjkcj gks tkrh gSA

9- tc lhekar mRiknu c<+rk gS rc oqQy mRiknu c<+rh nj ls c<+rk gSA

10- tc lhekar mRiknu] vkSlr mRiknu ls de gksrk gS rc vkSlr mRiknu ?kVrk gSA

11- tc lhekar mRiknu ½.kkRed gksrk gS] rc oqQy mRiknu c<+uk 'kq: gks tkrk gSA

12- xf.kr dh 'kCnkoyh esa ml mRiknu iQyu dks tks iSekus osQ leku izfriQy dks izdV djrk gS le:i
mRiknu iQyu dgk tkrk gSA

8-16 iSekus dh cprsa ;k iSekus osQ c<+rs izfriQy osQ ykxw gksus osQ dkj.k
(Economies of Scale or Causes of Increasing Returns to Scale)

c<+rs izfriQy iSekus dh cprksa osQ dkj.k ykxw gksrs gSaA iSekus dh cprksa ls vfHkizk; ml fLFkfr ls gS
ftlesa mRiknu osQ Lrj dks c<+kus osQ iQyLo:i ;k rks izfr bdkbZ mRiknu ykxr de gks tkrh gS ;k
izfr bdkbZ lkèku dk mRiknu c<+ tkrk gSA (Economies of scale refer to the situation in
which increasing the scale of production reduces the unit cost of production or
raises output per unit of the factor inputs.)

dkSrlqo;kuh osQ vuqlkj] ^^iSekus osQ izfriQy] iSekus dh cprksa dk osQoy ,d Hkkx gSA iSekus osQ
izfriQy osQoy rduhdh gS tcfd iSekus dh cprksa esa rduhdh rFkk ekSfnzd nksuksa izdkj dh cprsa
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uksV'kkfey gksrh gSaA** (Returns to scale are only one part of the economies of scale. Returns
to scale are technical, while economies of scale include the technical as well as
monetary economies. – Koutsoyiannis)

iSekus dh cprksa dks nks Hkkxksa esa ck¡Vk tk ldrk gSμ

(a) iSekus dh vkarfjd cprsa (Internal Economies of Scale)μvkarfjd cprsa ,slh cprsa gSa tks
fdlh iQeZ osQ vkdkj esa foLrkj gksus osQ dkj.k mRiUu gksrh gSa rFkk osQoy mlh iQeZ dks izkIr gksrh
gSaA

(b) iSekus dh ckgjh cprsa (External Economies of Scale)μiSekus dh ckgjh cprsa os cprsa gSa tks
fdlh m|ksx vFkkZr~ dbZ iQeks± osQ vkdkj esa foLrkj gksus osQ dkj.k mRiUu gksrh gSa rFkk m|ksx dh lHkh
iQeks± dks izkIr gksrh gSaA

8-17 vkarfjd cprsa (Internal Economies)

tc rd iQeZ vius mRiknu osQ iSekus dk foLrkj djrh gS rks mls dbZ izdkj dh cprsa izkIr gksrh gSaA bu cprksa
dks vkarfjd cprsa dgk tkrk gSA iSekus osQ c<+rs izfriQy vkarfjd cprksa osQ dkj.k izkIr gksrs gSaA vkarfjd
cprsa os cprsa gSa tks osQoy iQeZ dks gh izkIr gksrh gSaA (Internal Economies are those
economies which are firm specific.) ;s cprsa m|ksx dh ml iQeZ dks izkIr gksrh gSa tks vius mRiknu
dk iSekuk c<+kdj mRiknu osQ Lrj dks c<+krh gSaA bu cprksa dks vkarfjd blfy, dgk tkrk gS D;ksafd m|ksx
dh mu iQeks± dks ;s cprsa izkIr ugha gksrha tks vius mRiknu osQ iSekus dk foLrkj ugha djrh gSaA

osQuZØkl osQ vuqlkj] ^^vkarfjd cprsa os cprsa gSa tks dksbZ vosQyk dkj[kkuk vFkok vosQyh iQeZ fcuk
fdlh nwljh iQeZ dh fØ;k osQ izkIr djrh gSA ;s cprsa mRiknu esa o`f¼ gksus ls izzkIr gksrh gSa vkSj fcuk
mRiknu c<+k, izkIr ugha gks ldrhaA** (Internal Economies are those which are open to a
single factory or a single firm independently of the action of other firms. They result
from an increase in the scale of output of a firm and cannot be achieved unless
output increases. —Cairncross)

vkarfjd cprksa osQ izdkj (Types of Internal Economies)μdkSrlqo;kuh us vkarfjd cprksa dks nks
Hkkxksa esa ck¡Vk gSμ

(i) okLrfod cprsa (Real Economies) rFkk (ii) /u laca/h cprsa (Pecuniary Economies)A

(i) okLrfod cprsa (Real Economies)

okLrfod cprsa os cprsa gSa tks fdlh oLrq dh izR;sd bdkbZ dk
igys ftruk mRiknu djus osQ fy, dPps eky] iw¡th] Je vkfn
lkèkuksa dh igys ls de ek=kk dk iz;ksx djus osQ iQyLo:i
mRiUu gksrh gSaA (Real economies are those associated
with a reduction in the physical quantity of inputs,
raw materials, various types of labour and various
types of capital.)

8-18 lkjka'k (Summary)

l mRiknu dh izkjafHkd voLFkk esa ifjorZu'khy lkèku dk fLFkj lkèku dh rqyuk esa de iz;ksx fd, tkus
osQ dkj.k fLFkj lkèku dk iw.kZ mi;ksx ugha gks ikrk blfy, tc ifjorZu'khy lkèku dh vfèkd ek=kk
dk iz;ksx fd, tkus osQ iQyLo:i fLFkj lkèku dk iw.kZ mi;ksx gksus yxrk gS rks c<+rs izfriQy dk

okLrfod cprsa D;k gSa\

okLrfod cprsa os cprsa gSa tks
mRiknu dh izfr bdkbZ vkxrksa dh
cprksa osQ :i esa izkIr gksrh gSaA

bdkbZ 8 % mRiknu iQyu rFkk mRiknu osQ fu;e
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uksV fu;e ykxw gksrk gSA ijarq ;g fLFkfr vfuf'pr dky rd cuh ugha jgrhA ;fn c<+rs izfriQy vfuf'pr
dky rd fcuk fdlh lhek osQ izkIr gksrs jgrs rks fdpu xkMZu ;k iwQyksa osQ xeys dh fLFkj Hkwfe ij
iw¡th rFkk Je dh vfèkd ls vfèkd bdkb;k¡ yxkdj lkjs lalkj dk Hkkstu izkIr fd;k tk ldrk FkkA

8-19 'kCndks'k (Keywords)

1- mRiknu iQyu (Production Function)μmRiknu dh ek=kk

2- vYidky (Short Period)μvYi vofèk

3- c<+rs izfriQy (Increasing Returns)μc<+rk mRiknu

4- ?kVrs izfriQy (Diminishing Returns)μ?kVrk mRiknuA

8-20 vH;kl&iz'u (Review Questions)

1- mRiknu iQyu ls vki D;k le>rs gSa\ crkb,A

2- lkèku osQ c<+rs izfriQy osQ dkj.k crkb,A

3- mRiknu dh rhu voLFkkvksa dk mYys[k dhft,A

4- iSekus osQ izfriQy ls D;k rkRi;Z gS\ Li"V dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- rduhdh 2- mRiknu 3- bdkb;ksa 4- (v)

5- (l) 6- (c) 7- (c) 8- lgh

9- lgh 10- lgh 11- xyr 12- lghA

8-21 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

2- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

3- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

���
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uksV

bdkbZμ9 % ykxrksa ,oa vkxe osQ fl¼kar
(Theory of Costs and Revenue)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

9-1 ykxr dh èkkj.kk,¡ (Concepts of Cost)

9-2 vYidky esa ykxrsa (Costs in the Short Run)

9-3 oqQy ykxr (Total Cost)

9-4 oqQy ykxr] oqQy fLFkj ykxr rFkk oqQy ifjorZu'khy ykxr osQ chp lacaèk

(Relation among Total Cost, Total Fixed Cost and Total Variable Cost)

9-5 vkSlr ykxr (Average Cost)

9-6 vYidkyhu vkSlr ykxr oØ ‘U’ vkdkj dh D;ksa gksrh gS\

(Why is the Short Run Average Cost Curve ‘U’ Shaped?)

9-7 lhekar ykxr (Marginal Cost)

9-8 lhekar ykxr oØ U-vkdkj dh D;ksa gksrh gS\ (Why is MC curve U-shaped?)

9-9 vkSlr ykxr rFkk lhekar ykxr esa lacaèk

(Relation between Average Cost and Marginal Cost)

9-10 vYidky esa fofHkUu ykxr oØksa esa lacaèk

(Relationship of Different Cost Curves in the Short Period)

9-11 ykxr oØksa rFkk mRikndrk oØksa esa lacaèk

(Relationship between Cost Curves and Productivity Curves)

9-12 nh?kZdky esa ykxrsa (Costs in Long Run)

9-13 nh?kZdkyhu oqQy ykxr (Long Run Total Cost — LTC)

9-14 nh?kZdkyhu vkSlr ykxr oØ ;k fyiQkiQk oØ

(Long Run Average Cost Curve or Envelope Curve)

9-15 nh?kZdkyhu lhekar ykxr (Long Run Marginal Cost)

9-16 ykxr oØksa dk vkèkqfud fl¼kar (Modern Theory of Cost Curves)

9-17 nh?kZdkyhu lhekar ykxr oØ (Long Run Marginal Cost Curve)

9-18 rduhdh ifjorZu % vfr nh?kZdky (Technical Change : The Very Long Run)

9-19 lkjka'k (Summary)

9-20 'kCndks'k (Keywords)

9-21 vH;kl&iz'u (Review Questions)

9-22 lanHkZ iqLrosaQ (Further Readings)
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uksV mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l ykxr dh èkkj.kk,¡ tkuus gsrqA
l vkSlr ykxr dk vè;;u djus gsrqA
l lhekar ykxr tkuus gsrqA
l nh?kZdkyhu oqQy ykxr le>us gsrqA

izLrkouk (Introduction)

,d iQeZ dk vius ykHk dks vfèkdre djus dk fu.kZ; mlosQ mRiknu dh ykxr rFkk vkxe dh rqyuk ij
fuHkZj djrk gSA bl vè;k; esa ge ykxrksa osQ fl¼kar dk vè;;u djsaxsA ,d iQeZ dh mRiknu ykxr ls
vfHkizk; lkekU;r% mu ekSfnzd [kpks± ls fy;k tkrk gS tks ml oLrq dk mRiknu djus osQ lacaèk esa fd, tkrs
gSaA fdlh oLrq dk mRiknu djus osQ fy, izR;sd iQeZ dks mRiknu osQ lkèkuksa rFkk xSj&lkèku vkxrksa dk iz;ksx
djuk iM+rk gSA vke cksypky dh Hkk"kk esa bu vkxrksa ij fd, x, ekSfnzd [kpks± dks mRiknu ykxr dgk tkrk
gSA ;g è;ku j[kuk pkfg, fd vkxrksa ij fd, tkus okys ekSfnzd [kps± ykxr dh èkkj.kk dh osQoy ,d fdLe
gSA ykxr lacaèkh dbZ èkkj.kk,¡ gSa tSls ekSfnzd ykxr] volj ykxr rFkk lkekftd ykxr vkfnA

9-1 ykxr dh èkkj.kk,¡ (Concepts of Cost)

1- ekSfnzd ykxr (Monetary Cost)

fdlh oLrq dk mRiknu djus osQ fy, eqnzk osQ :i esa tks èku [kpZ djuk iM+rk gS mls ml oLrq dh ekSfnzd
ykxr dgrs gSaA vke cksypky dh Hkk"kk esa ^ykxr* 'kCn dk iz;ksx ekSfnzd ykxr osQ fy, fd;k
tkrk gSA

ts- ,y- gSUlu osQ 'kCnksa esa] ^^fdlh oLrq dh ,d fuf'pr ek=kk dk mRiknu djus osQ fy, mRiknu
osQ lkèkuksa dks tks oqQN ekSfnzd Hkqxrku djuk iM+rk gS] mls ekSfnzd ykxr dgrs gSaA** (The money
cost of producing a certain output of a commodity is the sum of all the payments of
the factors of production engaged in the production of that commodity.)

—J.L. Hanson

ekSfnzd ykxr esa fuEufyf[kr [kpsZ 'kkfey fd, tkrs gSaμ (i) Jfedksa dks nh tkus okyh etnwjh] (ii) ½.kksa
osQ fy, fn;k tkus okyk C;kt] (iii) bekjrksa osQ fy, fn;k tkus okyk fdjk;k] (iv) dPps eky rFkk e'khuksa
ij fd;k x;k [kpZ] (v) chek] (vi) dj] (vii) pkyd 'kfDr] jks'kuh] b±èku vkfn ij fd;k x;k [kpZ
(viii) ;krk;kr osQ fy, fd;k x;k [kpZ vkfnA

2- okLrfod ykxr (Real Cost)

fdlh oLrq dk mRiknu djus osQ fy, tks ekufld rFkk 'kkjhfjd iz;Ru rFkk R;kx djuk iM+rk gS og ml
oLrq dh okLrfod ykxr gksrh gSA okLrfod ykxr og ykxr gS tks mRiknu osQ lkèkuksa osQ Lokfe;ksa }kjk
mudh iwfrZ djus esa d"V] nq%[k] ijs'kkuh vkfn osQ :i esa mBkuh iM+rh gSA (Real cost refers to the
pain, the discomfort involved, in supplying the factors of production by their owners.)

ek'kZy osQ 'kCnksa esa] ^^fdlh oLrq osQ mRiknu esa izR;{k ;k vizR;{k :i esa yxs gq, fofHkUu izdkj osQ
Je rFkk bls rS;kj djus esa yxh iw¡th osQ fy, cpr djus osQ fy, vko';d miHkksx LFkxu
(Abstinence) vFkok izrh{kkvksa esa fufgr lHkh iz;Ru rFkk R;kx feydj ml oLrq dh okLrfod
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uksVmRiknu ykxr dgyk,xhA** (The exertions of all the different kinds of labour that are
directly or indirectly involved in making it (a commodity) together with the abstinences
or rather the waiting required for saving the capital used in making it, will be called
the real cost of production of commodity.) —Marshall

la{ksi esa] okLrfod ykxr dks fdlh oLrq osQ mRiknu osQ fy, mBk, x, d"V] R;kx rFkk iz;Ruksa osQ :i
esa O;Dr fd;k tkrk gSA mnkgj.k osQ fy,] ,d oqQEgkj dks feV~Vh dk ,d f[kykSuk cukus esa vkB ?kaVs dk
ifjJe djuk iM+rk gS rks vkB ?kaVs dk ifjJe ml f[kykSus dh okLrfod ykxr dgyk,xhA okLrfod ykxr
dh èkkj.kk ,d Hkkoxr (Subjective) èkkj.kk gSA bls ekiuk laHko ugha gSA blfy, vktdy bl èkkj.kk dks
vfèkd egÙo ugha fn;k tkrkA

3- ys[kkdeZ ;k O;kolkf;d ykxr (Accounting or Business Cost)

ys[kkdeZ ykxr ls vfHkizk; mu udn Hkqxrkuksa ls gS tks iQes± lkèku vkxrksa] xSjlkèku vkxrksa rFkk f?klkoV
O;; osQ :i esa djrh gSa rFkk vU; cgh [kkrk izfof"V;ksa ls gSA

fudYlu osQ 'kCnksa esa] ^^ys[kkdeZ ykxr ls vfHkizk; udn [kpsZ] ,sfrgkfld ykxrsa] f?klkoV rFkk
vU; cgh [kkrk izfof"V;ksa ls gSA** (Acconting cost refers to out of pocket expenses,
historical costs, depreciation and other book keeping entries.) —Nicholson

bl ifjHkk"kk osQ varxZr vkmV vkWiQ ikWosQV (Out of Pocket) [kpks± ls vfHkizk; ckgjh O;fDr;ksa dks fd,
tkus okys rqjar Hkqxrkuksa ls gSA fdlh ifjlaifÙk dh ,sfrgkfld ykxr (Historical Cost) og okLrfod
[kpZ gS tks fdlh ifjlaifÙk dks okLro esa [kjhnrs le; fd;k tkrk gSA ys[kkdeZ ykxr dks cgh[kkrksa esa fy[kk
tkrk gSA bls okLrfod ykxr (Actual Cost), izkfIr ykxr (Acquisition Cost), fujis{k ykxr]
Li"V ykxr (Explicit cost) ;k izR;{k ykxr (Direct Cost) Hkh dgk tkrk gSA

4- volj ykxr (Opportunity Cost)

vkfFkZd fo'ys"k.k esa volj ykxr dh èkkj.kk dk cgqr vfèkd egÙo gSA ge tkurs gSa fd fdlh oLrq dh
ykxr ls vfHkizk; mu vkxrksa dh dherksa ls gS ftudk ml oLrq osQ mRiknu osQ fy, iz;ksx fd;k tkrk gSA
,d vkxr dk ewY; blfy, gksrk gS D;ksafd og nqyZHk ;k lhfer gksrk gSA ;fn ge fdlh vkxr dk iz;kssx
,d oLrq osQ mRiknu osQ fy, dj ysrs gSa rks og fdlh nwljh oLrq osQ mRiknu osQ fy, miyCèk ugha gksrkA
fdlh oLrq osQ mRiknu djus dh ykxr dks mldk mRiknu djus osQ iQyLo:i tks nwljs loZJs"B fodYi dk
R;kx djuk iM+rk gS] osQ :i esa ekik tkrk gSA tc ge fdlh oLrq osQ mRiknu ij eqnzk dh oqQN ek=kk [kpZ
djrs gSa rks eqnzk dh [kpZ dh xbZ ek=kk mldh ykxr ugha gS cfYd mldk mRiknu djus osQ iQyLo:i ftu
fodYiksa dk ifjR;Dr (Foregone) ;k R;kx djuk iM+k gS muosQ ewY; dk eki gSA ;fn fdlh oLrq dk
mRiknu djus osQ iQyLo:i dbZ fodYiksa dk R;kx djuk iM+k gS rks ;g R;kxs tkus okys nwljs loZJs"B
volj ;k fodYi (Next Best Opportunity) dk ewY; gSA blfy, bls volj ykxr dgrs gSaA
vr,o volj ykxr nwljs loZJs"B fodYi dh ykxr gS ftldk R;kx fd;k x;k gSA (The
Opportunity Cost is the Cost of Next-best Alternative Foregone)A bls oSdfYid ykxr
(Alternative Cost) Hkh dgk tkrk gSA

eku yhft,] ,d fdlku ,d [ksr esa xsgw¡ rFkk puk nksuksa iQlysa iSnk dj ldrk gSA ;fn ,d gSDVs;j [ksr
esa og osQoy xsgw¡ mRiUu djrk gS rks mls pus dk R;kx djuk iM+sxkA ;fn pus dh R;kx dh tkus okyh ek=kk
dh dher 1]000 #i;s gS rks xsgw¡ dh volj ykxr 1]000 #i;s gksxhA pus dh og dher ftldk fdlku
dks xsgw¡ iSnk djus osQ fy, R;kx djuk iM+k gS] xsgw¡ dh volj ykxr dgyk,xhA bl izdkj ,d iQeZ osQ fy,
fdlh oLrq osQ mRiknu osQ fy, iz;ksx fd, tkus okys lkèkuksa dh volj ykxr og vk; (Revenue) gS
ftldk bl lkèkuksa dk muosQ nwljs loZJs"B iz;ksx esa mi;ksx ugha fd, tk ldus osQ iQyLo:i R;kx djuk
iM+rk gSA

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV ysÝVfop osQ vuqlkj] ̂ ^fdlh oLrq dh volj ykxr mu ifjR;Dr (Foregone) oSdfYid inkFkks± dk
ewY; gksrh gS ftUgsa bl oLrq osQ mRiknu esa yxk, x, lkèkuksa }kjk mRiUu fd;k tk ldrk gSA**
(Opportunity cost of a particular product is the value of the foregone alternative
products that resources used in its production, could have produced.) —Leftwitch

iQxwZlu osQ vuqlkj] ^^X oLrq dh ,d bdkbZ mRiUu djus dh volj ykxr Y oLrq dh og ek=kk gS
ftldk R;kx djuk iM+sxk rkfd lkèkuksa dk iz;ksx Y oLrq osQ LFkku ij X oLrq dh mRiknu djus osQ
fy, fd;k tk losQA** (The alternative or opportunity cost of producing one unit of
commodity X is the amount of commodity Y that must be sacrificed in order to use
resources to produce X rather than Y.) —Ferguson

mnkgj.k (Illustration): volj ykxr dh èkkj.kk dks fp=k 9-1 }kjk Hkh Li"V fd;k tk ldrk

gSA bl fp=k ls Kkr gksrk gS fd ;fn lkèkuksa dh ,d fuf'pr ek=kk dks X-oLrq rFkk Y-oLrq nksuksa dk mRiknu
djus osQ fy, iz;ksx fd;k tkrk gS rks fuEufyf[kr <ax ls mRiknu fd;k tk ldrk gSA (i) Y-oLrq dh 12
bdkb;k¡ rFkk X-oLrq dh dksbZ Hkh bdkbZ ughaA (ii) X-oLrq dh 6 bdkb;k¡ rFkk Y-oLrq dh dksbZ Hkh bdkbZ ughaA

fp=k 9-1

(iii) PP' js[kk }kjk izdV fd, tkus okys X-oLrq rFkk Y-oLrq osQ fofHkUu la;ksxA bl js[kk ls Kkr gksrk gS
fd X-oLrq dk mRiknu djus osQ fy, Y-oLrq dk mRiknu djus osQ volj dk R;kx djuk iM+rk gSA bls gh
Y osQ :i esa X-oLrq dh volj ykxr dgk tkrk gSA bl fp=k ls Kkr gksrk gS fd X-oLrq dh ,d bdkbZ

dh volj ykxr 12
6 Y = 2Y gSA bldk vFkZ ;g gS fd mRiknu osQ lkèkuksa dh ftl ek=kk ls X oLrq dh

,d bdkbZ dk mRiknu gks ldrk gS mlh ek=kk ls Y-oLrq dh 2 bdkb;ksa dk mRiknu gks ldrk gSA blfy,
Y-oLrq osQ :i esa X-oLrq dh volj ykxr 2 gSA blh izdkj X-oLrq osQ :i esa Y-oLrq dh ,d bdkbZ dh

volj ykxr 6
12 ¾ 0-5 Y gSA bldk vFkZ gS fd mRiknu osQ lkèkuksa dh ftl ek=kk osQ iz;ksx ls Y oLrq

dh ,d bdkbZ dk mRiknu gksrk gS mlh ls Y-oLrq dh 0-5
bdkbZ dk mRiknu gks ldrk gSA blfy, X osQ :i esa Y-
oLrq dh volj ykxr 0-5 gSA la{ksi esa] fdlh lkèku osQ
,d fo'ks"k dke esa iz;ksx fd, tkus dh volj ykxr ml
lkèku dk og ewY; gS tks mls vius nwljs loZJs"B fodYi
esa izkIr gks ldrk gSA gesa ;g è;ku j[kuk pkfg, fd
volj ykxr dh èkkj.kk dk vkèkkj ekSfnzd Hkqxrku
ugha gS cfYd R;kxh tkus okyh oLrq dk fodYi gSA

Y
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vkidks ;g vo'; Kkr gksuk pkfg,A

volj ykxr osQ varxZr mRiknu dh Li"V rFkk
fufgr nksuksa izdkj dh ykxrksa dks 'kkfey fd;k
tkrk gSA fdlh oLrq dh volj ykxr ml oLrq
dh mRiknu djus dh volj izkfIr osQ fy,
fdlh vU; oLrq osQ mRiknu osQ volj osQ
R;kx dk ewY; gSA
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uksV(We should also note that the undercurrent of the concept of opportunity cost is not
money payments but sacrificed opportunities or alternatives.) mnkgj.k osQ fy, ,d iQeZ
vius Lo;a LokfeRo (Self-owned) rFkk Lo;a iz;ksx (Self-employed) okys lkèkuksa vFkkZr~ vius futh
lkèkuksa osQ fy, dksbZ Hkqxrku ugha djrh ijarq mudh Hkh volj ykxr gksrh gS] D;ksafd muosQ }kjk fdlh ,d
oLrq dk mRiknu djus osQ fy, fdlh nwljh oLrq dk ftldk mudh lgk;rk ls mRiknu gks ldrk Fkk] R;kx
djuk iM+rk gS] Lo;a LokfeRo ,oe~ Lo;a iz;ksx lkèkuksa dh ykxr dks fufgr ykxrsa (Implicit Costs) dgk
tkrk gSA blosQ foijhr iQeZ }kjk ckgjh O;fDr;ksa dks mudh lsokvksa rFkk oLrqvksa osQ fy, tks udn Hkqxrku
fd;k tkrk gS og Li"V ykxr (Explicit Costs) dgykrk gSA volj ykxr osQ varxZr Li"V ykxrsa
rFkk fufgr ykxrsa nksuksa gh 'kkfey gksrh gSaA

uksV~l okLrfod ykxr og ykxr gS tks mRiknu osQ lkèkuksa osQ Lokfe;ksa }kjk mudh iw£r djus esa
d"V] nq[k] ijs'kkuh vkfn osQ :i esa mBkuh iM+rh gSA

5- vkfFkZd ykxr (Economic Cost)

vkfFkZd fo'ys"k.k esa] vkfFkZd ykxr osQ varxZr ys[kkdeZ ykxrsa rFkk Lo;a LokfeRo ,oa Lo;a iz;ksx lkèkuksa
dh ykxrkssa dks 'kkfey fd;k tkrk gSA

^^vkfFkZd ykxrksa dh ifjHkk"kk mu ekSfnzd Hkqxrkuksa tks ,d iQeZ }kjk mu ckgjh O;fDr;ksa dks tks lkèkuksa
dh iwfrZ djrs gSa] vo'; fn, tkus pkfg, osQ :i esa rFkk Lo;a LokfeRo ,oe~ Lo;a iz;ksx lkèkuksa dh
ml R;kxh xbZ vk;] tks os loZJs"B oSdfYid iz;ksx esa izkIr dj ldrs Fks] osQ :i esa dh tk ldrh
gSA** (Economic costs may be defined as those monetary payments a firm must make
to those outsiders who supply resources and non expenditure payments of self-owned
and self-employed resources which they could have earned in their best alternative
opportunities.)

vr,o ys[kkdeZ ykxrksa (Accounting Costs) esa osQoy Li"V ykxrksa (Explicit Costs) dks 'kkfey
fd;k tkrk gSA blosQ foijhr vkfFkZd ykxr esa Li"V ykxrksa rFkk fufgr ykxrksa nksuksa dks gh 'kkfey fd;k
tkrk gSA

vkfFkZd ykxr dh èkkj.kk dks dkWys”k esa ,d o"kZ rd f'k{kk izkIr djus dh ykxr osQ mnkgj.k }kjk Li"V fd;k
tk ldrk gSA eku yhft, dkWys”k esa ,d o"kZ rd f'k{kk izkIr djus osQ fy, nh tkus okyh iQhl] gksLVy
osQ [kpsZ rFkk vU; [kpks± dk tksM+ 6]000 #i;s gSA vU; 'kCnksa esa dkWys”k esa ,d o"kZ rd f'k{kk izkIr djus
dh ys[kkdeZ ykxr (Accounting costs) 6]000 #i;s gSA ijarq vkfFkZd ykxr esa ekSfnzd [kpks± osQ
vfrfjDr ml vk; dks Hkh 'kkfey fd;k tkrk gS tks ,d fo|kFkhZ dkWys”k esa f'k{kk izkIr djus osQ fy, yxk,
tkus okys le; rFkk èku dk fdlh oSdfYid dke esa iz;ksx djosQ dek ldrk FkkA ;fn og lky Hkj dkWyst
ugha tkrk rks dksbZ dke djosQ 5]000 #i;s dek ldrk FkkA dkWys”k dh i<+kbZ ij [kpZ fd, tkus okys 6]000
#i;s dks cSad esa tek djosQ og 5 izfr'kr izfro"kZ dh nj ls
300 #i;s C;kt osQ :i esa izkIr dj ldrk FkkA vr,o
dkWyst esa lky Hkj f'k{kk izkIr djus dh vkfFkZd ykxr
(ekSfnzd [kpsZ $ R;kxh xbZ dekbZ) R;kxk x;k C;kt $
6]000 #- $ 5]000 #- $ 300 #- ¾ 11]300 #i;s gksxhA
pw¡fd vkfFkZd ykxr esa ys[kkdeZ ykxr rFkk volj ykxr
nksuksa dks gh 'kkfey fd;k tkrk gS blfy, og fdlh oLrq osQ
mRiknu dh lgh ykxr dks izdV djrh gSA

vkfFkZd ykxrsa ys[kkdeZ ykxrksa ls
vyx gSaA

ys[kkdeZ ykxr esa osQoy Li"V ykxr dks
'kkfey fd;k tkrk gSA blosQ foijhr vkfFkZd
ykxr esa Li"V ykxr rFkk fufgr ykxr nksuksa
dks gh 'kkfey fd;k tkrk gSA

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV 6- lkekftd ykxr (Social Cost)

lkekftd ykxr og ykxr gS tks fdlh vkfFkZd
fØ;k osQ fy, lkjs lekt dks pqdkuh iM+rh gSA
izR;sd lekt osQ vkfFkZd laxBu ls lacafèkr dbZ
izdkj dh lkekftd ykxrsa gSa tSls iznw"k.k rFkk 'kksj
vkfn ftUgsa ,d iQeZ }kjk vius mRiknu dh dher
fuèkkZfjr djrs le; è;ku esa ugha j[kk tkrkA
lkekftd ykxr fdlh ,d iQeZ ;k O;fDr dh
volj ykxr u gksdj lkjs lekt dh volj ykxr gSA

vkèkqfud vFkZ'kkL=k osQ 'kCndks'k osQ vuqlkj] ^^fdlh mRiknu dh lkekftd ykxr dh ifjHkk"kk eqnzk
dh ml ek=kk osQ :i esa dh tk ldrh gS tks ml oLrq osQ mRiknu osQ dkj.k ftu yksxksa dks gkfu mBkuh
iM+rh gS mudh {kfriwfrZ djosQ mUgsa mi;ksfxrk osQ iwoZ Lrj ij dk;e j[kus osQ fy, i;kZIr gksrh gSA**
(Social cost of a given output is defined as the sum of money which is just adequate
when paid as compensation to restore to their original utility levels all who lose as a
result of the production of the output.

—Dictionaryof Modern Economics

lkekftd ykxr og ykxr gS tks lkjs lekt dks fdlh oLrq dk mRiknu djus osQ fy, pqdkuh iM+rh
gSA (Social cost is the cost incurred by the whole society for producing a commodity.)
mnkgj.k osQ fy,] diM+s osQ mRiknu osQ nkSjku diM+k feyksa dh fpefu;ksa ls tks èkqvk¡ iSQyrk gS mlosQ
iQyLo:i yksxksa dks vius diM+ksa dh èkqykbZ ij vfèkd [kpZ djuk iM+sxkA ok;q osQ nwf"kr gksus osQ dkj.k
LokLF; [kjkc gksus osQ iQyLo:i yksxksa dks fpfdRlk ij èku [kpZ djuk iM+sxkA ;s lc [kpZ futh iQeZ dks
ugha djus iM+rsA budk cks> lekt dks gh mBkuk iM+rk gS] blfy, bl izdkj osQ [kpks± dks lkekftd ykxr
dgk tkrk gSA vU; 'kCnksa esa] fdlh oLrq ;k lsok dh lkekftd ykxr esa ml oLrq ;k lsok osQ mRikndksa }kjk
[kpZ dh xbZ ykxr (futh ykxr) rFkk mu yksxksa }kjk yxkbZ tkus okyh tks ½.kkRed ckárk (Negative
Externalities) dk vuqHko djrs gSa ;k ckgjh ykxr Hkh 'kkfey gksrh gSA

7- futh ykxr (Private Cost)

futh ykxr og ykxr gS tks ,d iQeZ dks fdlh oLrq dk mRiknu djus osQ fy, [kpZ djuh iM+rh gSA blesa
Li"V ykxr rFkk fufgr ykxr nksuksa gh 'kkfey gksrh gSaA

feYyj osQ vuqlkj] ^^futh ykxr og ykxr gS tks fdlh iQeZ ;k O;fDrxr mRiknd dks vius Lo;a
osQ fu.kZ;ksa osQ dkj.k [kpZ djuh iM+rh gSA** (Private costs are the costs incurred by the
firms of the individual producers as a result of their own decision.)—Miller. mnkgj.k
osQ fy,] diM+k cukus okyh iQeZ dks dPpk eky] e”knwjh] fdjk;k] fctyh vkfn ij tks èku O;; djuk iM+rk
gS mls futh ykxr dgrs gSaA

lkekftd ykxr rFkk futh ykxr esa varj ik, tkus dk ,d eq[; dkj.k cká ykxrsa (External Costs)
gSaA cká ykxrsa os ykxrsa gSa tks mu yksxksa dks mBkuh iM+rh gaS ftUgsa fdlh oLrq osQ mRiknu osQ iQyLo:i
½.kkRed ckárkvksa (Externalities) dk vuqHko gksrk gSA la{ksi esa futh ykxr ¾ lkekftd
ykxrμckgjh ykxr (Private Cost = Social cost – External Cost)

8- Li"V ykxrsa (Explicit Costs)

,d iQeZ dks dbZ vkxr (Inputs) [kjhnus ;k fdjk, ij ysus iM+rs gSaA iQeZ }kjk mu ckgjh O;fDr;ksa dks
tks mls Je] dPps eky] b±èku] ;krk;kr] pkyd 'kfDr vkfn dh iwfrZ djrs gSa] ekSfnzd Hkqxrku djus iM+rs
gSaA iQeZ }kjk nwljksa dks fd, x, bu ekSfnzd Hkqxrkuksa dks Li"V ykxrsa dgk tkrk gSA

lkekftd ykxr O;fDrxr ykxr ls vyx gSμ

lkekftd ykxr dk Hkkj lkjs lekt dks mBkuk iM+rk gS
tSls ok;q iznw"k.k] tyiznw"k.k] 'kksj iznw"k.k dk Hkkj lkjs
lekt ij iM+rk gSA O;fDrxr ykxr dk Hkkj osQoy
mlh O;fDrxr iQeZ dks mBkuk iM+rk gS tks ml oLrq dk
mRiknu djrh gSA
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uksVysÝVfop osQ vuqlkj] ^^Li"V ykxrsa] os udn Hkqxrku gSa tks iQeZ }kjk ckgjh O;fDr;ksa dks mudh
lsokvksa rFkk oLrqvksa osQ fy, fd, tkrs gSaA** (Explicit costs are those cash payments which
firms make to outsiders for their services and goods. —Leftwitch)

iQeZ osQ }kjk nh tkus okyh e”knwjh] dPps o vèkZfufeZr eky osQ Hkqxrku] ½.kksa ij fn;k tkus okyk C;kt o
f?klkoV (Depreciation) ij fd, tkus okys Hkqxrku vkfn Li"V ykxrsa dgykrh gSaA bUgsa fujis{k ykxrsa
(Absolute Costs), mRiknu ykxrsa (Outlya Costs), ;k okLrfod ykxrsa (Actual Costs) Hkh dgk
tkrk gSA

9- fufgr ykxrsa (Implicit Costs)

,d iQeZ osQ ikl mRiknu osQ dbZ vkxr (Inputs) ,sls gksrs gSa ftudh Lokeh og Lo;a gksrh gS rFkk ftudk
mi;ksx Hkh og Lo;a gh djrh gSA buosQ fy, iQeZ dks fdlh ckgjh O;fDr dks Hkqxrku ugha djuk iM+rkA ijarq
;fn iQeZ mudk Lo;a iz;ksx djrh gS rks mls budh fcØh djus ;k mUgsa fdjk, ij nsus ls izkIr gksus okyh
vk; osQ volj dk R;kx djuk iM+rk gSA mnkgj.k osQ fy,] tc ,d iQeZ viuh bekjr dk Lo;a iz;ksx djrh
gS rks mls fdlh dks fdjk;k ugha nsuk iM+rkA ijarq bl bekjr dks fdlh vU; O;fDr dks fdjk, ij nsus ls
tks fdjk;k izkIr gks ldrk Fkk mldh gkfu mBkuh iM+sxhA vFkZ'kkL=k esa ,d iQeZ osQ vius lkèkuksa osQ iz;ksx
dh volj ykxr dks fufgr ykxr dgk tkrk gSA

ysÝVfop osQ vuqlkj] ^^mRiknu dh fufgr ykxrsa Lo;a osQ LokfeÙo ,oa Lo;a osQ }kjk yxk, x,
lkèkuksa dh ykxrsa gSaA** (Implicit costs are costs of self-owned and self-employed
resources.) —Leftwitch

,d iQeZ osQ fy, fufgr ykxrsa og ekSfnzd Hkqxrku gSa ftUgsa og iQeZ vius lkèkuksa dks loZJs"B oSdfYid
iz;ksx osQ fy, csp dj ;k fdjk, ij nsdj izkIr dj ldrh gSA Li"V ykxrksa dh rjg fufgr ykxrsa Hkh iQeZ
osQ }kjk fd;k tkus okyk R;kx gSA ijarq Li"V ykxrksa osQ foijhr budk Hkqxrku nwljs yksxksa dks ugha fd;k tkrkA
fufgr ykxrsa Lo;a LokfeRo rFkk Lo;a iz;ksx okys lkèkuksa osQ ml vkjksfir ewY; (Imputed Value) osQ
cjkcj gksrh gSa ftls os loZJs"B oSdfYid iz;ksx esa izkIr dj ldrh gSaA ,d vFkZ'kkL=kh osQ fy, fdlh lkèku
dh fufgr ykxr ml dher osQ cjkcj gksrh gS tks iQeZ dks mRiknu djus osQ fy, vius Lo;a osQ lkèku osQ
LFkku ij fdlh vU; iQeZ osQ lkèku osQ iz;ksx djus ij [kpZ djuh iM+rhA mnkgj.k osQ fy,] jke fdrkcksa
dh ,d nqdku dk vosQyk ekfyd (Sole Proprietor) gSA nqdku dh bekjr mldh viuh gSA og vius
O;olk; esa Lo;a viuh iw¡th yxkrk gS rFkk Lo;a gh dke djrk gSA bl izdkj ;|fi mls viuk O;olk;
pykus osQ fy, fdlh vU; O;fDr dks fdjk,] e”knwjh ;k C;kt osQ :i esa dksbZ Hkqxrku ugha djuk iM+rk
vFkkZr~ dksbZ Li"V ykxr (Explicti Cost) ugha yxkuh iM+rhA ijarq mls fdjk,] C;kt ;k e”knwjh osQ :i
esa fufgr ykxrsa (Implicit Costs) Lo;a lgu djuh iM+rh gSA viuh nqdku dh bekjr dks fdlh vU;
O;fDr dks fdjk, ij nsdj og 400 #i;s eghuk dek ldrk gSA bl izdkj viuh nqdku dh bekjr dk Lo;a
iz;ksx djosQ og fdjk, osQ :i esa izkIr gks ldus okys 400 #i;s dk R;kx dj jgk gSA blh izdkj mls viuh
iw¡th ls izkIr gks ldus okys C;kt dk R;kx djuk iM+ jgk gSA ;fn jke viuh nqdku Lo;a ugha pykrk rks]
og fdlh nwljh nqdku ij dke djosQ osru izkIr dj ldrk FkkA ijarq vius Lo;a dk O;olk; pykus osQ
dkj.k mls bl osru dk R;kx djuk iM+ jgk gSA jke dks viuk Lo;a dk O;olk; pykrs jgus osQ fy, ftruh
U;wure vk; feyrh jguh pkfg, mls lkekU; ykHk (Normal Profit) dgk tkrk gSA lkekU; ykHk] jke
osQ m|e dh fufgr ykxr gSA ;g Hkh oqQy ykxr esa 'kkfey gksrk gSA vr,o oqqQy ykxr esa Li"V ykxr
rFkk fufgr ykxr nksuksa gh 'kkfey gksrs gSaA

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV 9-2 vYidky esa ykxrsa (Costs in the Short Run)

vYidkyhu ykxrksa dk pw¡fd vYidkyhu mRikndrk ls ?kfu"B lacaèk gS blfy, vYidkyhu mRikndrk osQ
izR;sd eki ls lacafèkr ,d vYidkyhu ykxr gksrh gSA ftl izdkj fLFkj rFkk ifjorZu'khy lkèku gksrs gSa mlh
izdkj fLFkj rFkk ifjorZu'khy ykxrsa gksrh gSaA blh rjg ftl izdkj mRikndrk osQ oqQy] vkSlr rFkk lhekar
eki gksrs gSa mlh izdkj ykxr osQ Hkh oqQy] vkSlr rFkk lhekar eki gksrs gSaA la{ksi esa] ykxr rFkk mRikndrk
esa ikjLifjd lacaèk gksrk gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- vke cksypky dh Hkk"kk esa ^ykxr* 'kCn dk iz;ksx ---------------------- ykxr osQ fy, fd;k tkrk gSA

2- volj ykxr nwljs loZJs"B ---------------------- dh ykxr gS ftldk R;kx fd;k x;k gSA

3- volj ykxr osQ varxZr Li"V ykxrsa rFkk ---------------------- ykxrsa 'kkfey gksrh gSaA

9-3 oqQy ykxr (Total Cost)

,d oLrq osQ fofHkUu Lrjksa dk mRiknu djus osQ fy, tks èku O;; djuk iM+rk gS mls oqQy ykxr dgrs gSaA
pw¡fd vYidky esa ge lkèkuksa dks fLFkj rFkk ifjorZu'khy nks Jsf.k;ksa esa cka¡V ysrs gSa blh izdkj iQeZ dh oqQy
mRiknu ykxr dks Hkh nks Jsf.k;ksa esa ck¡Vk tkrk gSA fLFkj lkèkuksa dh ykxr dks oqQy fLFkj ykxrsa rFkk
ifjorZu'khy lkèkuksa dh ykxrksa dks oqQy ifjorZu'khy ykxrsa dgk tkrk gSA vr,o oqQy ykxr] oqQy fLFkj
ykxr rFkk oqQy ifjorZu'khy ykxr dk tksM+ gSA

TC = TFC + TVC

(;gk¡ TC = oqQy ykxr] TFC = oqQy fLFkj ykxr] TVC = oqQy ifjorZu'khy ykxr)

czkmQfuax osQ 'kCnksa esa] ^^oqQy ykxr (TC) mRiknu osQ izR;sd Lrj ij oqQy fLFkj ykxr rFkk oqQy
ifjorZu'khy ykxr dk tksM+ gSA** (Total cost (TC) is the sum of toal fixed cost and total
variable cost for each output level)—Browning. oqQy ykxr osQ }kjk fdlh oLrq osQ mRiknu osQ

oqQy ykxr
(Total Cost)

vYidkyhu ykxr
(Short Run Cost)

vkSlr ykxr
(Average Cost)

lhekar ykxr (lnSo
ifjorZu'khy ykxr)
(Marginal Cost)

oqQy fLFkj ykxr
(Total Fixed Cost)

oqQy ifjorZu'khy ykxr
(Total Variable Cost)

vkSlr fLFkj ykxr
(Average Fixed Cost)

vkSlr ifjorZu'khy ykxr
(Average Variable Cost)
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uksVfy, vko';d lHkh fLFkj rFkk ifjorZu lkèkuksa dh ykxr dk tksM+ izdV gksrk gSA oqQy ykxr lnSo mRiknu
osQ lkFk c<+rh tkrh gSA bldk dkj.k ;g gS fd mRiknu esa o`f¼ djus osQ fy, lnSo vfèkd lkèkuksa dh
vko';drk iM+rh gSA

oqQy fLFkj ;k iwjd ykxr (Total Fixed or Supplementary Costs)

vYidky esa fLFkj lkèkuksa dh ykxr dks fLFkj ykxr dgk tkrk gSA fLFkj ykxr] fLFkj lkèkuksa dh bdkb;ksa
rFkk mudh dherksa dk xq.kuiQy gSA

oqQy fLFkj ykxr (TFC) = fLFkj lkèkuksa dh bdkb;k¡ × fLFkj lkèku dh dher

;s ykxrsa mRiknu dh ek=kk osQ lkFk ifjofrZr ugha gksrhaA ;fn mRiknu 'kwU; gks ;k vfèkdre gks] fLFkj ykxr
bruh gh jgsxhA

iQxwZlu osQ 'kCnksa esa] ^^oqQN fLFkj ykxr ,d m|eh }kjk yxkbZ tkus okyh oqQy Li"V ykxrksa rFkk
fufgr vYidkyhu ykxrksa dk tksM+ gSA** (Total fixed cost is the sum of the short run
explicit fixed costs and the implicit costs incurred by an entrepreneur)—Furguson.

oqQy fLFkj ykxrsa mRiknu dh ek=kk osQ lkFk ifjofrZr ugha gksrhaA ;fn ,d iQeZ oqQN le; osQ fy,
mRiknu djuk can dj nsrh gS rks Hkh mls oqQy fLFkj ykxr [kpZ djuh iM+rh gSA njh osQ dkj[kkus esa vfèkd
ls vfèkd N% njh izfrfnu cu ldrh gSA njh cukus dh fLFkj ykxr lkS #i;s gSA ml dkj[kkus esa pkgs fdlh
fnu ,d njh Hkh ugha cusa] fLFkj ykxr lkS #i;s gh jgsxhA ;fn nwljs fnu N% njh cu tk, rks Hkh fLFkj ykxr
lkS #i;s gh jgsxhA bUgsa iwjd ykxrsa (Supplementary Costs) ;k vizR;{k ykxrsa (Indirect costs)
;k mifj ykxrsa (Over head Costs), ,sfrgkfld ykxrsa (Historical Costs) ;k vfuok;Z ykxrsa
(Unavoidable Costs) Hkh dgk tkrk gSA fLFkj ykxr esa fuEufyf[kr [kpZ 'kkfey fd, tkrs gSaμ
(1) fdjk;k] (2) f?klkoV] (3) izcaèkd] deZpkfj;ksa dk osru] (4) fLFkj iw¡th ij C;kt] (5) ykblsal
iQhl] (6) lkekU; ykHk rFkk (7) f?klkoV O;;] chek vkfnA fLFkj ykxrksa dks rkfydk 1 rFkk fp=k 9-2
}kjk Li"V fd;k tk ldrk gSA

rkfydk 1 ls Kkr gksrk gS fd mRiknu dh ek=kk esa ifjorZu vkus ij fLFkj ykxrksa esa dksbZ varj ugha vkrk
gSA mRiknu dh ek=kk 'kwU; gksus ij Hkh ykxr 10 #i;s gh jgsxhA ;fn mRiknu dh ek=kk c<+dj 2 ;k 4 ;k
6 #i, gks tkrh gS rks Hkh fLFkj ykxr 10 #i;s gh jgsxhA

rkfydk 1- fLFkj ykxr (Fixed Cost)

mRiknu fLFkj ykxr (#-)
(Output) (Fixed Cost)

0 10

1 10

2 10

3 10

4 10

5 10

6 10

7 10

8 10

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV fp=k 9-2

fp=k 9-2 esa OY v{k ij mRiknu dh ykxr rFkk OX v{k ij mRiknu dh bdkb;k¡ nh xbZ gSaA FC js[kk caèkh
ykxrksa (Fixed Costs) dks izdV dj jgh gSA ;g js[kk OX v{k osQ lekukarj gSA blls izdV gksrk gS fd
ykxr fLFkj jgsxh pkgs mRiknu de gks ;k vfèkd gksA ;g FC js[kk OY v{k dks fcanq F ij Nw jgh gSA
blls Kkr gksrk gS fd mRiknu 'kwU; (Zero) gS rks Hkh caèkh ykxr 10 #i;s gh gksxhA

oqQy ifjorZu'khy ykxrsa (Total Variable Cost)

ifjorZu'khy ykxrsa os gSa tks mRiknu osQ ?kVrs c<+rs lkèkuksa osQ iz;ksx osQ fy, [kpZ djuh iM+rh gSaA

iQxqZlu osQ vuqlkj] ^^oqQy ifjorZu'khy ykxr mRiknu osQ fy, iz;ksx fd, tkus okyh izR;sd
ifjorZu'khy lkèku ij [kpZ fd, tkus okyh jde dk tksM+ gSA** (Total variable cost is the sum
of amounts spent for each of the variable inputs used.)—Ferguson.

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- vk£Fkd ykxrsa ---------------------- ykxrksa ls vyx gSaA

(v) ys[kkdeZ (c) oØ (l) lhèkh (n) lkekftd

5- lkekftd ykxr ---------------------- ykxr ls vyx gSA

(v) ys[kkdeZ (c) lkekftd (l) oØ (n) O;fDrxr

6- mRiknu dh fufgr ykxrsa Lo;a osQ LokfeRo ,oa Lo;a osQ }kjk yxk, x, ---------------------- dh ykxrsa gSaA

(v) lkèkuksa (c) lekt (l) oLrqvksa (n) èku

7- lkekftd ykxr rFkk futh ykxr esa varj ik, tkus dk ,d eq[; dkj.k gSμ

(v) cká ykxrsa (c) fufgr ykxrsa (l) futh ykxrsa (n) ekSfnzd ykxrsa

8- oqQy fLFkj ykxrsa mRiknu dh ek=kk osQ lkFk ugha gksrhaμ

(v) fLFkj (c) vfLFkj (l) ifjo£rr (n) vifjo£rrA

^^?kVrh c<+rh ykxr og ykxr gS tks mRiknu dh ek=kk esa ifjorZu gksus ij] ifjofrZr gksrh gSA**
(Variable cost is one which varies as the level of output varies.) mRiknu esa ifjorZu vkus ls
bu ykxrksa esa Hkh ifjorZu vkrk gSA ;fn mRiknu de gks tkrk gS rks ;s ykxrsa de gks tkrh gSa vkSj mRiknu
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uksVosQ c<+us ij ;s ykxrsa c<+ tkrh gSaA ;fn mRiknu 'kwU; gks tkrk gS rks ;s ykxrsa Hkh 'kwU; gks tkrh gSaA bu ykxrksa
dks izeq[k ykxrsa (Prime Costs) ;k izR;{k ykxrssa (Direct Costs) ;k ifjgk;Z ykxrsa (Avoidable
Costs) Hkh dgk tkrk gSA ?kVrh c<+rh ykxr esa fuEufyf[kr [kpZ 'kkfey fd, tkrs gSaμ(1) dPps eky ij
fd, tkus okys [kpsZ] (2) izR;{k Je dh e”knwjh] (3) pkyd 'kfDr tSls fctyh dk [kpZ rFkk (4) VwV&iwQV
ij [kpZ vkfnA

rkfydk 2 rFkk fp=k 9-3 }kjk ?kVrh c<+rh ykxrksa dks Li"V fd;k tk ldrk gSA

rkfydk 2- ifjorZu'khy ykxrsa (Variable Cost)

mRiknu (Output) ifjorZu'khy ykxr (#-) (Variable Cost)

0 0

1 10

2 18

3 24

4 28

5 32

6 38

7 46

8 62

rkfydk 2 ls Kkr gksrk gS fd tSls&tSls mRiknu dh ek=kk c<+ jgh gS] ?kVrh c<+rh ykxrsa Hkh c<+ jgh gSaA
tc mRiknu 'kwU; (Zero) Fkk rks ?kVrh c<+rh ykxrsa Hkh 'kwU; FkhaA

blosQ foijhr tc mRiknu c<+ dj ,d gks x;k rks ?kVrh c<+rh ykxrsa c<+dj 10 #i;s gks xb±A tc mRiknu
c<+dj N% gks x;k rks ykxrssa c<+dj 38 #i;s gks xbZA

mijksDr rkfydk ls Kkr gksrk gS fd mRiknu dh izR;sd bdkbZ dh ifjorZu'khy ykxrksa esa ,d leku ifjorZu
ugha gksrkA mRiknu dh pkj bdkb;ksa rd ifjorZu'khy ykxrksa esa gksus okyh o`f¼ igys dh rqyuk esa de gksrh
xbZ gSA pkSFkh vkSj ik¡poha bdkb;ksa dh ifjorZu'khy ykxrksa esa leku ek=kk esa o`f¼ gqbZ gSA blosQ i'pkr~~ mRiknu
dh izR;sd bdkbZ dh ifjorZu'khy ykxr c<+rh tk jgh gSA bldk eq[; dkj.k ?kVrs&c<+rs mRiknu osQ fu;e
dk ykxw gksuk gSA

fp=k 9-3
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uksV fp=k 9-3 }kjk Hkh ?kVrh c<+rh ykxrksa dks Li"V fd;k tk ldrk gSA bl fp=k esas OX v{k ij mRiknu dh
ek=kk rFkk OY v{k ij ykxr izdV dh xbZ gSA VC ?kVrh c<+rh ykxr oozQ gSA ;g oozQ mYVs S (Inverse
S) dh rjg gSA ;g oozQ mQij dh vksj mB jgh gSA blls fl¼ gksrk gS fd ;g ?kVrs c<+rs izfriQy osQ fu;e
dks izdV dj jgk gSA bl fu;e ls Kkr gksrk gS fd mRiknu dh izkjafHkd voLFkk esa tSls&tSls mRiknu dh
ek=kk c<+ jgh gS ?kVrh&c<+rh ykxrsa Hkh c<+ jgh gSaA fLFkj lkèku dh ,d nh gqbZ ek=kk osQ lkFk tSls&tSls
ifjorZu'khy lkèku dh vfèkd ek=kk dk iz;ksx fd;k tkrk gS] ifjorZu'khy lkèku dh mRikndrk c<+rh gS
rFkk vkSlr ifjorZu'khy ykxr de gksrh gSA ;g fLFkfr ml fcanq rd tkjh jgrh gS ftl ij fLFkj rFkk
ifjorZu'khy lkèku dk vkn'kZ la;ksx gksrk gSA blosQ i'pkr~~ tSls&tSls ifjorZu'khy lkèku dh vfèkd bdkb;ksa
dk fLFkj lkèku osQ lkFk iz;ksx fd;k tkrk gS] ifjorZu'khy lkèku dh mRikndrk de gks tkrh gS rFkk vkSlr
?kVrh c<+rh ykxr c<+ tkrh gSA

tc lhekar ykxr (MC) de gks jgh gksrh gS rks oqQy ifjorZu'khy ykxr (TVC) ?kVrh nj ls c<+rh gSA ijarq
tc lhekar ykxr c<+ jgh gksrh gS rks oqQy ifjorZu'khy ykxr (TVC) c<+rh nj ij c<+rh gSA (uksV% lhekar
ykxr TVC dh nj dks crykrh gS% c<+rh MC dk vFkZ gS fd TVC c<+rh nj ij c<+ jgh gS] fxjrh MC
dk vFkZ gS fd TVC ?kVrh nj ij c<+ jgh gSA)

D;k vki tkurs gSa mRiknu dh fufgr ykxrsa Lo;a osQ LokfeRo ,oa Lo;a osQ }kjk yxk, x, lkèkuksa
dh ykxrsa gSaA

9-4 oqQy ykxr] oqQy fLFkj ykxr rFkk oqQy ifjorZu'khy ykxr osQ chp lacaèk
(Relation among Total Cost, Total Fixed Cost and Total Variable
Cost)

vYidky esa mRiknu esa fofHkUu Lrjksa osQ fy, oqQy fLFkj ykxr rFkk oqQy ifjorZu'khy ykxr osQ tksM+ dks
oqQy ykxr dgk tkrk gSA

oqQy ykxr] fLFkj ykxr rFkk ifjorZu'khy ykxr osQ lacaèk dks rkfydk 3 rFkk fp=k 9-4 }kjk Li"V fd;k
tk ldrk gSA

rkfydk 3- oqQy ykxr (Total Cost)

mRiknu fLFkj ykxr (#i;s) ifjorZu'khy ykxr (#i;s) oqQy ykxr (#i;s)
(Output) (Fixed Cost) (Variable Cost) (Total Cost)

0 10 0 10

1 10 10 20

2 10 18 28

3 10 24 34

4 10 28 38

5 10 32 42

6 10 38 48

7 10 46 56

8 10 62 72



LOVELY PROFESSIONAL UNIVERSITY 209

uksVrkfydk 3 esa oqQy ykxr dk vuqeku fLFkj ykxrksa rFkk ?kVrh c<+rh ykxrksa osQ tksM+ }kjk yxk;k x;k gSA
mRiknu dh ek=kk osQ c<+us osQ lkFk oqQy ykxrsa Hkh c<+rh tk jgh gSaA tc mRiknu 'kwU; gS rc Hkh oqQy ykxrsa
10 #i;s gSa D;ksafd fLFkj ykxrsa 10 #- gSa ;|fi ?kVrh&c<+rh ykxrsa 'kwU; (Zero) gSA tc mRiknu c<+dj
6 bdkbZ gks x;k gS rks oqQy ykxr c<+dj 48 #i;s (38 #- $ 10 #-) gks xbZ gSA oqQy ykxr dks fp=k
9-2 }kjk Hkh Li"V fd;k tk ldrk gSA fp=k 9-4 esa OX v{k ij mRiknu dh ek=kk rFkk OY v{k ij ykxr
izdV dh xbZ gSA FC caèkh ykxr oozQ gSA VC ?kVrh c<+rh ykxr oozQ gS rFkk TC oqQy ykxr oozQ gS] ;g
oozQ FC rFkk VC (?kVrh&c<+rh ykxrksa) osQ tksM+ dks izdV dj jgk gSA TC oozQ FC oØ osQ izkjafHkd fcanq
ls 'kq: gksrh gSA fcanq O ij mRiknu 'kwU; gS ijarq fLFkj ykxr (FC) 10 #i;s gSA blfy, oqQy ykxr Hkh
10 #i;s gSA oqQy ykxr rFkk ?kVrh&c<+rh ykxr dk varj ,d&lk jgk gS ;g fLFkj ykxrksa osQ cjkcj gSA
blfy, oqQy ykxr oozQ (TC) rFkk ?kVrh&c<+rh ykxr (VC) oozQ osQ eè; esa lnSo cjkcj dk iQklyk jgrk
gSA blfy, ;s nksuksa oozQ vFkkZr~ TC vkSj VC ,d nwljs osQ lekukarj jgrh gSA

fp=k 9-4

fLFkj ykxr rFkk ?kVrh&c<+rh ykxrksa esa varj dk egÙo
(Significance of Difference between the Fixed and Variable Costs)

vYidky esa fLFkj rFkk ?kVrh&c<+rh ykxrksa esa ik, tkus okys varj dk fuEufyf[kr egÙo gSμ

eanh osQ le; mRiknu fu.kZ; (Production Decision during Depression or Decision
Regarding Shut Down): vYidky esa eanh osQ dkj.k oLrq dh ek¡x rFkk dher de gks tkrh gSA iQeZ
dks ;g fu.kZ; ysuk iM+rk gS fd eanh osQ nkSjku og mRiknu tkjh j[ks ;k mRiknu can dj nsA vYidky esa
mRiknu can djus ij Hkh iQeZ dks fLFkj ykxrsa tSls bekjr dk fdjk;k] fLFkj iw¡th ij C;kt vkfn [kpZ djus
iMsa+xsA blfy, iQeZ dks vYidky esa dke can djus dk fu.kZ; ysus ij Hkh fLFkj ykxrksa dh gkfu mBkuh gh
iM+sxhA vr,o ;fn eanh osQ le; oLrq dh dher de gksdj ?kVrh&c<+rh ykxrksa osQ cjkcj Hkh gks tkrh gS
rks Hkh iQeZ mRiknu tkjh j[kus dk gh fu.kZ; ysxhA og fLFkj ykxr dh gkfu lgu dj ysxhA iQeZ ml le;
rd mRiknu djrh jgsxh tc rd mls ?kVrh&c<+rh ykxrsa izkIr gksrh jgsaxhA ijarq ;fn iQeZ dks ifjorZu'khy
ykxr Hkh izkIr ugha gksxh rks og mRiknu djuk can (Shut down) dj nsxhA

9-5 vkSlr ykxr (Average Cost)

fdlh oLrq dh izfr bdkbZ ykxr dks vkSlr ykxr dgk tkrk gSA ^^oqQy ykxr dks mRiknu dh ek=kk ls
Hkkx nsus ij vkSlr ykxr Kkr gksrh gSA** (Average Cost is total cost divided by output.) oqQy
ykxr dh rjg vkSlr ykxr osQ Hkh rhu igyw gSa% (i) vkSlr fLFkj ykxr (Average Fixed Cost);
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uksV (ii) vkSlr ifjorZu'khy ykxr (Average Variable Cost); rFkk (iii) vkSlr oqQy ykxr (Average
Total Cost) ;k vkSlr ykxr (Average Cost)A

(i) vkSlr fLFkj ykxr (Average Fixed Cost)

vkSlr fLFkj ykxr izfr bdkbZ fLFkj ykxr gSA oqQy fLFkj ykxr dks mRiknu dh ek=kk ls Hkkx nsus ij
tks HkkxiQy vkrk gS mls vkSlr fLFkj ykxr dgrs gSaA (Average Fixed Cost equals to total
fixed cost divided by output.) vFkkZr~

AFC = 
FC
Q

(;gk¡ AFC = vkSlr fLFkj ykxr_ FC = fLFkj ykxr_ Q = mRiknu dh ek=kk)

pw¡fd fLFkj ykxr fLFkj (Constant) jgrh gS blfy, mRiknu ftruk vfèkd gksrk gS izfr bdkbZ fLFkj ykxr
mruh gh de gksrh gSA

rkfydk 4 rFkk fp=k 9-5 }kjk vkSlr fLFkj ykxr dh O;k[;k dh tk ldrh gSA

rkfydk 4- vkSlr fLFkj ykxr (Average Fixed Cost)

mRiknu fLFkj ykxr (#-) vkSlr fLFkj ykxr (#-)
(Output) (Fixed Cost) (Average Fixed Cost)

(1) (2) (3) ¾ (2 ÷÷÷÷÷ 1)

1 10 10-0

2 10 5-0

3 10 3-3

4 10 2-5

5 10 2-0

6 10 1-7

7 10 1-4

8 10 1-2

rkfydk 4 ls Kkr gksrk gS fd tc ,d bdkbZ dk mRiknu
fd;k tkrk gS rks vkSlr fLFkj ykxr ¾ 10 #- gSA blosQ
foijhr tc 5 bdkb;ksa dk mRiknu fd;k tkrk gS rks vkSlr
fLFkj ykxr de gksdj 2 #i;s gks tkrh gSA vkSlr fLFkj
ykxr mRiknu esa gksus okyh o`f¼ osQ lkFk ?kVrh tkrh gSA

fp=k 9-5 esa AFC js[kk vkSlr fLFkj ykxr dks izdV dj
jgh gSA og js[kk nkfguh rjiQ uhsps dh vksj >qdh gqbZ gSA
vkSlr fLFkj ykxr oozQ osQ uhps dh rjiQ fxjus dh izo`fÙk ls ;g Li"V gS fd ;g oozQ OX v{k dks dgha
u dgha vo'; Li'kZ djsxkA ijarq ,slk laHko ugha gS D;ksafd ftl fcanq ij AFC oozQ OX-v{k dks Li'kZ djsxk
ogk¡ AFC 'kwU; gksuh pkfg,A ysfdu AFC 'kwU; dHkh ugha gks ldrh D;ksafd FC 'kwU; ugha gks ldrhA blls
fl¼ gksrk gS fd mRiknu c<+us ij vkSlr fLFkj ykxrsa ?kVrh tkrh gSaA vkSlr fLFkj ykxr oozQ jSDVSaxqyj
gkbZijcksyk (Rectangular Hyperbola) gksrh gS D;ksafd blosQ izR;sd fcanq ij oqQy fLFkj ykxr ,d
leku gksrh gSA

vkSlr fLFkj ykxr oozQ ,d jSDVSaxqyj
gkbZijcksyk gS
bldk dkj.k ;g gS fd ,d jSDVSaxqyj gkbZijcksyk
osQ uhps [khaps x, izR;sd jSDVSaxy dk {ks=kiQy
,d leku gksrk gSA rFkk izR;sd {ks=kiQy fLFkj
ykxr dks izdV djrk gS tks fLFkj gksrh gSA
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uksVfp=k 9-5

(ii) vkSlr ifjorZu'khy ykxr (Average Variable Cost)

vkSlr ifjorZu'khy ykxr izfr bdkbZ vkSlr ykxr gSA bldk vuqeku oqQy ifjorZu'khy ykxr dks
mRiknu dh ek=kk ls Hkkx nsdj yxk;k tkrk gSA (Average variable cost is variable cost
divided by output.) vFkkZr~

AVC = 
TVC

Q

(;gk¡ AVC = vkSlr ifjorZu'khy ykxr_ TVC = oqQy ifjorZu'khy ykxr_ Q = mRiknu dh ek=kk) vkSlr
ifjorZu'khy ykxr dks rkfydk 5 rFkk fp=k 9-6 }kjk Li"V fd;k tk ldrk gSA

rkfydk 5- vkSlr ifjorZu'khy ykxr (Average Variable Cost)

mRiknu oqQy ifjorZu'khy ykxr (#i;s) vkSlr ifjorZu'khy ykxr (#i;s)
(Output) (Total Variable Cost) (Average Variable Cost)

(1) (2) (3) ¾ (2 ÷÷÷÷÷ 1)

1 10 10

2 18 9

3 24 8

4 28 7

5 32 6-4

6 38 6-3

7 46 6-6

8 62 7-8

rkfydk 5 ls Kkr gksrk gS fd mRiknu osQ c<+us ij vkSlr ifjorZu'khy ykxr NBh bdkbZ rd de gks jgh
gS ijarq lkroha bdkbZ ls c<+uh 'kq: gks tkrh gSA bldk dkj.k ;g gS fd mRiknu osQ vkjaHk esa c<+rs izfriQy
dk fu;e ykxw gksrk gSA blfy, vkSlr ifjorZu'khy ykxr de gksrh tkrh gSA ,d lhek osQ i'pkr~~ mRiknu
ij ?kVrs izfriQy dk fu;e ykxw gksus yxrk gSA blfy, ;s ykxrsa c<+us yxrh gSaA
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uksV fp=k 9-6 esa OX v{k ij mRiknu dh ek=kk rFkk OY v{k ij mRiknu ykxr izdV dh xbZ gSA AVC oozQ
dh vkÑfr vaxszth Hkk"kk osQ ‘U’ 'kCn dh rjg gSA igys ;g oozQ N% bdkb;ksa rd uhps dh vksj fxj jgh gSA
bldk vFkZ gS fd mRiknu dh ek=kk c<+us ij vkSlr ifjorZu'khy ykxr de gks jgh gSA lkroha bdkbZ ls ;g
oozQ mQij dh vksj mB jgk gSA bldk vFkZ ;g gqvk fd vkSlr ifjorZu'khy ykxrsa c<+ jgh gSaA fp=k 9-6
ls Kkr gksrk gS fd AVC js[kk U vkdkj dh gS vFkkZr~ izkjaHk ls vkSlr ?kVrh c<+rh ykxrsa de gks jgh gSA
mlosQ ckn ,d U;wure ¯cnq rd igq¡p xbZ gSa rFkk fiQj lkroha bdkbZ osQ ckn ;g js[kk mQij dh vksj mBus
yxh gS vFkkZr~ ifjorZu'khy ykxrsa c<+ jgh gSaA vkSlr ifjorZu'khy ykxrksa dk U vkdkj dk gksuk ?kVrs c<+rs
izfriQy osQ fu;e (Law of Variable Proportion)  ij fuHkZj djrk gSA fdlh oLrq osQ mRiknu dh izkjafHkd
voLFkk esa vkSlr ifjorZu'khy ykxrsa de gksrh gSa_ blosQ ckn leku gks tkrh gSa rFkk var esa c<+us yxrh gSaA

fp=k 9-6

(iii) vkSlr oqQy ykxr ;k vkSlr ykxr (Average Total Cost or Average Cost)

fdlh oLrq dh izfr bdkbZ ykxr dks vkSlr ykxr dgk tkrk gSA

iQxqZlu osQ vuqlkj] ^^oqQy ykxr dks mRiknu dh ek=kk ls Hkkx nsus ij vkSlr ykxr Kkr gksrh gSA**
(Average cost is total cost divided by output.)—Ferguson.

ge vkSlr ykxr dks vkSlr fLFkj ykxr rFkk vkSlr ifjorZu'khy ykxr osQ ;ksx osQ :i esa Hkh ifjHkkf"kr
dj ldrs gSaA ;g lHkh fLFkj rFkk ifjorZu'khy lkèkuksa dh izfr bdkbZ vkSlr ykxr dk eki gSA bldks fuEu
izdkj ls O;Dr fd;k tk ldrk gSμ

AC = 
TC
Q  = AFC + AVC

(;gk¡ AC = vkSlr ykxr] TC = oqQy ykxr] Q = mRiknu dh ek=kk gS] AFC = vkSlr caèkh ykxr]
AVC = vkSlr ifjorZu'khy ykxr)

eku yhft, fdlh oLrq dh N% bdkb;ksa dh oqQy ykxr 180 #i;s gS rks izfr bdkbZ ykxr ;k vkSlr ykxr

180
6  ¾ 30 #i;s gksxhA

vkSlr ykxr dh rkfydk 6 rFkk fp=k 9-7 dh lgk;rk ls O;k[;k dh tk ldrh gSA
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uksVrkfydk 6- vkSlr oqQy ykxr (Average Total Cost)

mRiknu dh ek=kk vkSlr fLFkj ykxr vkSlr ifjorZu'khy ykxr vkSlr ykxr
(Output) (#i;s) (#i;s) (#i;s)

AFC AVC AC = AVC + AFC

1 10 10 20

2 5 9 14

3 3-3 8 11-3

4 2-5 7-0 9-5

5 2-0 6-4 8-4

6 1-7 6-3 8

7 1-4 6-6 8

8 1-2 7-8 9

rkfydk 6 esa vkSlr ifjorZu'khy ykxr rFkk vkSlr fLFkj ykxr dks tksM+us ls vkSlr ykxr dk vuqeku yxk;k
x;k gSA lkroha bdkbZ rd vkSlr ykxr de gks jgh gSA D;ksafd vkSlr fLFkj rFkk vkSlr ifjorZu'khy ykxrsa
Hkh de gks jgh gSaA lkroha bdkbZ dh vkSlr ykxr U;wure (Minimum) gks xbZ gS] blosQ i'pkr~~ vkSlr
ykxr c<+ jgh gS D;ksafd vkSlr ?kVrh&c<+rh ykxr (AVC) Hkh c<+ jgh gSA

fp=k 9-7

vkSlr ykxr dks fp=k 9-7 }kjk Hkh Li"V fd;k tk ldrk gSA fp=k 9-7 esa OX v{k ij mRiknu rFkk
OY v{k ij ykxr izdV dh xbZ gSA AC oozQ vkSlr ykxr dks izdV dj jgh gSA ;g oozQ vaxzsth Hkk"kk osQ
‘U’ 'kCn dh rjg gSA blls izdV gksrk gS fd mRiknu dh ek=kk c<+kus ij vkjaHk esa vkSlr ykxr de gksrh
gSA ,d lhek osQ ckn ;g c<+uh vkjaHk gks tkrh gSA bldk dkj.k ;g gS fd vkjaHk esa tc mRiknu esa o`f¼
dh tkrh gS rks c<+rs izfriQy ;k ?kVrh ykxr dk fu;e ykxw gksrk gSA ,d lhek osQ i'pkr~~ mRiknu
c<+kus ij ?kVrs izfriQy ;k c<+rh ykxr dk fu;e ykxw gks tkrk gS blfy, ;g oozQ mQij dh vksj mBus
yxrk gSA
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uksV 9-6 vYidkyhu vkSlr ykxr oØ ‘U’ vkdkj dh D;ksa gksrh gS\
(Why is the Short Run Average Cost Curve ‘U’ Shaped?)

vYidkyhu vkSlr ykxr oozQ U vkdkj dh gksrk gSA bldk vfHkizk; ;g gqvk fd ;g oozQ igys uhps dh
vksj fxjrh gSA blosQ i'pkr~~ ,d U;wure fcanq ij igq¡prk gS vkSj fiQj mQij mBus yxrk gSA vkSlr ykxr oozQ
osQ U vkdkj osQ gksus dh O;k[;k fuEufyf[kr rhu izdkj ls dh tk ldrh gSμ

(i) vkSlr fLFkj ykxr rFkk vkSlr ifjorZu'khy ykxr dh varfozZQ;k (Interaction of Average
Fixed Cost and Average Variable Cost)μvkSlr ykxr (AC), vkSlr fLFkj ykxr (AFC)
rFkk vkSlr ifjorZu'khy ykxr (AVC) dk tksM+ gSA mRiknu esa tSls&tSls o`f¼ gksrh tkrh gS vkSlr
fLFkj ykxr ?kVrh tkrh gS] vkSlr ifjorZu'khy ykxr esa Hkh 'kq: esa deh vkrh gSA blfy, vkjaHk esa
vkSlr ykxr Hkh ?kVrh tkrh gS tSlk fd fp=k 9-7 osQ A fcanq rd vkSlr ykxr oozQ uhps dh vksj
fxj jgh gSA vkSlr ykxr oozQ fxjrs&fxjrs A fcanq ij U;wure gks xbZ gSA bl fLFkfr esa iQeZ dh mRiknu
{kerk dk iw.kZ mi;ksx gksus yxk gSA mRiknu dh bl ek=kk dks vkn'kZ mRiknu (Optimum Output)
Hkh dgrs gSaA mRiknu dh ek=kk dks bl lhek ls vkxs c<+kus ij ;|fi vkSlr fLFkj ykxr oozQ (AFC)
rks fxjrh tkrh gS ijarq vkSlr ifjorZu'khy ykxr oozQ (AVC) esa o`f¼ gksus yxsxhA blosQ iQyLo:i
vkSlr ykxr oozQ Hkh mQij dh vksj mBus yxrk gSA bldk dkj.k ;g gS fd AVC osQ c<+us dh
nj AFC osQ ?kVus dh nj ls dgha vfèkd gSA blosQ ifj.kkeLo:i oqQy izHkko vkSlr ykxr osQ
c<+us vFkkZr~ AC oozQ osQ mQij dh vksj mBus osQ :i esa vkrk gSA bl izdkj vkSlr ykxr oozQ] vkSlr
ifjorZu'khy ykxrksa rFkk vkSlr fLFkj ykxrksa dk tksM+ gksus osQ dkj.k igys uhps fxjrh gS blosQ i'pkr~~
U;wure fcanq ij igq¡prh gS fiQj blosQ ckn c<+uk vkjaHk gks tkrh gSA

(ii) ?kVrs&c<+rs vuqikr osQ fu;e dk ykxw gksuk (Application of the Law of Variable
Proportions)μvYidky esa mRiknu osQ fdlh ,d lhfer lkèku osQ lkFk vU; ?kVrs&c<+rs lkèkuksa
dk iz;ksx djus ls mRiknu ?kVrs&c<+rs vuqikr osQ fu;e vuqlkj gksrk gSA vkjaHk esa tc ,d fLFkj lkèku
osQ lkFk ifjorZu'khy lkèkuksa dk iz;ksx fd;k tkrk gS rks fLFkj lkèku dk vfèkd oqQ'kyrkiwoZd iz;ksx
gksus yxrk gSA blosQ iQyLo:i vkSlr ykxr de gksus yxrh gSA fp=k 9-7 ls Kkr gksrk gS fd A fcanq
ls igys mRiknu ij c<+rs izfriQy ;k ?kVrh ykxr dk fu;e (Law of Increasing Returns
of Law of Diminishing Costs) ykxw gksus yxrk gSA blls fl¼ gksrk gS fd mRiknu osQ fLFkj
lkèkuksa dk vfèkdre mi;ksx fd;k tk jgk gSA ;g fLFkfr oqQN lhek rd cuh jgrh gS vkSj fiQj ,d
lhek osQ ckn mRiknu ij leku izfriQy ;k leku ykxr dk fu;e (Law of Constant
Returns or Constant Cost) ykxw gks ldrk gS] ;g fLFkfr fcanq A ij utj vk jgh gSA fcanq A
osQ i'pkr~~ tc fLFkj lkèkuksa dh iw.kZ {kerk dk mi;ksx gksus yxrk gS rks ifjorZu'khy lkèkuksa dk
vfèkd iz;ksx djus ls mudk vkSj caèks lkèkuksa dk vuqikr de gks tkrk gSA blosQ iQyLo:i
ifjorZu'khy lkèku dh dk;ZoqQ'kyrk de gks tkrh gSA
mRiknu esa gksus okyh o`f¼ dh nj ?kVus yxrh gS vkSj
mRiknu ij ?kVrs izfriQy ;k c<+rh ykxr dk
fu;e (Law of Diminishing Returns or Law
of Increasing Costs) ykxw gksus yxrk gSA c<+rh
ykxr osQ fu;e osQ ykxw gksus osQ dkj.k fcanq A osQ
i'pkr~~ vkSlr ykxr mQij dh vksj mBus yxrh gSA

9-7 lhekar ykxr (Marginal Cost)

fdlh oLrq dh ,d vfrfjDr bdkbZ dk mRiknu djus ls oqQy ykxr esa tks varj vkrk gS mls lhekar ykxr
dgrs gSaA bls fuEufyf[kr lw=k }kjk Li"V fd;k tk ldrk gSA eku yhft, 5 oLrqvksa dh oqQy ykxr 135

vkSlr ykxr oozQ osQ U vkdkj gksus dk dkj.k
lkèku osQ izfriQy dk ykxw gksuk gSA vkSlr ykxr
oozQ osQ fxjus dh izo`fÙk c<+rs izfriQy osQ dkj.k
gS] blosQ fLFkj jgus dh izo`fÙk fLFkj izfriQy osQ
dkj.k gS rFkk var esa mQij mBus dh izo`fÙk ?kVrs
izfriQy osQ dkj.k gSaA
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uksV#i;s gS rFkk 6 oLrqvksa dh oqQy ykxr 180 #i;s gSA vr,o NBh oLrq dh lhekar ykxr bl izdkj fudkyh
tk ldrh gSA

lhekar ykxr ¾ 180 #i;s & 135 #i;s ¾ 45 #i;s

vr,o NBh bdkbZ dh lhekar ykxr 45 #i;s gksxhA

eSdksuy osQ vuqlkj] ^^lhekar ykxr dh ifjHkk"kk oLrq dh ,d vfèkd bdkbZ dk mRiknu djus dh
vfrfjDr ykxr osQ :i esa dh tk ldrh gS** (Marginal cost may be defined as the
additional cost of producing one more unit of output.) —Mc Connell.

iQxqZlu osQ vuqlkj] ^^mRiknu esa ,d bdkbZ dh o`f¼ djus ls oqQy ykxr esa tks o`f¼ gksrh gS mls
lhekar ykxr dgrs gSaA** (Marginal cost is the addition to total cost due to the addition of
one unit of output.) —Ferguson.

oqQy ykxr esa ifjorZu mRiknu esa ifjorZu }kjk foHkkftr djosQ vFkok n bdkb;ksa dh oqQy ykxr esa ls n–1
bdkb;ksa dh oqQy ykxr dks ?kVkdj lhekar ykxr dks Kkr fd;k tk ldrk gSA bls fuEufyf[kr lw=k }kjk Li"V
fd;k tk ldrk gSμ

MC = 
Δ
Δ
TC
Q  = TCn – TCn–1

(;gk¡ MC = lhekar ykxr] TCn = n ek=kk dh oqQy ykxr]
TCn–1 = n–1 ek=kk dh oqQy ykxr] ΔTC = oqQy ykxr esa
ifjorZu rFkk ΔQ = mRiknu dh ek=kk esa ifjorZu)

;g è;ku j[kuk pkfg, fd pw¡fd fLFkj ykxr (FC) esa mRiknu
esa gksus okys ifjorZu osQ lkFk ifjorZu ugha gksrk] blfy,

Δ
Δ
FC
Q  ges'kk 'kwU; osQ cjkcj gksrh gSA blfy, iQeZ dh lhekar

ykxr ij mldh fLFkj ykxr dk izHkko ugha iM+rkA lhekar
ykxr ij oqQy ifjorZu'khy ykxr (VC) dk izHkko iM+rk gSA bldk vuqeku oqQy ifjorZu'khy ykxr esa gksus
okys ifjorZu (ΔVC) dks mRiknu dh ek=kk esa gksus okys ifjorZu (ΔQ) ls Hkkx ns dj yxk;k tk ldrk gSA

MC = Δ
Δ
TC
Q

 = Δ
Δ
FC
Q

 + Δ
Δ
VC
Q

= Δ
Δ
VC
Q

, ∴ Δ
Δ
FC
Q

 = 0

lhekar ykxr dh èkkj.kk dh O;k[;k rkfydk 7 rFkk fp=k 9-8 dh lgk;rk ls dh tk ldrh gSA

rkfydk 7- lhekar ykxr (Marginal Cost)

mRiknu dh bdkbZ oqQy ykxr (#i;s) lhekar ykxr (#-)
(Unit of Output) (Total Cost) (Marginal Cost)

1 20 20 & 0 ¾ 20

2 28 28 & 20 ¾ 8

3 34 34 & 28 ¾ 6

4 38 38 & 34 ¾ 4

5 42 42 & 38 ¾ 4

6 48 48 & 42 ¾ 6

7 56 56 & 48 ¾ 8

8 72 72 & 56 ¾ 16

lhekar ykxr vfrfjDr ykxr gS tc oLrq
dh ,d vfèkd bdkbZ dk mRiknu fd;k
tkrk gSA è;ku j[ksa fd vfrfjDr ykxr
osQoy ifjorZu'khy ykxr (Variable

Cost) gh gks ldrh gSA

ΔΔΔΔΔFC = 0

bldk dkj.k ;g gS fd ifjHkk"kk osQ
vuqlkj fLFkj ykxr essa ifjorZu ugha gksrkA

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV rkfydk 7 ls Kkr gksrk gS fd igyh bdkbZ dk mRiknu djus ls oqQy ykxr esa 20 #i;s dh o`f¼ gksrh gS
vr,o igyh bdkbZ dh lhekar ykxr 20 #i;s dh gksxhA nwljh bdkbZ dh lhekar ykxr (28#- & 20#-)
¾ 8 #- gksxhA vr% rhljh bdkbZ dh lhekar ykxr (34#- & 28#-) ¾ 6 #i;s gksxhA bl rkfydk ls Li"V
gksrk gS fd mRiknu osQ c<+us ls igys lhekar ykxr de gksrh gSA blosQ i'pkr~ ;g c<+us yxrh gSA lhekar
ykxr dks fp=k 9-8 }kjk Hkh Li"V fd;k tk ldrk gSA bl fp=k esa OX v{k ij mRiknu rFkk OY v{k ij
lhekar ykxr izdV dh xbZ gSA MC oozQ lhekar ykxr oozQ gSA ;g oozQ U osQ vkdkj dk gSA blls fl¼
gksrk gS fd mRiknu osQ vkjaHk esa lhekar ykxr de gks jgh gS blosQ i'pkr~~ c<+ jgh gSA

fp=k 9-8

9-8 lhekar ykxr U-vkdkj dh D;ksa gksrh gS\ (Why is MC Curve U-shaped?)

lhekar ykxr] oqQy ykxr ;k ifjorZu'khy ykxr (VC) esa ,d bdkbZ vfèkd ;k de dk mRiknu djus osQ
dkj.k gksus okys ifjorZu dks izdV djrh gSA vkjaHk esa tc mRiknu dks c<+k;k tkrk gS rks oqQy ykxr rFkk
ifjorZu'khy ykxr ?kVrh nj ls c<+rh gSA bldk dkj.k ;g gS fd mRiknu osQ vkjaHk esa c<+rs izfriQy dk
fu;e ykxw gksrk gSA iQeZ dks dbZ izdkj dh cprsa izkIr gksrh gSaA bldk izHkko ;g gksrk gS fd izR;sd vfrfjDr
bdkbZ (Additoinal Unit) dh ykxr fiNyh bdkb;ksa dh vis{kk de gksrh tkrh gS] blfy, vkjaHk esa MC
fxjrh gSA ,d fuf'pr lhek osQ ckn oqQy ykxr rFkk ifjorZu'khy ykxr eas gksus okyh o`f¼ dh nj U;wure
gks tkrh gS rks MC Hkh U;wure gksrh gSA blosQ i'pkr~~ oqQy ykxr rFkk ifjorZu'khy ykxr c<+rh gqbZ nj ls
c<+rh gSA bldk dkj.k ;g gS fd mRiknu esa ?kVrs izfriQy dk fu;e ykxw gksus yxrk gSA iQeZ dks dbZ izdkj
dh gkfu;k¡ gksrh gSaA izR;sd vfrfjDr bdkbZ dh ykxr fiNyh bdkbZ dh ykxr ls vfèkd gksrh gS blfy, MC
Hkh c<+rh gSA bl izdkj MC izkjaHk esa fxjrh gS fiQj U;wure fcanq ij igq¡pus osQ ckn c<+us yxrh gSA

uksV~l lhekar ykxr dh ifjHkk"kk oLrq dh ,d vfèkd bdkbZ dk mRiknu djus dh vfrfjDr ykxr
osQ :i esa dh tk ldrh gSA

9-9 vkSlr ykxr rFkk lhekar ykxr esa lacaèk
(Relation between Average Cost and Marginal Cost)

vkfFkZd fo'ys"k.k] fo'ks"kdj oLrq dher fuèkkZj.k (Product-Pricing) osQ vè;;u esa vkSlr ykxr rFkk
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uksVlhekar ykxr osQ vkilh lacaèk dh lfoLrkj O;k[;k vR;ar vko';d gSA blosQ lacaèk dh O;k[;k rkfydk
8 }kjk dh xbZ gSμ

rkfydk 8- mRiknu dh vkSlr ykxr vkSj lhekar ykxr
(Average cost and Marginal Cost of Product)

mRiknu TC FC VC AFC AVC AC MC

0 10 10 0 ∞ 0 ∞ ∞
1 20 10 10 10 10 20 10
2 28 10 18 5 9 14 8
3 34 10 24 3-3 8 11-3 6
4 38 10 28 2-5 7 9-5 4
5 42 10 32 2-0 6-4 8-4 4
6 48 10 38 1-7 6-3 8 6
7 56 10 46 1-4 6-6 8 8
8 72 10 62 1-2 7-8 9 16

1- tc vkSlr ykxr (AC) oozQ fxjrh gS rks lhekar ykxr (MC) oozQ ls de gksrh gS (When
AC Falls, MC is less than AC)μtc AC oozQ fxjrh gS rks MC oozQ blosQ uhps gksxh bldk
dkj.k ;g gS fd vkSlr ykxr (AC), vkSlr fLFkj ykxr (AFC) rFkk vkSlr ifjorZu'khy ykxr
(AVC) dk tksM+ gS tcfd lhekar ykxr esa osQoy ifjorZu'khy ykxr (VC) esa gksus okys ifjorZu
'kkfey gksrs gSaA fp=k 9-9 esa MC oØ dk BF Hkkx ;g Li"V djrk gS fd ifjorZu'khy ykxr osQ
de gksus dh nj ifjorZu'khy rFkk fLFkj nksuksa ykxrksa osQ tksM+ osQ de gksus dh nj ls vfèkd
gksrh gSA fp=k 9-9 ls ;g Hkh Kkr gksrk gS fd fcanq F osQ i'pkr~ vfrfjDr ifjorZu'khy ykxr ;k
lhekar ykxr c<+uh vkjaHk gks tkrh gS tcfd fLFkj rFkk ifjorZu'khy ykxr osQ tksM+ dk vkSlr
(vkSlr ykxr) AC oozQ osQ fcanq E rd fxjrh tkrh gSA fcanq E ij AC rFkk MC nksuksa cjkcj gks
tkrh gSaA

fp=k 9-9

Y
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AC and MC Curves
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uksV tc AC de gks jgh gksrh gS rks D;k MC c<+ jgh gksrh gS\ (Does MC rise when AC is decreasing?):

lkekU;r% ;g dgk tkrk gS fd tc AC de gksrh gS rks MC Hkh de gksrh gS ijarq ;g dFku mRiknu osQ izR;sd
Lrj osQ fy, Bhd ugha gSA ;g laHko gS fd tc AC fxj jgh gksrh gS rks MC c<+ jgh gksrh gSA fp=k 9-9 ls
Kkr gksrk gS fd mRiknu osQ OQ Lrj rd rFkk MC nksuksa de gks jgh gSaA ijarq blosQ i'pkr~~ (fcanq F osQ i'pkr~~)
tc MC c<+us yxh gS] AC fxjuk tkjh gSA bldk dkj.k ;g gS fd MC dk U;wure fcanq F, AC osQ U;wure fcanq
E ls igys vk tkrk gS D;ksafd AC dh rqyuk esa MC vfèkd rs”kh ls fxjrh gSA fcanq F osQ i'pkr~~ vfrfjDr
ifjorZu'khy ykxr ;k lhekar ykxr c<+us yxrh gS] ijarq ifjorZu'khy ykxr rFkk fLFkj ykxr dk la;qDr vkSlr
AC oozQ E fcanq rd fxjrk tkrk gSA fcanq E ij AC rFkk MC ,d nwljs osQ cjkcj gks tkrh gSaA

MC osQ c<+rs jgus ij Hkh AC dh ml {kerk rd fxjrs jgus dh izo`fÙk gks ldrh gS tc rd lHkh vkSlr ewY;
lhekar ewY; ls de gksrs gSaA

2- tc AC c<+rh gS rks AC dh rqyuk esa MC vfèkd gksrh gS (When AC rises, MC is
greater than AC)μtc vkSlr ykxr c<+rh gS rks lhekar ykxr Hkh c<+rh gS ijarq lhekar ykxr esa
o`f¼ vkSlr ykxr dh rqyuk esa vfèkd rs”kh ls gksrh gSA bldk dkj.k ;g gS fd ?kVrs izfriQy osQ
fu;e (Law of Diminishing Returns) osQ dkj.k ifjorZu'khy ykxr osQ c<+us dh nj fLFkj
ykxr rFkk ifjorZu'khy ykxr osQ la;qDr vkSlr osQ c<+us dh nj ls vfèkd gksrh gSA vkSlr ykxr
(AC) esa fLFkj ykxr (FC) dk va'k mlosQ c<+us dh nj dks de dj nsrk gSA lhekar rFkk vkSlr ykxr
oozQksa dk <yku mQij dh vksj gksrk gS rks MC oozQ AC oozQ osQ mQij gksrh gSA

3- lhekar ykxr oozQ vkSlr ykxr oozQ dks mlosQ U;wure fcanq ij dkVrk gS (MC cuts AC at
its Lowest Point)μtc vkSlr ykxr U;wure gksxh rks lhekar ykxr mlosQ cjkcj gksxhA vU; 'kCnksa
esa] lhekar ykxr oozQ U vkdkj dh vkSlr ykxr oozQ dks mlosQ U;wure fcanq ij dkVrk gSA rkfydk
8 ls Kkr gksrk gS fd U;wure vkSlr ykxr lkroha bdkbZ dh gS vFkkZr~ 8 #i;s gSA lkroha bdkbZ dh
lhekar ykxr (MC) Hkh 8 #i;s gSA fp=k 9-9 ls Kkr gksrk gS fd lhekar ykxr oozQ (MC) vkSlr
ykxr (AC) oozQ dks lcls U;wure fcnq E ij dkV jgk gSA ;g è;ku j[kuk pkfg, fd lhekar ykxr
osQ U;wure fcanq dh voLFkk vkSlr ykxr osQ U;wure fcanq ls igys vk tkrh gSA rkfydk 8 ls Kkr
gksrk gS fd lhekar ykxr (MC) dk U;wure fcanq 5oha bdkbZ ij vk x;k Fkk tcfd vkSlr ykxr dk
U;wure fcanq 7oha bdkb;ksa ij izkIr gks ldk gSA ;g iz'u mRiUu gksrk gS fd ,slk D;ksa gksrk gSA bldk
dksbZ vkfFkZd dkj.k ugha gSA bldk eq[; dkj.k lhekar rFkk vkSlr oozQksa dh xf.krh;
(Mathematical) fo'ks"krk gSA

tc AC fLFkj gksrh gS rc AC = MC A blosQ foijhr tc AC fxj jgh gksrh gS rc AC > MC ijarq tc
AC c<+ jgh gksrh gS rc MC > AC A

9-10 vYidky eas fofHkUu ykxr oØksa esa lacaèk
(Relationship of Different Cost Curves in the Short Period)

vYidkyhu ykxrksa tSls caèkh ykxr (FC), ?kVrh c<+rh ykxr (VC), vkSlr caèkh ykxr (AFC), vkSlr
?kVrh c<+rh ykxr (AVC), vkSlr ykxr (AC) rFkk lhekar ykxr (MC) dk ,d lkFk vè;;u
fp=k 9-10 dh lgk;rk ls fd;k tk ldrk gSA

1- AFC (vkSlr caèkh ykxr oozQ gS)μ;g mQij ls uhps dh vksj >qdh gqbZ gSA blls Kkr gksrk gS fd
tSls&tSls mRiknu c<+rk tkrk gS AFC de gksrh tkrh gSA vkjaHk esa ;g rsth ls fxjrh gSA blosQ i'pkr~
bleas gksus okyh deh dh nj cgqr èkheh gksrh gSA
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uksV2- AVC (vkSlr ?kVrh c<+rh ykxr oozQ gS)μ;g fcanq A rd uhps dh vksj fxj jgh gSA fcanq A bldk
U;wure fcanq gSA bl fcanq ij MC oozQ AVC osQ cjkcj gSA fcanq A osQ i'pkr~ ;g oozQ mQij dh vksj
mB jgh gSA ;g Hkh U-vkdkj dh gS ijarq AC oozQ dh Hkk¡fr ;g vfèkd xgjh ugha gSA

fp=k 9-10

3- SAC (vYidkyhu vkSlr ykxr oozQ gS)μ;g Hkh U vkdkj dh gSA ;g igys fxjrh gS] U;wure
fcanq B ij igq¡prh gS vkSj ckn esa èkhjs&èkhjs c<+rh gS tc AC U;wure B ij igq¡prh gS rc MC blosQ
(SAC) cjkcj gksrh gSA vkSlr ?kVrh c<+rh ykxr oozQ (AVC) dk U;wure fcanq ‘A’ vkSlr ykxr oozQ
(AC) osQ U;wure fcanq ‘B’, ls igys vkrk gSA ;g Hkh
è;ku j[kuk pkfg, fd vkSlr ykxr rFkk vkSlr ?kVrh
c<+rh ykxrksa dk varj èkhjs&èkhjs de gksrk tkrk gSA
bldk dkj.k ;g gS fd ;g varj vkSlr caèkh ykxr osQ
cjkcj gksrk gSA vkSlr caèkh ykxr tSls&tSls de gksrh
tkrh gS oSls&oSls budk varj Hkh de gksrk tkrk gSA

4- MC (vYidkyhu lhekar ykxr oozQ gS)μ(MC) lhekar ykxr oozQ Hkh U vkdkj dh gksrh gSA
bldk vFkZ gS fd ;g igys ?kVrh gS] U;wure fcanq A ij igq¡prh gS vkSj ckn esa mQij dh vksj c<+rh
gSA ;g oozQ vkSlr ?kVrh c<+rh ykxr (AVC) oozQ rFkk vkSlr ykxr (AC) oozQ dks muosQ U;wure
fcanq ij dkVrh gSA tc AVC rFkk AC fxj jgh gksrh gS rc MC oozQ buosQ uhps gksrh gS vkSj tc
;s c<+rh gSa rc MC oozQ buosQ mQij gks tkrh gSA

9-11 ykxr oØksa rFkk mRikndrk oØksa esa lacaèk
(Relationship between Cost Curves and Productivity Curves)

ykxr oozQksa rFkk mRikndrk oozQksa esa foijhr lacaèk gSA ykxr rFkk mRikndrk oozQksa osQ lacaèk dks fuEufyf[kr
fp=k }kjk Li"V fd;k tk ldrk gSμ

fp=k 9-11 esa OX v{k ij mRikndrk dks izdV fd;k
x;k gSA fp=k 9-11 (A) esa OY v{k ij mRikndrk rFkk
11(B) esa OY v{k ij ykxr dks izdV fd;k x;k gSA
fp=k 11 (A) esa MP oozQ lhekar mRikndrk oozQ rFkk
AP oØ vkSlr mRikndrk oØ gSA fp=k 9-11 (B) esa
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MC oØ] SAC oØ rFkk AVC oØ nksuksa
dks muosQ U;wure ¯cnq ij dkVrh gS] tSlk
fd fp=k 9-10 osQ ¯cnq A rFkk B ls Kkr
gksrk gSA

vkidks ;g le> ysuk pkfg, fd ykxr rFkk
mRikndrk ,d nwljs osQ foijhr gksrh gSaA blfy,
AC rFkk MC Øe'k% AP rFkk MP osQ foijhr gSaaA

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV MC oozQ lhekar ykxr oozQ rFkk AC oozQ vkSlr ykxr oozQ gSA fp=k 9-11 (A) rFkk 9-11 (B) ls
fuEufyf[kr ckrsa Li"V gks tkrh gSaμ

(1) tc rd MP c<+ jgh gS MC fxj jgh gS ijarq tc MP fxj jgh gS rks MC c<+ jgh gSA tc MP
vfèkdre gksrh gS (fcanq A ij) rc MC U;wure gksrh gS (fcanq C ij)A

(2) tc rd AP c<+ jgh gS] AC fxj jgh gSA ijarq tc AP fxj jgh gS rks AC c<+ jgh gSA tc AP
vfèkdre gksrh gS (fcanq B ij) rc AC U;wure gksrh gS (fcanq D ij)A

(3) MP oozQ] AP oozQ dks mlosQ mPpre fcanq ‘B’ ij dkVrh gS rFkk AP dh rqyuk esa vfèkd rs”kh ls
de gksrh gSA MC oozQ] AC oozQ dks mlosQ U;wure fcanq (D) ij dkVrh gS rFkk AC dh rqyuk esa
vfèkd rs”kh ls c<+rh gSA

fp=k 9-11

9-12 nh?kZdky esa ykxrsa (Costs in Long Run)

nh?kZdky le; dh og vofèk gS ftlesa lHkh lkèku ifjorZu'khy gksrs gSaA iQeZ osQ ikl lHkh lkèkuksa dk
vko';drkuqlkj iz;ksx djosQ U;wure ykxr ij mRiknu djus osQ fy, i;kZIr le; gksrk gSA vU; 'kCnksa esa]
nh?kZdky dk ,d vkSj igyw ;g gS fd bl vofèk esa iQeZ U;wure ykxr ij mRiknu djus dh ;kstuk cuk
ldrh gSA nh?kZdky esa iQes± Hkfo"; dh ;kstuk cuk ldrh gSa rFkk vYidky dh fofHkUu mRiknu fofèk;ksa esa
ls ;g pquko dj ldrh gSa fd nh?kZdky esa os dkSu lh mRiknu fofèk viuk,¡xhA ,d izdkj ls nh?kZdky esa
lHkh vYidkyhu mRiknu fofèk;k¡ miyCèk gksrh gSa ftuesa ls iQeZ pquko dj ldrh gSA la{ksi esa] izR;sd iQeZ
mRiknu dh vYidkyhu fLFkfr esa dk;Z (Operate) djrh gS] ijarq og mRiknu lacaèkh ;kstuk,¡ nh?kZdky osQ
fy, cukrh gSA vr,o ,d iQeZ dh mRiknu lacaèkh ;kstuk dk Kku izkIr djus osQ fy, nh?kZdkyhu ykxrksa
(Long Run-Cost) dk vè;;u djuk vko';d gks tkrk gSA vYidky dh rjg nh?kZdky esa Hkh ykxr dh
rhu èkkj.kk,¡ gSaμ(1) nh?kZdkyhu oqQy ykxr (LTC), (2) nh?kZdkyhu vkSlr ykxr (LAC) rFkk
(3) nh?kZdkyhu lhekar ykxr (LMC)A

9-13 nh?kZdkyhu oqQy ykxr (Long Run total Cost—LTC)

vYidky esa ge rhu rjg dh oqQy ykxr esa varj dj ldrs gSa] oqQy fLFkj ykxr (TFC), oqQy ifjorZu'khy
ykxr (TVC) rFkk vYidkyhu oqQy ykxr (STC) ijarq nh?kZdky esa ,d gh izdkj dh oqQy ykxr (LTC)
gksrh gSA nh?kZdkyhu oqQy ykxr og U;wure ykxr gS ftl ij izR;sd Lrj dk mRiknu fd;k tk ldrk
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uksVgSA (The long-run total cost is the minimum cost at which each level of output can be
produced.)

yhHkkiQkLdh osQ vuqlkj] ^^nh?kZdkyhu oqQy ykxr mRiknu osQ fdlh Lrj dh U;wure oqQy ykxr gS
tcfd lHkh lkèku ifjorZu'khy gksaA** (The long run total cost of production (LTC) is the
least possible cost of producing any given level of output when all inputs are
variable.) —Leibhafasky.

nh?kZdky esa ,d iQeZ oLrqvksa dh ,d fuf'pr ek=kk dk U;wure ykxr ij mRiknu dj ldrh gSA bldk dkj.k
;g gS fd iQeZ osQ ikl i;kZIr le; gksrk gS ftlesa og (i) vkn'kZ vkdkj osQ IykaV dk pquko dj ldrh
gSA (ii) U;wure ykxr lkèku vuqikr (Least Cost Factor Proportion) dk pquko dj ldrh gSA
bldk vfHkizk; ;g gS nh?kZdkyhu oqQy ykxr lnSo
vYdkyhu oqQy ykxr ls de gksxh ;k mlosQ cjkcj gksxhA
ijarq nh?kZdkyhu ykxr vYidkyhu ykxr ls dHkh Hkh
vfèkd ugha gksxhA bl rF; dks ge fuEufyf[kr lw=k }kjk
Li"V dj ldrs gSaμLTC ≤≤≤≤≤ STCA

bls i<+k tk,xkμnh?kZdkyhu oqQy ykxr (LTC),
vYidkyhu oqQy ykxr (STC) ls de (<) ;k blosQ
cjkcj (=) gksrh gSA

fp=k 9-12

nh?kZdkyhu oqQy ykxr oozQ mRiknu dh fofHkUu ek=kkvksa ij U;wure ykxrksa (Least Costs) dks izdV djrh
gSA vr,o ;g og oozQ gS tks vYidkyhu oqQy ykxr osQ fdlh ,d fcanq ij mldh Li'khZ; js[kk
(Tangent) gSA bls fp=k 9-12 }kjk Li"V fd;k tk ldrk gSA fp=k 9-12 esa STC1 rFkk STC2 nks fofHkUu
vkdkj osQ IykaVl dh vYidkyhu oqQy ykxr oozQ gSaA nh?kZdkyhu oqQy ykxr (LTC) oozQ fofHkUu
vYidkyhu ykxr oozQksa osQ U;wure fcanqvksa dks feyk dj [khaph tkrh gSA mRiknu dh ,d fuf'pr ek=kk dh
nh?kZdkyhu ykxr U;wure ykxr gS ftldk pquko lHkh miyCèk IykaVksa esa ls fd;k tkrk gSA nh?kZdkyhu oqQy
ykxr oozQ vYidkyhu oqQy ykxr oozQksa dh Li'kZ js[kk (Tangent) gksrk gS blfy, LTC oozQ STC
oozQksa dks <d ysrh gS vFkkZr~ (Envelope) dj ysrh gSA

fp=k 9-13 esa nh?kZdkyhu oqQy ykxr (LTC) oozQ izdV dh xbZ gSA ;g oozQ mYVs S (Inverse S) osQ
vkdkj dh gksrh gSA bl oozQ dh eq[; fo'ks"krk,¡ fuEufyf[kr gSaμ

(i) fp=k 9-13 esa nh?kZdkyhu oqQy ykxr oozQ ewy ̄ cnq O ls vkjaHk gksrh gS tcfd vYidkyhu oqQy ykxr
oozQ tSlk fd fp=k 9-12 ls Kkr gksrk gS fd OY v{k osQ fdlh Hkh fcanq ls vkjaHk gksrh gSA bldk

egÙoiw.kZ voyksdu
mRiknu osQ izR;sd Lrj osQ fy, ykxr oozQ ij
,d ¯cnq gksrk gS tks vYidkyhu U;wure ykxr
dks izdV djrk gSA nh?kZdkyhu ykxr oozQ ,sls
lHkh fcanqvksa dk fcanq iFk (Locus) gSA blfy,
nh?kZdkyhu ykxr oozQ vYidkyhu ykxr oozQksa
dk fyiQkiQk gSA
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uksV vfHkizk; ;g gqvk fd nh?kZdky esa lHkh ykxrksa osQ ifjorZu'khy gksus osQ dkj.k tc mRiknu dh ek=kk
'kwU; gksrh gS rks oqQy ykxr Hkh 'kwU; gks tkrh gS tcfd vYidkyhu oqQy ykxr dHkh Hkh 'kwU; ugha
gksrhA

fp=k 9-13

(ii) nh?kZdkyhu oqQy ykxr oozQ dk <yku èkukRed gksrk gSA bldk vfHkizk; gS fd mRiknu dh vfèkd
ek=kk dh ykxr vfèkd gksrh gSA

(iii) LTC oozQ igys ?kVrh nj ij blosQ ckn leku nj ij rFkk var esa c<+rh nj ij c<+ jgh gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- oqQy ykxr dks mRiknu dh ek=kk ls Hkkx nsus ij vkSlr ykxr Kkr gksrh gSA

10- vkSlr fLFkj ykxr oØ ,d jSDVsaxqyj gkbZijcksyk gSA

11- mRiknu esa ,d bdkbZ dh o`f¼ djus ls oqQy ykxr esa tks o`f¼ gksrh gS mls vkSlr ykxr dgrs gSaA

12- nh?kZdkyhu oqQy ykxr og U;wure ykxr gS ftl ij izR;sd Lrj dk mRiknu fd;k tk ldrk gSA

9-14 nh?kZdkyhu vkSlr ykxr oØ ;k fyiQkiQk oØ
(Long Run Average Cost Curve or Envelope Curve)

nh?kZdkyhu vkSlr ykxr] nh?kZdky esa fdlh oLrq dh fofHkUu ek=kkvksa dks mRiUu djus dh izfr bdkbZ U;wure
laHko ykxr gksrh gSA eSaliQhYM osQ 'kCnksa esa] ^^nh?kZdkyhu vkSlr ykxr oozQ og oozQ gS tks mRikndrk
osQ fofHkUu Lrjksa osQ lanHkZ esa mRiknu osQ izR;sd Lrj dh izfr bdkbZ U;wure ykxr dks izdV djrh
gSA** (The long-run average cost curve is that curve which shown the minimum cost
per unit of producing each output level, corresponding to different scales of
producitivity.) —Mansfield.

bldk vuqeku nh?kZdkyhu oqQy mRiknu ykxr dks mRiknu dh ek=kk ls Hkkx ns dj yxk;k tkrk gSA ;g
U;wure vkSlr ykxr gS tks ml le; izkIr gksrh gS tc lHkh lkèku ifjorZu'khy gksrs gSa vFkkZr~ tc fdlh
Hkh vkdkj osQ IykaV dk fuekZ.k fd;k tk ldrk gSA

nh?kZdky esa izR;sd iQeZ fofHkUu vkdkj osQ IykaVksa dk iz;ksx dj ldrh gSA ,d fuf'pr mRiknu dh ek=kk
osQ fy, ,d fo'ks"k izdkj dk IykaV mi;qDr jgrk gS D;ksafd ml IykaV dh lg;rk ls mRiknu djus ls vkSlr
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uksVykxr U;wure gksrh gSA nh?kZdky esa ,d mRiknd ml IykaV ls mRiknu djsxk ftlls vkSlr ykxr U;wure gks
tk,A mRiknu dh ek¡x esa ifjorZu gksus osQ lkFk&lkFk og IykaV osQ vkdkj esa Hkh ifjorZu djrk tk,xkA
izR;sd IykaV dh ,d vYidkyhu vkSlr ykxr oozQ (SAC) gksrh gSA bldh lgk;rk ls ge
nh?kZdkyhu vkSlr ykxr oozQ (LAC) dk vuqeku yxk ldrs gSaA

eku yhft, ,d iQeZ nks izdkj osQ IykaVksa dk iz;ksx dj ldrh gSA ,d NksVk (small) IykaV gS mldh
vYidkyhu ykxr oozQ SAC1 gSA nwljk cM+k (Big) IykaV gS] bldh vYidkyhu ykxr oozQ SAC2 gSA
nh?kZdky esa iQeZ bu nksuksa IykaVksa esa ls lcls ykHknk;d IykaV ij fuos'k djus dh ;kstuk cuk ldrh gSA
mRiknu dh fofHkUu ek=kkvksa ij bu nksuksa vYidkyhu ykxr oØksa dh lgk;rk ls ;g Kkr fd;k tk ldrk
gS fd mRiknu dh fofHkUu ek=kkvksa ij dkSu ls IykaV osQ }kjk mRiknu djus ls vkSlr ykxr U;wure gksxhA

fp=k 9-14 esa nks izdkj osQ IykaVksa dh vYidkyhu vkSlr ykxr oozsaQ izdV dh xbZ gSa] SAC1 NksVs IykaV dh
rFkk SAC2 cM+s IykaV dh vkSlr ykxr oozQ gSA ;fn iQeZ OM ek=kk dk mRiknu djuk pkgrh gS rks og
NksVs IykaV dks pqusxhA bl IykaV dh lgk;rk ls OM bdkb;ksa dk mRiknu U;wure vkSlr ykxr BM ij gksxk
tSlk fd SAC1 oozQ ls Kkr gksrk gSA blosQ foijhr OM bdkbZ;ksa dk mRiknu cM+s IykaV }kjk djus ls vkSlr
ykxr c<+dj AM gks tk,xhA ijarq ;fn iQeZ dks ON bdkb;ksa dk mRiknu djuk gS rks iQeZ cM+s IykaV dk
iz;ksx djsxhA bl IykaV osQ }kjk ON bdkb;ksa dk mRiknu U;wure vkSlr ykxr CN osQ }kjk fd;k tk losQxk
tcfd NksVs IykaV }kjk ON ek=kk dk mRiknu djus ij vkSlr ykxr c<+dj DN gks tk,xhA ;fn ge ;g
eku ysa fd iQeZ dks fofHkUu vkdkjksa osQ cgqr lkjs IykaV miyCèk gSa rks mu IykaVksa osQ izR;sd Lrj dh U;wure
ykxr dks izdV djus okyh oØ nh?kZdkyhu vkSlr ykxr oozQ (LAC) dgyk,xhA vr,o OM ek=kk
dk U;wure vkSlr ykxr ij mRiknu NksVs IykaV (SAC1) }kjk fd;k tk,xk rFkk ON ek=kk dk U;wure vkSlr
ykxr ij mRiknu cM+s IykaV (SAC2) osQ }kjk fd;k tk,xkA

fp=k 9-14

vkidks ;g vo'; le>uk pkfg,

vkxrksa dh vYidkyhu b"Vre fLFkfr (U;wure ykxr la;ksx) lnSo nh?kZdkyhu b"Vre fLFkfr osQ leku ugha
gksrhA bldk dkj.k ;g gS fd vYidkyhu b"Vre fLFkfr dh voLFkk esa mRiknu dk de ls de ,d lkèku
vo'; gh fLFkj jgrk gS tcfd nh?kZdky esa bl izdkj dh dksbZ ckèkk ugha gksrhA blfy, nh?kZdky esa b"Vre vkxr
vuqikr dks mRiknu osQ lHkh Lrjksa ij dk;e j[kk tk ldrk gS ijarq vYidky esa ;g osQoy mRiknu osQ ,d gh
Lrj ij laHko gksrk gSA vYidkyhu b"Vre fLFkfr mRiknu osQ osQoy mlh Lrj ij leku gksrh gS ftl ij og
nh?kZdkyhu foLrkj iFk ij fLFkr gksrh gSaA blfy, nh?kZdkyhu ykxr oozQ vYidkyhu ykxr oozQ dks ,d gh fcanq
ij Li'kZ (Tangent) djrk gSA
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uksV fp=k 9-15 esa nh?kZdkyhu vkSlr ykxr (LAC) dks izdV fd;k x;k gSA nh?kZdkyhu vkSlr ykxr oozQ izR;sd
vYidkyhu vkSlr ykxr oozQ dks fdlh u fdlh fcanq ij vo'; Li'kZ djrh gSA nh?kZdkyhu vkSlr ykxr
osQ U;wure fcanq M ls ckb± vksj ;g Li'khZ; fcanq (Point of Tangency) vYidkyhu vkSlr ykxrksa osQ uhps
dh vksj fxjrs gq, fgLlksa ij gSA bldk dkj.k ;g gS fd U;wure fcanq M rd nh?kZdkyhu vkSlr ykxr (LAC)

oozQ dk <yku ½.kkRed (Negative) gSA blfy, vYidkyhu vkSlr ykxr (SAC) oozQ dk <yku Hkh
½.kkRed gksxk D;ksafd Li'khZ; fcanq ij nksuksa oozQksa osQ <yku cjkcj gksrs gSaA U;wure fcanq M ls mQij Li'khZ;
fcanq vkSlr ykxr oozQksa osQ mQij dh vksj mBrs gq, fgLlksa ij gksaxsA fcanq M osQ ckn nh?kZdkyhu vkSlr ykxr
oozQ mQij dh vksj mB jgh gSA fcanq M osQ ckn nh?kZdkyhu U;wure vkSlr ykxr rFkk vYidkyhu U;wure
vkSlr ykxr ,d&nwljs osQ cjkcj gksrh gSA

fp=k 9-15

vr,o ;g è;ku j[kuk pkfg, tSlk fd gkySaM us dgk gS fd] ^^izR;sd vYidkyhu vkSlr ykxr oozQ
dk U;wure ¯cnq nh?kZdkyhu vkSlr ykxr oozQ dk Li'khZ; ¯cnq (Point of Tangency) gksuk
vko';d ugha gSA ,d vYidkyhu vkSlr ykxr oozQ dk U;wure ¯cnq nh?kZdkyhu vkSlr ykxr oØ
dk Li'khZ; fcanq osQoy ml fLFkfr esa gksrk gS tc nh?kZdkyhu vkSlr ykxr Hkh U;wure gksrh gSA**
(The lowest point on each SAC curve, however, may not be the point of tangency with
the LAC Curve. The lowest point on an SAC Curve is tangent to the LAC Curve only
at the lowest point of the LAC curve.)—Holland.

vr,o osQoy M ¯cnq ij gh vYidkyhu IykaV dk vkn'kZ mi;ksx (Optimum Use) gksrk gSA

fofHkUu uke (Different Names)

nh?kZdkyhu vkSlr ykxr oozQ dks fuEufyf[kr ukeksa ls iqdkjk tkrk gSμ

1- fyiQkiQk oozQ (Envelope Curve)μbl oozQ dks fyiQkiQk oozQ Hkh dgk tkrk gS D;ksafd ;g lc
vYidkyhu vkSlr ykxr js[kkvksa dks <d ysrh gS vFkkZr~ (Envelope) dj ysrh gSA bldk vFkZ ;g
gqvk fd nh?kZdky esa vkSlr ykxr vYidkyhu vkSlr ykxr ls vfèkd ugha gks ldrh D;ksafd
nh?kZdky esa vfoHkkT; (Indivisible) lkèkuksa dh iw.kZ {kerk dk iz;ksx fd;k tk ldrk gSA blfy,
nh?kZdkyhu vkSlr ykxr oozQ SAC oozQksa dks ?ksjs jgsxhA og mUgsa dkV dj mQij ugha p<+sxhA

2- ;kstuk oozQ (Planning Curve)μnh?kZdkyhu vkSlr ykxr oozQ dks ;kstuk oozQ Hkh dgrs gSaA bl
oozQ dh lgk;rk ls iQeZ ;g ;kstuk cuk ldrh gS fd og mRiknu dh fofHkUu ek=kkvksa osQ fy, dkSu
ls IykaV dk iz;ksx djs ftlls mRiknu U;wure ykxr ij fd;k tk losQA dkSrlqo;kuh osQ 'kCnksa essa]
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uksV^^nh?kZdkyhu vkSlr ykxr oozQ ,d ;kstuk oozQ gS D;ksafd ;g Hkfo"; esa mRiknu osQ foLrkj
dh ;kstuk osQ lacaèk esa fu.kZ; ysus osQ fy, ,d m|eh dk ekxZn'kZd gSA** (The long-run
average cost curve is a planning curve, in the sense that it is a guide to the
entrepreneur in his decision to plan the future expansion of his output.—
Koutsoyiannis)

nh?kZdkyhu ykxr oozQ U-vkdkj dh D;ksa gksrh gS\ (Why is LAC Curve U-Shaped?)

nh?kZdkyhu ykxr oozQ vaxzsth Hkk"kk osQ U 'kCn dh rjg gksrh gSA bldk vfHkizk; ;g gqvk fd tc dksbZ iQeZ
mRiknu vkjaHk djrh gS rks LAC mQij ls uhps dh vksj fxj
jgh gksrh gSA bl voLFkk esa mRiknu dh ek=kk c<+us ls LAC
de gks tkrh gSA blosQ i'pkr~~ LAC fLFkj (Constant)
jgrh gSA mRiknu dh ,d fuf'pr ek=kk osQ ckn LAC c<+uk
vkjaHk dj nsrh gSA nh?kZdkyhu vkSlr ykxr oozQ Hkh mRiknu
osQ iSekus dh cprksa (Economies) rFkk gkfu;k¡
(Diseconomies) osQ dkj.k U-vkdkj dh gksrh gSA

1- iSekus dh cprsa (Economies of Scale)μ,d iQeZ dh LAC oozQ osQ uhps fxjrs gq, Hkkx dk
eq[; dkj.k mRiknu esa o`f¼ gksus osQ iQyLo:i izkIr gksus okys iSekus dh cprsa (Economies of
Scale) gSaA ;s cprsa fuEufyf[kr dkj.kksa ls mRiUu gksrh gSaA

(i) Je foHkktu rFkk Je dk fof'k"Vhdj.k (Division and Specialisation of Labour)μ
ysÝVfop osQ vuqlkj] ,d cM+s IykaV ls vfèkd la[;k esa dke djus okys Jfedksa dks
fof'k"Vhdj.k (Specialisation) djus osQ fy, vis{kkÑr vfèkd volj gksrs gSaA
mRiknu dk iSekuk cM+k gksus osQ dkj.k dke dks dbZ NksVs&NksVs Hkkxksa esa ck¡Vk tk ldrk gSA dke
osQ izR;sd Hkkx dks djus esa ,d Jfed fof'k"Vhdj.k izkIr dj ldrk gSA blosQ dkj.k Jfed
ml fo'ks"k dk;Z esa fuiq.krk izkIr dj ysrk gS ftlls dk;ZoqQ'kyrk esa o`f¼ gksrh gSA blosQ
vfrfjDr ,d fo'ks"k dke esa fof'k"Vhdj.k djus ls le; rFkk iw¡th dh cpr gksrh gSA Je
foHkktu osQ dkj.k u, vkfo"dkjksa osQ volj Hkh c<+ tkrs gSaA blosQ iQyLo:i izfr bdkbZ
mRiknu ykxr de gks tkrh gSA

(ii) rduhoQh cprsa (Technical Economies)μnh?kZdky esa mRiknu dk iSekus c<+kus osQ
iQyLo:i dbZ izdkj dh rduhdh cprsa izkIr gksrh gSa tSls Lopkfyr e'khuksa (Automatic
Machines) dk vfèkd iz;ksxA mUur rduhd }kjk mRiknu ykxrsa dks de fd;k tk ldrk
gSA blfy, rduhdh cprksa osQ dkj.k vkSlr ykxr de gksrh tkrh gSA

(iii) vfoHkkT;rk dh cprsa (Economies of Indivisibility)μts- ,l- csu (J. S. Bain) osQ
vuqlkj mRiknu osQ lkèkuksa dh vfoHkkT;rkvksa osQ iQyLo:i Hkh mRiknu esa o`f¼ djus ij
vkSlr ykxr de gksus yxrh gSA mRiknu osQ dbZ lkèkuksa dh ,d fuf'pr ek=kk dk iz;ksx djuk
vko';d gksrk gS] pkgs mRiknu de gks vFkok vfèkd gksA mnkgj.k osQ fy,] ,d cM+h iQeZ ,d
mRiknu eSustj (Production Manager) dk mldh iw.kZ {kerk rd iz;ksx dj ldrh gS
ijarq ,d NksVh iQeZ mRiknu eSustj dh {kerk osQ nlosa Hkkx dk Hkh iz;ksx ugha dj ldrh gSA
vr,o mRiknu dh ek=kk tSls&tSls c<+rh gS vfoHkkftr lkèkuksa dk mudh iw.kZ {kerk rd iz;ksx
gksrk tkrk gS rFkk vkSlr ykxr de gksrh tkrh gSA

2- iSekus dh gkfu;k¡ (Diseconomies of Scale)μnh?kZdkyhu vkSlr ykxr osQ mQij dh vksj mBrs gq,
Hkkx dk eq[; dkj.k mRiknu esa o`f¼ gksus osQ dkj.k iSekus dh gksus okyh gkfu;k¡ (Diseconomies
of Scale) gSaA ,d iQeZ dk oqQ'ky izcaèk djus rFkk lefUor (Co-ordination) djus esa izcaèk dh

nh?kZdky esa ykxr oozQ iSekus osQ c<+rs
izfriQy osQ dkj.k fxjrh gS] iSekus osQ leku
izfriQy osQ dkj.k fLFkj jgrh gS rFkk iSekus
osQ ?kVrs izfriQy osQ dkj.k mQij dh vksj
mBrh gSA

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV dk;ZoqQ'kyrk dh viuh lhek,¡ (Limitations of the Efficiency of Management) gksrh gSaA
;s lhek,a iSekus dh gkfu;k¡ (diseconomies) dgykrh gSaA ,d iQeZ osQ mRiknu osQ iSekus esa tSls&tSls
o`f¼ dh tkrh gS] izcaèkd (Managemient) dk;ks± osQ foHkktu rFkk fof'k"Vhdj.k osQ tfj, vfèkd
dk;ZoqQ'ky gks tkrk gSA ijarq ,d lhek osQ i'pkr~~ iQeZ dk izcaèk djus ls lacafèkr dfBukb;ka c<+us yxrh
gSaA eq[; izcaèkdksa (Top-Management) dk] O;olk; osQ nSfud dk;ks± ls laioZQ èkhjs&èkhjs nwj gksrk
tkrk gSA blosQ iQyLo:i mRiknu osQ fofHkUu foHkkxksa osQ lapkyu dh dk;ZoqQ'kyrk ?kVus yxrh gSA
fu.kZ; djus dh ftEesokjh vU; O;fDr;ksa dks lkSaiuh iM+rh gSA dkxth dk;Z (Paper Work), ;k=kk
O;;] VsyhiQksu fcyksa vkfn dk [kpZ c<+ tkrk gSA dHkh&dHkh fofHkUu fu.kZ; ysus okys deZpkfj;ksa dh
;kstukvksa esa ijLij leUo; ugha gks ikrk gSA blosQ iQyLo:i mRiknu esa deh vk tkrh gS rFkk vkSlr
ykxrsa c<+us yxrh gSaA

9-15 nh?kZdkyhu lhekar ykxr (Long Run Marginal Cost)

nh?kZdky esa fdlh oLrq dh ,d vfèkd ;k de bdkbZ mRiUu djus ls oqQy ykxr esa tks varj vkrk gS mls
nh?kZdkyhu lhekar ykxr dgk tkrk gSA

iQxZwlu osQ 'kCnksa esa] ^^nh?kZdky lhekar ykxr mRiknu dh ,d vfèkd bdkbZ dk iz;ksx djus ls oqQy
ykxr esa gksus okyh o`f¼ gS tc lHkh vkxr fØ;kRed :i ls lek;ksftr gksrs gSaA** (Long-run
marninal cost is the addition to total cost attributable to an additional unit of output
when all inputs are operationaly adjusted.—Ferguson)

nh?kZdkyhu lhekar ykxr oozQ dks fp=k 9-16 }kjk Li"V fd;k x;k gSA LMC nh?kZdkyhu lhekar ykxr oozQ
gSA ;g igys fxjrh gqbZ U;wure gks tkrh gS rFkk blosQ ckn mQij dh vksj mBus yxrh gSA

(i) nh?kZdkyhu lhekar ykxr rFkk vYidkyhu lhekar ykxr esa lacaèk (Relation between
Long Run and Short Run Marginal cost)μ,d vYidkyhu lhekar ykxr oozQ ls ;g
Kkr gksrk gS fd ?kVrs&c<+rs lkèkuksa esa ifjorZu ls fdlh oLrq dh ,d vfèkd ;k de ek=kk dk mRiknu
djus osQ iQyLo:i oqQy ykxr ij D;k izHkko iM+sxkA blosQ foijhr ,d nh?kZdkyhu lhekar ykxr oozQ
ls ;g Kkr gksrk gS fd lHkh lkèkuksa esa ifjorZu gksus ls fdlh oLrq dh ,d vfèkd ;k de ek=kk dk
mRiknu djus osQ iQyLo:i oqQy ykxr ij D;k izHkko iM+sxkA

fp=k 9-16

ge ;g tkurs gSa fd nh?kZdky esa lHkh lkèku ifjorZu'khy gksrs gSaA nh?kZdkyhu lhekar ykxr oozQ dks
vYidkyhu lhekar ykxr oozQksa ls Kkr fd;k tkrk gS ijarq ;g mudks ?ksjrh (Envelope) ugha gSA mRiknu
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uksVosQ ml Lrj ij nh?kZdkyhu lhekar ykxr (LMC) vYidkyhu lhekar ykxr (SMC) osQ cjkcj vo'; gksxh
ftl ij SMC ls lacafèkr SAC nh?kZdkyhu vkSlr ykxr oozQ (LAC) dh Li'kZ js[kk (Tangent) gksrh gSA

tc iQeZ oLrq dh nh gqbZ ek=kk osQ mRiknu osQ fy, ,d IykaV dk ,d mfpr iSekuk cuk ysrh gS rks mRiknu
dh bl ek=kk ij vYidkyhu rFkk nh?kZdkyhu lhekar ykxr
oozQ leku gks tkrh gSA tSlk fd fp=k 9-17 ls Kkr gksrk gS
fd b"Vre mRikn OQ ij SMC = LMCA ;fn mRiknu
b"Vre Lrj OQ ls de gksxk rks SMC de gksxh rFkk
LMC mldh vis{kk vfèkd gksxhA blosQ foijhr ;fn mRiknu
b"Vre Lrj OQ ls vfèkd gksxk rks SMC vfèkd gksxh rFkk
LMC mldh vis{kk de gksxhA nh?kZdkyhu lhekar ykxr
(LMC) vYidkyhu lhekar ykxr (SMC) dh rqyuk esa
vfèkd piVh (Flatter) gksrh gSA

(ii) nh?kZdkyhu lhekar ykxr rFkk nh?kZdkyhu vkSlr ykxr esa lacaèk (Relation between LMC
and LAC): LMC rFkk LAC esa lacaèk Hkh fp=k 9-17 ls Li"V gks tkrk gSA bl fp=k ls Kkr gksrk
gS fd nh?kZdky esa LMC vkSj LAC dk ogh lacaèk gksrk gS tks vYidky esa gSA tc LAC fxjrh gS]
LMC mlls de gksrh gSA LAC osQ U;wure fcanq P ij LMC mlosQ cjkcj gks tkrh gSA bl fp=k ls
;g Hkh Kkr gksrk gS fd LMC oozQ LAC dh vis{kk vfèkd rsth ls uhps dh vksj fxjrh gS vkSj
vfèkd rsth ls mQij dh vksj mBrh gSA b"Vre mRiknu osQ ¯cnq P ij SAC = SMC = LAC =
LMCA

fp=k 9-17

9-16 ykxr oØksa dk vkèkqfud fl¼kar (Modern Theory of Cost Curves)

ykxr oozQksa osQ vkèkqfud fl¼kar dk izfriknu fLVxyj (Stigler), ,aMª;wt (Andrews), lkts±V Ýyksjsal
(Sargent Florence) rFkk izQhMesu (Friedman) vkfn vFkZ'kkfL=k;ksa us fd;k gSA ijaijkoknh ykxr oozQ
fl¼kar (Traditional Theory of Cost Curves) osQ vuqlkj ykxr oozQ U-vkdkj (U-shaped) osQ
gksrs gSaA ijarq vkèkqfud fl¼kar osQ vuqlkj okLrfod thou esa ykxr oozQ U-vkdkj osQ u gksdj L-vkdkj
(L-shaped) osQ gksrs gSaA L-vkdkj dh ykxr oozQ ls vfHkizk; gS fd mRiknu osQ c<+us osQ lkFk&lkFk
mRiknu ykxr fujarj de gksrh tk,xhA

vkèkqfud fl¼kar osQ vuqlkj nh?kZdkyhu ykxrsa eq[; :i ls nks izdkj dh gksrh gSaμ

tc mRiknu osQ ,d fo'ks"k Lrj ij
vYidkyhu AC nh?kZdkyhu AC osQ cjkcj
gksrh gS rks ml Lrj ij vYidkyhu MC

nh?kZdkyhu MC osQ cjkcj gksxhA vr,o
nh?kZdkyhu MC mRiknu osQ ml Lrj ij
nh?kZdkyhu MC osQ cjkcj gksxh ftl ij
vYidkyhu AC rFkk nh?kZdkyhu AC ,d
nwljs osQ cjkcj gksrh gSA
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uksV (1) mRiknu ykxr (Production Cost) rFkk (2) izcaèkdh; ykxr (Managerial Cost)μ mRiknu
esa o`f¼ gksus osQ iQyLo:i mRiknu ykxr fujarj de gks tkrh gSA blosQ foijhr mRiknu osQ cgqr cM+s iSekus
ij izcaèkdh; ykxrsa c<+ ldrh gSaA ijarq mRiknu ykxr esa gksus okyh deh izcaèkdh; ykxr esa gksus okyh
o`f¼ ls vfèkd gksrh gSA blfy, nh?kZdky esa mRiknu esa o`f¼ gksus osQ lkFk&lkFk nh?kZdkyhu vkSlr ykxr
oozQ (LAC)  de gks tkrh gSA nh?kZdky esa izR;sd iQeZ fofHkUu vkdkj osQ IykaVksa dk iz;ksx djrh gSA ,d
fuf'pr mRiknu dh ek=kk osQ fy, ,d fo'ks"k izdkj dk IykaV mi;qDr jgrk gSA izR;sd IykaV dh ,d
vYidkyhu vkSlr ykxr oozQ (SAC) gksrh gSA ge bldh lgk;rk ls LAC dk vuqeku yxk ldrs gSaA
eku yhft, ,d iQeZ pkj izdkj osQ vkdkj osQ IykaVksa dk iz;ksx dj ldrh gSA budh vYidkyhu ykxr oozQ
SAC1, SAC2, SAC3 rFkk SAC4 gSaA ykxr oozQksa osQ vkèkqfud fl¼kar osQ vuqlkj nh?kZdkyhu mRiknu
lacaèkh vk¡dM+ksa ls ;g izdV gksrk gS fd ,d iQeZ lkekU; :i ls fdlh IykaV dh nks frgkbZ (2@3) mRiknu
{kerk dk iz;ksx djrh gSA og oqQy mRiknu {kerk dk iz;ksx ugha djrhA izR;sd IykaV dh 2@3 mRiknu {kerk
ls lacafèkr SAC dh lgk;rk ls LAC dk vuqeku yxk;k tk ldrk gSA fp=k 9-18 esa nh?kZdkyhu LAC
dks n'kkZ;k x;k gSA fofHkUu vYidkyhu ykxrksa oozQksa SAC1, SAC2, SAC3, SAC4 dh 2@3 mRiknu {kerk
ls lacafèkr ykxr osQ fcanqvksa dks feykdj nh?kZdkyhu vkSlr ykxr oozQ cukbZ xbZ gSA

fp=k 9-18

fp=k 9-18 ls Kkr gksrk gS fd nh?kZdkyhu vkSlr ykxr oozQ dh nks eq[; fo'ks"krk,¡ gSaμ

(1) nh?kZdkyhu vkSlr ykxr oozQ U-vkdkj (U-shaped) dh ugha gksrh gSA

(2) nh?kZdkyhu vkSlr ykxr oozQ fyiQkiQk oozQ (Envelope) ugha gksrh (LAC is not envelope of
SAC)A ;g vYidkyhu ykxr oozQksa dks <dus osQ LFkku ij mUgsa dkVrh gSA

fp=k 9-19
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uksVvkèkqfud fl¼kar osQ vuqlkj LAC tSlk fd fp=k 9-19 (a) rFkk (b) esa fn[kk;k x;k gS fd ;k rks
L-shaped gksrh gS ;k mYVs J osQ vkdkj dh gksrh gSA

1- L vkdkj dh vkSlr ykxr oozQ (L-shaped LAC)μfp=k 9-19 (A) esa (L-shaped) osQ LAC
dks n'kkZ;k x;k gSA blosQ L vkdkj osQ gksus dk dkj.k ;g gS fd nh?kZdky esa mRiknu dk U;wure vkn'kZ
iSekuk gksrk gS ftl ij lHkh lac¼ cprsa izkIr dj yh tkrh gSaA blosQ iQyLo:i mRiknu osQ U;wure
vkn'kZ Lrj osQ i'pkr~~ ykxrsa fLFkj gks tkrh gSaA

2- mYVs J vkdkj dh nh?kZdkyhu vkSlr ykxr oozQ (Inverted J Shaped LAC Curve)μ fp=k
9-19 (b) esa mYVs J-vkdkj dh nh?kZdkyhu vkSlr ykxr oozQ izdV dh xbZ gSA nh?kZdkyhu vkSlr
ykxr oozQ osQ mYVs J osQ vkdkj osQ gksus dk dkj.k ;g gS fd mRiknu esa o`f¼ gksus osQ lkFk mRiknu
ykxr de gksrh tkrh gSA

vkèkqfud fl¼kar osQ vuqlkj ykxr laca/h miyCèk vk¡dM+ksa osQ vkèkkj ij ;g fuf'pr :i ls ugha dgk tk
ldrk fd nh?kZdkyhu vkSlr ykxr oozQ L-vkdkj dh gksrh gS ;k mYVs J (Inverted-J Shaped) osQ
vkdkj dh gksrh gS] ijarq ;g fuf'pr :i ls dgk tk ldrk gS fd LAC, U-vkdkj dh ugha gksrhA ;g
U-vkdkj dh ml fLFkfr esa gksxh tc m¡Qps iSekus ij mRiknu djus ls mRiknu dh gkfu;k¡
(Diseconomies) mBkuh iM+sa ijarq okLrfod thou esa m¡Qps iSekus ij mRiknu djus ls iSekus dh dksbZ gkfu;k¡
ugha gksrhaA

9-17 nh?kZdkyhu lhekar ykxr oØ (Long Run Marginal Cost Curves)

vkèkqfud fl¼kar osQ vuqlkj nh?kZdkyhu lhekar ykxr oozQ dk vkdkj mlls lacafèkr LAC osQ vkdkj osQ
izdkj dk gksrk gSA LMC oozQ rFkk LAC oozQ dk lacaèk fp=k 9-20 }kjk n'kkZ;k x;k gSA

(i) fp=k 9-20 (a) esa n'kkZ;k x;k gS fd ;fn LAC oozQ L vkdkj dh gksrh gS rks LMC oozQ Hkh L vkdkj
dh gksrh gS rFkk lnSo LAC oozQ osQ uhps jgrh gSA ijarq tc LAC oozQ fLFkj gks gksrh gS LMC oozQ
Hkh fLFkj gks tkrh gS rFkk LAC oozQ osQ lkFk fey tkrh (Coincide) gSA

(ii) fp=k 9-20 (b) esa n'kkZ;k x;k gS fd ;fn LAC oozQ mYVs J izdkj osQ vkdkj dh gksrh gS rks tc LAC
oozQ uhps dh vksj fxj jgh gS] LMC Hkh uhps dh vksj fxj jgh gS rFkk LMC oozQ dk fxjrk gqvk
Hkkx LAC osQ fxjrs gq, Hkkx osQ uhps gksrk gSA

fp=k 9-20
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bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV la{ksi esa] ykxr oozQksa osQ vkèkqfud fl¼kar osQ vuqlkj LAC oozQ izk;% L-vkdkj dk gksrk gS tcfd ijaijkxr
fl¼kar osQ vuqlkj ;g U-vkdkj dk gksrk gSA vkèkqfud fl¼kar ijaijkxr fl¼kar dh rqyuk esa vfèkd
okLrfod gSA

VkLd nh?kZdkyhu lhekar ykxr ij vius fopkj O;Dr djsaA

9-18 rduhdh ifjorZu % vfr nh?kZdky
(Technical Change : The Very Long Run)

vYidky esa] lkekU;r% ,d iQeZ osQ ikl Je ,d ifjorZu'khy lkèku gksrk gS] tcfd iw¡th] IykaV rFkk
lkt&lkexzh tSls vU; lkèku] mRiknu rduhd vkfn fLFkj (Constant) jgrs gSaA vr% Je dk vfèkd ek=kk
esa iz;ksx djosQ mRiknu dks rc rd c<+k;k tk ldrk gS tc rd fd Je dh izR;sd vfrfjDr bdkbZ dk
mRiknu èkukRed (Positive) gS vFkkZr~ MPL èkukRed gSA vfrfjDr Je yxkus ij tks ykxr ;k [kpZ cSBrk
gS mls mRiknu l`ftr (Output Generate) djosQ fudky fy;k tkrk gS] vFkkZr~ mRiknu vfèkd djosQ
ml [kpZ dks iwjk fd;k tk ldrk gSA

nh?kZdky esa] mRiknu osQ lHkh lkèku ifjorZu'khy gksrs gSa] blfy, iQes± lkèkuksa osQ mu lHkh fofHkUu la;ksxksa
dks ys o iz;ksx dj ldrh gSa tks oqQy mRiknu dh ykxr dks U;wure dj nsaA blfy, iQes± fofHkUu le&ykxr
js[kkvksa (Iso-cost Lines) ij ljd ldrh gSaA bls U;wure ykxr la;ksx (Least Cost Combination)
Hkh dgk tkrk gS] og blfy, fd mRiknu osQ lHkh lkèkuksa osQ fy, dh xbZ izfr bdkbZ lhekar mRikn ykxr

leku gksrh gS] vFkkZr L

L

MP
P  = K

K

MP
P

vfr nh?kZdky esa] Lo;a mRiknu iQyu esa ifjorZu gksrk gS] vFkkZr~ mRiknu rduhd esa bl <ax ls ifjorZu
fd;k tk ldrk gS fd vkxrksa dh leku ek=kk vfèkd mRiknu dj losaQ vkSj blfy, ykxr oozQ esa ifjorZu
gksrk gS vkSj og uhps dh vksj ljdrh gSA vU; 'kCnksa esa] rduhdh ifjorZu vFkok uo izorZu
(Innovation) gksus osQ lkFk ,d fn, gq, mRikn dh iSnk djus dh ykxr dks] mRiknu osQ miyCèk lkèkuksa
dk vfèkd oqQ'ky iz;ksx djosQ] de fd;k tk ldrk gSA

oSKkfudksa] uoizorZdksa vkfn }kjk fd, rduhdh uoizorZu dk mÙke izdkj ls la;ksx djosQ mRiknu ykxr dks
de fd;k tk ldrk gSA 'kqEihVj (Schumpeter) ,d ,dkfèkdkjh izfr;ksfxrk dk ,d izfriknd
(Exponent) gS D;ksafd ;g (,dkfèkdkjh izfr;ksfxrk) iQeks± dks uoizorZu dh izsj.kk nsrh gSA vr,o vfr
nh?kZdky esa] cktkj esa cnyus okys vkfFkZd laosQrdksa (Economic Signals) osQ dkj.k fujarj rduhdh
ifjorZu gksrs jgrs gSaaA

rduhdh uoizorZu lnk cnyus okys vkfFkZd laosQrksa dk ifj.kke gS vFkkZr~ cktkj n'kkvksa esa ,d fn, ifjorZu
osQ iQyLo:i ;s iQeks± dh ifjorZu'khy vuqfØ;k (Change Response) dks crykrs gSaA lkèkuksa dh
dher esa ifjorZu osQ iQyLo:i lkèkuksa dk izfrLFkkiu iQeks± dks uoizorZu osQ fy, izksRlkfgr djrk gSA

mnkgj.k osQ fy,] Je dh c<+rh dher (Je dh ek¡x c<+us] etnwj la?k osQ fuekZ.k rFkk ljdkj dh etnwjh
dkuwuh lacaèkh uhfr osQ dkj.k) dh fLFkfr esa iQeks± us mRiknu dh iw¡th xgu@fof/;ksa rduhdkssa dh [kkst djuh
'kq: dj nh gSA ;krk;kr] lapkj] fofuekZ.k (Manufacturing) vkfn esa Je osQ LFkku ij iw¡th dk yxkuk
oSf'od Lo:i cu pqdk gSA
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uksVvfr nh?kZdky esa] rduhdh uoizorZu ,d gh ns'k rd lhfer ugha jgrs] cfYd ;s fo'o osQ lHkh Hkkxksa esa
vDlj iSQy tkrs gSaA eku yks ns'k ‘A’ Je vkSj iw¡th dk iz;ksx djosQ diM+s dk mRiknu dj jgk gSA vc ;fn
vYidky esa Je dh dher esa o`f¼ gks tkrh gS] D;ksafd og Je osQ cnys esa iw¡th dk izfrLFkkiu ugha dj
ldrkA ijarq Je dh c<+rh ykxr ns'k osQ fgr esa ugha gksxh D;ksafd og fo'o cktkj esa viuh
izfrLièkkZRedrk (Competitiveness) [kks nsxkA ,slh gkfu mRikndksa dks uoizorZu osQ fy, izsfjr djrh gS
rkfd cktkj 'ks;j (vFkkZr~ cktkj ls feyus okyh èkujkf'k) dks os nksckjk izkIr dj losaQA vfr nh?kZdky esa]
mRiknu ykxr dks de djus osQ fy, iQes± vuqlaèkku vkSj fodkl esa vius vki dks O;Lr dj ldrh gSaA ;fn
blesa mudks liQyrk fey tkrh gS rc os ,slh izfØ;k,¡ fodflr djsaxs ftlls fd vU; ns'kksa esa vius
izfr;ksfx;ksa dh rqyuk esa os viuh ykxrsa muls uhps ys vk,¡A izorZu dh ,slh izsj.kk fo'kq¼ :i ls vartkZr
(Endogenous) gksrh gS vkSj bu izfr;ksxh ns'kksa dks miyCèk ugha gS tks Je dh dher esa o`f¼ ls izHkkfor
ugha gSA

vr,o dher esa ifjorZu osQ :i esa vkfFkZd laosQrksa vkSj iQeZ osQ mRiknu esa fdlh Hkh ifjorZu dh iQeks± dh
vuqfØ;k (Response) dk] le; vofèk ij fuHkZj] rhu pj.kksa esa fo'ys"k.k fd;k tk ldrk gSμ

μ ifjorZu'khy lkèku esa leUo; osQ :i esa vYidkyhu vuqfØ;k]

μ mRiknu osQ lHkh lkèkuksa esa leUo; osQ :i esa nh?kZdkyhu vuqfØ;k]

μ uoizorZu osQ :i esa] nh?kZdkyhu vuqfØ;k vFkkZr~ vuqlaèkku rFkk fodkl vuqfØ;kA

9-19 lkjka'k (Summary)

l vYidky esa eanh osQ dkj.k oLrq dh ek¡x rFkk dher de gks tkrh gSA iQeZ dks ;g fu.kZ; ysuk iM+rk
gS fd eanh osQ nkSjku og mRiknu tkjh j[ks ;k mRiknu can dj nsA vYidky esa mRiknu can djus ij
Hkh iQeZ dks fLFkj ykxrsa tSls bekjr dk fdjk;k] fLFkj iw¡th ij C;kt vkfn [kpZ djus iMsa+xsA blfy,
iQeZ dks vYidky esa dke can djus dk fu.kZ; ysus ij Hkh fLFkj ykxrksa dh gkfu mBkuh gh iM+sxhA
vr,o ;fn eanh osQ le; oLrq dh dher de gksdj ?kVrh&c<+rh ykxrksa osQ cjkcj Hkh gks tkrh gS
rks Hkh iQeZ mRiknu tkjh j[kus dk gh fu.kZ; ysxhA og fLFkj ykxr dh gkfu lgu dj ysxhA iQeZ ml
le; rd mRiknu djrh jgsxh tc rd mls ?kVrh&c<+rh ykxrsa izkIr gksrh jgsaxhA ijarq ;fn iQeZ dks
ifjorZu'khy ykxr Hkh izkIr ugha gksxh rks og mRiknu djuk can (Shut down) dj nsxhA

9-20 'kCndks'k (Keywords)

1- vk£Fkd ykxr (Economic Cost)μekSfnzd Hkqxrku

2- futh ykxr (Private Cost)μoLrq dk mRiknu djus esa [kpZ dh xbZ jkf'kA

9-21 vH;kl&iz'u (Review Questions)

1- okLrfod ykxr ls vki D;k le>rs gSa\

2- vk£Fkd ykxr ls D;k vfHkizk; gS\

3- lkekftd ykxr O;fDrxr ykxr ls vyx gSA Li"V dhft,A

4- vkSlr ykxr vkSj lhekar ykxr esa lacaèkksa dh foospuk dhft,A

bdkbZ 9 % ykxrksa ,oa vkxe osQ fl¼kar
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uksV mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- ekSfnzd 2- fodYi 3- fufgr 4- (v)

5- (n) 6- (v) 7- (v) 8- (l)

9- lgh 10- lgh 11- xyr 12- lghA

9-22 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

2- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

3- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

���
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uksV

bdkbZμ10 % le&mRikn oØ (Isoquant Curve)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

10-1 le&mRikn oØ D;k gS\ (What is an Isoquant Curve?)

10-2 ekU;rk,¡ (Assumptions)

10-3 O;k[;k (Explanation)

10-4 le&mRikn oØ dk <yku vkSj rduhdh izfrLFkkiu dh lhekar nj

(Slope of Isoquant Curve and Marginal Rate of Technical Substitution)

10-5 le&mRikn ekufp=k (Isoquant Map)

10-6 le&mRikn oØksa dh fo'ks"krk,¡ (Characteristics or Properties of Isoquant Curves)

10-7 le&ykxr js[kk (Iso-cost Line)

10-8 le&mRikn oØksa rFkk rVLFkrk oØksa osQ chp varj

(Difference between Isoquant Curves and Indifference Curves)

10-9 mRiknd larqyu vFkok lk/uksa dk U;wure ykxr la;ksx

(Producer’s Equilibrium or Least Cost Combination of Factors)

10-10 lk/uksa osQ b"Vre la;ksx vFkok U;wure ykxr la;ksx dh 'krs±

(Conditions of Optimum Combination of Factors or Least Cost Combination)

10-11 izfrLFkkiu dk fl¼kar (Principle of Substitution)

10-12 foLrkj iFk (Expansion Path)

10-13 le&mRikn ooszaQ rFkk iSekus osQ izfriQy (Isoquants and Returns to Scale)

10-14 le&mRikn oØ rFkk ,d lk/u osQ izfriQy (Isoquant Curve and Returns to a Factor)

10-15 lkjka'k (Summary)

10-16 'kCndks'k (Keywords)

10-17 vH;kl&iz'u (Review Questions)

10-18 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~~ fo|kFkhZ ;ksX; gksaxsμ

l le&mRikn ooZQ dks tkuus gsrqA

l le&ykxr js[kk dk vè;;u djus gsrqA

l mRiknu larqyu dks le>us gsrqA

l izfrLFkkiu dk fl¼kar tkuus gsrqA

bdkbZ 10 % le&mRikn oØ
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uksV izLrkouk (Introduction)

,d le&ykxr js[kk og js[kk gS tks mRiknu osQ mu fofHkUu la;ksxksa dks O;Dr djrh gS ftudh oqQy
ykxr leku gksrh gSA vU; 'kCnksa esa] ;g js[kk nks lkèkuksa osQ mu fofHkUu la;ksxksa dks izdV djrh gS
tks ,d iQeZ leku ykxr ij izkIr dj ldrh gSA tSls fofHkUu le&mRikn oozsaQ gksrh gS] oSls gh fofHkUu
le&ykxr js[kk,¡ gksrh gSa tks mRiknu osQ fofHkUu Lrj dks O;Dr djrh gSaA

10-1 le&mRikn oØ D;k gS\ (What is an Isoquant Curve?)

mRiknu iQyu rFkk mRiknu osQ fu;e vè;k; esa geus ,d iQeZ osQ lacaèk esa ;g vè;;u fd;k fd og ,d
ifjorZu'khy lkèku dk vfèkd iz;ksx djosQ vFkok lHkh lkèkuksa dk vfèkd iz;ksx djosQ vius mRiknu esa
o`f¼ djrh gSA bl vè;k; esa ge ml iQeZ osQ lacaèk esa vè;;u djsaxs tks vius mRiknu dk foLrkj mu nks
ifjorZu'khy lkèkuksa dk iz;ksx djosQ djrh gS tks ,d nwljs osQ izfrLFkkiu (Substitute) gSaA bl mís';
osQ fy, ,d mRiknu iQyu (Production Function) osQ lkFk nks ifjorZu'khy lkèkuksa dks tksM+k tkrk
gSA eku yhft, ;s lkèku Je vkSj iw¡th gSaA iQeZ osQ mRiknu iQyu dks fuEu izdkj ls O;Dr fd;k tk ldrk
gSμ

Y = f (K, L)

(;gk¡ Y = mRiknu] K = iw¡th rFkk L = Je)

ifjorZu'khy lkèku vkil esa izfrLFkkiuh; (Substitutable) gSa vkSj izR;sd lkèku osQ lanHkZ esa ?kVrs
izfriQy dk fu;e ykxw gksrk gSA bl iQyukRed lacaèk esa Y ,d fuHkZj rÙo gS (Dependent Variable)
vkSj L rFkk K Lora=k (Independent) rÙo gSaA blfy, ;fn ge rhu rÙoksa (Je] iw¡th rFkk mRiknu) osQ
chp lacaèk dks fpf=kr djuk pkgrs gSa rc ,slk fp=k.k fp=kh; n`f"V ls osQoy f=k&vk;kRed (Three
Dimensional) fp=k }kjk gh O;Dr fd;k tk ldrk gS] tks cgqr gh tfVy gksrk gSA bl lacaèk dks fpf=kr
djus osQ fy, rqyukRed :i ls vklku jkLrk ;g gS fd mRiknu Y dks fLFkj (Constant) eku ysukA rc
;g iQyukRed lacaèk (Functional Relation) gesa crykrk gS fd mRiknu dk ,d leku ;k fLFkj Lrj
fdl izdkj nks ifjorZu'khy lkèkuksa] tSls Je vkSj iw¡th] osQ fofHkUu la;ksxksa dh lgk;rk ls iSnk fd;k tk
ldrk gSA bl iQyukRed lacaèk osQ js[kkxf.krh; izLrqrhdj.k (Geometric Representation) dks
le&mRikn oØ (Isoquant Curve) dgk tkrk gSA le&mRikn oØ ,d rduhdh lacaèk gS tks ;g
izdV djrk gS fd lkèkuksa dks mRiknu esa fdl izdkj ifjofrZr fd;k tkrk gSA ;g ,d oqQ'kyrk lacaèk
Hkh gS tks lkèkuksa dh ,d nh gqbZ ek=kk osQ iz;ksx osQ iQyLo:i mRiknu dh vfèkdre ek=kk dks izdV
djrk gSA (The isoquant curve is a technical relation showing how inputs are
converted into output. It is also an efficiency relation showing the maximum
amount of output with a given amount of inputs.)A vU; 'kCnksa esa] ;fn lkèkuksa dh ek=kk,¡ ,oa
dhersa nh gqbZ gSa rc og ykxrksa dks U;wurehdj.k (Minimisations of Costs) vFkok lkèkuksa osQ b"Vre
la;ksxksa dks izdV djrk gSA

Isoquant ;k Isoproduct 'kCn nks 'kCnksa ls feydj cuk gS] Iso = equal (leku) vkSj quant
= quantity (ek=kk) ;k product = output (mRiknu)A vr% bldk vFkZ gS fd leku ek=kk vFkok
leku mRiknuA oLrqvksa osQ mRiknu osQ fy, fofHkUu lkèkuksa dh vko';drk gksrh gSA bu lkèkuksa dk ,d nwljs
osQ fy, izfrLFkkiu fd;k tk ldrk gSA mnkgj.k osQ fy,] 100 ?kfM+;ksa dk mRiknu iw¡th dh 90 bdkb;ksa rFkk
Je dh 10 bdkb;ksa dh lgk;rk ls fd;k tk ldrk gSA vFkkZr~ ?kfM+;ksa dh bl la[;k vFkkZr~ 100 ?kfM+;ksa dk
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uksVmRiknu iw¡th rFkk Je osQ nwljs la;ksxksa tSls iw¡th dh 60 bdkb;k¡ rFkk Je dh 20 bdkb;k¡ vFkok iw¡th dh
40 bdkb;k¡ rFkk Je dh 30 bdkb;k¡ ls Hkh fd;k tk ldrk gSA ;fn oqQy mRiknu dh leku ek=kk iSnk djus
osQ fy, nks lkèkuksa osQ fofHkUu la;ksxksa dks ,d oØ osQ :i esa izLrqr fd;k tk, rks ,slh oØ dks le&mRikn
oØ (Isoquant or Iso-product Curve) dgk tk,xkA vr% le&mRikn oØ og oØ gS tks mRiknu
lkèkuksa osQ fofHkUu laHko la;ksxksa dks izdV djrh gS ftuls leku ek=kk esa mRiknu gksrk gSA (Isoquant
curve is that curve which shows the different possible combinations of two factor
inputs yielding the same amount of output.) le&mRikn oØksa dks leku mRiknu (Equal
Product) ;k le&mRikn (Iso-product) ;k mRiknu rVLFkrk oØ Hkh dgk tkrk gSA (Production
Indifference Curve is that curve which shows the different possible combinations of
two factor inputs yielding the same amount of output.) le mRiknu oØ dks mRiknu rVLFkrk
oØ blfy, dgk tkrk gS D;ksafd ;g miHkksx osQ fl¼kar osQ rVLFkrk oØ fo'ys"k.k dks mRiknu osQ fl¼kar
ij ykxw djrk gSA

iQxwZlu osQ vuqlkj] ^^le&mRikn oØ og oØ gS tks lkèkuksa osQ mu lHkh laHkkfor la;ksxksa dks izdV
djrh gS tks mRiknu osQ ,d fuf'pr Lrj dks mRikfnr djus osQ fy, HkkSfrd :i ls leFkZ gksrs gSaA**
(An isoquant is a curve showing all possible combinations of inputs physically
capable of producing a given level of output. —Ferguson)

ihVjlu osQ 'kCnksa esa] ^^le&mRikn oØ dks ml oØ osQ :i esa ifjHkkf"kr fd;k tk ldrk gS tks nks
ifjorZu'khy lkèkuksa osQ laHkkfor la;ksxksa dks izdV djrh gS ftudk ,d leku ek=kk esa mRiknu djus
osQ fy, iz;ksx fd;k tk ldrk gSA** (An isoquant curve may be defined as a curve
showing the possible combinations of two variable factors that can be used to
produce the same total output. —Peterson)

10-2 ekU;rk,¡ (Assumptions)

le&mRikn oØksa dh eq[; ekU;rk,¡ fuEufyf[kr gSaμ

1- mRiknu osQ nks lkèku (Two Factors of Production)μbu oØksa dks [khaprs le;] ljyrk dh
n`f"V ls] ;g eku fy;k tkrk gS fd mRiknu osQ osQoy nks lkèku gh fdlh oLrq dks mRikfnr djus osQ
fy, iz;ksx esa yk, tk jgs gSaA nksuksa lkèku ifjorZu'khy gSaA

2- fLFkj rduhd (Constant Technique)μ;g
eku fy;k tkrk gS fd mRiknu dh rduhd fLFkj gS
;k igys ls Kkr gSA

3- foHkkT; lkèku (Divisible Factor)μ;g eku
fy;k x;k gS fd mRiknu lkèku foHkkT; gSa ;k budk
NksVh ek=kkvksa esa iz;ksx fd;k tk ldrk gSA

4- rduhdh izfrLFkkiu dh laHkkouk (Possibility
of Technical Substitution)μ;g eku ysuk
vfuok;Z gS fd nks lkèkuksa osQ chp izfrLFkkiu rduhdh :i ls laHko gSA vFkkZr~ mRiknu iQyu ^fLFkj
vuqikrksa* osQ izdkj (fixed Proportion Type) dk ugha cfYd ^ifjorZu'khy vuqikrksa* osQ
izdkj (Variable Proportion Type) dk gSA

5- oqQ'ky la;ksx (Efficient Combinations)μ;g Hkh eku fy;k x;k gS fd nh gqbZ rduhd osQ
varxZr mRiknu osQ lkèkuksa dk vfèkdre oqQ'kyrk ls iz;ksx fd;k tkrk gSA

le mRikn oØ fo'ys"k.k dh nks
vkèkkjHkwr èkkj.kk,¡

(1) mRiknu osQ fy, iz;ksx fd, tkus okys
nksuksa ifjorZu'khy lkèku ,d nwljs osQ
LFkkukiUu gSaA

(2) mRiknu ij ?kVrs izfriQy dk fu;e
ykxw gksrk gSA

bdkbZ 10 % le&mRikn oØ
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uksV 10-3 O;k[;k (Explanation)

fuEufyf[kr rkfydk tks mRiknu osQ ,d fn, gq, Lrj osQ fy, nks lkèkuksa (Je vkSj iw¡th) osQ fofHkUu la;ksxksa
dks izdV dj jgh gS] dh lgk;rk ls le&mRikn oØ dh èkkj.kk dh O;k[;k dh tk ldrh gSA

rkfydk 1. le&mRikn vuqlwph

la;ksx mRikn ?kfM+;k¡ iw¡th (K) Je (L)

A 100 90 10

B 100 60 20

C 100 40 30

D 100 30 40

mijksDr rkfydk izdV djrh gS fd 100 ?kfM+;k¡ iw¡th rFkk Je osQ fuEufyf[kr la;ksxksa }kjk cukbZ tk ldrh gSμ

(A) iw¡th dh 90 bdkb;k¡ vkSj Je dh 10 bdkb;k¡

(B) iw¡th dh 60 bdkb;k¡ vkSj Je dh 20 bdkb;k¡

(C) iw¡th dh 40 bdkb;k¡ vkSj Je dh 30 bdkb;k¡

(D) iw¡th dh 30 bdkb;k¡ vkSj Je dh 40 bdkb;k¡

mijksDr rkfydk esa izdV iw¡th vkSj Je osQ fofHkUu la;ksxksa dks xzkiQ vFkok fp=k osQ :i esa Hkh O;Dr fd;k
tk ldrk gSA fp=k 10-1 esa iw¡th dks OY- v{k vkSj Je dks OX- v{k ij fn[kyk;k x;k gSA fcanq A ;g
izdV djrk gS fd 100 ?kfM+;ksa dk fuekZ.k iw¡th dh 90 bdkb;ksa rFkk Je dh 10 bdkb;ksa osQ la;ksx ls fd;k
tk ldrk gSA tcfd fcanq B ;g laosQr nsrk gS fd ?kfM+;ksa dh leku ek=kk dk fuekZ.k iw¡th dh 60 bdkb;ksa
rFkk Je dh 20 bdkb;ksa osQ la;ksx ls gks ldrk gSA blh Hkkafr fcanq C izdV djrk gS fd 100 ?kfM+;ksa dk
fuekZ.k iw¡th dh 40 bdkb;ksa rFkk Je dh 30 bdkb;ksa dk iz;ksx djosQ fd;k tk ldrk gS] tcfd fcanq D
;g izdV djrk gS fd ?kfM+;ksa dh leku la[;k dk fuekZ.k iw¡th dh 30 bdkb;ksa vkSj Je dh 40 bdkb;ksa
osQ iz;ksx }kjk Hkh laHko gks ldrk gSA vr% A, B, C rFkk D iw¡th vkSj Je osQ fofHkUu la;ksxksa dks izdV
djrs gSa tks leku ek=kk esa mRiknu (tSls 100 ?kfM+;ksa) djrs gSaA blhfy, IQ oØ tks A, B, C rFkk D
fcanqvksa dks feykdj izkIr gks jgh gS] leku&mRikn oØ (Equal-Product Curve) vFkok le&mRikn
oØ (Isoquant Curve) dgykrh gSA ;g le&mRikn oØ bl rF; dks izdV djrh gS fd mRiknu osQ
fuf'pr Lrj dks mRikfnr djus osQ fy, lkèkuksa osQ dbZ oSdfYid la;ksx gSA

fp=k 10-1

le mRikn oØ mRikn osQ lkèkuksa tSls
Je rFkk iw¡th osQ mu fofHkUu la;ksxksa
dks izdV djrh gS ftuls leku ek=kk
esa mRiknu gksrk gSA

Y
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uksVLo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- le&mRikn oØ og oØ gS tks mRiknu lkèkuksa osQ fofHkUu laHko la;ksxksa ---------------------- dks djrh gSA

2- le&mRikn oØksa dks leku mRiknu ;k le&mRikn ;k mRiknu ---------------------- oØ Hkh dgk tkrk gSA

3- mRiknu ij ?kVrs izfriQy dk ---------------------- ykxw gksrk gSA

10-4 le&mRikn oØ dk <yku vkSj rduhdh izfrLFkkiu dh lhekar nj
(Slope of Isoquant Curve and Marginal Rate of Technical
Substitution)

le&mRikn oØ dk <yku ,d lkèku dh nwljs osQ fy, izfrLFkkiu dh nj gSA ;g crykrk fd mRiknu dks
fLFkj j[krs gq, ,d lkèku dk nwljs osQ fy, izfrLFkkiu fd;k tkrk gSA le&mRikn oØ osQ <yku }kjk gesa
,d lkèku (Je) dk nwljs lkèku (iw¡th) osQ fy, izfrLFkkiu dh rduhdh laHkkouk osQ ckjs esa lwpuk izkIr
gksrh gSA blh dkj.k ls le&mRikn oØ osQ <yku dks rduhdh izfrLFkkiu dh lhekar nj (MRTS) dgk
tkrk gSA lkèku&Y osQ fy, lkèku–X dh rduhdh
izfrLFkkiu dh lhekar nj (Marginal Rate of Technical
Substitution) og nj gS ftlesa mRiknu osQ Lrj dks fLFkj
j[krs gq, Y dk X osQ fy, izfrLFkkiu fd;k tkrk gSA

fyIlh osQ vuqlkj] ̂ ^rduhdh izfrLFkkiu dh lhekar nj og
nj gS ftl ij ,d lkèku dk nwljs lkèku osQ fy,
izfrLFkkiu fd;k tkrk gS tcfd mRiknu fLFkj jgrk gSA** (The marginal rate of technical
substitution may be defined as the rate at which one factor is substituted for
another with output held constant. —Lipsey)

;fn lkèku-Y iw¡th gS vkSj lkèku-X Je gS rd iw¡th osQ fy, Je dh rduhdh izfrLFkkiu dh lhekar nj
og nj gS ftl ij mRiknu osQ Lrj dks fLFkj j[krs gq,] Je dk iw¡th osQ fy, izfrLFkkiu fd;k tk ldrk
gSA fp=k 10-1 esa fcanq ‘A’ ij] mnkgj.k osQ fy,] 100 bdkb;ksa dk mRiknu iw¡th dh 90 bdkb;ksa rFkk Je
dh 10 bdkb;ksa }kjk gksrk gSA fcanq-B ij] iw¡th dh 60 bdkb;k¡ vkSj Je dh 20 bdkb;k¡ osQ la;ksx }kjk Hkh
leku mRiknu gksrk gSA ‘A’ vkSj ‘B’ osQ chp le&mRiknu oØ dk <yku iw¡th dh 30 bdkb;k¡ vkSj Je dh
10 bdkb;k¡ gSa] ftldk vfHkizk; ;g gS fd fcanq ‘A’ ij mRiknu dks fcuk izHkkfor fd, iw¡th dh 30 bdkb;ksa
osQ fy, Je dh 10 bdkb;ksa dk izfrLFkkiu fd;k tk ldrk gSA xf.krh; rjhosQ ls ge MRTS dks fuEu
izdkj ls ifjHkkf"kr djrs gSaμ

MRTS = 
K
L

Δ
Δ

(MRTS = rduhdh izfrLFkkiu dh lhekar nj_ ΔK = iw¡th esa ifjorZu_ ΔK = Je esa ifjorZu)

vU; 'kCnksa esa] FkksM+k vfèkd Je yxkus ls mRiknu esa tks o`f¼ gksrh gS og FkksM+h de iw¡th yxkus ls mRiknu
esa gksus okyh gkfu osQ cjkcj gksxhA Je dh la[;k esa gksus okyh o`f¼ ΔL osQ iQyLo:i mRiknu esa ΔTP
osQ cjkcj o`f¼ gksrh gSA blh izdkj iw¡th dh ek=kk ΔK esa gksus okyh deh osQ dkj.k mRiknu esa ΔTP dh
deh gksxhA

blfy,
TP
K

Δ
Δ

=
TP
L

Δ
Δ

...(i)

rduhdh izfrLFkkiu dh lhekar nj
D;k gS\

;g og nj gS ftl ij mRiknu osQ ,d
fLFkj Lrj osQ fy;s ,d lkèku dk nwljs
lkèku osQ fy, izfrLFkkiu fd;k tkrk gSA

bdkbZ 10 % le&mRikn oØ
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uksV
ge tkurs gSa]

TP
K

Δ
Δ

= MPK

vkSj
TP
L

Δ
Δ

= MPL

blfy,] ΔTP = MPK × Δ K (mRiknu esa o`f¼)

ΔTP = MPL × Δ L (mRiknu esa deh)
MPK × ΔK = MPL × Δ L

(;gk¡ MPL = Je dk lhekar HkkSfrd mRikn MPK = iw¡th dk lhekar HkkSfrd mRikn)

∴ K
L

Δ
Δ

= L

K

MP
MP

vr% rduhdh izfrLFkkiu dh nj Je vkSj iw¡th osQ lhekar mRiknksa dh nj osQ vuqikr osQ cjkcj gksrh gSA Je
vkSj iw¡th osQ chp rduhdh izfrLFkkiu dh lhekar nj esa fxjus dh izo`fÙk ikbZ tkrh gSA bldk rkRi;Z ;g gS
fd iw¡th osQ fy, Je dh rduhdh izfrLFkkiu dh lhekar nj fxjrh gSA iw¡th dh izR;sd vfrfjDr bdkbZ osQ
fy, vfèkd ls vfèkd Je dk izfrLFkkiu fd;k tkrk gSA

uksV~l le&mRikn oØ og oØ gS tks mRiknu lkèkuksa osQ fofHkUu la;ksxksa dks izdV djrh gS ftuls
leku ek=kk esa mRiknu gksrk gSA

10-5 le&mRikn ekufp=k (Isoquant Map)

,d fp=k }kjk izdV fd, x, le&mRikn oØksa osQ lewg dks le&mRikn ekufp=k dgk tkrk gS tSlk
fd fp=k 10-2 ls izdV gksrk gSA ;g le&mRikn oØksa osQ ,d lewg
dks izdV djrk gS] ftlesa mRiknu osQ izR;sd Lrj osQ fy, ,d oØ
gksrk gSA (Isoquant map refers to the family of isoquant
curves placed in one diagram. It shows a set of isoquants,
one for each level of output.)

fp=k 10-2

,d le mRikn oØ osQ mQij
nkb± vksj okyh oØ mRikn osQ
m¡Qps Lrj dks izdV djrh gSA

IQ1

Y

O X
Labour

C
ap

ita
l

100

IQ2

200

IQ3

300
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uksVmRiknu dk Lrj ftruk vfèkd gksxk] le&mRikn oØ mruh gh ewy fcanq ls nwj gksxhA IQ1, IQ2, vkSj IQ3

oozasQ mRiknu osQ fofHkUu Lrjksa dks O;Dr dj jgh gSaA ,d le&mRikn oØ tks nwljh oØ ls nkb± vksj gS og
mRiknu osQ vfèkd Lrj dks O;Dr dj jgh gSA vr% IQ2 oØ IQ1 oØ ls vkSj IQ3 oØ] IQ2 oØ dh rqyuk
esa mRiknu osQ m¡Qps Lrj dks izdV dj jgh gSaA le&mRikn oØ ftruh m¡Qph gksaxh] mruk gh os m¡Qps mRiknu
osQ Lrj dks O;Dr djsaxhA ijarq izR;sd le&mRikn oØ ifjorZu'khy lkèku dh fofHkUu ek=kkvksa dks O;Dr
djrh gSA

10-6 le&mRikn oØksa dh fo'ks"krk,¡
(Characteristics or Properties of Isoquant Curves)

le&mRikn oØksa dh fo'ks"krk,¡ rVLFkrk oØksa ls feyrh tqyrh gSaA ;s fo'ks"krk,¡ fuEufyf[kr gSaμ

1- le&mRikn oØksa dh <yku mQij ls uhps dh vksj gksrk gS (Isoquant Curves Slope
Downwards)μ,d le&mRikn oØ] tSlk fd fp=k 10-3 ls izdV gksrk gS] ck,a ls nk,a uhps dh
vksj fxjrh gqbZ gksrh gSA vU; 'kCnksa esa bldk <yku ½.kkRed gksrk gSA bldk dkj.k ;g gS fd ,d
lkèku nwljs dk izfrLFkkiu (Substitute) gksrk gSA fdlh oLrq osQ mRiknu dh ,d fuf'pr ek=kk
izkIr djus osQ fy, ;fn ge ,d lkèku dk vfèkd mi;ksx djsaxs rks nwljs lkèku dk de iz;ksx fd;k
tk,xkA ;fn nksuksa lkèkuksa dk ,d lkFk vfèkd ;k de iz;ksx fd;k tk,xk rks oqQy mRiknu leku ugha
jgsxk] og Øe'k% vfèkd ;k de gks tk,xkA rkfydk 1 ls Kkr gksrk gS fd 100 ?kfM+;ksa osQ oqQy
mRiknu osQ fy, ;fn vfèkd iw¡th vFkkZr~ 90 bdkb;ksa dk iz;ksx fd;k tkrk gS rc bldk la;ksx Je
dh de bdkb;ksa vFkkZr~ 10 bdkb;ksa osQ lkFk fd;k tk,xkA blh izdkj ;fn 100 ?kfM+;ksa dk leku
mRiknu izkIr djus osQ fy, ;fn de iw¡th vFkkZr~ 30 bdkb;ksa dk iz;ksx fd;k tkrk gS rks bldk la;ksx
Je dh vfèkd bdkb;ksa vFkkZr~ 40 bdkb;ksa osQ lkFk fd;k tk,xkA ,d le&mRikn oØ osQ uhps dh
vksj <yku dk dkj.k lkèkuksa dh izfrLFkkiUurk gSA mRiknu osQ lkèku ,d&nwljs osQ izfrLFkkiu gS
blfy, leku ek=kk dk mRiknu djus osQ fy, ;fn ,d lkèku dh de bdkb;ksa dk iz;ksx fd;k tkrk
gS rks nwljs lkèku dh vfèkd bdkb;ksa dk iz;ksx fd;k tk,xkA blh dkj.k ls le&mRikn oØ dk <yku
mQij ls uhps dh vksj gksrk gSA

fp=k 10-3

2- le&mRikn oØ ewy fcanq dh vksj mUurksnj gksrh gS (Isoquant Curves are Convex to the
Origin)μ le&mRikn oØ vius ewy fcanq O dh vksj lnk mUurksnj gksrh gS tSlk fd fp=k 10-4
ls izdV gks jgk gSA bldk vfHkizk; gS fd lkèku iw.kZ LFkkukiUu (Perfect Substitutes) ugha gSA
bldk dkj.k ;g gS fd lkèkuksa dh rduhdh izfrLFkkiu dh lhekar nj ?kVrh gqbZ gksrh gSA rkfydk 1

IQ1
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Iso-quant Curve
Slopes Downward

bdkbZ 10 % le&mRikn oØ
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uksV ls izdV gksrk gS fd Je dh 10 vfrfjDr bdkb;ksa dk iz;ksx djus osQ fy, iw¡th dh 30 bdkb;ksa dk
R;kx fd;k tkrk gS vkSj Je dh vU; 10 bdkb;ksa dk iz;ksx djus osQ fy, iw¡th dh 20 bdkb;ksa dk
izfrLFkkiu fd;k tkrk gSA fdlh nh gqbZ le&mRikn oØ ij mRiknu dk leku Lrj rHkh cuk, j[kk
tk ldrk gS tc Je dh izR;sd vxyh bdkbZ yxkus osQ fy, iw¡th dk R;kx ?kVrh gqbZ nj ij fd;k
tkrk gSA fp=k 10-4 esa le&mRiknu oØ osQ fcanq ‘B’ ls Li"V gks tkrk gS fd Je dh 10 vfrfjDr
bdkb;ksa dk iz;ksx djus osQ fy, iw¡th dh 30 bdkb;ksa
dk R;kx fd;k tkrk gSA rnuqlkj iw¡th osQ fy, Je dh
rduhdh izfrLFkkiu dh nj (MRTS) 3%1 gksxhA fcanq
‘C’ ij ;g 2%1 gksxhA vr% rduhdh izfrLFkkiu dh
lhekar nj esa ?kVus dh izo`fÙk ikbZ tkrh gSA blhfy, IQ
oØ ewy fcanq dh vksj mUurksnj gksrh gSA

fp=k 10-4

3- nks le&mRikn oozsaQ dHkh ,d nwljs dks dkV ugha ldrha (Two IQ Curves cannot
Intersect Each Other)μge tkurs gSa fd le&mRikn oØ mRiknu osQ fo'ks"k Lrj dks O;Dr
djrh gS vkSj ml ij izR;sd fcanq mRiknu osQ leku Lrj dks crykrk gSA ;fn nks le&mRikn oozsaQ ,d
nwljs dks dkVrh gSa rc nksuksa oØksa ij le:i leku fcanq gesa izkIr gksaxsA ;s leku fcanq mRiknu osQ nks
fofHkUu Lrjksa dks izdV djsaxsA ;g le&mRikn oØ dh ekU;rk osQ foijhr gksxkA mRikn oØ ij izR;sd
fcanq leku mRiknu dks izdV djrk gSA bls fp=k 10-5 }kjk Li"V fd;k x;k gSA

fp=k 10-5
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X
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uksVIQ1 oØ mRiknu dh 100 bdkb;ksa rFkk IQ2 oØ mRiknu dh 200 bdkb;ksa dks O;Dr dj jgh gSA
nksuksa oØ ,d nwljs dks fcanq S ij dkV jgh gSaA ge tkurs gSa fd le&mRikn oØ ij lHkh fcanq ,d
nwljs osQ cjkcj gksrs gSa] tks mRiknu osQ leku Lrj dks O;Dr djrs gSaA blfy, fp=k 10-5 osQ vuqlkj

S = K = IQ1 ij mRiknu dh 100 bdkb;k¡

S = R = IQ2 ij mRiknu dh 200 bdkb;k¡

∴ K = R

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- le&mRikn oØksa dh <yku ---------------------- gksrh gSA

(v) mQij ls uhps dh vksj (c) uhps ls mQij dh vksj

(l) nk,¡ ls ck,¡ vksj (n) ck,¡ ls nk,¡ vksj

5- le&mRikn oØ ewy ¯cnq dh vksj gksrh gSμ

(v) frjNh (c) vkM+h

(l) mUurksnj (n) >qdh

6- nks le&mRikn oØ lnSo mRiknu dh fofHkUu ---------------------- izdV djrh gSaA

(v) nks ek=kk,¡ (c) ,d ek=kk

(l) rhu ek=kk,¡ (n) pkj ek=kk,¡

7- larqyu ¯cnq ij le&ykxr js[kk le&mRikn oØ dk ---------------------- gksuk pkfg,A

(v) Li'kZ ¯cnq (c) ewy ¯cnq

(l) eè; ¯cnq (n) 'kh"kZ ¯cnq

8- iSekus dk ?kVrk izfriQy iSekus dh ---------------------- osQ dkj.k gksrk gSA

(v) gkfu;ksa (c) dfe;ksa

(l) ykHk (n) o`f¼A

ijarq ;g laHko ugha gS D;ksafd fcanq K mRiknu dh 100 bdkb;ksa dks vkSj nwljh fLFkfr R mRiknu dh
200 bdkb;ksa dks izdV dj jgk gSA blh Hkkafr tc S
,d mRiknu dh 100 bdkb;ksa dks vkSj nwljh txg
mRiknu dh 200 bdkb;k¡ izdV dj jgk gS] ;g
rduhdh n`f"V ls xyr gSA blfy, le&mRikn oØksa dks
,d&nwljs dks dkVuk folaxr (Absurd) vkSj fojksèkkRed
(Contradiction) voyksdu izLrqr djrk gSA vr%
nks le&mRikn oØ ,d nwljs dks ugha dkVsaxsA

4- le&mRikn oØ ftruk m¡Qpk gksrk gS mruk gh vfèkd mRiknu ek=kk dks izdV djrk gS (The
Higher the Isoquant Curve Higher will be the Level of Output)μle&mRikn oozsaQ
ftruh ,d nwljs ls mQij gksrh gSa mruh gh mRiknu dh vfèkd ek=kk dks izdV djrh gSaA bldk vFkZ
;g gS fd maQph le&mRikn oozsaQ lkèkuksa osQ mRiknu osQ maQps Lrj ij vkèkkfjr gksrh gSaA bls fp=k
10-6 esa O;Dr fd;k x;k gSA bl fp=k esa maQpk le&mRikn oØ IQ1 mRiknu osQ m¡Qps Lrj vFkkZr~ 200
bdkb;ksa dks izdV dj jgk gS tcfd bldh rqyuk esa uhpk le&mRiknd oØ IQ, 100 bdkb;ksa dks

nks le mRikn oØ lnSo mRiknu dh fofHkUu
nks ek=kk,¡ izdV djrh gSaA ;fn ;s oozsaQ
,d&nwljs dks dkVsaxh rks bldk vfHkizk; ;g
gksxk fd budk varj dVko fcanq mRiknu dh
leku ek=kk dks izdV djsxk tks rduhdh
n`f"V ls xyr gksxkA

bdkbZ 10 % le&mRikn oØ
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uksV O;Dr dj jgk gSA maQps le&mRikn oØ IQ1 }kjk O;Dr 200 bdkb;ksa dk mRiknu djus osQ fy, lkèkuksa
dh vfèkd bdkb;ksa (OL1 + OK1) dk iz;ksx fd;k tkrk gSA tcfd fupys le&mRikn oØ IQ }kjk
O;Dr bdkb;ksa dk mRiknu djus osQ lkèkuksa dh vis{kkÑr de bdkb;ksa (OL + OK) dk iz;ksx fd;k
tkrk gSA blfy, maQpk oØ] IQ1 mRiknu dh vfèkd ek=kk vFkkZr~ 200 bdkb;ksa dks rFkk fupyk oØ
IQ de ek=kk vFkkZr~ 100 bdkb;ksa dks izdV djrk gSA

fp=k 10-6

D;k vki tkurs gSa ,d le&mRikn oØ osQ uhps dh vksj <yku dk dkj.k lkèkuksa dh izfrLFkkiUurk
gSA

10-7 le&ykxr js[kk (Iso-cost Line)

,d le&ykxr js[kk og js[kk gS tks mRiknu osQ mu fofHkUu la;ksxksa dks O;Dr djrh gS ftudh oqQy
ykxr leku gksrh gSA vU; 'kCnksa esa] ;g js[kk nks lkèkuksa osQ mu fofHkUu la;ksxksa dks izdV djrh gS
tks ,d iQeZ leku ykxr ij izkIr dj ldrh gSA tSls fofHkUu le&mRikn oozsaQ gksrh gSa] oSls gh fofHkUu
le&ykxr js[kk,¡ gksrh gSa tks mRiknu osQ fofHkUu Lrj dks O;Dr djrh gSaA

le&ykxr js[kk dks ml js[kk osQ :i esa ifjHkkf"kr fd;k tk ldrk gS tks nks lkèkuksa osQ mu fofHkUu
laHko la;ksxksa dks izdV djrh gS tks ,d mRiknd mu lkèkuksa dh nh gqbZ dherksa ij ftruk oqQy O;;
djuk pkgrk gS mlls [kjhn ldrk gSA (Iso-cost line may be defined as the line which
shows different possible combinations of two factors that the producer can afford to
buy given his total expenditure to be incurred on these factors and price of the
factors.)

O;k[;k (Explanation)

le&ykxr js[kk dh èkkj.kk dks fuEufyf[kr rkfydk 2 rFkk fp=k 10-7 dh lgk;rk ls O;Dr fd;k tk ldrk
gSA eku yhft, mRiknd osQ ikl Je rFkk iw¡th dks [kjhnus osQ fy, osQoy 100 #- gSA mRiknd osQ fy, Je
dh ykxr izfr bdkbZ 10 #- vkSj iw¡th dh ykxr izfr bdkbZ 20 #- gSA
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uksVrkfydk 2. oSdfYid lkèku la;ksx (Alternative Factor Combination)

oqQy O;; (#-) Je iw¡th
(Total Expenditure) (Labour Lp = Rs. 10) (Capital Lk = Rs. 20)

100 10 0

100 0 5

100 4 3

100 2 4

mRiknd osQ ikl fuEufyf[kr fodYi gSaμ

(i) Je ij viuk iwjk èku vFkkZr~ 100 #- O;; djosQ og

Jfedksa dh 10 bdkb;k¡ 100
10

10
⎛ ⎞=⎜ ⎟
⎝ ⎠

 yxk ldrk gSA

(ii) iw¡th ij iwjk èku vFkkZr~ 100 #- O;; djosQ og iw¡th

dh 5 bdkb;k¡ 
100

5
20

⎛ ⎞=⎜ ⎟
⎝ ⎠

 [kjhn ldrk gSA

(iii) Je vkSj iw¡th nksuksa ij #i;k O;; djosQ og Je vkSj iw¡th osQ fofHkUu laHko la;ksx [kjhn ldrk gS
tSls (4, 3) (2, 4) vkfnA

fp=k 10-7 esa Je dks OX-v{k ij vkSj iw¡th dks OY-v{k ij izdV fd;k x;k gSA fcanq A, B, C rFkk D
iw¡th vkSj Je lkèkuksa osQ fofHkUu la;ksxksa dks izdV djrs gSa tks 100 #- [kpZ djosQ [kjhns tk ldrs gSaA fcanq
A iw¡th dh 5 bdkb;ksa vkSj Je dh 'kwU; bdkbZ dks O;Dr djrk gSA tcfd fcanq D Je dh 10 bdkb;k¡ vkSj
iw¡th dh 'kwU; bdkbZ dks O;Dr djrk gSA fcanq B iw¡th dh 4 bdkb;ksa vkSj Je dh 2 bdkb;ksa rFkk fcanq C
Je dh 4 bdkb;ksa rFkk iw¡th dh 3 bdkb;ksa dks izdV djrk gSA

fp=k 10-7

le ykxr js[kk dk <yku lkèku dherksa dk vuqikr gSA OX-v{k ij Je vkSj OY-v{k ij iw¡th izdV djus
okyh fdlh Hkh le&ykxr oØ dk <yku fuEu izdkj ls gksxkμ

le ykxr oØ osQ <yku ls lkèku dher
vuqikr izdV gksrk gSA blosQ foijhr le
ykxr oØ osQ Lrj ls mRiknd dh ctV
lhek izdV gksrh gSA maQph le ykxr oØ
fdlh oLrq osQ mRiknu ij fd, tkus okys
vfèkd O;; dks izdV djrh gSA

Iso-cost Line
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uksV
le&ykxr js[kk dk <yku = 

Je dh dher
iw¡th dh dher

(uksVμJe dh dher iw¡th dh bdkb;ksa osQ :i esa vkSj iw¡th dh dher Je dh bdkb;ksa osQ :i esa O;Dr
dh tkrh gSA)

10-8 le&mRikn oØksa rFkk rVLFkrk oØksa osQ chp varj
(Difference between Isoquant Curves and Indifference Curves)

ekax fl¼kar esa rVLFkrk oØksa dk tks ;ksxnku gS og gh le&mRikn oØksa dk mRiknu fl¼kar esa gSA le&mRikn
oØksa dh fo'ks"krkvksa dk vè;;u djus osQ ckn ge bl fu"d"kZ ij igq¡prs gSa fd ;s oozsaQ yxHkx rVLFkrk
oØksa osQ leku gh gSa ijarq bu nksuksa oØksa esa fuEufyf[kr varj ik;k tkrk gSμ

(1) ,d rVLFkrk oØ nks oLrqvksa osQ mu fofHkUu la;ksxksa dks izdV djrk gS ftuls miHkksDrk dks leku
larqf"V izkIr gksrh gSA blosQ foijhr ,d le&mRikn oØ nks lkèkuksa osQ mu fofHkUu la;ksxksa dks izdV
djrk gS ftlls fdlh iQeZ dks leku mRiknu izkIr gksrk gSA

(2) le&mRikn oØ mRiknu osQ leku Lrj dks izdV djrk gS ftls ekik tk ldrk gSA rVLFkrk oØ larqf"V
osQ leku Lrj dks O;Dr djrk gS ftls ekik ugha tk ldrkA

(3) le&mRikn oØ ifjorZu'khy lkèkuksa osQ la;ksxksa dks izdV djrk gS tcfd rVLFkrk oØ oLrqvksa
osQ la;ksxksa dks O;Dr djrk gSA

(4) le&mRikn oØksa }kjk mRiknu osQ vkfFkZd rFkk vukfFkZd {ks=k dk Kku izkIr gksrk gSA rVLFkrk oØ }kjk
miHkksx osQ vkfFkZd rFkk vukfFkZd {ks=k dk Kku izkIr ugha gksrkA

(5) ,d le&mRikn oØ dk <yku mRiknu osQ lkèkuksa osQ chp izfrLFkkiu dh rduhdh laHkkouk }kjk
izHkkfor gksrk gSA ;g izfrLFkkiu dh rduhdh lhekar nj (MRTS) ij fuHkZj djrk gSA tcfd ,d
rVLFkrk oØ dk <yku miHkksDrk }kjk miHkksx dh xbZ nks oLrqvksa dh izfrLFkkiu dh lhekar nj
(MRS) ij fuHkZj djrk gSA

okVlu us lgh fu"d"kZ fudkyk gS fd] ^^le&mRikn oozsaQ vly esa rVLFkrk oØksa dh Hkkafr gh fn[kkbZ
nsrh gSaA budh js[kkxf.krh; fo'ks"krk,¡ ,d leku gSaA budk vkfFkZd fo'ys"k.k lekukarj gS ijarq ,d
cM+k varj budks ,d nwljs ls vyx djrk gSA rVLFkrk oozsaQ Hkkoxr gSa] miHkksDrk osQ eu esa tks fopkj
vkrs gSa mUgsa eku fy;k tkrk gSA blosQ foijhr le&mRikn oozsaQ oLrqfu"B gSa] budks lS¼kafrd rFkk
O;kogkfjd :i esa ekik tk ldrk gSA** (Isoquants do indeed look like indifference curves.
Their geometric properties are similar. Their economic analysis is parallel. But one
great difference, separates them. Indifference curves are subjective. What goes on
in consumer’s mind has been assumed. In contrast isoquant curves are objective,
they can be measured in practice as well as principle –Watson)

10-9 mRiknd larqyu vFkok lk/uksa dk U;wure ykxr la;ksx
(Producer’s Equilibrium or Least Cost Combination of Factors)

mRiknd larqyu ls vfHkizk; ml fLFkfr ls gS ftlesa ,d mRiknd vius ykHk dks vfèkdre djrk
gSA (The Producer’s equilibrium refers to a situation in which a producer maxmises
his profits.) vU; 'kCnksa esa mRiknd] mRiknu dh ,d fuf'pr ek=kk lkèkuksa osQ U;wure ykxr la;ksx dh
lgk;rk ls mRikfnr djrk gSA lkèkuksa osQ U;wure ykxr la;ksx dks lkèkuksa dk b"Vre la;ksx Hkh dgk tkrk
gSA
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uksVb"Vre vFkok U;wure ykxr la;ksx og la;ksx gS ftlesa ;k rks

(i) lkèkuksa osQ fuf'pr Lrj ls izkIr mRiknu vfèkdre gS vFkok

(ii) ,d fuf'pr mRiknu osQ iSnk djus dh ykxr U;wure gSA

mRiknd osQ larqyu vFkok lkèkuksa osQ b"Vre la;ksx dh fLFkfr dks fp=k 10-8 dh lgk;rk ls O;Dr fd;k
tk ldrk gSA eku yhft, ,d mRiknd 1,500 #- osQ oqQy fuos'k osQ }kjk isuksa dk mRiknu djuk pkgrk gSA
mls isuksa dk mRiknu djus osQ fy, mRiknu osQ nks lkèkuksa Je rFkk iw¡th dh vko';drk gSA Je dh izfr
bdkbZ dh dher 50 #i;s rFkk iw¡th dh izfr bdkbZ dher 75 #i, gSA og ;k rks Je dh 30 bdkb;ksa vkSj
iw¡th dh fcuk fdlh bdkbZ osQ vFkok iw¡th dh 20 bdkb;k¡ vkSj Je dh fcuk fdlh bdkbZ osQ mRiknu dj
ldrk gSA og nksuksa lkèkuksa osQ b"Vre la;ksx dks yxkuk ilan djsxkA b"Vre la;ksx fcanq E ls izdV gksrk gS
tc og iw¡th dh 10 bdkb;k¡ rFkk Je dh 15 bdkb;ksa (10 × 75 #- + 15 × 50 #- = 1,500 #-) dk iz;ksx
djsxkA fcanq E le&mRikn oØ IQ rFkk le&ykxr oØ AB dk Li'khZ; fcanq gSA mRiknd le&mRiknd
oØ IQ rFkk le&ykxr js[kk AB osQ Li'khZ; fcanq E ls mQij rFkk uhps dh vksj tk ldrk gSA ;fn og
le&mRikn oØ IQ osQ fcanq M ;k N dh vksj tkrk gS rks og vius vkidks m¡Qph le&ykxr js[kk CD
ij ik,xk] ftldk vFkZ gS fd mls igys ftrus mRiknu (100 isu) osQ fy, fuos'k osQ fy, fuf'pr Lrj
dh lhek (1]500 #-) ls vfèkd [kpZ djuk iM+sxkA vU; 'kCnksa esa fcanq E ij 100 isuksa dk mRiknu djus
dh ykxr (1]500 #-) U;wure gSA vr% fcanq E U;wure ykxr la;aksx dks izdV djsxkA

fp=k 10-8

blosQ foijhr] ;fn og fupyh le&mRikn oØ IQ1 osQ fcanq R ;k S }kjk izdV fd, x, la;ksx [kjhnuk
pkgsxk rks og igys ftruh ykxr (1]500 #-) ij igys ls de vFkkZr~ 100 isuksa osQ LFkku ij 50 isuksa dk
mRiknu dj ik,xkA vU; 'kCnksa esa fcanq E, mRiknu ykxr osQ ,d fuf'pr Lrj ls izkIr vfèkdre mRiknu
dks O;Dr djrk gSA vr,o mRiknd osQoy fcanq E ij gh larqyu esa gksxkA

10-10 lk/uksa osQ b"Vre la;ksx vFkok U;wure ykxr la;ksx dh 'krs±
(Conditions of Optimum Combination of Factors or Least
Cost Combination)

lkèkuksa osQ b"Vre la;aksx (U;wure ykxr la;ksx) vFkok mRiknd larqyu dh fuEufyf[kr 'krs± gSaμ

1- larqyu fcanq ij le&ykxr js[kk le&mRikn oØ dk Li'kZ fcanq gksuk pkfg,A Li'kZ fcanq ij
le&ykxr js[kk rFkk le&mRikn oØ nksuksa dk <yku leku (Equal) gksrk gSA le&ykxr js[kk dk
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uksV <yku lkèkuksa dh dherksa dh nj gSA le&mRikn oØ dk <yku lkèkuksa osQ lhekar mRiknksa dh nj gSA
bls rduhdh izfrLFkkiu dh lhekar nj (MRTS) Hkh dgk tkrk gSA

2- Li'khZ; fcanq vFkkZr~ E ij le&mRikn oØ ewy fcanq dh vksj mUurksnj (Convex to the
origin) gks vFkok MRTSLK fxj jgk gksA

bl izdkj ge lkèkuksa osQ b"Vre la;ksx dh 'krks± dks fuEu izdkj ls O;Dr dj ldrs gSaμ

(i) le&mRikn oØ dk <yku = le&ykxr js[kk dk <yku

MRTSLK = 
K
L

Δ
Δ

 = 
L

K

MP
MP  = 

L

K

P
P

(ii) Li'khZ; fcanq ij le&mRikn oØ ewy fcanq O dh
vksj mUurksnj gksuh pkfg, vFkok MRTSLK fxjrk
gqvk gksuk pkfg,A

(;gk¡ ΔK = iw¡th esa ifjorZu] ΔL = Je esa ifjorZu] MPL
= Je dk lhekar mRikn] MPK = iw¡th dk lhekar mRikn] PL = Je dh dher] PK = iw¡th dh dher]
MRTSLK = Je o iw¡th osQ rduhdh izfrLFkkiu dh lhekar nj)

10-11 izfrLFkkiu dk fl¼kar (Principle of Substitution)

izfrLFkkiu osQ fl¼kar osQ vuqlkj] mRiknu osQ lkèkuksa dh dher esa ifjorZu gksus ls mRiknu dh fofèk esa Hkh
ifjorZu gksrk gS % lkis{kr;k lLrs lkèku dk vU; lkèku osQ fy, izfrLFkkiu fd;k tkrk gS vFkok
lkis{k rFkk lLrs lkèku dk iz;ksx vfèkd fd;k tkrk gS vkSj vU; dk deA (Relatively cheaper
factor is substituted for the other factor or more of the relatively cheaper factor is
used and less of the other.)

blosQ vuq:i mRiknu izfØ;k esa fofHkUu iz;ksxksa esa lalkèkuksa dk vkoaVu mRiknu lkèkuksa dh lkis{k dherksa }kjk
izHkkfor gksrk gSA

mnkgj.k (Illustration) : eku yhft, ,d mRiknd 100 isuksa dk mRiknu djuk pkgrk gSA ;g

Hkh eku yhft, fd larqyu (U;wure ykxr vFkok ykHk vfèkdrehdj.k 'krZ dh larq"V djrs gq,) dh
voLFkk esa iw¡th dh 10 bdkb;ksa rFkk Je dh 15 bdkb;ksa dks yxk;k tkrk gS % oqQy O;; 1500 #- gksrk
gS ;fn izfr bdkbZ iw¡th dh dher 75 #- vkSj Je dh dher 50 #- izfr bdkbZ gSA

bl lwpuk dks lkjka'k esa fuEu izdkj ls O;Dr fd;k tk ldrk gSμ

mRiknu vkxr dher oqQy O;; (#-)

Q K L PK PL

100 10 15 75 50 750 + 750 = 1,500

vc eku yhft,] Je dh dher (PL) 50 #- ls c<+dj 75 #- izfr bdkbZ gks tkrh gSA blosQ vuqlkj
mRikn@oLrq osQ leku Lrj osQ mRiknu osQ fy, (vkxrksa osQ leku la;ksxksa dks j[krs gq,) fLFkfr esa fuEu izdkj
ls ifjorZu gksxkμ

le mRikn oØ rFkk le ykxr oØ dk
Li'khZ; ̄ cnq vkxrksa osQ ,d fn, gq, la;ksx
}kjk mRiknu dh vfèkdre ek=kk vFkkZr~
vkxrksa osQ U;wure ykxr la;ksx dks izdV
djrk gSA
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uksVmRiknu vkxr dher oqQy O;; (#-)

Q K L PK PL

100 10 15 75 75 750 + 1125 = 1,875

vr,o ;fn vkxr la;ksx esa ifjorZu ugha fd;k tkrk rc mRiknu dh ykxr 1]500 #- ls c<+dj 1]875 #-
gks tkrh gS tcfd mRiknu dk Lrj leku gSA fp=k 10-9 bl fLFkfr dh O;k[;k djrk gSA

;fn lkèku osQ leku la;ksxksa dk iz;ksx fd;k tk, rc ykxr 1]875 #- (75 × 10 $ 75 × 15) gksxhA vr,o
isuksa dh ubZ dhersa 100 bdkbZ;ksa dh] lkèkuksa osQ iqjkus la;ksx osQ lkFk ykxr 1]875 #- gksxh tks igys 1]500
#- FkhA

fp=k 10-9

;fn vkxrksa osQ U;wure ykxr la;ksx dks izkIr dj fy;k tkrk gS] rc mRiknu Je osQ cnys esa iw¡th dk
izfrLFkkiu vo'; djsxkA D;ksafd tc Je dh dher esa o`f¼ gksrh gS] vU; ckrsa leku jgsa] rc iw¡th Li"Vr;k
lkisf{kd :i ls lLrh gks tkrh gSA igys] dher vuqikr  PL/PK = 50@75 Fkk] vc ;g 75@75 gS] ftldk
vFkZ gS fd iw¡th Je dh rqyuk esa lLrh gSA

U;wure ykxr la;ksx esa vc ifjorZu vo'; gksxkA vc Je vkSj iw¡th dk fdruk iz;ksx fd;k tkuk pkfg,
rkfd oqQy O;; U;wure gks\

fuf'pr :i ls] ftl lhek rd Je osQ cnys esa iw¡th dk iz;ksx gks ldrk gS ;g bl ckr ij fuHkZj djrk
gS fd Je vkSj iw¡th osQ chp rduhdh izfrLFkkiu dh lhekar nj D;k gSA bl dkYifud fLFkfr dh O;k[;k
fp=k 10-10 djrk gSA

isuksa dh leku 100 bdkb;ksa dk mRiknu] vc Je dh 10 bdkb;ksa rFkk iw¡th dh 18 bdkb;ksa dk iz;ksx djosQ]
fd;k tk ldrk gSA cs'kd iw¡th vkSj Je nksuksa dh vc ykxr 75 #- gS] ijarq Je dh rqyuk esa iw¡th vc
vfèkd oqQ'ky gSA blfy, vc vfèkd iw¡th vkSj de Je dk iz;ksx fd;k tk,xkA u, la;ksx osQ lkFk vc
U;wure mRiknu ykxr] ftlosQ }kjk isuksa dh 100 bdkb;k¡ mRikfnr dh tk ldrh gS] og gSμ

(18 × 75 $ 10 × 75) ¾ 2]100 #-

E1 lkèkuksa dk u;k U;wure ykxr dk ykHk vfèkdre la;ksx gS ftlesa iw¡th dh 18 bdkb;k¡] tks vc lkis{kr;k
lLrh gS] vkSj Je dh 10 bdkb;k¡ tks vc lkis{kr;k eg¡xh gS] cs'kd iw¡th dh dher esa dksbZ ifjorZu ugha
gqvk gSA

Rs 1,875, new prices

Rs 1,500, new prices

Rs 1,500, old prices
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uksV fp=k 10-10

vr,o ge dg ldrs gSa] fd tSls gh Je dh dher esa o`f¼ gksrh gS] rc iw¡th lkis{kr;k lLrh gks tkrh
gS] izfrLFkkiu dk fl¼kar bl izdkj ykxw gksrk gS fd Je osQ fy, iw¡th dk izfrLFkkiu gksrk gSA tc fdlh
Hkh lkèku dh dher esa ifjorZu gksrk gS rc lkèkuksa osQ iqjkus la;ksx dk mRiknu djuk eg¡xk cSBrk gS ;k
voqQ'ky (Inefficient) gksrk gSA

10-12 foLrkj iFk (Expansion Path)

;fn iQeZ osQ foÙkh; lkèkuksa esa o`f¼ gksrh gS rks og mRiknu dh ek=kk dks c<+kuk pkgsxhA mRiknu dh ek=kk
esa o`f¼ rHkh gks ldrh gS rc foÙkh; lkèkuksa osQ c<+us ls lkèkuksa dh dher vkSj ykxr esa dksbZ o`f¼ ugha gksrhA
iQeZ osQ foÙkh; lkèku c<+us ij mlosQ oqQy mRiknu dk Lrj c<+rk gS rFkk iQeZ lkèkuksa osQ fofHkUu la;ksxksa
dk iz;ksx djosQ fofHkUu Lrjksa ij mRiknu dj ldrh gSA mRiknu osQ fofHkUu Lrjksa ij iQeZ lkèkuksa osQ dkSu
ls b"Vre la;ksxksa dk iz;ksx djsxh] ;g foLrkj iFk (Expansion Path) }kjk Kkr gksrk gSA foLrkj iFk
mu lHkh fcanqvksa osQ fcanq iFk dks crykrk gS tks mRiknu osQ fofHkUu Lrjksa osQ vuqlkj lkèkuksa osQ U;wure
ykxr la;ksx dks n'kkZrk gSA (Expansion path refers to the locus of all such points that shows
least cost combination of factors corresponding to different levels of output.) vU; 'kCnksa
esa] foLrkj iFk ls ;g Kkr gksrk gS fd tc iQeZ vius mRiknu osQ iSekus dk foLrkj djrh gS rc og lkèkuksa
osQ ,d b"Vre la;ksx ls nwljs dkSu&ls b"Vre la;ksx dk iz;ksx djrh gSA pw¡fd iQeZ dk foLrkj mRiknu osQ
iSekus ij vkèkkfjr gksrk gS] blfy, foLrkj iFk dks Lrj js[kk (Scale Line) Hkh dgk tkrk gSA

fp=k 10-11
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uksVLVksfu;j rFkk gsx osQ vuqlkj] ̂ ^foLrkj iFk og js[kk gS tks mRiknu osQ fofHkUu Lrjksa dks mRikfnr djus
dh U;wure ykxr fofèk dks izdV djrh gS tcfd lkèku dhersa leku jgrh gSaA** (Expansion path
is that line which reflects least cost method of producing different levels of outout,
when factor prices remain constant. – Stonier and Hague)

foLrkj iFk nks izdkj dk gksrk gSμ

(1) nh?kZdkyhu foLrkj iFk (Long Run Equilibrium Path)μnh?kZdky esa mRiknu osQ lHkh lkèku
ifjorZu'khy gksrs gSaA blfy, Je (L) rFkk iw¡th (K) nksuksa es ifjorZu fd;k tk ldrk gSA eku yhft,
nksuksa lkèkuksa dks ,d fLFkj vuqikr esa c<+k fy;k tkrk gS rks iQeZ dk foLrkj iFk tSlk fd
fp=k 10-11 esa fn[kk;k x;k gS OP ljy js[kk gksxhA
Je rFkk iw¡th nksuksa esa o`f¼ gksus osQ iQyLo:i iQeZ
vkfn E ls E1 rFkk E2 dh vksj f[kld tk,xhA bu
fcanqvksa }kjk Øe'k% mRiknu dh 100] 200 rFkk 300
bdkb;k¡ izdV gksrh gSaA

vr,o foLrkj iFk mRiknu osQ fofHkUu Lrjksa ls
lacafèkr Je rFkk iw¡th osQ b"Vre ;k vkn'kZ la;ksxksa
dks izdV djus okyk fcanqiFk gSA
(Expansion Path is the locus of all points of optimum combinations of L and K
corresponding to different levels of output)

(2) vYidkyhu foLrkj iFk (Short Run Expansion Path) % vYidky esa mRiknu dk dksbZ ,d
lkèku tSls iw¡th (K) fLFkj jgrh gSA blfy, mRiknu dh ek=kk dks mRiknu osQ vU; lkèku tSls Je
(L) dh vfèkd bdkb;ksa osQ iz;ksx }kjk c<+k;k tk ldrk gSA tSlk fd fp=k 10-12 }kjk Kkr gksrk gS
fd iw¡th dh fLFkj ek=kk OH gSA blosQ lkFk Je dh vfèkd ek=kkvksa dk iz;ksx djosQ mRiknu dks
c<+k;k tk ldrk gSA mRiknu osQ fofHkUu Lrjksa dks izdV djus okys fcanq E, E1 rFkk E2 iwath rFkk
Je osQ vkn'kZ la;ksxksa dks izdV djrs gSaA bu rhuksa fcanqvksa dks HR oozQ }kjk feyk;k tk ldrk gSA

fp=k 10-12

vr,o HR vYidkyhu foLrkj iFk gSA ;g è;ku j[kuk pkfg, fd fp=k 10-12 dk osQoy E fcanq le
mRikn oozQ rFkk le ykxr oozQ dk Li'khZ; fcanq gS rFkk nh?kZdkyhu fcanq osQ led{k gSA fp=k 10-12 osQ fcanq
E1 rFkk E2 fp=k 11 osQ fcanq E1 rFkk E2 osQ leku ugha gS bldk dkj.k ;g gS iwath osQ fLFkj jgus osQ
iQyLo:i iwath Je vuqikr fLFkj ugha jgrkA mRiknu osQ c<+us osQ lkFk&lkFk buosQ vuqikr esa ifjorZu gksrk
jgrk gSA

fp=k 10-11 rFkk 10-12 dk lkoèkkuh
ls vè;;u

OP nh?kZdkyhu foLrkj iFk gS tcfd L
rFkk K nksuksa esa ifjorZu gksrk gSA blosQ
foijhr HR vYidkyhu foLrkj iFk gS
tcfd fliZQ L esa o`f¼ gksrh gS rFkk K
fLFkj jgrk gSA
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uksV 10-13 le&mRikn oozsaQ rFkk iSekus osQ izfriQy
(Isoquants and Returns to Scale)

iSekus osQ izfriQy dh O;k[;k rFkk fp=k.k djus osQ fy, vFkZ'kkfL=k;ksa us le&mRikn oozQ fo'ys"k.k dk xgu
:i ls iz;ksx fd;k gSA mRiknu iQyu rFkk mRiknu fu;e vè;k; esa ge iSekus osQ izfriQy dh èkkj.kk dh
O;k[;k igys gh dj pqosQ gSaA ge tkurs gSa fd iSekus osQ izfriQy ls vfHkizk; ,d iQeZ osQ mRiknu osQ Lrj
esa gksus okys ifjorZu ls gS tcfd ,d nh gqbZ rduhd (Technology) esa mRiknu osQ lHkh lkèkuksa dk leku
vuqikr esa ifjorZu gksrk gSA iSekus osQ izfriQyksa osQ rhu izdkj gSaµ(i) iSekus dk c<+rk izfriQy (ii) iSekus
dk ?kVrk izfriQy vkSj (iii) iSekus dk leku izfriQyA rhuksa izdkjksa dh O;k[;k le&mRikn rduhd }kjk
fuEufyf[kr <ax ls dh tk ldrh gSµ

ekU;rk,¡ (Assumptions)

le&mRiknu rduhd osQ iz;ksx }kjk iSekus osQ izfriQy dh O;k[;k ekU;rkvksa ij vkèkkfjr gSµ

(i) iQeZ osQoy mRiknu osQ nks lkèkuksa] Je rFkk iw¡th dk iz;ksx dj jgh gSA

(ii) Je vkSj iw¡th dk la;ksx osQoy ,d fLFkj vuqikr esa fd;k tkrk gSA

(iii) lkèkuksa dh dherksa esa ifjorZu ugha gksrk] blfy, lkèku dher vuqikr 
P
P

L

K






 fLFkj jgrk gSA

(iv) mRiknu dh rduhd fLFkj jgrh gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/Flase)µ

9- lkèkuksa esa nqxuh o`f¼ mRiknu esa Hkh nqxuh o`f¼ ykrh gSA

10- Je vkSj iw¡th dk la;ksx osQoy ,d fLFkj vuqikr esa fd;k tkrk gSA

11- mRiknu dh rduhd fLFkj jgrh gSA

12- foLrkj iFk og js[kk gS tks mRiknu osQ fofHkUu Lrjksa dks mRikfnr djus dh U;wure ykxr fofèk dks
izdV djrh gS tcfd lkèku dhersa leku jgrh gSaA

O;k[;k (Explanation)

1- iSekus osQ c<+rs izfriQy (Increasing Returns to Scale)µiSekus osQ c<+rs izfriQy ls vfHkizk;
ml fLFkfr ls gS ftlesa lkèkuksa dh o`f¼ dh rqyuk esa mRiknu esa vkuqikfrd o`f¼ vfèkd ek=kk esa gksrh
gSA vU; 'kCnksa esas] ;fn lkèkuksa esa ,d fuf'pr ifjorZu osQ iQyLo:i mRiknu esa vkuqikfrd ifjorZu
vfèkd ek=kk esa gksrk gS rks ;g iSekus osQ c<+rs izfriQy dh fLFkfr gSA iSekus osQ c<+rs izfriQy esa ;fn
lkèkuksa esa nqxuh o`f¼ dh tkrh gS rks mRiknu osQ Lrj esa nqxuh ls vfèkd o`f¼ gksrh gSA tSlkfd fp=k
10-13 esa fn[kk;k x;k gS] Je vkSj iw¡th dh bdkb;ksa dks nqxuk djosQ tSls gh 2 ls 4 bdkb;k¡ dh tkrh
gSa rks mRiknu nqxus ls vfèkd vFkkZr~ 50 bdkb;ksa ls c<+dj 120 bdkb;k¡ gks tkrk gSA iSekus osQ c<+rs
izfriQy dks iSekus dh cprsa (Economies of Scale) Hkh dgk tkrk gSA
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uksVfp=k 10-13

2- iSekus osQ ?kVrs izfriQy (Decreasing Returns to Scale)μiSekus osQ ?kVrs izfriQy ls
vfHkizk; ml fLFkfr ls gS ftlesa lkèkuksa esa o`f¼ dh rqyuk esa mRiknu esa vkuqikfrd o`f¼ de
ek=kk esa gksrh gSA vU; 'kCnksa esa] ;fn lkèkuksa esa ,d fuf'pr ek=kk esa ifjorZu osQ iQyLo:i mRiknu
esa vkuqikfrd ifjorZu de ek=kk esa gksrk gS rks ;g iSekus osQ ?kVrs izfriQy dh fLFkfr gSA
fp=k 10-14 izdV djrk gS fd ;fn mRiknu osQ lkèkuksa dh ek=kk dks nqxuk fd;k tk,] rks mRiknu esa
nqxuh ls de o`f¼ gksrh gSA fp=k ls Li"V gks tkrk gS fd tc Je vkSj iw¡th dh bdkb;ksa esa nqxuh o`f¼
2 ls 4 bdkb;k¡ dh o`f¼ dh tkrh gS rks mRiknu esa o`f¼ nqxuh ls de vFkkZr~ 50 bdkb;ksa ls 80
bdkb;k¡ gksrh gSA bldk dkj.k iSekus dk ?kVrk izfriQy gSA iSekus dk ?kVrk izfriQy iSekus dh
gkfu;ksa (diseconomies of Scale) osQ dkj.k gksrk gSA

fp=k 10-14

3- iSekus osQ leku izfriQy (Constant Returns to Scale)μiSekus dk leku izfriQy ml
fLFkfr dks O;Dr djrk gS ftlesa mRiknu esa vkuqikfrd foLrkj ;k o`f¼ lkèkuksa osQ vkuqikfrd
foLrkj ;k o`f¼ osQ cjkcj gksrh gSA vU; 'kCnksa esa] iSekus osQ leku izfriQy ls vfHkizk; gS fd
lkèkuksa dh o`f¼ dk vkdkj rFkk mRiknu o`f¼ dk vkdkj ,d gh vuqikr esa gksrk gSA lkèkuksa esa nqxuh
o`f¼ mRiknu esa Hkh nqxuh o`f¼ ykrh gSA bls fp=k 10-15 esa fn[kk;k x;k gS ;gk¡ lkèkuksa rFkk
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uksV mRiknu esa o`f¼ ,d gh vuqikr esa gks jgh gSA vFkkZr~ tc lkèkuksa esa nqxuh o`f¼ 2 ls 4 bdkb;k¡ dh
tkrh gS rks mRiknu esa Hkh nqxuh o`f¼ vFkkZr~ 50 bdkb;ksa ls 100 bdkb;k¡ gksrh gSA

fp=k 10-15

10-14 le&mRikn oØ rFkk ,d lk/u osQ izfriQy
(Isoquant Curve and Returns to a Factor)

lkèku osQ izfriQy ls vfHkizk; gS fd vU; lkèkuksa osQ fLFkj jgus ij mRiknu osQ osQoy fdlh lkèku esa
ifjorZu gksus ij mRiknu dh ek=kk esa gksus okyk ifjorZuA iSekus osQ izfriQy dh Hkk¡fr ,d lkèku osQ izfriQy
rhu izdkj osQ gksrs gSa] c<+rs izfriQy] leku izfriQy rFkk ?kVrs izfriQyA le&mRikn rduhd osQ iz;ksx
}kjk ,d lkèku osQ izfriQy dh O;k[;k dh tk ldrh gSA

eku yhft, fd iw¡th ,d fLFkj lkèku rFkk Je ,d ifjorZu'khy lkèku gSA ifjorZu'khy lkèku osQ fofHkUu
izfriQyksa dh O;k[;k fuEu izdkj ls dh tk ldrh gSμ

1- ,d lkèku osQ c<+rs izfriQy (Increasing Returns to a Factor)

fdlh lkèku osQ c<+rs izfriQy ls vfHkizk; gS fd ifjorZu'khy lkèku tSls Je dh vfrfjDr bdkb;ksa
dk iz;ksx djus ls oqQy mRiknu esa o`f¼ c<+rs vuqikr esa gksrh gSA fp=k 10-16 ,d lkèku osQ c<+rs
izfriQy dh fLFkfr dks O;Dr dj jgk gSA

fp=k 10-16
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uksVfp=k 10-16 esa iw¡th dks OR bdkb;ksa ij fLFkj j[kk x;k gSA RP js[kk ;g izdV djrh gS fd mRiknu esa o`f¼
djus osQ fy, Je dh vfèkd ek=kk dk oSQls iz;ksx fd;k tk ldrk gSA bls mRiknu iFk (Output Path)
dgk tkrk gSA mRiknu dh 100] 200] 300 vkSj 400 bdkb;ksa osQ fy, le&mRikn oozsaQ ;g izdV djrh gSa
fd mRiknu esa o`f¼ 100 bdkb;ksa dh leku ek=kk esa gks jgh gSA ;s le&mRikn oozsaQ mRiknu iFk RP dks fcanq
E, F, G rFkk H ij dkV jgh gSaA le&mRikn oozQksa osQ chp varj fujarj de gksrk tk jgk gS ftldk vFkZ
gS fd mRiknu dh izR;sd vfrfjDr 100 bdkb;ksa osQ fy, Je dh igys dh rqyuk esa de vko';drk gSA
bldk vfHkizk; Je dk c<+rk mRikn gSA fp=k 10-16 ls ;g Li"V gks tkrk gS fd EF osQ chp dk varj
FG ls vfèkd rFkk FG dk varj GH ls vfèkd gSA vFkkZr~

EF > FG > GH

bldk vFkZ ;g gqvk fd mRiknu esa 100 bdkb;ksa dh o`f¼ Je dh mÙkjksÙkj de c<+rh bdkb;ksa dks yxkdj
izkIr dh tk ldrh gSA eku yks EF Je dh 20 bdkb;k¡ rFkk FG Je dh 10 bdkb;k¡ gSaA rc E ls F rd
mRiknu dh 100 vfrfjDr bdkb;k¡ Je dh 20 vfrfjDr bdkb;ksa dks yxkdj izkIr dh tk ldrh gSA F ls
G rd mRiknu dh 100 vfrfjDr bdkb;k¡ Je dh osQoy 10 vfrfjDr bdkb;k¡ yxkdj izkIr dh tk ldrh
gSA vr% mRiknu iFk RP ls Kkr gksrk gS fd tc mRiknu esa foLrkj gksrk gS rc Je osQ lhekar mRiknu
esa o`f¼ gksrh gSA

2- ,d lkèku osQ ?kVrs izfriQy
(Diminishing Returns to a Factor)

,d lkèku osQ ?kVrs izfriQy ls vfHkizk; ml fLFkfr ls gS ftlesa ifjorZu lkèku dh c<+rh gqbZ la[;k
dk iz;ksx djus ls oqQy mRiknu esa o`f¼ ?kVrh gqbZ nj ij gksrh gSA fp=k 10-17 lkèku osQ ?kVrs izfriQy
dh fLFkfr dks izdV dj jgk gSA tc iw¡th dks RP ij fLFkj j[kk tkrk gS vkSj mRiknu osQoy Je dh vfèkd
bdkb;k¡ yxkdj c<+k;k tkrk gS rc le&mRikn oozQksa osQ chp dk varj vfèkd gksrk tkrk gS vFkkZr~ mRiknu
dh izR;sd vfrfjDr 100 bdkb;ksa osQ fy, Je dh vko';drk igys ls vfèkd gSA bldk vFkZ gS fd Je
dh lhekar mRikndrk ?kVrh tkrh gSA EF osQ chp dk varj FG ls de vkSj FG osQ chp dk varj GH
ls de gSA vFkkZr~

EF < FG < GH

fp=k 10-17
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uksV

VkLd foLrkj&iFk ij vius fopkj O;Dr dhft,A

bldk vfHkizk; gS fd mRiknu esa 100 bdkb;ksa dh o`f¼ Je dh mÙkjksÙkj vfèkd bdkb;ksa esa o`f¼ djosQ izkIr
dh tk ldrh gSA E vkSj F osQ chp mRiknu dh 100 vfrfjDr bdkb;k¡ Je dh 10 vfrfjDr bdkb;k¡
yxkdj izkIr dh tk ldrh gSA F vkSj G osQ chp mRiknu dh 100 vfrfjDr bdkb;k¡ Je dh 20 vfrfjDr
bdkb;k¡ yxkdj izkIr dh tk ldrh gSA mRiknu iFk RP ls Kkr gksrk gS fd tc mRiknu esa foLrkj gksrk
gS rks Je dh lhekar mRikndrk ?kVrh tkrh gSA

3- ,d lkèku osQ leku izfriQy (Constant-Returns to a Factor)

,d lkèku osQ leku izfriQy ls vfHkizk; ml fLFkfr ls gS ftlesa ifjorZu'khy lkèku dh vfrfjDr
bdkb;ksa osQ yxkus ls oqQy mRiknu esa o`f¼ leku nj ij gksrh gSA fp=k 10-18 leku izfriQyksa dks izdV
dj jgk gSA tc iw¡th dks OR ij fLFkj j[kk tkrk gS vkSj Je dh vfèkd bdkb;k¡ yxkdj mRiknu dks c<+k;k
tkrk gS] rc le&mRikn oozQksa osQ chp dk varj leku jgrk gS] blfy, mRiknu dh 10 vfrfjDr bdkb;ksa
dks izkIr djus osQ fy, Je dh leku ek=kk dh vko';drk gksrh gSA bldk vFkZ gS fd Je dh lhekar
mRikndrk fLFkj jgrh gSA fofHkUu le&mRikn oozQksa osQ chp varj cjkcj jgrk gSA vU; 'kCnksa esa

EF = FG = GH

fp=k 10-18

bldk vfHkizk; ;g gqvk fd mRiknu esa 100 bdkb;ksa dh o`f¼ Je esa leku nj ls o`f¼ djosQ izkIr dh
tk ldrh gSA

10-15 lkjka'k (Summary)

l ,d le&mRikn oØ osQ uhps dh vksj <yku dk dkj.k lkèkuksa dh izfrLFkkiUurk gSA mRiknu osQ
lkèku ,d&nwljs osQ izfrLFkkiu gS blfy, leku ek=kk dk mRiknu djus osQ fy, ;fn ,d lkèku dh
de bdkb;ksa dk iz;ksx fd;k tkrk gS rks nwljs lkèku dh vfèkd bdkb;ksa dk iz;ksx fd;k tk,xkA blh
dkj.k ls le&mRikn oØ dk <yku mQij ls uhps dh vksj gksrk gSA
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uksV10-16 'kCndks'k (Keywords)

1- izfrLFkkiu (Substitute)μfodYi

2- mRiknd (Producer)μmRikn djus okyk

3- le&mRikn (Iso-Product)μleku mRiknu

4- fl¼kar (Principle)μfu;eA

10-17 vH;kl&iz'u (Review Questions)

1- le&mRikn oØ D;k gS\ Li"V dhft,A

2- le&ykxr js[kk ls vki D;k le>rs gSa\

3- izfrLFkkiu dk fl¼kar D;k gS\ le>kb,A

4- ^foLrkj&iFk* D;k gS\ le>kb,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- izdV 2- rVLFkrk 3- fu;e 4- (v)

5- (l) 6- (v) 7- (v) 8- (v)

9- lgh 10- lgh 11- lgh 12- lghA

10-18 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

2- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

3- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

���

bdkbZ 10 % le&mRikn oØ
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uksV

bdkbZμ11 % vk; ;k vkxe dh /kj.kk,¡ (Concepts of Revenue)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

11-1 vk; ;k vkxe D;k gS\ (What is Revenue?)

11-2 cktkj dh fofHkUu n'kkvksa esa vkxe dh /kj.kk,¡

(Concepts of Revenue Under Different Market Conditions)

11-3 iw.kZ izfr;ksfxrk esa vkxe dh /kj.kk,¡

(Concepts of Revenue under Perfect Competition)

11-4 ,dkf/dkj rFkk ,dkf/dkjh izfr;ksfxrk esa vkxe dh /kj.kk,¡

(Concepts of Revenue Under Monopoly and Monopolistic Competition)

11-5 ,dkf/dkj esa jsDVsaxqyj gkbijcksyk vkSlr vk; oØ

(Rectangular Hyperbola AR Curve under Monopoly)

11-6 oqQy vkSlr rFkk lhekar vkxe eas T;kferh; ;k xzkfiQd laca/

(Graphical or Geometrical Relation between Total, Average and Marginal
Revenues)

11-7 ek¡x dh dher yksp] vkSlr rFkk lhekar vkxe dk ikjLifjd fu/kZj.k

(Mutual Determination of Elasticity of Demand, Average and Marginal
Revenue)

11-8 oqQy vkxe rFkk ek¡x dh yksp (Total Revenue and Elasticity of Demand)

11-9 lkjka'k (Summary)

11-10 'kCndks'k (Keywords)

11-11 vH;kl&iz'u (Review Questions)

11-12 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~~ fo|kFkhZ ;ksX; gksaxsμ
l vk; ;k vkxe tkuus gsrqA
l cktkj dh fofHkUu n'kkvksa esa vkxe dh èkkj.kk,¡ tkuus gsrqA
l ek¡x dh dher yksp] vkSlr rFkk lhekar vkxe le>us gsrqA
l ,dkfèkdkj esa jsDVsaxqyj gkbijcksyk vkSlr vk; oØ tkuus gsrqA
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uksVizLrkouk (Introduction)

,dkfèkdkj dh voLFkk esa vkSlr vkxe oØ rFkk lhekar vkxe oØ uhps dh vksj >qdh gqbZ js[kk,¡ gksrh gSaA
bldk vFkZ ;g gqvk fd vkSlr vkxe oØ osQ fofHkUu fcanqvksa ij ek¡x dh yksp vyx&vyx gksrh gSA vkSlr
vkxe rFkk lhekar vkxe osQ lacaèk dks ek¡x dh yksp osQ vkèkkj ij Hkh Kkr fd;k tk ldrk gSA ;g è;ku
j[kuk pkfg, fd ,d iQeZ dh vkSlr vkxe oØ gh ek¡x oØ gksrh gSA blosQ }kjk iQeZ dks ;g Kkr gksrk
gS fd oLrq dh dher esa fdl fn'kk esa ifjorZu gksxkA

11-1 vk; ;k vkxe D;k gS\ (What is Revenue?)

eku yhft, vkidh vkbZlØhe cukus dh ,d iSQDVªh gSA vki izfrfnu ,d gtkj vkbZlØhe cukrs gSaA vkius
bu vkbZlØheksa dks cspdj ,d gtkj #i;s izkIr fd,A vFkZ'kkL=k esa bu ,d gtkj #i;ksa dks vki dh vk;
(Revenue) dgk tk,xkA vr,o fdlh oLrq dh fcozQh djus ls ,d iQeZ dks tks oqQy jde izkIr gksrh gS
mls iQeZ dh vk; (Revenue) dgk tk,xkA Mwys osQ vuqlkj] ^^,d iQeZ dh vk; ;k vkxe mldh
fcozQh] izkfIr ;k vkenuh gSA** (The revenue of a firm is its sales, receipts or income.—
Dooley) vkidh oqQy vk; dk vuqeku vkbZlØheksa dh dher dks vkbZlØheksa dh fcdus okyh la[;k ls
xq.kk djus ij Kkr gksxkA ge cktkj ek¡x rkfydk ls oqQy vk; dk vuqeku yxk ldrs gSaA vk; dh rhu eq[;
èkkj.kk,¡ fuEufyf[kr gSaμ

oqQy vk; ;k vkxe (Total Revenue)

,d iQeZ }kjk vius mRiknu dh ,d fuf'pr ek=kk dks cspdj tks vk; izkIr gksrh gS mls oqQy vkxe dgk
tkrk gSA

mnkgj.k osQ fy,] ;fn 5 #i;s dher ij fdlh oLrq dh 6 bdkb;k¡ csph tkrh gSa rks oqQy vk; 5 #- × 6
#- ¾ 30 #i;s gksxhA oqQy vkxe dks Kkr djus osQ fy, ;k rks vkSlr vkxe (izfr bdkbZ dher) dks csph
xbZ bdkbZ;ksa ls xq.kk dj fn;k tkrk gS ;k lHkh bdkb;ksa dh lhekar dks tksM+ fy;k tkrk gS vFkkZr~

TR = P × Q or TR = ∑MR

(;gk¡] TR = oqQy vk;_ P = dher_ Q = ek=kk_ ∑ = tksM+ (Summation) dk fpUg_ MR = lhekar
vkxe)

vkSlr vkxe (Average Revenue)

lkèkkj.k Hkk"kk esa ge ftls izfr bdkbZ dher dgrs gSa og gh vkSlr vkxe gSA vr,o fdlh oLrq dh
dher rFkk vkSlr vkxe osQ ,d gh vFkZ gksrs gSaA vFkkZr~ vkSlr vkxe dks mRikn dh bdkbZ vkxe osQ
:i esa ifjHkkf"kr fd;k tkrk gSA

eSdksuy osQ vuqlkj] ^^fdlh oLrq dh fcØh ls izkIr gksus okyh izfr bdkbZ vk;] vkSlr vkxe
dgykrh gSA** (Average Revenue is the per unit revenue recieved from the sale of one
unit of a commodity.—McConnell) vkSlr vkxe oLrq dh csph ek=kk ls izkIr oqQy vkxe dk
vuqikr gSA vkSlr vkxe dk vuqeku oqQy vkxe dks oqQy csph xbZ ek=kk ls Hkkx nsdj yxk;k tkrk gSA

AR = 
TR
Q  = 

P×Q
Q  = P

(;gk¡] AR = vkSlr vkxe_ TR = oqQy vkxe_ Q = csph xbZ ek=kk_ P = dher)

bdkbZ 11 % vk; ;k vkxe dh /kj.kk,¡
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uksV vr,o vkSlr vkxe ls vfHkizk; fdlh oLrq dh dher ls gSA ;fn fdlh oLrq dh 6 bdkbZ cspus ls 30
#i;s dh oqQy vk; izkIr gksrh gS rks vkSlr vkxe ;k dher 30 #i;s ÷ 6 ¾ 5 #i;s izfr bdkbZ gksxhA

lhekar vkxe (Marginal Revenue)

fdlh oLrq dh ,d vfèkd ;k de bdkbZ cspus ls oqQy vkxe esa tks varj vkrk gS mls lhekar vkxe dgrs gSaA

iQxwZlu osQ vuqlkj] ^^,d iQeZ }kjk vius mRiknu dh ,d bdkbZ de ;k vfèkd cspus ls oqQy vkxe
esa tks varj vkrk gS mls lhekar vkxe dgk tkrk gSA** (Marginal Revenue is the change in
total revenue which results from the sale of one more or one less unit of output.

—Ferguson)

lhekar vkxe dk vuqeku yxkus osQ fy, ;k rks oqQy vkxe esa gksus okys ifjorZu (ΔTR) dks oLrq dh ek=kk
esa gksus okys ifjorZu (ΔQ) ls Hkkx ns fn;k tkrk gS ;k bldk vuqeku n oLrq dh oqQy vk; esa ls
n – 1 oLrq dh oqQy vk; dks ?kVk dj yxk;k tkrk gSA

oqQy vk;@vkxe esas ifjorZu (Change in Total Revenue)
MR = ————————————————————————  = 

TR
Q

Δ
Δ

oqQy fcØh esa ifjorZu (Change in Quantity Sold)

or MR = TRn – TRn–1

(;gk¡] MR = lhekar vkxe_ Δ = ifjorZu (Change in); TR = oqQy vkxe_ Q = mRiknu ;k fcozQh dh
ek=kkA TRn = n bdkbZ dh oqQy vk;_ TRn–1 = n – 1 bdkbZ dh oqQy vk;] n csph xbZ bdkb;ksa dh
la[;kA)

mnkgj.k osQ fy,] tc 4 oLrqvksa dh fcozQh dh tkrh gS rks oqQy
vk; 28 #i;s gS rFkk tc 5 oLrqvksa dh fcozQh dh tkrh gS rks oqQy
vk; c<+dj 30 #i;s gks tkrh gSA vr,o ik¡poha oLrq dh lhekar
vk; 30 #i;s & 28 #i;s ¾ 2 #i;s gksxhA bls oqQy vk; esa
ifjorZu dh nj (Rate of Change) osQ :i esa Hkh O;Dr fd;k tk
ldrk gSA

11-2 cktkj dh fofHkUu n'kkvksa esa vkxe dh /kj.kk,¡
(Concepts of Revenue Under Different Market Conditions)

vkxe dh fofHkUu èkkj.kkvksa dh izÑfr ml cktkj esa ikbZ tkus okyh izfr;ksfxrk dh izÑfr ij fuHkZj djrh
gS ftlesa oLrq csph tkuh gSA cktkj dh rhu eq[; n'kk,¡ gSaμ (i) iw.kZ izfr;ksfxrk (Perfect
Competition), (ii) ,dkfèkdkj (Monopoly) (iii) ,dkfèkdkjh izfr;ksfxrk (Monopolistic
Competition)A

11-3 iw.kZ izfr;ksfxrk esa vkxe dh /kj.kk,¡
(Concepts of Revenue under Perfect Competition)

iw.kZ izfr;ksfxrk cktkj dh og fLFkfr gS ftlesa fdlh Lo:i oLrq osQ cgqr ls oszQrk rFkk foozsQrk gksrs gSa rFkk
lHkh fooszQrk oLrq dh ,d leku dher ij fcozQh djrs gSaaA rkfydk 1 rFkk fp=k 11-1 dh lgk;rk ls iw.kZ
izfr;ksfxrk esa vkxe dh rhuksa èkkj.kkvksa vFkkZr~ (i) oqQy vkxe] (ii) vkSlr vkxe rFkk (iii) lhekar
vkxe dh O;k[;k dh xbZ gSA

vkxe dks ykHk le>us dh xyrh ugha
djuh pkfg,A vkxe ls vfHkizk; gS
,d mRiknd dks vius mRikn dh
fcozQh ls izkIr oqQy ekSfnzd jkf'kA
blosQ foijhr ykHk oqQy vkxe rFkk
oqQy ykxr dk varj gSA
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uksVLo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- ,d iQeZ dh vk; mldh ----------------------] izkfIr ;k vkenuh gSA

2- fdlh oLrq dh fcØh ls izkIr gksus okyh izfr bdkbZ vk;] ---------------------- dgykrh gSA

3- vkSlr vkxe ls vfHkizk; fdlh oLrq dh ---------------------- ls gSA

4- tc ek¡x dh yksp bdkbZ gksrh gS rks lhekar vkxe ---------------------- gksrk gSA

rkfydk 1- iw.kZ izfr;ksfxrk esa vkxe dh fofHkUu èkkj.kk,¡
(Diferent Concepts of Revenue Under Perfect Competition)

fcØh dh ek=kk oqqQy vkxe (#-) vkSlr vkxe ;k dher (#-) lhekar vkxe (#-)

Q TR = AR × Q AR or P = 
TP
Q MR = TRn – TRn–1

1 5 5 5

2 10 5 5

3 15 5 5

4 20 5 5

(i) oqQy vkxe (Total Revenue)μrkfydk 1 ls Kkr gksrk gS fd iw.kZ izfr;ksfxrk esa oLrq dh dher
fLFkj jgrh gS blfy, oqQy vkxe esa fLFkj nj ij gh o`f¼ gksrh gSA mnkgj.k osQ fy,] dher osQ 5
#i;s gksus ij 2 bdkb;ksa dk oqQy vkxe 10 #i, rFkk 3 bdkb;ksa  dk 15 #i, gSA izR;sd vfrfjDr
bdkbZ dh fcØh osQ iQyLo:i oqQy vkxe esa 5 #i, dh fLFkj ek=kk esa o`f¼ gks jgh gSA

(ii) vkSlr vkxe (Average Revenue)μrkfydk 1 ls Li"V gks tkrk gS fd iw.kZ izfr;ksfxrk esa csph
xbZ ek=kk esa gksus okys ifjorZu osQ lkFk&lkFk vkSlr vkxe ;k dher esa ifjorZu ugha gksrkA mijksDr
mnkgj.k eas gha esa ;g 5 #i;s gh jgsxh pkgs iQeZ ,d bdkbZ dh fcØh djrh gS ;k 4 bdkb;ksa dh
fcØh djrh gSA bldk dkj.k ;g gS fd iw.kZ izfr;ksfxrk dh fLFkfr esa oLrq dh dher dk fuèkkZj.k
m|ksx }kjk fd;k tkrk gS rFkk iQeZ ml dher ij fdruh Hkh ek=kk csp ldrh gSA

(iii) lhekar vkxe (Marginal Revenue)μrkfydk 1 ls ;g Li"V gks tkrk gS fd iw.kZ izfr;ksfxrk esa
iQeZ osQ lhekar vkxe fLFkj (vFkkZr~ 5 #-) jgrs gSa pkgs og fdruh Hkh vfèkd oLrq csprh gSA okLro
esa pw¡fd dher ;k vkSlr vkxe (AR) fLFkj gS blfy, lhekar vkxe Hkh fLFkj jgrs gSa D;ksafd iQeZ
dks izR;sd vfrfjDr bdkbZ dh fcØh ls leku dher gh izkIr gksrh gSA vr,o iw.kZ izfr;ksfxrk dh
fLFkfr esa vkSlr vkxe rFkk lhekar cjkcj (AR = MR) gksrs gSaA lhekar vkxe dks Kkr djus osQ
fy;s oqQy vkxe esa gksus okys ifjorZu (ΔTR) dks fcØh dh ek=kk esa gksus okys ifjorZu (ΔQ) ls

Hkkx dj fn;k tkrk gS vFkkZr~ MR = 
TR
Q

Δ
Δ A rkfydk 1 ls Kkr gksrk gS fd nwljh bdkbZ dh fcØh

osQ iQyLo:i oqQy vkxe esa 10#- μ 5#- = 5#- dk ifjorZu gqvk gS rFkk csph xbZ oLrq dh ek=kk

esa 2 – 1 = 1 bdkbZ dk ifjorZu gqvk gSA blfy, lhekar vkxe 
5
1
#i, osQ cjkcj gqvkA blh izdkj

csph tkus okyh rhljh] pkSFkh rFkk vU; bdkb;ksa dk lhekar vkxe 5 #i, gh gksxkA

fp=k 11-1 }kjk oqQy vkxe (TR)_ vkSlr vkxe (AR) rFkk lhekar vkxe (MR) dh èkkj.kkvksa dks izdV
fd;k x;k gSA

bdkbZ 11 % vk; ;k vkxe dh /kj.kk,¡
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uksV fp=k 11-1

fp=k 11-1 (A) rFkk (B) esa OY-v{k ij vkxe (Revenue) rFkk OX-v{k ij fcØh dh ek=kk (Output)
dks izdV fd;k x;k gSA fp=k 11-1 (A) esa TR oØ oqQy vkxe oØ gSA ;g ,d ljy js[kk gS ftldk <yku
uhps ls mQij dh vksj gSA blls fl¼ gksrk gS fd oqQy vkxe fLFkj nj ls c<+ jgk gSA fp=k
11-1 (B) esa PP iM+h js[kk tks OX-v{k osQ lekukarj gS vkSlr vkxe (AR) rFkk lhekar vkxe (MR) nksuksa
dks izdV dj jgh gSA blls izdV gksrk gSS fd AR fLFkj gS vFkkZr~ #- 5 osQ cjkcj gS rFkk AR = MR-

uksV~l ,d iQeZ }kjk vius mRiknu dh ,d bdkbZ de ;k vfèkd cspus ls oqQy vkxe esa tks varj
vkrk gS mls lhekar vkxe dgk tkrk gSA

11-4 ,dkf/dkj rFkk ,dkf/dkjh izfr;ksfxrk esa vkxe dh /kj.kk,¡
(Concepts of Revenue Under Monopoly and Monopolistic
Competition)

,dkfèkdkj rFkk ,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa vkxe dh rhuksa èkkj.kkvksa vFkkZr~ (1) oqQy vkxe]
(2) vkSlr vkxe rFkk (3) lhekar vkxe dks rkfydk 2 rFkk fp=k 11-2 }kjk Li"V fd;k x;k gSA

rkfydk 2- ,dkfèkdkj@,dkfèkdkjh izfr;ksfxrk esa vkxe dh fofHkUu èkkj.kk,¡
(Different Concepts  of Revenue Under Monopoly/Monopolistic Competition)

fcØh dh ek=kk oqqQy vkxe (#-) vkSlr vkxe (#-) lhekar vkxe (#-)

Q TR = AR × Q AR or P = 
TR
Q MR = TRn – TRn–1

1 10 10 10

2 18 9 8

3 24 8 6

4 28 7 4

Y (A) Constant MR implies
that TR increases at
a constant rate. TR

X
4321

0

Output

R
ev
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ue

5
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15

20

Revenue Curves Under Perfect Competition

Y (B) Constant AR implies
Constant MR and both
should be equal.

X
4321

0
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20

25

P AR=MR

5

P
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uksV(i) oqQy vkxe (Total Revenue)μrkfydk 2 ls izdV gksrk gS fd ,dkfèkdkj dh fLFkfr esa oqQy
vkxe ?kVrh nj ij c<+ jgk gSA ge i<+ pqosQ gSa fd iw.kZ mi;ksfxrk dh fLFkfr esa mRiknd fdlh oLrq
dh nh gqbZ dher ij mldh fdruh Hkh ek=kk csp ldrk gSA blfy, oqQy vkxe fLFkj nj ij c<+rk
gSA ijarq ,dkfèkdkj ;k ,dkfèkdkjh izfr;ksfxrk osQ varxZr mRiknd fdlh oLrq dh vfèkd ek=kk dks
dher de djosQ gh csp ldrk gSA vr,o tSls&tSls
fdlh oLrq dh fcØh esa o`f¼ gksrh gS mldh dher
(AR) de gksrh tkrh gSA ;fn dher (AR) esa deh
gksrh gS rks lhekar vkxe (MR) esa Hkh deh gksrh gSA
blfy, ,dkfèkdkj ;k ,dkfèkdkjh izfr;ksfxrk dh
fLFkfr esa oqQy vkxe (TR) ?kVrh nj ij c<+rk gSA

fp=k 11-2 (A) esa TR oØ oqQy vkxe dks izdV djrk gSA TR oØ ?kVrh nj ij c<+ jgk gSA bldk
vfHkizk; ;g gS fd tSls&tSls oLrq dh fcØh esa o`f¼ gksrh gS TR oØ dk <yku fxjrk tkrk gSA

(ii) vkSlr vkxe (Average Revenue)μrkfydk 2 ls Kkr gksrk gS fd ,dkfèkdkj ;k ,dkfèkdkjh
izfr;ksfxrk dh fLFkfr esa vkSlr vkxe (AR) ;k dher oLrq dh fcØh esa o`f¼ gksus ij de gksrh
tkrh gSA tc ,dkfèkdkjh 1 ¯DoVy xsgw¡ csp jgk gS rks dher 10 #i, gS] 2 ¯DoVy cspus ij dher
de gksdj 9 #i, gks tkrh gS rFkk 3 ¯DoVy cspus ij 8 #i, gks tkrh gSA bldk dkj.k ;g gS fd
,dkfèkdkjh oLrq dh dher rFkk fcØh dh ek=kk nksuksa dks gh fu;af=kr ugha dj ldrkA og dher
esa deh djosQ gh oLrq dh vfèkd ek=kk fcØh dj ldrk gSA

(iii) lhekar vkxe (Marginal Revenue)μrkfydk 2 ls Li"V gks tkrk gS fd ,dkfèkdkj ;k
,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa lhekar vkxe de gksrk tk jgk gSA tc ,dkfèkdkjh 2 ¯DoVy
dh fcØh djrk gS rks lhekar vkxe 8 #i, gS] rhljs ¯DoVy dk lhekar vkxe de gksdj 6 #i,
rFkk pkSFks ¯DoVy dk 4 #i;s gSA iw.kZ izfr;ksfxrk esa lhekar
vkxe rFkk vkSlr vkxe cjkcj (MR = AR) gksrs gSaA ijarq
,dkfèkdkj ;k ,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa lhekar
vkxe rFkk vkSlr vkxe ,d nwljs ls fHkUu gksrs gSaA lhekar
vkxe vkSlr vkxe ls de (MR < AR) gksrk gSA ;gh dkj.k
gS fd tc vkSlr vkxe de gksrk gS rks lhekar vkxe Hkh de gks tkrk gS rFkk lhekar vkxe esa vkSlr
vkxe dh rqyuk vfèkd deh vkrh gSA

fp=k 11-2

Behaviour of TR, AR and MR under monopoly/monopolistic competition.

?kVrs lhekar vkxe ls vfHkizk; gS fd oqQy
vkxe ?kVrh nj ij c<+ jgk gSA ?kVrs vkSlr
vkxe ls vfHkizk; gS fd lhekar vkxe
mlls vfèkd rst nj ls ?kVrk gSA

MR pw¡fd AR ls vfèkd rsth ls
de gksrk gS blfy, MR oØ AR
oØ osQ uhps ckb± vksj gksrk gSA

TR
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bdkbZ 11 % vk; ;k vkxe dh /kj.kk,¡



262 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 11-2 }kjk ,dkfèkdkj ;k ,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa oqQy vkxe] vkSlr vkxe rFkk lhekar
vkxe dks izdV fd;k x;k gSA

fp=k 11-2 (B) esa vkSlr vkxe oØ (AR Curve) rFkk
lhekar vkxe oØ dks izdV fd;k x;k gSA nksuksa oØ
vyx&vyx gSa rFkk uhps dh vksj fxj jgs gSaA bldk vfHkizk;
;g gS fd ,dkfèkdkjh dks oLrq dh vfèkd ek=kk cspus osQ
fy, mldh dher (vkSlr vkxe) dks de djuk iM+rk gSA
fp=k 11-2 (B) ls izdV gksrk gS fd lhekar vkxe oØ (CR
Curve) vkSlr vkxe oØ (AR Curve) osQ uhps gSA
bldk vfHkizk; ;g gS fd lhekar vkxe esa deh vkSlr
vkxe dh rqyuk esa vfèkd rsth ls gksrh gS ;k vfèkd de
gksrh gSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

5- vkxe dks ---------------------- le>us dh xyrh ugha djuh pkfg,A

(v) ykHk (c) gkfu (l) fcØh (n) Ø;

6- vkxe ls vfHkizk; gS ,d mRiknd dks vius mRikn dh fcØh ls izkIrμ

(v) ykHk (c) gkfu (l) oqQy ekSfnzd jkf'k (n) èkujkf'k

7- ,d iQeZ }kjk vius mRiknu dh ,d bdkbZ de ;k vfèkd cspus ls oqQy vkxe esa tks varj vkrk gS
mls dgk tkrk gSμ

(v) lhekar vkxe (c) vkxe (l) oqQy vkxe (n) buesa ls dksbZ ugha

8- ?kVrs lhekar vkxe ls vfHkizk; gS oqQy vkxe c<+ jgk gSμ

(v) ?kVrh nj ij (c) c<+rh nj ij (l) rVLFk nj ij (n) buesa ls dksbZ ughaA

11-5 ,dkf/dkj esa jsDVsaxqyj gkbijcksyk vkSlr vk; oØ
(Rectangular Hyperbola AR Curve under Monopoly)

,dkfèkdkj dh voLFkk esa vk; oØ tSlk fd fp=k 11-3 esa fn[kk;k x;k gS jsDVsaxqyj gkbijcksyk
(Rectangular Hyperbola) Hkh gks ldrh gSA 'kq¼ ,dkfèkdkj dh voLFkk esa mRiknd bruk
'kfDr'kkyh gks ldrk gS fd og vius mRiknu osQ izR;sd Lrj dks cspdj miHkksDrk dh leLr lhfer
vk; izkIr dj ysrk gSA bl voLFkk esa vkSlr vk; js[kk (AR Curve) jsDVasxqyj gkbijcksyk gksrh gSA bldk
vFkZ ;g gS fd ,dkfèkdkjh oLrq dh dksbZ Hkh dher D;ksa u fuf'pr dj ys mldh fcØh ls izkIr gksus okyh
oqQy vk; (Total Revenue) leku jgsxhA blfy, vkSlr vk; oØ (AR Curve) osQ izR;sd facanq osQ
uhps okyk {ks=kiQy ,d nwljs osQ cjkcj gksrk gSA tc oqQy vk; fLFkj gksrh gS rks lhekar vk; 'kwU; (Zero)
gksrh gSA blfy, lhekar vk; js[kk (MR Curve) OX-v{k osQ }kjk izdV dh tk,xhA fp=k 11-3 ls Kkr gksrk
gS fd AR oØ jsDVasxqyj gkbijcksyk gSA eku yhft,] miHkksDrk osQ ikl 8 #i, gSaA tc ,dkfèkdkjh oLrq
dh dher 4 #i, fuèkkZfjr djrk gS rks tSlk fcanq P ls Kkr gksrk gS oLrq dh 2 bdkb;ksa dh fcØh gksrh gS
vFkkZr~ oqQy vk; 8 #i, gksrh gSA blosQ foijhr tc ,dkfèkdkjh oLrq dh dher dks de djosQ 2 #i,
dj nsrk gS rks N fcnq ls Kkr gksrk gS fd oLrqvksa dh 4 bdkb;ksa dh fcØh gksrh gSA vr,o oqQy vk;

è;ku jf[k,

,dkfèkdkj rFkk ,dkfèkdkjh izfr;ksfxrk nksuksa
esa gh AR oØ dk <yku uhps dh vksj gksrk
gS ijarq ,dkfèkdkjh izfr;ksfxrk esa ;g vfèkd
ykspnkj gksrh gSA bldk dkj.k ;g gS fd
,dkfèkdkj esa fudVre izfrLFkkiUu ugha ik,
tkrs tcfd ,dkfèkdkjh izfr;ksfxrk esa oLrq osQ
dbZ fudVre izfrLFkkiUu gksrs gSaA
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uksV8 #i, izkIr gksxhA blls izdV gksrk gS fd nwljh bdkbZ dh lhekar vk; 'kwU; (Zero) gksxhA fp=k esa OX-
v{k dks gh MR oØ ekuk x;k gSA

fp=k 11-3

11-6 oqQy vkSlr rFkk lhekar vkxe esa T;kferh; ;k xzkfiQd laca/
(Graphical or Geometrical Relation between Total, Average
and Marginal Revenues)

,d iQeZ osQ oqQy] vkSlr rFkk lhekar vkxeksa esa fuEufyf[kr eq[; lacaèk gSaμ

1- tc vkSlr vkxe oØ rFkk lhekar vkxe oØ ,d leku gksrh gS rFkk OX-v{k osQ lekukarj
iM+h js[kk gksA (When Average Revenue and Marginal Revenue Curves Coincide
and are represented by a Horizontal Straight Line Parallel to OX-axis) vkSlr
vkxe oØ rFkk lhekar oØ osQ ,d leku gksus dh n'kk esa vkSlr vkxe rFkk lhekar cjkcj
(AR = MR) gksrs gSaA bldk dkj.k ;g gS fd iQeZ nh gqbZ dher ij oLrq dh fdruh Hkh ek=kk dks
csp ldrh gSA pw¡fd vkSlr vkxe ;k dher fLFkj gS blfy, lhekar vkxe Hkh fLFkj gksxk rFkk oqQy
vkxe fLFkj nj ls c<+sxkA

fp=k 11-4
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uksV

O

A

P

B C

MR
AR

X
Output

Y

R
ev

en
ue

B is located at  ½ (AC), implying
that slope of MR is twice the
slope of AR.

O
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Output
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R
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Q

N

fp=k 11-4 (A) esa iQeZ dh oqQy vkxe rFkk 11-4 (B) esa vkSlr vkSj lhekar vkxe oØ fn[kk, x, gSaA fp=k
11-4 (A) ls Kkr gksrk gS fd oqQy vkxe oØ (TR) mQij mBrh gqbZ ,d ljy js[kk gSA mRiknu dh izR;sd
bdkbZ dh fcØh ls oqQy vkxe esa leku o`f¼ gks jgh gSA fp=k 11-4 (B) ls Kkr gksrk gS fd PP js[kk vkSlr
vkxe rFkk lhekar vkxe dks izdV dj jgh gSA ;g js[kk OX osQ lekukarj gSA blls izdV gksrk gS fd vkSlr
vkxe rFkk lhekar vkxe (AR = MR) cjkcj gSaA

2- ;fn vkSlr vkxe oØ rFkk lhekar vkxe oØ nksuksa gh uhps dh vksj >qdh lhèkh js[kk,¡ gksa
(When Average Revenue and Marginal Revenue Curves  are Straight Line
Sloping Downwards)μfp=k 11-5 easa izdV dh xbZ vkSlr vkxe oØ (AR) rFkk lhekar vkxe
oØ (MR) uhps dh vksj >qdh gqbZ lhèkh js[kk,¡ gSaA bl voLFkk esa lhekar vkxe oØ (MR) vkSlr
vkxe oØ (AR) rFkk OY js[kk osQ eè; ls fLFkr gksxhA bldk vFkZ ;g gqvk fd

AB = BC

fp=k 11-5 fp=k 11-6

;g fLFkfr ,dkfèkdkj rFkk ,dkfèkdkjh izfr;ksfxrk dh voLFkk esa gksrh gSA bl izdkj dh fLFkfr esa oqQy vkxe
(TR)] vkSlr vkxe (AR) rFkk lhekar vkxe (MR) dk lacaèk fp=k 11-6 ls Li"V fd;k tk ldrk gSA
fp=k 11-6 ls Kkr gksrk gS fd

TR = AR × Q = OA × OQ (= AP) = OAPQ

or TR = ΣMR = OCNQ

blfy, ΣMR = AR × Q

or OCNQ = OAPQ
or TR = AR × Q = ΣMR

(;gk¡] TR = oqQy vkxe_ AR = vkSlr vkxe_ Q = oLrq dh ek=kk_
MR = lhekar vkxe_ Σ = (Summation) tksM+ dk fpÉ gSA)

ΔACB rFkk ΔBPN dk {ks=k cjkcj gSa D;ksafd nksuksa dks oqQy vkxe esa ls OA BNQ dks ?kVk dj Kkr fd;k
x;k gSA vU; 'kCnksa esa

ΔACB = ΔBPN

(;s nksuksa f=kHkqt le:i gSa D;ksafd ΔACB dk {ks=kiQy = ΔBPN dk {ks=kiQy gS)

;fn AB = BP (fp=k 10-6) rks
;g fu"d"kZ vklkuh ls fudkyk
tk ldrk gS fd MR oØ dk
<yku ls nqxuk gksrk gSA
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uksV∠ ABC = ∠ PBN (Vertical Angles)

∠ CAB = ∠ BPN (Right Angles)

∴∴∴∴∴  AB = BP

3- oqQy vkxe] lhekar vkxe rFkk vkSlr vkxe oØksa esa lacaèk ;fn AR rFkk MR oØ
vyx&vyx gSa rFkk uhps dh vksj fxj jgh gSa (Relation between Total Revenue,
Marginal Revenue and Average Revenue Curves if AR and MR curves are
separate and falling downwards.)

rkfydk 3 rFkk fp=k 10-7 }kjk oqQy vkxe] lhekar vkxe rFkk vkSlr vkxe esa lacaèk Li"V gks tkrk gSA

rkfydk 3- vkxe dh fofHkUu èkkj.kk,¡ (Different Concept of Revenue)

bdkb;k¡ oqQy vkxe vkSlr vkxe lhekar vkxe

1 10 10 10
2 18 9 8
3 24 8 6
4 28 7 4
5 30 6 2
6 30 5 0
7 28 4 µ2

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)µ

9- tc vkSlr vkxe rFkk lhekar vkxe nksuksa fxj jgs gSa rks lhekar vkxe vkSlr vkxe ls vfèkd gks tkrk
gSA

10- vkSlr vkxe lnSo èkukRed jgrk gSA

11- lhekar vkxe èkukRed 'kwU; ;k ½.kkRed gks ldrk gSA

12- tc ek¡x dh yksp bdkbZ ls vfèkd gksrh gS rc lhekar vkxe èkukRed gksrk gSA

rkfydk 3 ls Kkr gksrk gS fd oLrq dh NBh bdkbZ rd oqQy vkxe c<+ jgk gSA blosQ i'pkr~~ ;g de gksuk
'kq: gks x;k gSA tSls&tSls oLrq dh vfèkd bdkb;k¡ csph tk jgh gSa vkSlr vkxe rFkk lhekar vkxe de
gksrs tk jgs gSaA vkSlr vkxe lnSo èkukRed (Positive) jgrk gS ijarq lhekar vkxe èkukRed (Positive)]
'kwU; (Zero) ;k ½.kkRed (Negative) gks ldrk gSA rkfydk 3 ls Kkr gksrk gS fd NBh bdkbZ dk lhekar
vkxe 'kwU; gS rFkk lkroha bdkbZ dk ½.kkRed gks x;k gSA

vkxe dh bu rhuksa èkkj.kkvksas dks fp=k 11-7 }kjk Li"V fd;k tk ldrk gSA fp=k 11-7 (A) esa oqQy vkxe
oØ rFkk 11-7 (B) esa vkSlr rFkk lhekar vkxe oØ izdV fd, x, gSaA bu fp=kksa osQ OX v{k ij mRiknu
dh bdkb;k¡ rFkk OY v{kksa ij vkxe izdV fd;s x;s gSaA fp=k 11-7 (A) ls Kkr gksrk gS fd oqQy vkxe
oØ fcanq O ls B fcanq rd c<+ jgh gSA fcanq B ij tc oqQy vkxe vfèkdre gS rks tSlk fd fp=k 11-7
(B) ls Kkr gksrk gS lhekar vkxe 'kwU; (Zero) gSA fcaanq B osQ i'pkr~~ oqQy vkxe oØ uhps dh vksj fxjus
yxk gSA bldk vfHkizk; ;g gS fd oLrq dh vfèkd bdkbZ cspus ij Hkh oqQy vkxe de gksrk tk jgk gSA
bl voLFkk esa lhekar vkxe ½.kkRed (Negative) gSA fp=k 11-7 (B) ls Kkr gksrk gS fd AR vkSlr

bdkbZ 11 % vk; ;k vkxe dh /kj.kk,¡
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uksV vkxe oØ gSA bl oØ dk <yku uhps dh vksj gSA blls fl¼ gksrk gS fd mRiknu dh vfèkd bdkb;k¡ cspus
ls vkSlr vkxe vFkok dher de gksrh tk;sxhA fp=k 11-7 (B) esa MR oØ lhekar vkxe oØ gSA bl
oØ dk <yku Hkh uhps dh vksj gSA blls fl¼ gksrk gS fd mRiknu dh ek=kk dh vfèkd fcØh osQ iQyLo:i
lhekar vkxe de gksrk tk,xkA NBh bdkbZ dk lhekar vkxe 'kwU; gks x;k gS rFkk lkroha bdkbZ dk ½.kkRed
gks x;k gSA bl fp=k ls ;g Hkh Kkr gksrk gS tc vkSlr vkxe rFkk lhekar vkxe nksuksa fxj jgs gSa rks lhekar
vkxe vkSlr vkxe ls de gksrk gSA

fp=k 11-7

(i) bl lacaèk easa è;ku j[kuk pkfg, fd ewy fcanq O ls TR oØ ij [khaph xbZ ljy js[kk dk <yku vkSlr
vkxe ;k dher dks izdV djrk gSA mnkgj.k osQ fy, fp=k 11-7 (A) esa TR js[kk osQ fcanq P ij OA

js[kk dk <yku 
PQ
PQ  gSA ;g vkSlr vkxe dks izdV dj jgk gSA

(ii) TR oØ osQ fdlh Hkh fcanq dks Nwrh gqbZ Li'kZ js[kk (Tangent) dk <yku lhekar vkxe dks izdV
djrk gSA mnkgj.k osQ fy,] fp=k 11-7 (A) esa TR dks C fcanq ij Li'kZ js[kk (Tangent) TM dk

<yku 
CE
EF

 lhekar vkxe dks izdV djrk gSA

4- tc vkSlr vkxe oØ rFkk lhekar vkxe oØ nksuksa mUurksnj js[kk,¡ gksa (When Average
Revenue Curve and Marginal Revenue Curve are Convex)μfp=k 11-8 esa izdV dh
xbZ vkSlr vkxe oØ rFkk lhekar vkxe oØ mUurksnj (Convex) gSaA bl voLFkk esa vkSlr vkxe

Y
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Q Output
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uksVoØ osQ fdlh fcanq ls OY v{k ij Mkys x, yac dks eè; fcanq ls FkksM+h de nwjh ij lhekar vkxe
oØ dkVsxkA bldk vfHkizk; ;g gqvk fd lhekar vkxe oØ vkSlr vkxe oØ dh rqyuk esa OY v{k
osQ vfèkd fudV gksxk vFkkZr~ AB < BC (AB is less than BC)A

fp=k 11-8

5- tc vkSlr vkxe oØ rFkk lhekar vkxe oØ nksuksa urksnj js[kk,¡ gSa (When both Average
Revenue  and Marginal Revenue Curve are Concave)μ fp=k 11-9 esa izdV dh xbZ
vkSlr vkxe oØ rFkk lhekar vkxe oØ urksnj gSaA bl voLFkk esa vkSlr vkxe oØ osQ fdlh fcanq
ls OY v{k ij Mkys x;s yac osQ eè; fcanq ls FkksM+h vfèkd nwjh ij lhekar vkxe ij oØ bl yac
dks dkVsxkA bldk vFkZ ;g gqvk fd lhekar vkxe oØ OY v{k ls vfèkd nwj gksxhA bldk vfHkizk;
;g gS fd lhekar vkxe oØ vkSlr vk; oØ osQ fudV gksxkA vFkkZr~ AB > BC (AB is greater
than BC)A

fp=k 11-9

D;k vki tkurs gSa fdlh oLrq dh fcØh ls izkIr gksus okyh izfr bdkbZ vk;] vkSlr vkxe
dgykrh gSA
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uksV 11-7 ek¡x dh dher yksp] vkSlr rFkk lhekar vkxe dk ikjLifjd fu/kZj.k
(Mutual Determination of Elasticity of Demand, Average and
Marginal Revenue)

;fn fdlh iQeZ dks vius mRiknu dh vkSlr vkxe] lhekar vkxe rFkk ek¡x dh dher yksp esa ls fdUghaa
nks rÙoksa dk Kku gS rks rhljs rÙo dk Kku fuEufyf[kr lw=k dh lgk;rk ls Kkr fd;k tk ldrk gSμ

ed =
AR

AR MR−

(;gk¡ ed = ek¡x dh yksp_ AR = vkSlr vkxe_ MR = lhekar vkxe)

ek¡x dh yksp osQ bl lw=k esa crk, x, lacaèkksa dks fp=k 11-10 }kjk Li"V fd;k tk ldrk gSA bl fp=k ls
Kkr gksrk gS fd P fcanq ij ek¡x dh dher yksp

E =
Lower Portion
Upper Portion

 = 
PB
PQ

ΔPMB rFkk ΔQRP le:i gSaA blfy, budh js[kkvksa dk vuqikr cjkcj gksxkA

PB
PQ

=
PM
QR

fp=k 11-10

P fcanq ls OQ ij PR yac Mkfy,A Q fcanq ls QN js[kk [khafp, tks PR dks mlosQ eè; fcanq S ij dkVrh
gS rFkk OX dks N ij dkVrh gSA okLro eas ;g js[kk MR oØ gksxhA

ΔPSA rFkk ΔQRS eas

PS = SR ............... (jpuk Construction)

∠PSA = ∠QSR .............. (Vertically Opposite ∠s)

∠QRS = ∠SPA .................. (Right ∠s)

ΔPSA rFkk ΔQRS lok±xle (Congruent) gSA
PA = QR

Y
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MR AR
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uksV
ed =

PB
PQ

 = 
PM
OQ

 = 
PM
PA

 (pw¡fd QR = PA)

 or ed =
PM
PA

 = PM
PM  AM−

  (pw¡fd PA  = PM –  AM)

(;gk¡ PM = AR ;k vkSlr vkxe_ AM = MR ;k lhekar vkxe rFkk ed = ek¡x dh yksp) vr,o ;g fl¼
gks tkrk gS fd

ed =
AR

AR  MR−

;fn gesa bl lw=k esa fn;s x;s rhu rÙoksa esa ls nks ekywe gSa rks ge rhljk rÙo Kkr dj ldrs gSaA

ed =
AR

AR  MR−

or, ed (AR – MR) = AR

or, (ed × AR) – (AR) = ed × MR

or, AR × (ed – 1) = ed × MR

or, MR =
( )1 ARd

d

e

e

− ×

or, AR = ( )
MR
1

d

d

e
e

×
−

vr,o

vkSlr vkxe
ek¡x dh yksp = ————————————— ;k ed = 

AR
AR  MR−vkSlr vkxe – lhekar vkxe

ek¡x dh yksp × lhekar vkxe
vkSlr vkxe = ———————————— ;k AR  = ( )

MR
1

d

d

e
e

×
−ek¡x dh yksp – 1

vkSlr vkxe (ek¡x dh yksp – 1)
lhekar vkxe = —————————————— ;k MR  =

( )AR 1d

d

e

e

−

ek¡x dh yksp

VkLd vk; ;k vkxe vk; osQ lacaèk esa vius fopkj O;Dr dhft,A

11-8 oqQy vkxe rFkk ek¡x dh yksp
(Total Revenue and Elasticity of Demand)

,dkfèkdkj dh voLFkk esa vkSlr vkxe oØ rFkk lhekar vkxe oØ uhps dh vksj >qdh gqbZ js[kk,¡ gksrh gSaA
bldk vFkZ ;g gqvk fd vkSlr vkxe oØ osQ fofHkUu fcanqvksa ij ek¡x dh yksp vyx&vyx gksrh gSA vkSlr

bdkbZ 11 % vk; ;k vkxe dh /kj.kk,¡
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uksV vkxe rFkk lhekar vkxe osQ lacaèk dks ek¡x dh yksp osQ vkèkkj ij Hkh Kkr fd;k tk ldrk gSA ;g è;ku
j[kuk pkfg, fd ,d iQeZ dh vkSlr vkxe oØ gh ek¡x oØ gksrh gSA blosQ }kjk iQeZ dks ;g Kkr gksrk
gS fd oLrq dh dher esa fdl fn'kk esa ifjorZu gksxkA vkSlr vkxe (AR) dk ek¡x dh yksp osQ vkèkkj
ij lhekar vkxe (MR) ls lacaèk fp=k 11-11 }kjk Li"V fd;k tk ldrk gSA

fp=k 11-11 esa AR vkSlr vkxe oØ gS rFkk MR lhekar vkxe oØ gSA bl fp=k ls izdV gksrk gS fd fcanq
M osQ ck;ha vksj vkSlr vkxe oØ dh ek¡x yksp bdkbZ ls vfèkd (E >1) gSA blfy, lhekar vkxe]
èkukRed (Positive) gksxhA bldk vfHkizk; ;g gqvk fd ;fn iQeZ oLrq dh dher de djsxh rks oqQy vk;
esa o`f¼ gksxhA vr,o tc lhekar vkxe èkukRed gksrk gS vFkkZr~ vkSlr vkxe dh ek¡x yksp bdkbZ ls vfèkd
gksrh gS rks iQeZ dks oLrq dh dher de fuèkkZfjr djuh pkfg,A fcanq M ij vkSlr vkxe oØ dh ek¡x yksp
bdkbZ osQ cjkcj (E = 1) gSA bl fLFkfr esa lhekar vkxe 'kwU; (Zero) gksxkA vr,o bl voLFkk esa ;fn
,d iQeZ dher esa ifjorZu djsxh rks oqQy vkxe esa dksbZ ifjorZu ugha gksxkA bl voLFkk esa iQeZ dh dher
esa fdlh Hkh izdkj dk ifjorZu djus ls ykHk ugha gksxkA M fcanq osQ nk;ha vksj vkSlr vkxe dh ek¡x yksp
bdkbZ ls de (E < 1) gSA bl fLFkfr esa lhekar vkxe ½.kkRed (Negative) gksxkA vr,o iQeZ dks rHkh
ykHk gksxk tc og oLrq dh dher vfèkd fuèkkZfjr djsxhA vU; 'kCnksa esa] ;g dgk tk ldrk gS fd
(1) lhekar vkxe (MR) èkukRed] ½.kkRed rFkk 'kwU; gks ldrh gS ijarq vkSlr vkxe lnSo èkukRed
(Positive) gksrk gSA (2) tc lhekar vkxe èkukRed gksrk gS rks vkSlr vkxe] lhekar vkxe ls vfèkd
gksrk gS ijarq tc lhekar vkxe ½.kkRed gks tkrk gS rks vkSlr vkxe de gksus yxrk gSA

fp=k 11-11

vkSlr vkxe] lhekar vkxe rFkk ek¡x dh yksp osQ lacaèk dh O;k[;k fuEufyf[kr <ax ls dh tk ldrh gSµ

(i) tc ek¡x dh yksp vuar (Infinity) gksrh gS (iM+h ek¡x js[kk) rFkk lhekar vkxe] vkSlr
vkxe osQ cjkcj gksrk gSA (When the elasticity of demand is infinity (a horizontal
demand curve) marginal revenue equals average revenue)

ge tkurs gSaµ

MR = AR 
e

e
d

d

−





1
 = AR  1

1−




ed

ek¡x dh yksp dk ewY; (tks vuar ∞ gSa) dks lehdj.k esa yxkus ls

MR = AR = 1
1−
∞





  AR (1 – 0) AR or Price
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XZero

E < 1

–ve
MR

+ve

R
ev

en
ue

M E = 1

Output



LOVELY PROFESSIONAL UNIVERSITY 271

uksV(ii) tc ek¡x dh yksp bdkbZ gksrh gS rks lhekar vkxe 'kwU; gksrk gSA (When elasticity of
demand is unitary, marginal revenue is zero.)

MR = AR 
e

e
d

d

−





1
 AR = AR 1

1−




ed

= AR 1
1
1

−



  = AR × (0) = 0

(iii) tc ek¡x dh yksp bdkbZ ls vfèkd (ykspnkj ek¡x) gksrh gS rc lhekar vkxe èkukRed gksrk
gSA (When elasticity of demand is greater than unitary (elastic demand) mar-
ginal revenue is positive (MR > 0)A

mnkgj.k osQ fy, tc ed = 3_ lhekar vkxe (MR) vkSlr vkxe dk nks frgkbZ gksrk gSA

MR = AR 1
1−





ed

 = AR 1
1
3

−



  = AR 

2
3





  =  

2
3

 AR

(iv) tc ek¡x dh yksp bdkbZ ls de (csykspnkj) gksrh gS rks lhekar vkxe ½.kkRed gksrk gSA
(When elasticity of demand is less than unitary (inelastic demand), marginal
revenue is negative. (MR < 0)

mnkgj.k osQ fy,] tc E = 
1
2
 vkSj AR = 3] MR ½.kkRed gSA

MR = AR 1
1−





ed

 = 3 
1

1
1
2

−

















= 3(1 – 2) = 3(–1) = 3

MR = – 3

11-9 lkjka'k (Summary)

l lkèkkj.k Hkk"kk esa ge ftls izfr bdkbZ dher dgrs gSa og gh vkSlr vkxe gSA vr,o fdlh oLrq dh
dher rFkk vkSlr vkxe osQ ,d gh vFkZ gksrs gSaA vFkkZr~ vkSlr vkxe dks mRikn dh bdkbZ vkxe
osQ :i esa ifjHkkf"kr fd;k tkrk gSA

11-10 'kCndks'k (Keywords)

1- vkxe (Revenue)µjkT; dh iw.kZ ok£"kd vk;

2- vkSlr vkxe (Average Revenue)µvkSlr vk;

3- lhekar vkxe (Marginal Revenue)µoqQy vk;A

11-11 vH;kl&iz'u (Review Questions)

1- vk; ;k vkxe D;k gS\

2- iw.kZ izfr;ksfxrk esa vkxe dh èkkj.kkvksa dk mYys[k dhft,A

3- ek¡x dh dher yksp ls D;k rkRi;Z gS\

4- oqQy vkxe rFkk ek¡x dh yksp dk fooj.k nhft,A

bdkbZ 11 % vk; ;k vkxe dh /kj.kk,¡
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uksV mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- fcØh 2- vkSlr vkxe 3- dher 4- 'kwU;

5- (v) 6- (l) 7- (v) 8- (v)

9- xyr 10- lgh 11- lgh 12- lghA

11-12 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���
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uksV

bdkbZμ12 % iw.kZ izfr;ksfxrk osQ varxZr dher&fu/kZj.k
(Pricing Under Perfect Competition)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

12-1 larqyu dher (Equilibrium Price)

12-2 dher fl¼kar esa le;&rRo dk egÙo

(Importance of Time Element in Price Theory)

12-3 cktkj dher rFkk lkekU; dher esa rqyuk
(Comparison between Market Price and Normal Price)

12-4 lkjka'k (Summary)

12-5 'kCndks'k (Keywords)

12-6 vH;kl&iz'u (Review Questions)

12-7 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l larqyu dher tkuus gsrqA
l dher fl¼kar esa le;&rRo dk egÙo le>us gsrqA
l cktkj dher rFkk lkekU; dher esa rqyuk djus gsrqA

izLrkouk (Introduction)

fiNys vè;k;ksa esa vk; ;k vkxe dh /kj.kkvksa dk vè;;u djus osQ i'pkr~~] izLrqr vè;k; esa ge iw.kZ
izfr;ksfxrk osQ varxZr] oLrqvksa dh dher&fuèkkZj.k dk foospu djsaxsA

12-1 larqyu dher (Equilibrium Price)

cktkj esa lkSnk djus okyh nks ik£V;k¡ gksrh gSaμ,d oszQrk vkSj nwljh foozsQrkA bu nksuksa ik£V;ksa esa le>kSrk gksus
ij gh oLrq fdlh fuf'pr dher ij csph vkSj [kjhnh tkrh gSA bl izdkj oLrq dh dher&fuèkkZj.k ij
oszQrkvksa vkSj foozsQrkvksa dk izHkko iM+rk gS vFkkZr~ ek¡x ,oa iw£r dkA

ozsQrkvksa ij ek¡x dk fu;e ykxw gksrk gS ftlosQ vuqlkj dher c<+us ij ek¡x de gks tkrh gS vkSj dher de
gksus ij ek¡x c<+ tkrh gSA iw£r dh vksj iw£r dk fu;e ykxw gksrk gS ftlosQ vuqlkj dher c<+us ij iw£r esa
o`f¼ gksrh gS vkSj dher de gksus ij oLrq dh dher ?kV tkrh gSA bl izdkj ek¡x vkSj iw£r nks fojksèkh

bdkbZ 12 % iw.kZ izfr;ksfxrk osQ varxZr dher&fu/kZj.k
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uksV 'kfDr;k¡ gSa] tks ,d&nwljs ls foijhr pyrh gSaA tgk¡ os ,d&nwljs osQ cjkcj gksrh gSa] ogha dher fuèkkZfjr gksrh
gS vkSj ml dher dks larqyu dher dgrs gSaA bl dher ij oLrq dh [kjhnh vkSj csph xbZ ek=kk dks larqyu
ek=kk dgrs gSaA tc dher larqyu dher ls de ;k vfèkd gksrh gS rks larqyu&mRiknu esa fopyu gks tkrk
gS ftlls varr% fiQj larqyu dher LFkkfir gks tkrh gSA dher&fuèkkZj.k dh bl izfØ;k dks rkfydk 1 rFkk
fp=k 12-1 }kjk le>k;k x;k gSA

uhps rkfydk esa lsc dh ek¡x vkSj iw£r vuqlwph O;Dr dh xbZ gSA tc lscksa dh dher 10 #i;k izfr fdyksxzke
gksrh gS rks ek£dV esa lscksa dh ek¡x 120 fd-xzk- rFkk iw£r 20 fd-xzk- gSA

rkfydk 1- ek¡x&iw£r vuqlwph

dher (#i,) ek¡x dh ek=kk iw£r dh ek=kk
(Price in Rs.) (Quantity Demanded) (Quantity Supplied)

10 120 20

20 100 30

30 80 45

larqyu dher → 40 60 60 ← larqyu ek=kk

50 40 80

60 20 120

dher osQ c<+us ls ek¡x de gksrh tkrh gS rFkk iw£r c<+rh tkrh gSA tc dher 40 #i, izfr fdyksxzke gksrh
gS rks ek¡x ,oa iw£r nksuksa 60 fd-xzk- gksrh gSaA ;gh larqyu ek=kk gS] tks 40 #- larqyu dher dks fuèkkZfjr djrh
gSA ,d ckj larqyu dher LFkkfir gks tkus ls mlesa ifjorZu dh dksbZ izo`fÙk ugha ikbZ tkrh gSA ;fn fdlh
le; dher 40 #- ls vfèkd ;k de gks tkrh gS rks ek¡x ,oa iw£r dh 'kfDr;k¡ bls iqu% 40 #- ij gh yk,¡xhA
mnkgj.kkFkZ] ;fn dher 40 #- ls de gksdj 30 #- gks tkrh gS rks ek¡x c<+dj 80 fd-xzk- vkSj iw£r de gksdj
45 fd-xzk- gks tkrh gSA lscksa dh FkksM+h ek=kk osQ fy, vfèkd ek¡x gksus ls oszQrkvksa esa izfr;ksfxrk osQ dkj.k
dher c<+dj 40 #- gks tkrh gSA blls ek¡x de gksdj 60 fd-xzk- rFkk iw£r Hkh c<+dj 60 fd-xzk- gks tkrh
gSA bl izdkj larqyu dher iqu% LFkkfir gks tkrh gSA blosQ foijhr dher 50 #- gksus ij ek¡x 40 fd-xzk-
vkSj iwfrZ 80 fd-xzk- gksus ls] tc gj fooszQrk viuh oLrq dks igys cspus dk iz;Ru djrk gS rks og dher
FkksM+h lh de dj nsrk gS vkSj nwljs Hkh ,slk djrs tkrs gSa] tc rd fd dher 40 #- ugha gks tkrh vkSj iqu%
ek¡x ,oa iw£r esa larqyu LFkkfir ugha gks tkrk gSA

fp=k 12-1
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uksVfp=k 12-1 esa larqyu&dher ,oa mRiknu dks n'kkZ;k x;k gS] tgk¡ DD1 ek¡x oØ gS vkSj SS1 iw£r oØ gSA
nksuksa E ̄ cnq ij dkVrs gSa tks larqyu ̄ cnq gSA OP larqyu dher gS tks OQ larqyu ek=kk ij csph vkSj [kjhnh
tkrh gSA ;fn dher OP ls de gksdj OP2 gks tkrh gS rks ek¡x P2d1 > iw£r P2S1 ls vfèkd gks tkrh gS
ftlls s1d1 vfrfjDr ek¡x gksrh gSA ek¡x ls iw£r vfèkd gksus osQ dkj.k ozsQrkvksa esa izfr;ksfxrk ls dher
OP2 ls c<+dj larqyu dher OP ij vk tkrh gSA ;fn dher OP ls c<+dj OP1 gks tkrh gS rks (iw£r)
P1s > P1d (ek¡x)] ftlls ds vfrfjDr iw£r ek£dV esa mRiUu gksrh gSA de ek¡x gksus ij fooszQrk vfrfjDr
iw£r dks cspus osQ fy, dher de djrs tkrs gSa] tc rd fd iqu% larqyu dher LFkkfir ugha gks tkrhA blls
fl¼ gksrk gS fd dher ek¡x vkSj iw£r }kjk fuèkkZfjr gksrh gS vkSj tc ,d ckj larqyu dher LFkkfir gks tkrh
gS rks mlesa fopyu gksus ls ek¡x vkSj iw£r dh 'kfDr;k¡ iqu% dher larqyu dh fLFkfr esa ys vkrh gSaA

uksV~l ek¡x vkSj iw£r nks fojksèkh 'kfDr;k¡ gSa] tks ,d&nwljs osQ foijhr pyrh gSaA

12-2 dher fl¼kar esa le;&rRo dk egÙo
(Importance of Time Element in Price Theory)

ek'kZy izFke vFkZ'kkL=kh Fkk ftlus dher&fuèkkZj.k esa le; rÙo osQ egÙo dk fo'ys"k.k fd;kA tc ek¡x esa
o`f¼ ;k deh gksrh gS rks iw£r esa o`f¼ ;k deh mlh le; ugha gks tkrhA iw£r esa ifjorZu rduhdh rÙoksa ij
fuHkZj djrs gSa ftuesa ifjorZu gksus esa le; yxrk gS] blfy, iw£r dk ek¡x osQ lkFk lek;kstu ,dne ugha
gks tkrkA le;&vofèk fdruh gksxh] ;g bl ckr ij fuHkZj djrk gS fd mRiknu osQ iSekus] vkdkj ,oa laxBu
esa ek¡x osQ vuqlkj ifjorZu djuk laHko gS ;k ughaA fiQj oLrq dh izÑfr osQ vuqlkj Hkh le;&vofèk dk
dher&fuèkkZj.k esa egÙo gksrk gSA uk'koku oLrqvksa dk dher fuèkkZj.k FkksM+h le; vofèk esa vfèkd egÙo
j[krk gS tcfd fVdkÅ oLrqvksa osQ fy, yach le; vofèk dk vfèkd egÙo gksrk gSA dher fuèkkZj.k esa
ek'kZy us ek¡x ,oa iw£r esa larqyu dks pkj le; vofèk;ksa esa ck¡Vk gS% cktkj vofèk (Market Period)]
vYi&vofèk (Short Period)] nh?kZ&vofèk (Long Period)] vkSj fpj dkfyd vofèk (Secular
Period)A

vc ge bu le;&vofèk;ksa dk Øe'k% foospu djrs gSaA

1- cktkj&vofèk dher (Market Period Price)μcktkj vofèk vfr vYi&vofèk gksrh gS ftlesa
oLrq dh iw£r fLFkj gksus osQ dkj.k dher ek¡x }kjk fuèkkZfjr gksrh gSA ;g le;&vofèk oqQN fnuksa ;k lIrkg
dh gksrh gS ftlesa oLrq osQ LVkWd ls gh ek¡x osQ vuqlkj iw£r dks c<+k;k tk ldrk gSA ,slk fVdkÅ oLrqvksa
osQ fy, laHko gksrk gSA uk'koku oLrqvksa dh le;&vofèk ,d fnu dh gksrh gSA mnkgj.kkFkZ] lCth dh ek¡x
;fn c<+ tkrh gS rks mldks mlh fnu ugha c<+k;k tk ldrk] blfy, lCth dh iw£r fLFkj gksus ij dher ek¡x
}kjk gh fuèkkZfjr gksrh gSA

cktkj&vofèk esa tks dher ikbZ tkrh gS og cktkj dher dgykrh gS tks oLrq dh izÑfr osQ vuqlkj fnu
esa dbZ ckj] izfrfnu] lIrkg esa dbZ ckj ;k lIrkg osQ ckn ifjo£rr gksrh gSA ek'kZy us cktkj dher dh bl
izdkj O;k[;k dh gS% ¶cktkj ewY; izk;% ,slh ?kVukvksa ,oa dkj.kksa ls izHkkfor gksrk gS tks vLFkkbZ gksaA budh
fØ;k vkdfLed rFkk vYidkyhu gksrh gS] mudh vis{kk tks n`<+rkiwoZd pyrs jgrs gSaA¸ okLro esa cktkj
dher fdlh oLrq dh og dher gS tks ek£dV esa fdlh fuf'pr le; ij ek¡x ,oa iw£r dh var£Ø;k
(Interaction) }kjk fuèkkZfjr gksrh gSA cktkj&dher dk fuèkkZj.k uk'koku rFkk fVdkÅ oLrqvksa osQ fy,
vyx&vyx fd;k tkrk gSA

bdkbZ 12 % iw.kZ izfr;ksfxrk osQ varxZr dher&fu/kZj.k
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uksV uk'koku oLrq,¡ (Perishable Commodities)μuk'koku oLrq,¡ tSls nwèk] lCth] eNyh vkfn dh dher
eq[;r% ek¡x }kjk izHkkfor gksrh gSA bu ij iw£r dk dksbZ izHkko ugha iM+rk D;ksafd budh iw£r fLFkj gksrh gSA
vr% ek¡x c<+us ij uk'koku oLrqvksa dh dher esa o`f¼ gksrh gS vkSj ek¡x de gksus ij dher de gks tkrh
gSA fp=k 12-2 esa uk'koku oLrq eNyh dk dher&fuèkkZj.k O;Dr fd;k x;k gSA MS iw£r oØ gS tks oLrq dh
OQ fLFkj ek=kk dks cktkj vofèk esa fn[kkrk gSA D izkjafHkd ek¡x oØ gS tks MS iw£r oØ dks E ¯cnq ij
dkVrk gS ftlls cktkj dher OP fuèkkZfjr gksrh gSA ;fn ek¡x D ls c<+dj D1 gks tkrh gS rks u;k larqyu
E1 ij gksrk gS tks igys ls vfèkd dher OP1 dks n'kkZrk gSA blosQ foijhr] ek¡x osQ D ls D2 de gksus
ij dher Hkh OP ls de gksdj OP2 gks tkrh gSA blls Li"V gS fd cktkj dher ek¡x }kjk gh fuèkkZfjr
gksrh gS tcfd iw£r OQ fLFkj gh jgrh gSA uk'koku oLrqvksa tSls lCth] nwèk] eNyh] ciZQ vkfn dh x£e;ksa
esa ftruh ckj Hkh ek¡x c<+sxh ;k de gksxh] dher Hkh mruh ckj gh c<+sxh ;k de gksxhA

fp=k 12-2

D;k vki tkurs gSa cktkj vofèk esa tks dher ikbZ tkrh gS og cktkj dher dgykrh gSA

fVdkÅ oLrq,¡ (Durable Commodities)μcgqr&lh oLrq,¡ fVdkÅ gksrh gSa ftUgsa LVkWd esa j[kk tkrk gS
vkSj ek¡x c<+us osQ lkFk&lkFk tc dher esa o`f¼ gksrh gS rks LVkWd esa ls mudh iw£r dks oqQN lhek rd c<+k;k
tk ldrk gSA ,slh oLrq,¡ diM+k] xsgw¡] pk; vkfn gksrh gSaA bl izdkj dh oLrqvksa osQ nks dher Lrj gksrs gSaμ

,d] U;wure dher ftlls de dher gksus ij fooszQrk viuh oLrqvksa dks fcYoqQy ugha cspsxkA bls lqjf{kr
dher (Reserve Price) dgrs gSaA nwljs] vfèkdre dher ftl ij fooszQrk oLrq dh lkjh ek=kk cspus dks
rS;kj gksxkA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- cktkj esa lkSnk djus okyh nks ik£V;k¡ gksrh gSaμ,d ozsQrk vkSj nwljh ---------------------- A

2- ozsQrkvksa ij ---------------------- dk fu;e ykxw gksrk gSA

3- ^ek¡x vkSj iw£r* nks fojksèkh 'kfDr;k¡ gSa] tks ,d&nwljs osQ ---------------------- pyrh gSaA

4- ek'kZy izFke vFkZ'kkL=kh Fkk ftlus dher fl¼kar esa le;&rRo dk ---------------------- fd;kA
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uksVdksbZ Hkh fooszQrk viuh oLrq dh lqjf{kr dher fuf'pr djrs le; fuEufyf[kr rÙoksa dk è;ku j[krk gSμ

(i) oLrq dk fVdkÅiu (Durability of the Commodity)μlqjf{kr dher oLrq osQ fVdkÅiu ij
fuHkZj djrh gSA ftruh oLrq vfèkd fVdkÅ gksxh] mruh lqjf{kr dher vfèkd gksxhA

(ii) Hkfo"; esa dher (Prices in Future)μlqjf{kr dher Hkfo"; esa dherksa esa gksus okys ifjorZuksa ij
fuHkZj djrh gSA ;fn oLrq dh dher c<+us dh vk'kk gks rks fooszQrk Å¡ph lqjf{kr dher fuf'pr djsaxs
vkSj dher fxjus dh laHkkouk gksus ij de dher j[ksaxsA

(iii) Hkfo"; esa mRiknu ykxr (Future cost of Production)μlqjf{kr dher Hkfo"; esa mRiknu
ykxr ij fuHkZj djrh gSA ;fn fooszQrkvksa dks Hkfo"; esa ykxrsa c<+us dh vk'kk gks rks os lqjf{kr dher
vfèkd j[ksaxsA

(iv) HkaMkj esa j[kus dk O;; (Expenses on Storage)μlqjf{kr dher oLrq dks HkaMkj esa j[kus osQ
O;; ,oa le; }kjk Hkh fuèkkZfjr gksrh gSA ftruk HkaMkj esa j[kus dk O;; vkSj le; vfèkd gksxk mruh
gh lqjf{kr dher de gksxh vkSj foykse'k% (vice versa)A

(v) rjyrk vfèkeku (Liquidity Preference)μlqjf{kr dher dk vfèkd ;k de gksuk fooszQrkvksa
osQ rjyrk osQ fy, vfèkeku ij fuHkZj djrk gSA ftruk udnh vfèkeku vfèkd gksxk] mruh gh lqjf{kr
dher de gksxh D;ksafd eqæk dh vfèkd vko';drk osQ dkj.k os oLrq dks tYnh cspus dk ;Ru
djsaxsA blosQ foijhr] udnh vfèkeku de gksus ij lqjf{kr dher Hkh vfèkd gksxhA

(vi) Hkfo"; esa ek¡x (Demand in Future)μlqjf{kr dher Hkfo"; esa ek¡x ij Hkh fuHkZj djrh gSA ;fn
fooszQrk dks Hkfo"; esa ek¡x c<+us dh vk'kk gS rks og lqjf{kr dher vfèkd j[ksxk vkSj de ek¡x dh
laHkkouk gksus ij de dher j[ksxkA

bl izdkj nks dher Lrj gksus ij fooszQrk U;wure lqjf{kr dher ij rks oLrq dh dksbZ Hkh ek=kk ugha cspsxk]
tcfd vfèkdre dher Lrj ij og oLrq dh leLr ek=kk cspus dks rS;kj gksxkA T;ksa&T;ksa oLrq dh ek¡x c<+us
ls dher c<+sxh] foozsQrk oLrq osQ HkaMkj esa ls vfèkd ek=kk csprk tk,xk tc rd fd ek¡x c<+ dj vfèkdre
dher ij ugha igq¡p tkrh ftl ij og oLrq dk iw.kZ HkaMkj csp nsxkA blosQ i'pkr~~ ek¡x esa o`f¼ gksus ls iw£r
esa o`f¼ laHko ughaA ;g dkj.k gS fd fVdkÅ oLrq dk iw£r oØ bl Lrj ij vuqyac (Vertical) gks tkrk
gSA

fp=k 12-3

fp=k 12-3 esa SMS1 cktkj&vofèk dk iw£r oØ gSA OQ1 oLrq dk oqQy HkaMkj gSA OS U;wure ;k lqjf{kr
dher gS ftl ij fooszQrk oLrq dks fcYoqQy ugha csprkA tc ek¡x oØ D, iw£r oØ SMS1 dks E ¯cnq ij
dkVrk gS rks OP dher fuèkkZfjr gksrh gS ftl ij oLrq dh OQ ek=kk csph tkrh gS rFkk OQ1 fooszQrk osQ
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uksV HkaMkj esa jgrh gSA ek¡x de gksdj D2 gksus ij dher OP ls de gksdj OP2 gks tkrh gS ftl ij OQ2
ek=kk csph tkrh gS vkSj Q2Q1 oLrq dh ek=kk HkaMkj esa j[kh tkrh gSA osQoy ek¡x osQ D1 gksus ij gh fooszQrk
oLrq dk lkjk HkaMkj vfèkdre dher OP1 ij cspus dks rS;kj gksrk gSA ;fn ek¡x D1 ls Åij gks tkrh gS
rks mlls dher gh c<+sxh D;ksafd cktkj&vofèk esa OQ1 ls vfèkd ek=kk ugha csph tk ldrhA

bl izdkj cktkj&vofèk esa iw£r dh vis{kk ek¡x dk dher fuèkkZj.k ij vfèkd izHkko iM+rk gS D;ksafd vfr
vYidkyhu vofèk esa fooszQrk mRiknu dks ugha vk¡drsA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

5- lqjf{kr dher oLrq osQ ---------------------- ij fuHkZj djrh gSA

(v) fVdkmQiu (c) Ø; (l) foØ; (n) ewY;

6- lqjf{kr dher Hkfo"; esa ---------------------- ij fuHkZj djrh gSA

(v) ykxr (c) mRiknu ykxr (l) mRiknu (n) le;

7- udnh vfèkeku de gksus ij lqjf{kr dher Hkh gksxhμ

(v) de (c) vfèkd (l) vlqjf{kr (n) buesa ls dksbZ ugha

8- ;fn foozsQrkvksa dks Hkfo"; esa ykxrsa c<+us dh vk'kk gks rks os lqjf{kr dher j[ksaxsA

(v) de (c) vR;fèkd (l) vfèkd (n) buesa ls dksbZ ughaA

2- vYi&vofèk dher (Short Period Price)μvYi&vofèk oqQN eghuksa dk le; gksrk gS ftlesa
ek¡x osQ vuqowQy iw£r dks ifjo£rr fd;k tk ldrk gSA ,slk] ifjorZu'khy lkèkuksa esa ifjorZu djosQ gh laHko
gksrk gSA mnkgj.kkFkZ] ;fn iw£r esa o`f¼ djuh gks rks iQeZ Je] dPpk eky vkfn vfèkd yxkdj orZeku e'khusa]
IykaV vkfn fLFkj lkèkuksa ls dke dh ikjh (Shift) dks c<+kdj vfèkd mRiknu dj ldrh gSA vYidkyhu
esa mRiknu dk iSekuk] laxBu ,oa fLFkj lkèkuksa dks ifjo£rr djuk laHko ugha gksrk] blfy, ifjorZu'khy
lkèkuksa dh ek=kkvksa esa ek¡x osQ vuqlkj o`f¼ ;k deh djosQ iw£r esa o`f¼ ;k deh dh tkrh gSA

vYi&vofèk esa dher fuèkkZj.k ek¡x ,oa iw£r dh 'kfDr;ksa }kjk gksrk gSA vYidkyhu iw£r oØ ck,¡ ls nk,¡
lkèkkj.k iw£r oØ dh rjg Åij dh vksj <yku okyk gksrk gSA tc ek¡x c<+rh ;k de gksrh gS rks iw£r oØ
osQ lkFk larqyu gksus ij vYidkyhu dher fuèkkZfjr gksrh gS ftls vYidkyhu lkekU; dher Hkh dgrs gSaA
fp=k 12-4 esa vYidkyhu larqyu dher osQ fuèkkZj.k dks fn[kk;k x;k gSA D ewy ek¡x oØ gS vkSj MS
cktkj&vofèk dk iw£r oØA budk larqyu ¯cnq P ij gksrk gS ftlls PQ dher ij oLrq dh OQ ek=kk csph
o [kjhnh tkrh gSA eku yhft, fd (diM+s dh) ek¡x esa o`f¼ gks tkrh gS ftls D1 oØ }kjk O;Dr fd;k
x;k gSA bldk ifj.kke ;g gksrk gS fd cktkj dher rqjar PQ ls c<+dj P′Q gks tk,xhA cktkj&vofèk esa
iw£r fLFkj gksus osQ dkj.k mls OQ ls vfèkd djuk laHko ughaA gk¡] vYi&vofèk esa vfèkd Jfed] dPpk
eky vkfn yxkdj orZeku e'khuksa o IykaVksa dh lgk;rk ls c<+k;k tk ldrk gSA bl izdkj ifjorZu'khy
lkèkuksa dh ek=kk c<+us ls iw£r esa o`f¼ SRS iw£r oØ osQ vuq:i gksxhA iw£r oØ SRS u, ek¡x oØ
D1 dks P1 ¯cnq ij dkVrk gS vkSj bl izdkj P1Q1 vYidkyhu dher ;k vYidkyhu lkekU; dher
(Short-run Normal Price) fuèkkZfjr gksrh gS ftl ij OQ1 ek=kk csph o [kjhnh tkrh gSA ;g
vYidkyhu dher (P1Q1) ewy cktkj dher PQ ls vfèkd gS ijarq ek¡x osQ c<+us osQ ckn dh cktkj dher
P′Q ls de gSA

vc eku yhft, fd diM+s dh ek¡x esa deh gksrh gSA ek¡x oØ D ls D2 gks tk,xkA cktkj dher PQ ls
fxjdj P2Q2 gks tk,xhA vYi&vofèk esa m|ksx dh lHkh iQes± ifjorZu'khy lkèkuksa tSls Je] dPpk eky
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uksVvkfn dks de yxk,¡xh rFkk iw£r dks de dj nsaxhA blfy, SRS oØ dk D2 osQ lkFk P2 ¯cnq ij larqyu
gksxk ftlls P2Q2 dher ij oLrq dh de ek=kk OQ2 Ø;&foØ; gksxhA ijarq P2Q2 dher ewy cktkj
dher PQ ls de gS ijarq ckn dh cktkj dher P″Q ls vfèkd gSA vr% vYi&vofèk esa ek¡x dh vis{kk
iw£r dk oqQN vfèkd egÙo gksrk gS D;ksafd ek¡x osQ vuqlkj iw£r esa o`f¼ ;k deh ifjorZu'khy lkèkuksa esa o`f¼
;k deh }kjk dh tk ldrh gSA

fp=k 12-4

3- nh?kZ vofèk dher ;k lkekU; dher (Long Period Price or Normal Price)μnh?kZ vofèk
dbZ o"kks± dh gksrh gS ftlesa iw£r dks ek¡x osQ vuqlkj iw.kZr;k lek;ksftr fd;k tk ldrk gSA nh?kZdky esa fLFkj
lkèkuksa dks ifjo£rr djosQ iw£r dks ek¡x osQ vuq:i fd;k tkrk gSA ;g ,slk le; gksrk gS ftlesa iqjkuh
e'khuksa] midj.kksa] IykaVksa vkfn dks gVkdj ubZ e'khusa] midj.k] vkfn yxk, tk ldrs gSaA ubZ iQes± m|ksx esa
izos'k dj ldrh gSa rFkk iqjkuh iQes± m|ksx dks NksM+ ldrh gSaA iQeks± dk mRiknu dk iSekuk] laxBu ,oa izcaèk
Hkh ifjo£rr fd, tk ldrs gSaA bl izdkj nh?kZdky esa gj n`f"Vdks.k ls iw£r dks ek¡x osQ vuq:i fd;k tk
ldrk gSA

nh?kZdkyhu dher dks lkekU; dher Hkh dgrs gSaA lkekU; dher og dher gksrh gS ftldh nh?kZ vofèk
esa ik, tkus dh laHkkouk gksrh gS] tks nh?kZdky esa fLFkj jgrh gSA ek'kZy osQ 'kCnksa esa] ¶lkekU; ;k
LokHkkfod ewY; og gS tks vk£Fkd 'kfDr;k¡ nh?kZdkyhu esa ykus dh izo`fÙk j[krh gSaA¸ (Normal or
natural value is that which economic forces would tend to bring about in the long
run) okLro esa lkekU; dher] vR;fèkd dher vkSj cgqr uhph dher osQ chp dh dher gS ftldh
nh?kZdky esa ik, tkus dh laHkkouk gksrh gSA ;g og dher gS ftlosQ pkjksa vksj vU; dhersa ?kwerh gSaA

nh?kZdkyhu ;k lkekU; dher ek¡x ,oa iw£r osQ larqyu }kjk fuèkkZfjr gksrh gSA nh?kZdky esa iQeks± rFkk m|ksx
osQ larqyu osQ fy, ;g vko';d gS fd oLrq dh lkekU; dher lhekar ykxr ,oa vkSlr ykxr osQ cjkcj
gksA ;fn dher U;wure vkSlr ykxr ls Å¡ph gks rks lHkh iQes± vfèklkekU; ykHk (Super Normal
Profits) dek,¡xh ftuls vkd£"kr gksdj ubZ iQeZ m|ksx esa izos'k dj tk,xh] iw£r c<+sxh vkSj dher de
gksdj U;wure vkSlr ykxr osQ cjkcj gks tk,xhA blosQ foijhr] dher osQ vkSlr ykxr ls de gks tkus ij
iQeks± dks gkfu gksxhA oqQN iQes± tks gkfu ugha mBk losaQxh os m|ksx dks NksM+ tk,¡xh] iw£r de gks tk,xh rFkk
dher c<+dj U;wure vkSlr ykxr osQ cjkcj gks tk,xhA vr% nh?kZdkyhu dher ;k lkekU; dher lnSo
U;wure vkSlr ykxr osQ cjkcj gh gksrh gSA bls fp=k 12-5 }kjk le>k;k x;k gS ftlesa LAC rFkk
LMC nh?kZdkyhu vkSlr ,oa lhekar ykxr oØ gSaA nh?kZdkyhu larqyu E ̄ cnq ij gksrk gS tgk¡ LMC = MR
= AR = LAC U;wure ¯cnq ijA OP dher fuèkkZfjr gksrh gS ftl ij oLrq dh OQ ek=kk iQeks± }kjk csph
tkrh gSA
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uksV fp=k 12-5

;gh lkekU; dher gS ftldh nh?kZdky esa gksus dh izo`fÙk gksxhA ;fn dher OP ls c<+dj OP1 gks tkrh
gS rks iQes± oLrq dh QQ1 igys ls vfèkd ek=kk cspsaxh ftlls mUgsa oLrq dh izfr bdkbZ ij AB vfrfjDr
ykHk gksxkA bl ykHk ls vkd£"kr gksdj ubZ iQes± m|ksx esa izos'k dj tk,¡xh] ftlls oLrq dh iw£r vkSj c<+sxh
vkSj dher de gksdj OP gks tk,xh tgk¡ E ¯cnq ij nh?kZdkyhu larqyu gksxkA blosQ foijhr] dher OP
ls de gksdj OP2 gksus ij oLrq dh iw£r Q2Q de gks tk,xhA iQeks± dks oLrq dh izfr bdkbZ ij CD gkfu
gksxh ftls mBk u ldus osQ dkj.k cgqr&lh iQes± m|ksx dks NksM+ tk,¡xh ftlls iw£r vkSj de gksxh] dher
esa o`f¼ gksxh vkSj varr% dher OP gks tk,xh tgk¡ E ¯cnq ij iqu% nh?kZdkyhu larqyu gksxkA

VkLd nh?kZ vofèk dher ;k lekU; dher ij fopkj O;Dr dhft,A

nh?kZdkyhu dher rFkk izfriQy osQ fu;e (Long-Run Price and the Laws of Returns):
nh?kZdkyhu dher osQ fo'ys"k.k esa ;g tkuuk vko';d gksrk gS fd ;g dher cktkj&dher ls vfèkd] de
;k cjkcj dc gksrh gS] vFkkZr~ nh?kZdkyhu dher ij izfriQy osQ fu;eksa dk D;k izHkko iM+rk gSA ;fn m|ksx
?kVrs izfriQy ;k c<+rh ykxr osQ fu;eksa osQ vuqlkj mRiknu djrk gks rks nh?kZdkyhu dher ewy cktkj dher
ls vfèkd gksxhA fLFkj izfriQy ;k fLFkj ykxr dk fu;e ykxw gksus ij nh?kZdkyhu dher ewy cktkj dher
osQ cjkcj gh gksxh] tcfd c<+rs izfriQy ;k ?kVrh ykxr dk fu;e ykxw gksus ij nh?kZdkyhu dher ewy
cktkj dher ls de gksxhA fofHkUu mRiknu&fu;eksa osQ varxZr ek¡x esa o`f¼ gksus ij nh?kZdkyhu dher fuèkkZj.k
dh O;k[;k uhps fp=kksa dh lgk;rk ls dh xbZ gSA

tc m|ksx ij ?kVrs izfriQy ;k c<+rh ykxr dk fu;e (Law of Diminshing returns or Increasing
Costs) ykxw gksrk gS rks nh?kZdkyhu iw£r oØ LRS ck,¡ ls nk,¡ Åij dh <yku okyk gksrk gS tSlkfd fp=k
12-6 esa fn[kk;k x;k gSA MS cktkj&vofèk dk iw£r oØ gSA SRS vYi&vofèk iw£r oØ gSA D ewy ek¡x
oØ gS tks cktkj&vofèk osQ iw£r oØ dks P ¯cnq ij dkVrk gS ftlls PQ ewy cktkj dher fuèkkZfjr gksrh
vkSj oLrq dh OQ ek=kk csph o [kjhnh tkrh gSA ek¡x osQ c<+ dj D1 gksus ls cktkj dher c<+ dj P′Q
gks tkrh gSA vYidky esa tc ifjorZu'khy lkèkuksa }kjk iw£r OQ ls c<+dj OQ1 gksrh gS rks dher P′Q
ls de gksdj P1Q1 gksrh gSA nh?kZdkyhu esa mRiknu osQ iSekus] laxBu vkfn osQ c<+us ls tc iw£r esa OQ1

ls OQ2 o`f¼ gksrh gS rks nh?kZdkyhu dher P2Q2 fuèkkZfjr gksrh gSA ;g dher ewy cktkj dher PQ ls
vfèkd gS D;ksafd m|ksx c<+rh ykxr osQ fu;e osQ varxZr dk;Z djrk gS ftlosQ vuqlkj mRiknu c<+us osQ
lkFk ykxrsa Hkh izfr bdkbZ c<+rh gSaA
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uksVfp=k 12-6

m|ksx ij fLFkj izfriQy ;k ykxr dk fu;e (Law of Constant Returns of Costs)μykxw gksus ij
nh?kZdkyhu iw£r oØ X-v{k osQ lekukarj fp=k 12-7 osQ LRS oØ dh rjg gksrk gSA tc ek¡x esa D ls D1
dh o`f¼ gksrh gS rks cktkj dher PQ ls c<+dj P′Q gks tkrh gSA vYi&vofèk esa tc iw£r OQ ls c<+dj
OQ1 gksrh gS rks dher P′Q ls fxjdj P1Q1 gks tkrh gSA nh?kZdky esa iw£r osQ OQ2 rd c<+ tkus ls dher
?kVdj P2Q2 gks tkrh gSA ;g dher ewy cktkj dher osQ cjkcj gS (P2Q2 = PQ)A bldk dkj.k ;g gS
fd m|ksx ij fLFkj ykxr dk fu;e ykxw gksus ls tc mRiknu esa o`f¼ dh tkrh gS rks izfr bdkbZ ykxr fLFkj
jgrh gSA

fp=k 12-7

;fn m|ksx ij c<+rs izfriQy ;k ?kVrh ykxrksa dk fu;e (Law of Increasing Returns or
Diminshing Costs) ykxw gksrk gks rks nh?kZdkyhu iw£r oØ ck,¡ ls nk,¡ uhps dh vksj <yku okyk gksrk
gS tSlkfd fp=k 12-8 esa LRS oØ gSA PQ ewy cktkj&dher gS vkSj OQ oLrq dh Ø;&foØ; dh tk jgh
ek=kkA ek¡x osQ D ls D1 c<+ tkus ij cktkj&dher ,dne c<+dj P′Q gks tkrh gSA vYi&vofèk esa iw£r esa
OQ ls OQ1 o`f¼ gksus ij dher fxjdj P′Q ls P1Q1 gks tkrh gSA nh?kZdky dher ewy cktkj dher
ls de gS] P2Q2 < PQA bldk dkj.k ;g gS fd m|ksx ij c<+rs izfriQy dk fu;e ykxw gksus ls tc mRiknu
esa o`f¼ gksrh gS rks izfr bdkbZ ykxr de gksrh tkrh gSA

ge bl fu"d"kZ ij igq¡prs gSa fd nh?kZdkyhu dher ewy cktkj dher ls vfèkd] cjkcj ;k de gksxh]
;g bl ckr ij fuHkZj djrk gS fd m|ksx ij ?kVrs izfriQy] fLFkj izfriQy ;k c<+rs izfriQy dk fu;e ykxw
gksrk gSA
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uksV fp=k 12-8

4- fpjdkfyd vofèk (Secular Period)μfpjdkfyd vofèk vfr yacs le; dh gksrh gSA ek'kZy osQ
vuqlkj ;g nl o"kZ ls Hkh Åij dk le; gS ftlesa ek¡x esa ifjorZuksa dk iw£r osQ lkFk iw.kZ lek;kstu gks
ldrk gSA bruh yach le; vofèk esa gksus okys rduhdh] tula[;k] dPps eky ,oa ek¡x vkfn esa ifjorZuksa
dks tkuuk laHko ugha] blfy, ek'kZy us fpjdkfyd vofèk esa dher&fuèkkZj.k dk fo'ys"k.k ugha fd;kA

12-3 cktkj dher rFkk lkekU; dher esa rqyuk
(Comparison between Price and Normal Price)

cktkj dher rFkk lkekU; dher esa fuEufyf[kr varj ik, tkrs gSaμ

(1) cktkj dher og dher gksrh gS tks fdlh ,d fnu vFkok cgqr de fnu ek£dV esa ikbZ tkrh gSA ;g
cgqr vYidkyhu dher gksrh gS tks fdlh ,d fo'ks"k le; esa izorZeku gksrh gSA nwljh vksj] lkekU;
dher og dher gksrh gS ftldh nh?kZdky esa ik, tkus dh izo`fÙk gksrh gSA

(2) cktkj dher osQ fuèkkZj.k esa ek¡x lfØ; gksrh gS tcfd iw£r fuf"Ø; gksrh gSA cktkj dher ek¡x osQ
fxjus ;k c<+us osQ lkFk fxjrh ;k c<+rh gS tcfd iw£r fLFkj jgrh gSA nwljh vksj] lkekU; dher osQ
fuèkkZj.k esa iw£r vfèkd lfØ; gksrh gS D;ksafd ;g nh?kZdky esa ek¡x esa ifjorZu osQ vuqlkj iwjh rjg
ls rkyesy j[kus dh izo`fÙk j[krh gSA

(3) cktkj dher vLFkkbZ ?kVukvksa }kjk izHkkfor gksrh gSA ;g fnu ;k lIrkg esa vusd ckj cnyrh ?kVukvksa
}kjk ifjo£rr gksrh gSA ,d cgqr xehZ okys fnu vpkud o"kkZ gks tkus ls ciZQ dh ek¡x de gks ldrh
gS vkSj ciZQ dh dher deA bl izdkj cktkj dher osQoy vLFkkbZ rkSj ls gh ikbZ tkrh gSA nwljh vksj]
lkekU; dher LFkkbZ rRoksa dk ifj.kke gksrh gS tks ek¡x ,oa iw£r esa ifjorZu ykrs gSaA miHkksDrkvksa dh
#fp;ksa] vknrksa] vfèkekuksa vkfn esa ifjorZuksa ls ek¡x esa ifjorZu gks ldrk gS tcfd mRiknu osQ fLFkj
lkèkuksa osQ ifjorZu ls iw£r esa ifjorZu gks ldrk gSA bl izdkj lkekU; dher ,d LFkkbZ ,oa fLFkj
dher gksrh gSA blfy, cktkj dher dh lkekU; dher osQ bnZ&fxnZ ?kweus dh izo`fÙk gksrh gS tSlk fd
fp=k 12-9 esa fn[kk;k x;k gS ;gk¡ NP lkekU; dher gS rFkk MP cktkj dher gSA

(4) cktkj dher vkSlr mRiknu ykxr ls Åij ;k uhps gks ldrh gSA vr% iQes± vlkekU; ykHk dek
ldrh gSa ;k gkfu mBk ldrh gSaA nwljh vksj] lkekU; dher lnSo LAC osQ U;wure ¯cnq osQ cjkcj
gksrh gSA blfy, lkekU; dher osQ varxZr iQes± osQoy lkekU; ykHk gh dek ldrh gSaA
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uksVfp=k 12-9

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- vYi&vofèk esa dher fuèkkZj.k ek¡x ,oa iw£r dh 'kfDr;ksa }kjk fuèkkZfjr gksrk gSA

10- nh?kZdkyhu ;k lkekU; dher ek¡x ,oa iw£r osQ larqyu }kjk fuèkkZfjr ugha gksrhA

11- cktkj dher og dher gksrh gS tks fdlh ,d fnu vFkok cgqr de fnu ek£dV esa ikbZ tkrh gSA

12- cktkj dher osQ fuèkkZj.k esa ek¡x lfØ; gksrh gS tcfd iw£r fuf"Ø; gksrh gSA

(5) lHkh oLrqvksa] pkgs os iqu% mRikfnr dh tk ldrh gksa ;k u dh tk ldrh gksa] dh cktkj dher gksrh
gSA ijarq iqu% mRikfnr dh tk ldus okyh oLrqvksa dh gh lkekU; dher gksrh gSA ;fn dksbZ oLrq iqu%
fu£er ugha dh tk ldrh rks mldh nh?kZdky esa iw£r ugha c<+kbZ tk ldrh gS tc bldh ek¡x esa o`f¼
gksrh gSA mnkgj.kkFkZ] VSxksj }kjk cuk;k x;k ,d fp=k ;fn fdlh nqdkunkj osQ ikl iM+k gks rks mldh
lkekU; dher ugha gks ldrh D;ksafd VSxksj thfor ugha gSa vkSj ml tSlk fp=k iqu% ugha cu ldrkA
;g fp=k osQoy cktkj dher ij gh cspk tk ldrk gS tks fdlh le; mldh ek¡x ij fuHkZj djrh
gSA

(6) cktkj dher fdlh Hkh le; ij cktkj esa ikbZ tkus okyh okLrfod dher gksrh gSA nwljh vksj] lkekU;
dher eux<+ar dher gksrh gSA ;g vewrZ rFkk Hkze gksrh gS] tks vokLrfod gSA ;g e`xr`".kk dh Hkk¡fr
gksrh gSA lkxj esa NksVh&NksVh rjaxsa okLrfod gSa ijarq nwj f{kfrt esa fn[kkbZ nsus okyk lkxj dk 'kkar ty
Hkze gS tks e`xr`".kk osQ leku gS tks dHkh Hkh 'kkar ugha gksrk gSA lkxj dh NksVh&NksVh rjaxsa cktkj dher
osQ leku gS tcfd nwj f{kfrt esa fn[kkbZ nsrk 'kkar ty lkekU; dher osQ leku gSA tSlk fd LVksfu;j
,oa gsx us O;Dr fd;k gS% ¶O;ogkj esa] nh?kZdkyhu lkekU; dher dHkh Hkh ugha vk,xhA nh?kZdkyhu
larqyu dh oqQN 'krks± osQ vUnj lkèkkj.kr;k ,d ifjorZu gksxk] blls iwoZ fd ml rd igq¡pk tk losQA
dy dh rjg nh?kZdky dHkh Hkh ugha vkrk gS]¸ vkSj tks dher cktkj esa ikbZ tkrh gS og lnSo cktkj
dher gksrh gS u fd lkekU; dherA

12-4 lkjka'k (Summary)

l Åij osQ foospu ls ;g fu"d"kZ fudyrk gS fd dher fl¼kar esa le;&rRo dk egÙo ;g gS fd
dher&fuèkkZj.k esa ek¡x ,oa iw£r esa ls dkSu&lh 'kfDr vfèkd izcy gksrh gS] ;g le; vofèk ij fuHkZj
djrk gSA lkèkkj.kr;k] le;&vofèk ftruh de gksrh gS] dher&fuèkkZj.k esa ek¡x dk izHkko mruk gh
vfèkd gksrk gS vkSj ftruh le;&vofèk vfèkd gksrh gS] dher&fuèkkZj.k esa iw£r dk izHkko mruk gh
vfèkd gksrk gSA
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uksV 12-5 'kCndks'k (Keywords)

1- vuqyac (Vertical)μ[kM+k] lhèkk

2- uk'koku oLrq,¡ (Perishable Commodities)μu"V gksus okyh oLrq,¡

3- fVdkmQ oLrq,¡ (Durable Commodities)μlqjf{kr oLrq,¡

4- fpjdkfyd vofèk (Secular Period)μyacs le; dhA

12-6 vH;kl&iz'u (Review Questions)

1- larqyu dher ls D;k rkRi;Z gS\ Li"V dhft,A

2- dher fl¼kar esa le;&rRo osQ egÙo dks le>kb,A

3- cktkj dher rFkk lkekU; dher esa rqyuk dhft,A

4- dksbZ foozsQrk viuh oLrq dh lqjf{kr dher fuf'pr djrs le; fdu rRoksa dk è;ku j[krk gS\

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- foozsQrk 2- ek¡x 3- foijhr 4- fo'ys"k.k

5- (l) 6- (c) 7- (c) 8- (l)

9- lgh 10- xyr 11- lgh 12- lghA

12-7 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

3- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA
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bdkbZμ13 % ,dkfèkdkjh iQeZ dk fl¼kar (Theory of Monopoly Firm)

vuqØef.kdk (Contents)

mís'; (Objectives)
izLrkouk (Introduction)
13-1 ,dkfèkdkj D;k gS\ (What is Monopoly?)
13-2 ,dkfèkdkj dh fo'ks"krk,¡ (Features of Monopoly)
13-3 ,dkfèkdkj esa larqyu (Monopoly Equilibrium)

vFkok
,dkfèkdkj esa dher rFkk mRiknu dk fuèkkZj.k
(Determination of Price and Output under Monopoly)

13-4 oqQy vk; rFkk oqQy ykxr oØ n`f"Vdks.k
(Total Revenue and Total Cost Curve Approach)

13-5 lhekar vk; rFkk lhekar ykxr n`f"Vdks.k
(Marginal Revenue and Marginal Cost Approach)

13-6 dher foHksn ;k Hksnewyd ,dkfèkdkj
(Price Discrimination or Discriminating Monopoly)

13-7 dher foHksn osQ izdkj (Types of Price Discrimination)
13-8 dher foHksnhdj.k dh Jsf.k;k¡ (Degrees of Price Discrimination)
13-9 dher foHksn dh vko';d 'krs± (Essential Conditions for Price Discrimination)
13-10 dher foHksn dc ykHknk;d gksrk gS\ (When Price Discrimination is Profitable?)
13-11 Hksnewyd ,dkfèkdkj esa dher&mRiknu dk fuèkkZj.k
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13-12 jkf'kikru (Dumping)
13-13 jkf'kikru esa dher rFkk mRiknu dk fuèkkZj.k

(Price and Output Determination under Dumping)
13-14 mRiknu dh 'kwU; ykxr osQ lkFk ,dkfèkdkjh dher

(Monopoly Price with Zero Cost of Production)
13-15 D;k ,dkfèkdkjh dher lnSo iw.kZ izfr;ksxh dher ls vfèkd gksrh gS\

(Is Monopoly Price always Higher than the Perfectly Competitive Price?)
13-16 cgq&IykaV ,dkf/dkj (Multi-plant Monopoly)
13-17 ,dkfèkdkj dh vkoaVu lacaèkh vdk;ZoqQ'kyrk

(Allocative Inefficiency of Monopoly/Dead Weight Loss)
13-18 ,dkfèkdkjh iQeZ dk iwfrZ oØ (Supply Curve of a Firm under Monopoly)
13-19 lkjka'k (Summary)
13-20 'kCndks'k (Keywords)
13-21 vH;kl&iz'u (Review Questions)
13-22 lanHkZ iqLrosaQ (Further Readings)
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uksV mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l ,dkfèkdkj dk vè;;u djus gsrqA
l dher foHksn osQ izdkj tkuus gsrqA
l jkf'kikru dks le>us gsrqA
l cgq&IykaV dk vè;;u djus gsrqA

izLrkouk (Introduction)

,dkfèkdkj esa oLrq dk ,d gh mRiknd gksuk pkfg, pkgs og vosQyk gks ;k lk>snkjksa dk lewg gks ;k la;qDr
iwath oaQiuh ;k jkT; gksA vr% ,dkfèkdkj dh fLFkfr esa osQoy ,d gh iQeZ gksrh gS ijarq oLrq osQ oszQrk dkiQh
la[;k esa gksus pkfg, ftlosQ iQyLo:i oLrq dh dher dks oszQrk izHkkfor ugha dj losaQ ijarq fooszQrk izHkkfor
djrk gSA

13-1 ,dkfèkdkj D;k gS\ (What is Monopoly?)

vaxzsth Hkk"kk dk eksuksikWyh 'kCn xzhd 'kCn osQ eksuksikWfy;u (Monopolion) 'kCn ls fy;k x;k gSA bldk
vFkZ gS fcØh dk ,dek=k vfèkdkjA vr,o 'kq¼ ,dkfèkdkj cktkj dh og fLFkfr gS ftlesa osQoy ,d
iQeZ fdlh oLrq dh ,dek=k mRiknd gksrh gS rFkk ml oLrq
dk dksbZ fudVre LFkkukiUu ugha gksrkA pwafd ,dkfèkdkjh
fdlh oLrq dk cktkj esa ,dek=k fooszQrk gksrk gS blfy, mlosQ u
rks dksbZ izfr}a}h gksrs gSa vkSj u gh izR;{k izfr;ksxh gksrs gSaA

mnkgj.k osQ fy, vius ?kj ;k iSQDVªh osQ fy, fctyh vki osQoy
fo|qr cksMZ ls izkIr dj ldrs gSaA vki osQoy Hkkjr ljdkj dh
jsyksa esa ;k=kk dj ldrs gSaA ;s lHkh ,dkfèkdkj osQ mnkgj.k gSaA ,dkfèkdkj dh fLFkfr esa dksbZ nwljh iQeZ m|ksx
esa izos'k ugha dj ldrhA ,dkfèkdkj esa iQeZ rFkk m|ksx esa dksbZ varj ugha gksrkA iQeZ gh m|ksx gksrh gS D;ksafd
cktkj esa oLrq dh ;g gh ,dek=k mRiknd gksrh gSA ,dkfèkdkjh dher fuèkkZjd (Price Maker) gksrk
gSA og dher dk fuèkkZj.k djrk gSA mlosQ }kjk fuèkkZfjr dher ij ;g fuHkZj gksrk gS fd og fdruh ek=kk
csp losQxkA ,dkfèkdkjh dh ek¡x oØ dk <yku Åij ls uhps dh vksj gksrk gSA

dkSrlqo;kuh osQ vuqlkj] ¶,dkfèkdkj og cktkj gS ftlesa fdlh oLrq dk osQoy ,d gh fooszQrk gksrk
gSA og ftl oLrq dk mRiknu djrk gS mlosQ fudVre LFkkukiUu ugha gksrs rFkk vU; iQeks± osQ izos'k
ij izfrcaèk gksrk gSA¸ (Monopoly is a market situation in which there is a single seller,
there are no close substitutes for commodity it produces, there are barriers to entry.

—Koutsoyiannis)

ckeksy osQ 'kCnksa esa] ¶,d 'kq¼ ,dkfèkdkjh dh ifjHkk"kk ml iQeZ osQ :i esa dh tkrh gS tks m|ksx
Hkh gSA ;g fdlh fo'ks"k oLrq ftlosQ fudVre LFkkukiUu ugha gksrs dh ,dek=k fooszQrk gksrh gSA¸ (A
pure monopoly is defined as the firm that is also an industry. It is the only supplier
of some particular commodity for which there exists no close substitute. —Baumol)

13-2 ,dkfèkdkj dh fo'ks"krk,¡ (Features of Monopoly)

,dkfèkdkj dh eq[; fo'ks"krk,¡ fuEufyf[kr gSaμ

'kq¼ ,dkfèkdkj D;k gS\
;g cktkj dk og izdkj gS ftlesa fdlh
oLrq dk osQoy ,d gh fooszQrk gksrk gS
ftldk oLrq dh dher ij iw.kZ fu;a=k.k
gksrk gSA
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uksV1- ,d fooszQrk rFkk vfèkd oszQrk (One Seller and Large Number of Buyers)μ,dkfèkdkj
esa oLrq dk ,d gh mRiknd gksuk pkfg, pkgs og vosQyk gks ;k lk>snkjksa dk lewg gks ;k la;qDr iwath
oaQiuh ;k jkT; gksA vr% ,dkfèkdkj dh fLFkfr esa osQoy ,d gh iQeZ gksrh gS ijarq oLrq osQ oszQrk dkiQh
la[;k esa gksus pkfg, ftlosQ iQyLo:i oLrq dh dher dks oszQrk izHkkfor ugha dj losaQ ijarq fooszQrk
izHkkfor djrk gSA

2- ,dkfèkdkjh iQeZ m|ksx Hkh gS (Monopoly is also an Industry)μ,dkfèkdkj dh fLFkfr esa
osQoy ,d gh iQeZ gksrh gSA vr,o iQeZ rFkk m|ksx dk varj lekIr gks tkrk gS vFkkZr~ ,dkfèkdkjh
iQeZ rFkk m|ksx osQ vè;;u esa dksbZ varj ugha gksrkA

3- ubZ iQeks± osQ izos'k ij izfrcaèk (Restrictions on the Entry of the New Firms)μ
,dkfèkdkjh {ks=k esa ubZ iQeks± osQ cktkj esa izos'k djus ij izfrcaèk gksrk gSA bu izfrcaèkksa osQ dbZ :i
gksrs gSa tSls isVsUV vfèkdkj] ljdkjh fu;e] iSekus dh cprsa vkfnA

4- fudVre LFkkukiUu dk vHkko (No Close Substitutes)μ,dkfèkdkjh ftl oLrq dk mRiknu
dj jgk gS ml oLrq osQ fudVre LFkkukiUu ugha gksuk pkfg, vU;Fkk ,dkfèkdkjh viuh oLrq dh
dher viuh bPNkuqlkj fuèkkZfjr ugha dj losQxkA cks̄ YMx (Boulding) osQ vuqlkj] ¶,d fo'kq¼
,dkfèkdkjh iQeZ og gS tks ,slh oLrq dk mRiknu dj jgh gS ftldk nwljh iQeks± osQ mRiknu
esa dksbZ izHkko'kkyh LFkkukiUu ugha gSA¸

5- dher fuèkkZjd (Price Maker)μ,dkfèkdkjh dher fuèkkZjd gksrk gS vFkkZr~ vius mRiknu dh
dher dk fuèkkZj.k og Lo;a djrk gSA ,slk blfy,
D;ksafd og oLrq dk ,d ek=k foozsQrk gksrk gS] ijarq
oszQrkvksa dh la[;k dkiQh vfèkd gksrh gSA ,d oszQrk
dh ek¡x] oqQy ek¡x dk cgqr FkksM+k lk Hkkx gksrh gSA
blfy, ozsQrk dher dks izHkkfor ugha dj ikrs mUgsa
,dkfèkdkjh }kjk fuèkkZfjr dher dk Hkqxrku djuk
iM+rk gSA vU; 'kCnksa esa] oLrq dh dher iw.kZ :i ls
,dkfèkdkjh osQ fu;a=k.k esa gksrh gSA ;fn ,dkfèkdkjh
oLrq dh iw£r dks c<+k nsrk gS rks mldh dher esa deh
gks ldrh gSA blosQ foijhr ;fn og iw£r dks de dj
nsrk gS rks dher esa o`f¼ gks ldrh gSA

6- dher foHksn (Price Discrimination)μ,d ,dkfèkdkjh ,d oLrq dh fofHkUu oszQrkvksa ls vFkok
fofHkUu mi;ksxksa osQ fy, vyx&vyx dhersa ys ldrk gSA bl izdkj ,dkfèkdkjh dher foHksn dj
ldrk gSA

7- iw£r oØ dk vHkko (Absence of Supply Curve)μ,dkfèkdkj dh fLFkfr esa dksbZ iw£r oØ ugha
gksrkA ,dkfèkdkjh ek¡x (lhekar vk;) rFkk ykxr (lhekar ykxr) nksuksa dks ,d lkFk è;ku esa j[kdj
gh ;g r; djrk gS fd fdruk mRiknu djuk gS rFkk mldh D;k dher fuèkkZfjr djuh gSA vr%
,dkfèkdkj esa dksbZ iw£r oØ ugha gksrkA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ
1- ,dkfèkdkjh ---------------------- fuèkkZjd gksrk gSA
2- vaxzsth Hkk"kk dk eksuksikWyh 'kCn xzhd 'kCn osQ ---------------------- 'kCn ls fy;k x;k gSA
3- ,dkfèkdkjh dh ek¡x oØ dk <yku mQij ls ---------------------- dh vksj gksrk gSA
4- ,dkfèkdkj og cktkj gS ftlesa fdlh oLrq dk osQoy ,d gh ---------------------- gksrk gSA

,dkfèkdkjh dher fuèkkZjd gS
gk¡] ,dkfèkdkjh dher fuèkkZjd gSA ,dkfèkdkjh
dk oLrq dh dher ij iwjk fu;a=k.k gksrk gSA
bldk dkj.k ;g gS fd
μ ,dkfèkdkjh oLrq dk ,dek=k fooszQrk gksrk

gS] tcfd blosQ cgqr ls ozsQrk gksrs gSaA
μ ,dkfèkdkjh osQ mRiknu dk dksbZ fudVre

LFkkukiUu ugha gksrkA
μ cktkj esa ubZ iQeks± osQ izos'k ij dbZ dkuwuh]

izkÑfrd rFkk rduhdh izfrcaèk gksrs gSaA

bdkbZ 13 % ,dkf/dkjh iQeZ dk fl¼kar
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uksV 13-3 ,dkfèkdkj esa larqyu (Monopoly Equilibrium)
vFkok

,dkfèkdkj esa dher rFkk mRiknu dk fuèkkZj.k
(Determination of Price and Output under Monopoly)

,dkfèkdkjh ml le; larqyu dh voLFkk esa gksrk gS tc og oLrq dh ml ek=kk dk mRiknu djrk gS ftl
ij mldk oqQy ykHk vfèkdre gksrk gSA ,dkfèkdkjh voLFkk esa dher rFkk larqyu fuèkkZj.k dk fuEufyf[kr
nks n`f"Vdks.kksa ls vè;;u fd;k tk ldrk gSμ

1- oqQy vk; rFkk oqQy ykxr oØ n`f"Vdks.k (Total Revenue and Total Cost Curve
Approach)

2- lhekar vk; rFkk lhekar ykxr n`f"Vdks.k (Marginal Revenue and Marginal Cost
Approach)

uksV~l ,dkfèkdkj cktkj dh og fLFkfr gS ftlesa osQoy ,d iQeZ fdlh oLrq dh ,dek=k mRiknd
gksrh gSA ml oLrq dk dksbZ fudVre LFkkukiUu ugha gksrkA

13-4 oqQy vk; rFkk oqQy ykxr oØ n`f"Vdks.k
(Total Revenue and Total Cost Curve Approach)

,dkfèkdkjh oLrq dh ml ek=kk dks cspdj vfèkdre ykHk izkIr dj ldrk gS ftl ij oqQy vk; (Total
Revenue) rFkk oqQy ykxr (Total Cost) dk varj vfèkdre gksrk gSA ,dkfèkdkjh oLrq dh fofHkUu
dhersa fuèkkZfjr djosQ vFkok oLrq dh iw£r esa ifjorZu djosQ ;g ekywe djus dh ps"Vk djrk gS fd mRiknu
osQ fdl Lrj ij oqQy vk; (TR) rFkk oqQy ykxr (TC) dk varj vfèkdre gSA vFkkZr~ oqQy ykHk vfèkdre
gSA mRiknu dh ml ek=kk ij ftlosQ mRiknu ls ,dkfèkdkjh dks vfèkdre ykHk izkIr gksaxs]
,dkfèkdkjh larqyu dh fLFkfr esa gksxkA bls fp=k 13-1 }kjk Li"V fd;k tk ldrk gSA

fp=k 13-1
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uksVfp=k 13-1 esa TC oqQy ykxr oØ rFkk TR oqQy vk; oØ gSA TR oØ ewy ̄ cnq O ls 'kq: gks jgk gSA bldk
vfHkizk; ;g gS fd tc dksbZ mRiknu ugha gksxk rks oqQy vk; Hkh 'kwU; gksxhA blosQ foijhr oqQy ykxr oØ
¯cnq P ls vkjaHk gks jgh gSA bldk dkj.k ;g gS fd ;fn iQeZ mRiknu can Hkh dj ns rks Hkh mls caèkh ykxrsa
OP [kpZ djuh iM+sxhA TP oØ oqQy ykHk oØ gSA ;g oØ ¯cnq R ls vkjaHk gks jgk gSA blls Kkr gksrk gS
fd vkjaHk esa iQeZ dks ½.kkRed ykHk (Negative Profits) izkIr gks jgs gSa vFkkZr~ gkfu gks jgh gS D;ksafd
oqQy ykxr] oqQy vk; ls vfèkd gSA fp=k 13-1 ls Kkr gksrk gS fd iQeZ tSls&tSls mRiknu c<+k jgh gS oqQy
vk; c<+rh tk jgh gSA ijarq vkjaHk esa oqQy vk; oqQy ykxr ls de (TR < TC) gSA blfy, TP oØ osQ
RC Hkkx ls Kkr gksrk gS fd iQeZ dks gkfu gks jgh gSA ¯cnq M ij TR = TC gS blfy, tSlk fd TP oØ
osQ ¯cnq C ls Kkr gksrk gS fd iQeZ dks u rks gkfu gks jgh gS vkSj u gh ykHk gks jgk gSA ¯cnq M dks
le&foPNsn fcanq (Break Even Point) dgk tk;sxkA iQeZ tc fcanq M ls vfèkd mRiknu djsxh rks oqQy
vk; oqQy ykxr ls c<+rh (TR > TC) tk,xhA TP oØ Hkh
¯cnq C ls Åij dh vksj mB jgh gSA blls Kkr gksrk gS fd
iQeZ dks ykHk fey jgs gSaA tc TP oØ vius mPpre ̄ cnq E
ij gksxh rks iQeZ dks vfèkdre ykHk (Maximum
Profits) izkIr gksaxsA mRiknu dh OQ ek=kk ftl ij iQeZ dks
vfèkdre ykHk fey jgk gS] larqyu mRiknu dh ek=kk
dgyk,xhA

;fn iQeZ larqyu ek=kk OQ ls vfèkd mRiknu djsxh rks TR vkSj TC js[kkvksa dk varj de gksrk pyk tk,xk
rFkk ¯cnq N ij ;s js[kk,a ,d&nwljs dks dkVsaxh vFkkZr~ TR = TC gksxkA bldk vfHkizk; ;g gqvk fd iQeZ
osQ ykHk de gksrs tk,axs rFkk ¯cnq N ij Hkh iQeZ dks u dksbZ ykHk gksxk rFkk u dksbZ gkfu gksxhA tSlk fd
TP osQ ¯cnq D ls Kkr gksrk gSA ;fn iQeZ blls vfèkd mRiknu djsxh rks TR osQ TC ls de (TR < TC)
gksus osQ iQyLo:i iQeZ dks gkfu gksus yxsxhA la{ksi esa iQeZ ¯cnq E ij vfèkdre ykHk izkIr djsxhA iQeZ osQ
vfèkdre ykHk dks Kkr djus osQ fy, TR rFkk TC js[kk ij Li'khZ; js[kk,¡ [khaph tkrh gSaA ftu ¯cnq ij
[khaph xbZ Li'khZ; js[kk,¡ (Tangent Lines) lekukarj gSa] mudk iQklyk vf/dre gksxkA bl fp=k ls Kkr
gksrk gS fd A rFkk B fcanq ij Li'khZ; js[kk,¡ (Tangent) lekukarj gSa] vr% TR rFkk TC oØ dk vfèkdre
varj AB ls izdV gksxkA bl voLFkk esa ,dkfèkdkjh dks vfèkdre ykHk izkIr gksaxs tSlk fd TP oØ osQ ̄ cnq
E ls Kkr gks jgk gSA ,dkfèkdkjh }kjk dher rFkk larqyu izkIr djus dh bl fofèk dks Trial and Error
Method Hkh dgk tkrk gS D;ksafd bl fofèk }kjk ,dkfèkdkjh dks fofHkUu dhersa fuèkkZfjr djosQ ;g vuqeku
yxkuk iM+rk gS fd dher osQ dkSu ls Lrj ij og larqyu dh fLFkfr esa gksxk vFkkZr~ vfèkdre ykHk izkIr
djsxkA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

5- ,dkfèkdkj dh fLFkfr esa osQoy ,d gh gksrh gS

(v) iQeZ (c) eqnzk (l) ykxr (n) oLrq

6- ,dkfèkdkjh {ks=kksa esa ubZ iQeks± osQ cktkj esa izos'k djus ij gksrk gSμ

(v) dj (c) izfrcaèk (l) fu"ksèk (n) vuqefr

7- ,dkfèkdkj dh fLFkfr esa dksbZ ---------------------- oØ ugha gksrkA

(v) iw£r pØ (c) ykxr oØ (l) oØ (n) iw£r oØ

8- ,dkfèkdkjh osQ mRiknu dk dksbZ ugha gksrkμ

(v) fudVre LFkkukiUu (c) LFkkukiUu (l) ykxr oØ (n) buesa ls dksbZ ughaA

lkoèkkuhiwoZd è;ku nsa

fp=k 13-1 esa TC oØ OY v{k ls 'kq:
gksrh gS] blfy, ;g vYidkyhu ykxr oØ
gksuh pkfg,A nh?kZdkyhu TC oØ ewy ¯cnq
O ls vkjaHk gksrh gSA

bdkbZ 13 % ,dkf/dkjh iQeZ dk fl¼kar
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uksV 13-5 lhekar vk; rFkk lhekar ykxr n`f"Vdks.k
(Marginal Revenue and Marginal Cost Approach)

bl n`f"Vdks.k osQ vuqlkj ,dkfèkdkjh ml le; larqyu dh voLFkk esa gksxk tc nks 'krs± iwjh gksaxhA

(i) lhekar vk; (MR) = lhekar ykxr (MC) rFkk

(ii) lhekar ykxr (MC) oØ dh lhekar vk;
(MR) oØ dks uhps ls dkVukA

bl fLFkfr esa ,dkfèkdkjh dks vfèkdre ykHk izkIr gksaxsA
bl fo'ys"k.k }kjk ,dkfèkdkj esa dher rFkk larqyu
fuèkkZj.k dk vè;;u le; dh nks vofèk;ksa esa fd;k
tk,xkA

(1) vYidky (Short-Run) rFkk (2) nh?kZdky
(Long-Run)A

1- vYidkyhu larqyu (Short-Run Equilibrium)

vYidky le; dh og vofèk gS ftlesa le; bruk de gksrk gS fd ,dkfèkdkjh caèks lkèkuksa tSls e'khujh]
IykaV vkfn dks cny ugha ldrkA ,dkfèkdkjh oLrq dh ek¡x c<+us ij osQoy ?kVrs&c<+rs lkèku dh vfèkd
ek=kk dk iz;ksx djosQ rFkk caèks lkèkuksa tSls e'khuksa dh iw.kZ {kerk dk iz;ksx djosQ oLrq dh iw£r dks c<+k
ldrk gSA blh Hkkafr ek¡x ?kVus ij ,dkfèkdkjh iQeZ dh ?kVrs&c<+rs lkèku dh ek=kk dks de dj nsxk vkSj
caèks lkèku dk Hkh xgu iz;ksx de dj nsxkA ,d ,dkfèkdkjh ml le; larqyu esa gksxk tc og oLrq dh
ml ek=kk dk mRiknu djsxk ftl ij (1) lhekar ykxr rFkk lhekar vk; cjkcj (MC = MR) gksxh
rFkk (2) lhekar ykxr oØ lhekar vk; oØ dks uhps ls dkVsxhA (MC Curve cuts MR Curve
from below.) vYidky esa ,dkfèkdkjh osQ larqyu dh voLFkk esa rhu fLFkfr;k¡ gks ldrh gSaA ,dkfèkdkjh
dks (1) vlkekU; ykHk (Super Normal Profits) fey ldrs gSaA (2) lkekU; ykHk (Normal
Profits) izkIr gks ldrs gSaA vkSj (3) U;wure gkfu (Minimum Loss) mBkuh iM+ ldrh gSA budk
o.kZu ge fuEufyf[kr fp=kksa dh lgk;rk ls dj ldrs gSaμ

(1) vlkekU; ykHk (Super Normal Profits)μ;fn ,dkfèkdkjh }kjk larqyu dh voLFkk esa fuèkkZfjr
oLrqvksa dh dher (AR) mudh vkSlr ykxr (AC) ls vfèkd (AR > AC) gS rks ,dkfèkdkjh dks
vlkekU; ykHk (Super Normal Profits) izkIr gksaxsA ,dkfèkdkjh] mRiknu rks ml lhek rd djsxk ftl

viuh cqf¼ dk ijh{k.k dhft,
(fp=k 13-1 nsf[k,A)

tc TR rFkk TC dk varj vfèkdre gksrk gS rks
TR dk <yku = TC dk <ykuA
TR dk <yku MR rFkk TC dk <yku MC
gksrk gSA blfy, tgk¡ TR rFkk TC dk varj
vfèkdre gksrk gS ogk¡ gh MR = MC gksrk gSA
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uksVij lhekar ykxr rFkk lhekar vk; (MC = MR) cjkcj gksaxhA bls larqyu mRiknu dgk tk,xkA ;fn larqyu
mRiknu dh dher mldh vkSlr ykxr ls vfèkd gksxh rks ,dkfèkdkjh dks vlkekU; ykHk izkIr gksaxsA

vlkekU; ykHk (Super Normal Profit) = AR > AC

larqyu dh bl fLFkfr dks fp=k 13-2 }kjk izdV fd;k tk ldrk gSA fp=k 13-2 ls izdV gksrk gS fd
,dkfèkdkjh ¯cnq E ij larqyu dh voLFkk esa gksxkA D;ksafd bl ¯cnq ij lhekar vk; (MR) rFkk lhekar
ykxr (MC) ,d nwljs osQ cjkcj (MR = MC) gSaA ,dkfèkdkjh oLrq dh OM bdkbZ dk mRiknu djsxk]
mRiknu dh bl ek=kk ij oLrq dh dher BM mldh vkSlr ykxr AM ls BA vfèkd (BM – AM = BA)
gSA vr% bl fLFkfr esa ,dkfèkdkjh dks ABPC oqQy vlkekU; ykHk izkIr gksaxsA

(2) lkekU; ykHk (Normal Profits)μ;fn vYidky esa ,dkfèkdkjh larqyu dh fLFkfr (MC = MR)
esa oLrq dh dher (AR), vkSlr ykxr (AC) osQ cjkcj (AC = AR) gS rks iQeZ dks osQoy lkekU; ykHk
(Normal Profits) izkIr gksaxsA

lkekU; ykHk (Normal Profits) = AR = AC

,dkfèkdkjh larqyu dh bl fLFkfr dks fp=k 13-3 }kjk Li"V fd;k tk ldrk gSA fp=k 13-3 ls Kkr gksrk gS
fd ,dkfèkdkjh ̄ cnq E ij larqyu esa gksxk D;ksafd ̄ cnq E ij MC = MR gSA ,dkfèkdkjh dk larqyu mRiknu
OM bdkb;k¡ gSaA mRiknu dh bl ek=kk ij vkSlr ykxr oØ (AC) vkSlr vk; oØ (AR) dks ¯cnq A
ij Nw jgk gSA vr% ¯cnq A ij oLrq dh dher OP (AR) rFkk vkSlr ykxr AM (AC) ,d nwljs osQ cjkcj
gSaA vr,o ,dkfèkdkjh dks larqyu mRiknu ij osQoy lkekU; ykHk (Normal Profits) izkIr gksaxs D;ksafd
larqyu ek=kk ij vkSlr ykxr rFkk dher (vkSlr vk;) cjkcj (AC = AR) gSaA

fp=k 13-3

(3) U;wure gkfu (Minimum Loss)μvYidky esa ,dkfèkdkjh dks gkfu mBkdj Hkh mRiknu djuk iM+
ldrk gS] ;fn vYidky esa eanh osQ dkj.k oLrq dh ek¡x de gks tk, vkSj iQyLo:i dher de gks tk,
rks ,dkfèkdkjh bl de dher ij Hkh mRiknu djrk jgsxkA ;fn bl ij mls vkSlr ?kVrh c<+rh ykxr
(AVC) fey jgh gksA ;fn ,dkfèkdkjh dks vkSlr ?kVrh c<+rh ykxr ls Hkh de dher fuèkkZfjr djuh iM+sxh
rks og oLrq dk mRiknu can dj nsxkA vr% ,dkfèkdkjh vYidky esa larqyu dh voLFkk esa U;wure gkfu
vFkkZr~ vkSlr caèkh ykxr dh gkfu Hkh mBk ldrk gSA larqyu dh bl fLFkfr esa dher (AR) oLrq dh
vkSlr ?kVrh c<+rh ykxr (AVC) osQ cjkcj gksrh gSA vr,o ,dkfèkdkjh dks vkSlr caèkh ykxrksa (Fixed
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uksV Costs) dh gkfu mBkuh iM+rh gSA ;g gkfu rks ,dkfèkdkjh dks rc Hkh mBkuh iM+sxh tc og vYidky esa
dke can dj nsrk gSA vr,o

U;wure gkfu (Minimum Loss) = AC – AVC = AFC

larqyu dh bl fLFkfr dks fp=k 13-4 }kjk Li"V fd;k tk ldrk gSA fp=k 13-4 ls Kkr gksrk gS fd ,dkfèkdkjh
¯cnq E ij larqyu dh voLFkk esa gSA D;ksafd ¯cnq E ij MC = MRA ¯cnq E ls Kkr gksrk gS fd ,dkfèkdkjh
oLrq dh OM ek=kk dk mRiknu djsxkA larqyu ek=kk OM dh dher OP (AM) fuèkkZfjr gksxhA bl dher
ij vkSlr ?kVrh c<+rh ykxr oØ (AVC Curve), AR oØ dks A ¯cnq ij Nw jgh gSA bldk vfHkizk; ;g
gS fd iQeZ dks izpfyr dher ls osQoy vkSlr ?kVrh c<+rh ykxr izkIr gksxhA iQeZ dks caèkh ykxrksa vFkkZr~
AN izfr bdkbZ dh gkfu mBkuh iM+sxhA iQeZ dks oqQy NAPP1 dh gkfu gksxhA tSlk fd Nk;knkj {ks=k }kjk
fn[kk;k x;k gSA ;g iQeZ dh U;wure gkfu gksxhA ;fn ,dkfèkdkjh dks OP ls de dher fuèkkZfjr djuh iM+sxh
rks og oLrq dk mRiknu can dj nsxkA

fp=k 13-4

nh?kZdkyhu larqyu (Long-Run Equilibrium)

nh?kZdky esa ,dkfèkdkjh ogha larqyu izkIr djsxk tgk¡ mldh nh?kZdkyhu lhekar ykxr] lhekar vk;
(LMC = MR) osQ cjkcj gksxhA nh?kZdky esa le; yack gksus osQ dkj.k ,dkfèkdkjh lc ykxrksa dks cny
ldrk gS vkSj ek¡x c<+us ij iw£r ek¡x osQ vuqlkj lek;ksftr dh tk ldrh gSA vYidky esa ,dkfèkdkjh
dher vkSlr ykxr ls vfèkd] cjkcj o de gks ldrh gSA ¯drq nh?kZdky esa dher nh?kZdkyhu vkSlr
ykxr ls vfèkd gksrh gSA ;fn dher nh?kZdkyhu vkSlr ykxr ls de gksxh rks ,dkfèkdkjh gkfu mBkus osQ
LFkku ij mRiknu can dj nsxkA nh?kZdky esa ,dkfèkdkjh vlkekU; ykHk izkIr djrk gSA ,slk blfy,
D;ksafd] iw.kZ izfr;ksfxrk osQ foijhr] dksbZ Hkh iQeZ cktkj esa
izos'k ugha dj ldrhA vr% tc nh?kZdky esa ,dkfèkdkjh iQeZ
vlkekU; ykHk izkIr dj jgh gksrh gS] rc dksbZ Hkh vU;
mRiknd laHkkO; vlkekU; ykHk izkIr djus dh mEehn ls cktkj
esa izos'k ugha dj ldrkA iQyLo:i ,dkfèkdkjh iQeZ dks
nh?kZdky esa Hkh vlkekU; ykHk feyrk jgrk gSA

cktkj esa u rks fdlh iQeZ dk izos'k rFkk u fdlh izfrLFkkiu osQ ik, tkus osQ dkj.k ,dkfèkdkjh dks
nh?kZdky esa b"Vre vkdkj (Optimum Size) osQ IykaV yxkus vFkok b"Vre mRiknu {kerk dk
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uksViz;ksx djus dh vko';drk ugha gksrhA IykaV dk vkdkj rFkk fdlh fuf'pr vkdkj okys IykaV dk
fdl va'k rd mi;ksx fd;k tk, ;g loZFkk cktkj ek¡x ij fuHkZj djrk gSA oqQN cktkj fLFkfr;ksa esa
b"Vre {kerk izkIr dh tk,xh] ¯drq oqQN vU; fLFkfr;ksa esa ,dkfèkdkjh b"Vre ls de (Sub-Optimally)
mRiknu djsxkA oqQN fLFkfr;ksa esa b"Vre ls vfèkd {kerk dk mi;ksx Hkh gks ldrk gSA ;g lc cktkj ek¡x
ij fuHkZj djrk gSA fp=k 13-5 esa ,dkfèkdkjh osQ U;wure nh?kZdkyhu larqyu dh O;k[;k dh xbZ gS] tc cktkj
dk vkdkj ,dkfèkdkjh dks U;wure nh?kZdkyhu vkSlr ykxr ij mRiknu djus ls jksdrk gS] vkSj ;g fLFkfr
izk;% ns[kus dks feyrh gSA

fp=k 13-5

,dkfèkdkjh osQ nh?kZdkyhu larqyu dh fLFkfr dks fp=k 13-5 dh lgk;rk ls Li"V fd;k tk ldrk gSA fp=k
13-5 ls Kkr gksrk gS fd ,dkfèkdkjh ¯cnq E ij larqyu esa gksxkA ¯cnq E ij MR = LMC, og oLrq dh
OM ek=kk dk mRiknu djsxkA ;g mRiknu dh larqyu ek=kk gksxhA bl ek=kk ij dher ON (= AM) gksxh
rFkk nh?kZdkyhu vkSlr ykxr BM gksxhA dher (AM) osQ nh?kZdkyhu vkSlr ykxr (BM) ls vfèkd (AR
> AC) gksus osQ dkj.k ,dkfèkdkjh dks vlkekU; ykHk izkIr gksaxsA vr,o ,dkfèkdkjh dks AM – MB = AB
izfr bdkbZ vlkekU; ykHk izkIr gksaxsA ,dkfèkdkjh dks oqQy ABPN vlkekU; ykHk feysaxsA tSlkfd Nk;knkj
Hkkx }kjk fn[kk;k x;k gSA

13-6 dher foHksn ;k Hksnewyd ,dkfèkdkj
(Price Discrimination or Discriminating Monopoly)

dher foHksn og fLFkfr gS ftlesa ,d oLrq dks ,d ls vfèkd
dher ij cspk tkrk gSA ,d ,dkfèkdkjh dbZ ckj fdlh oLrq
dh fofHkUu miHkksDrkvksa ls ;k fofHkUu mi;ksxksa osQ fy,
vyx&vyx dher ys ldrk gSA ,dkfèkdkjh dh bl dher
uhfr dks dher foHksn (Price Discrimination) dgrs gSa
vkSj tks ,dkfèkdkjh ,slk djrk gS mls Hksnewyd ,dkfèkdkjh
(Discriminating Monopolist) dgrs gSaA

ts-,l-csal- osQ 'kCnksa esa] ¶dher foHksn ls vfHkizk; foozsQrk dh ml fØ;k ls gS ftlesa fd og ,d
gh izdkj osQ inkFkks± osQ fy, fofHkUu oszQrkvksa ls fofHkUu dhersa ysrk gSA¸ (Price discrimination
refers strictly to the practice by a seller to charging different prices from different
buyers for the same goods Q —J.S. Bains)
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uksV dkSrlq;kuh osQ vuqlkj] ¶dher foHksn og fLFkfr gS ftlesa ,d oLrq fofHkUu [kjhnnkjksa dks fofHkUu
dherksa ij csph tkrh gSA¸ (Price discrimination exists when the same product is sold at
different prices to different buyers. —Koutsoyiannis)

13-7 dher foHksn osQ izdkj (Types of Price Discrimination)

dher foHksn eq[; :i ls pkj izdkj dk gksrk gSμ

1- O;fDrxr dher foHksn (Personal Price Discrimination)μtc ,d ,dkfèkdkjh fdlh oLrq
dh fofHkUu O;fDr;ksa ls fofHkUu dher ysrk gS rks mls O;fDrxr dher foHksn dgrs gSaA O;fDrxr
dher foHksn] miHkksDrk dh vKkurk osQ dkj.k] dher esa ekewyh varj osQ dkj.k vFkok oLrq ;k lsok
dh izÑfr osQ dkj.k laHko gksrk gSA tSlsμtc ,d MkWDVj ,d gh izdkj osQ vkWijs'ku osQ fy, èkuh
o fuèkZu ejhtksa ls vyx&vyx iQhl ysrk gS rks ;g O;fDrxr dher foHksn dgykrk gSA

2- HkkSxksfyd dher foHksn (Geographical Price Discrimination)μtc ,dkfèkdkjh ,d oLrq
dh fofHkUu LFkkuksa ij fofHkUu dher ysrk gS rks mls HkkSxksfyd dher foHksn dgrs gSaA mnkgj.k osQ
fy,] ,d fu;kZrd viuh oLrq dh dher fons'kh cktkj esa fHkUu rFkk ?kjsyw cktkj esa oqQN vkSj j[krk
gS] tSlk fd jkf'kikru (Dumping) vFkkZr~ fons'kksa esa oLrq dks lLrs nkeksa ij cspukA

3- mi;ksx vuqlkj dher foHksn (Price Discrimination According to Use)μtc ,dkfèkdkjh
,d oLrq osQ fofHkUu mi;ksxksa osQ fy, fofHkUu dhersa ysrk gS rks bls mi;ksx dher foHksn ;k O;kikj
foHksn (Trade Discrimination) dgrs gSa tSls fctyh osQ ?kjsyw mi;ksx (Domestic Use) osQ
fy, izfr ;wfuV nj vfèkd gksrh gS tcfd Ñf"k lacaèkh mi;ksx (Agricultural Use) osQ fy, izfr
;wfuV nj de gksrh gSA

4- le;kuqlkj dher foHksn (Price Discrimination According to Time)μdbZ lkoZtfud
mi;ksx osQ m|ksx (Public Utilities) ,d gh mRiknu dks fofHkUu le; ij fofHkUu dherksa ij csprs
gSaA mnkgj.k osQ fy,] VsyhiQksu foHkkx nsj jkr ;k izkr% dky osQ le; dh tkus okyh VsyhiQksu dkWy
osQ fy, de nj (Low Rate) ysrk gS ijarq fnu esa dh tkus okyh VsyhiQksu dkWy osQ fy, vfèkd
nj (High Rate) yh tkrh gSA

13-8 dher foHksnhdj.k dh Jsf.k;k¡ (Degrees of Price Discrimination)

ihxw us viuh iqLrd ‘Economics of Welfare’ esa dher foHksnhdj.k (Price Discrimination) dks
fuEufyf[kr rhu Jsf.k;ksa esa ckaVk gS%

1- izFke Js.kh dk foHksnhdj.k (Discrimination of the First Degree): izFke Js.kh dk
foHksnhdj.k og foHksnhdj.k gS ftlesa ,d ,dkfèkdkjh oLrq dh izR;sd bdkbZ dh fofHkUu dhersa olwy
djrk gSA izR;sd bdkbZ dh mruh dher fuèkkZfjr dh tkrh gS ftruh dh miHkksDrk nsus osQ fy,
rS;kj gksrk gS] bl izdkj mls dksbZ Hkh miHkksDrk cpr izkIr ugha (No Consumer Surplus)
gksrh gSA vr% izFke Js.kh osQ foHksnhdj.k dk vFkZ ,d ,slh fLFkfr gS ftlesa miHkksDrk dh cpr 'kwU;
gksrh gSA

2- nwljh Js.kh dk foHksnhdj.k (Discrimination of the Second Degree): f}rh; Js.kh dk
foHksnhdj.k og fLFkfr gS ftlesa ,dkfèkdkjh fdlh oLrq dh fofHkUu bdkb;ksa dh fofHkUu dhersa ysrk
gSA mnkgj.k osQ fy,] jkT;ksa osQ fctyh cksMZ fctyh dh ,d lhek rd igyh oqQN bdkb;ksa osQ miHkksx
dh nj de ysrh gS rFkk ml lhek osQ ckn dh bdkb;ksa osQ miHkksx dh nj vfèkd ysrh gSA bl fLFkfr
esa miHkksDrk dks oqQN miHkksx dh cpr (Consumer's Surplus) izkIr gksrh gSA
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uksV3- rhljh Js.kh dk foHksnhdj.k (Discrimination of the Third Degree): rhljh Js.kh dk
foHksnhdj.k og foHksnhdj.k gS ftlosQ varxZr ,dkfèkdkjh fdlh oLrq osQ oqQy cktkj dks nks ;k rhu
lewgksa (Groups) esa ckaV nsrk gS rFkk izR;sd lewg ls fofHkUu dher olwy djrk gSA mnkgj.k osQ fy,]
;fn ,dkfèkdkjh ?kjsyw cktkj esa fdlh oLrq dh vfèkd dher fuèkkZfjr djrk gS rFkk fons'kh&cktkj
esa de dher fuèkkZfjr djrk gS rks bls rhljh Js.kh dk foHksnhdj.k dgk tk,xkA okLrfod thou esa
bl Js.kh dk foHksnhdj.k vfèkd izpfyr gSA

13-9 dher foHksn dh vko';d 'krs±
(Essential Conditions for Price Discrimination)

dher foHksn rHkh laHko gks ldrk gS tcfd cktkj esa fuEufyf[kr 'krs± iwjh gksrh gSaμ

1- ,dkfèkdkjh 'kfDr dk vfLrRo (Existence of Monopoly Power)μdher foHksn dh igyh
'krZ ;g gS fd foozsQrk ,dkfèkdkjh gksuk pkfg, vFkkZr~ mlosQ ikl ,dkfèkdkjh 'kfDr gksuh pkfg,A
,dkfèkdkjh 'kfDr osQ vHkko esa fooszQrk oqQN oszQrkvksa ls nwljksa dh rqyuk esa vfèkd dher ugha ys
ldrkA iw.kZ izfr;ksxh iQes± ,d le:i mRikn (Homogeneous Product) osQ fy, fofHkUu dhersa
ugha ys ik,¡xh D;ksafd iw.kZ izfr;ksfxrk dh ifjHkk"kk osQ vuqlkj cktkj esa ,d gh dher izpfyr gksus
dh izo`fÙk gksrh gSA

2- i`Fkd cktkj (Separate Markets)μdher foHksn osQ fy, ;g vko';d gS fd oLrq osQ nks ;k
rhu cktkj gksus pkfg, ftUgsa ,d nwljs ls i`Fkd fd;k tk ldrk gS rFkk ,dkfèkdkjh mUgsa i`Fkd j[k
ldrk gSA (One condition necessary for Discriminating Monopoly is that there
must be two or more markets which can be separated and can be kept separate)
cktkjksa dks HkkSxksfyd n`f"V ls] ;k czkaM osQ }kjk] ;k le; osQ }kjk i`Fkd j[kk tk ldrk gSA O;fDrxr
lsok,¡ iznku djus okys yksx tSls MkWDVj] odhy] vkfn Hkh ,d leku lsok osQ fy, fofHkUu dhersa
ys ldrs gSaA

3- ek¡x dh yksp esa varj (Difference in the Elasticity of Demand)μdher foHksn ml le;
laHko gksxk tc fofHkUu cktkjksa esa ikbZ tkus okyh ek¡x dh yksp fofHkUu gksxhA ;fn ,slk gksrk gS rks
,dkfèkdkjh csykspnkj ek¡x okys cktkj esa vfèkd dher fuèkkZfjr djsxk vkSj vfèkd ykspnkj ek¡x okys
cktkj esa de dher fuèkkZfjr djsxkA ,slk djus ls gh og viuh oqQy vk; dks c<+k ldrk gS D;ksafd
ek¡x esa ifjorZu dk dksbZ Mj ugha gksxkA ;fn fHkUu&fHkUu cktkjksa esa ek¡x dh yksp ,d tSlh gks rks
dher foHksn djuk laHko ugha gks losQxkA

4- iqu£cØh laHkkouk dk vHkko (No Possibility of Re-sale)μdher foHksn osQ vfLrRo osQ fy,
;g vko';d gS fd ml oLrq ;k lsok dk izkjafHkd ozsQrk mldh iqu£cØh ugha dj losQA ,slk rHkh
gks ldrk gS tc ,d vksj rks] oLrq dh ,d bdkbZ lLrs cktkj ls egaxs cktkj esa gLrkarfjr u gks rFkk
nwljh vksj oszQrk egaxs cktkj ls lLrs cktkj esa ugha tk losQ] vFkkZr~ oLrq dh bdkb;ksa dks lLrs cktkj
ls egaxs cktkj esa gLrkarfjr ugha gksuk pkfg,A ;fn ,slk gqvk rks oLrq de dher osQ cktkj esa [kjhnh
tk,xh vkSj Å¡ph dher osQ cktkj esa iqu% csp nh tk,xh] blls dher dk og varj lekIr gks tk,xk
ftls ,dkfèkdkjh cuk, j[kuk pkgrk gSA blfy, dher foHksn osQ fy, ;g vko';d gS fd de dher
okys cktkj ls vfèkd dher okys cktkj esa oLrq dk gLrkarj.k ugha gksuk pkfg,A fyIlh osQ vuqlkj]
¶dher foHksn djus dh ;ksX;rk dh eq[; 'krZ ;g gS fd de dher ij oLrq izkIr djus okyk
oszQrk mldh iqu£cØh ml ozsQrk dks ugha dj ldrk ftls og oLrq Åaph dher ij izkIr gksrh
gSA¸ (The key to being able to discriminate among buyers is that discrimination
among buyers requires that the goods cannot be re-sold by the buyer who faces
the low price to the buyer who faces the high price. —Lipsey)

bdkbZ 13 % ,dkf/dkjh iQeZ dk fl¼kar
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uksV la{ksi esa] dher foHksn rc laHko gks ldrk gS tc oLrq dh ,d bdkbZ dk lLrs cktkj ls egaxs cktkj esa
gLrkarj.k ugha fd;k tk losQ rFkk fofHkUu cktkjksa esa ek¡x dh yksp fofHkUu gksA

13-10 dher foHksn dc ykHknk;d gksrk gS\
(When Price Discrimination is Profitable)

dher foHksn ,dkfèkdkjh osQ fy, ml le; ykHknk;d gksrk gS tc ek¡x dh dher yksp ,d cktkj ls nwljs
cktkj esa fofHkUu gksrh gSA (Price discrimination is profitable when the price elasticity of
demand is different in different markets.)

;fn nks cktkjksa esa ek¡x dh dher yksp cjkcj gS rks ,dkfèkdkjh dks bu nksuksa cktkjksa esa dher foHksnhdj.k
ls dksbZ ykHk ugha gksxkA bldk dkj.k ;g gS fd tc nks cktkjksa dh dher yksp leku gksrh gS rks bu nksuksa
esa lhekar vk; (Marginal Revenue) Hkh leku gksxhA blosQ foijhr ;fn nks cktkjksa esa ek¡x dh dher
yksp fHkUu&fHkUu gksrh gS rks bu nksuksa esa oLrq dh lhekar vk; Hkh vyx&vyx gksxhA ,d cktkj esa lhekar
vk; vfèkd gksxh rks nwljs cktkj esa de gksxhA bl voLFkk esa oLrq dks de lhekar vk; okys cktkj ls
fudky dj vfèkd lhekar vk; okys cktkj esa fHkUu dher ij cspus ls ykHk gksxkA bl izdkj nks cktkjksa esa
oLrq dh ek¡x dh dher yksp esa varj gksus ls dher foHksnhdj.k ykHknk;d gks ldrk gSA bl rF; dks ge
fuEufyf[kr lw=k dh lgk;rk ls Li"V dj ldrs gSa%

MR = AR
E – 1

E
⎛ ⎞
⎜ ⎟
⎝ ⎠

eku yhft, cktkj A rFkk cktkj B esa ,dkfèkdkjh dher leku vFkkZr~ 10 #i, gS] ;fn bl leku
,dkfèkdkjh dher ij cktkj A rFkk B esa ek¡x dh yksp Øe'k% 2 vkSj 5 gS rc mijksDr lw=k osQ vkèkkj ij
bu cktkjksa ls izkIr lhekar vk; dk vuqeku fuEufyf[kr <ax ls yxk;k tk ldrk gS%

cktkj A esa lhekar vk; (MRA) = AR
E – 1

E
⎛ ⎞
⎜ ⎟
⎝ ⎠

 = 10
2 – 1 1

10 5
2 2

⎡ ⎤ ⎡ ⎤= =⎢ ⎥ ⎢ ⎥
⎣ ⎦ ⎣ ⎦

 #i,

cktkj B esa lhekar vk; (MRB) = AR
E – 1

E
⎛ ⎞
⎜ ⎟
⎝ ⎠

 = 10
5 – 1 4

10 8
5 5

⎡ ⎤ ⎡ ⎤= =⎢ ⎥ ⎢ ⎥
⎣ ⎦ ⎣ ⎦

 #i,

mijksDr fooj.k ls Li"V gks tkrk gS fd cktkj A rFkk cktkj B esa dher yksp fofHkUu gksus ij nksuksa esa
lhekUr vk; Hkh fofHkUu gSA cktkj A esa ek¡x dh yksp de vFkkZr~ 2 gS blfy, lhekar vk; (MR) de
vFkkZr~ 5 #i, gSA blosQ foijhr cktkj B esa ek¡x dh yksp vfèkd vFkkZr~ 5 gS blfy, lhekar vk; (MR)
Hkh vfèkd vFkkZr~ 8 #i, gSA blfy, ,dkfèkdkjh cktkj A, ftlesa lhekar vk; 5 #i, gS] ls oLrq dh oqQN
ek=kk cktkj B esa ftlesa lhekar vk; 8 #i, gS] cspsxkA cktkj A esa oLrq dh ,d bdkbZ de cspus ls
,dkfèkdkjh dks 5 #i, dh gkfu gksxhA ijarq cktkj B esa ,d bdkbZ vfèkd cspus ls 8 #i, dh vk; gksxhA
bl izdkj ,dkfèkdkjh dks 3 #i, vfèkd vk; izkIr gksxhA ,dkfèkdkjh cktkj A ls oLrq dks gVkdj cktkj
B esa rc rd csprk jgsxk] tc rd nksuksa cktkjksa esa oLrq dk lhekar vkxe cjkcj ugha gks tkrk vFkkZr~
MRA = MRBA

D;k vki tkurs gSa dher foHksn og fLFkfr gS ftlesa ,d oLrq fofHkUu [kjhnnkjksa dks fofHkUu
dherksa ij csph tkrh gSA
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uksV13-11 Hksnewyd ,dkfèkdkj esa dher&mRiknu dk fuèkkZj.k
(Price and Output Determination under Discriminating
Monopoly)

,dkfèkdkjh }kjk dher foHksn dh uhfr viukus dk mís'; oqQy vk; rFkk ykHk esa o`f¼ djuk gSA dher
foHksn dh fLFkfr esa dher fuèkkZj.k osQ fo'ys"k.k dks ge nks ;k nks ls vfèkd cktkj dh n'kkvksa }kjk O;Dr
dj ldrs gSaA ge ;gk¡ dher foHksn dh ,d ,slh fLFkfr dk vè;;u djsaxs ftlesa ,dkfèkdkjh oLrq dks nks
fofHkUu dherksa ij cspdj miHkksDrkvksa dh cpr (Consumer's Surplus) dk oqQN Hkkx Lo;a izkIr dj
ysrk gSA ihxw (Pigou) us bls rhljh Js.kh dh dher foHksn (Price Descrimination of Third
Degree) dgk gSA izR;sd Hksn ewyd ,dkfèkdkjh vius ykHkksa dks vfèkdre djus osQ fy, mRiknu ogk¡ rd
gh djsxk tgk¡ ij fd mldh lhekar vk; (MR) lhekar ykxr (MC) osQ cjkcj gks tkrh gSA ,dkfèkdkjh
vfèkdre ykHk izkIr djus osQ fy, lhekar vk; vkSj lhekar ykxr dh lekurk okyh 'krZ dks izR;sd cktkj
esa viuk,xkA ,dkfèkdkjh rc rd mRiknu djrk jgsxk tc rd lhekar vk; lhekar ykxr ls vfèkd (MR
> MC) gSA gekjh ekU;rk ;g gS fd ,dkfèkdkjh vius mRiknu dks nks fofHkUu cktkjksa ‘A’ rFkk ‘B’ esa cspsxk
ftuesa ek¡x dh yksp fofHkUu gSA Hksnewyd ,dkfèkdkjh dks r; djuk iM+rk gS fd mls (1) oqQy mRiknu
fdruk djuk gS rFkk (2) vyx&vyx cktkjksa esa fdruk mRiknu cspuk gS rFkk fdl dher ij cspuk gS]
ftlls fd mls vfèkdre ykHk izkIr gks losQA vfèkdre ykHk izkIr djus osQ fy, ,dkfèkdkjh dks nks fu.kZ;
ysus gksaxsA

1- mRiknu fdruk djuk gS\ (How Much to Produce?)

pwafd ge eku ysrs gSa fd ,dkfèkdkjh dk mRiknu le:i gS] blfy, og leLr mRiknu dh lhekar ykxr
dks è;ku esa j[krk gS pkgs mldh fcØh fdlh Hkh cktkj esa dh tk,A og ml ¯cnq rd mRiknu djsxk ftl
ij lhekar ykxr nksuksa cktkjksa dh la;qDr lhekar vk; (Combined Marginal Revenue-CMR) osQ
cjkcj gks tk,A la;qDr lhekar vk; oØ Kkr djus osQ fy, cktkj A rFkk cktkj B dh lhekar vk; oØksa
MRA rFkk MRB dks tksM+ fy;k tkrk gSA ,dkfèkdkjh oLrq dh mruh ek=kk dk mRiknu djsxk ftl ij lhekar
ykxr rFkk la;qDr lhekar vk; cjkcj gks tk,A vFkkZr~

MC = MRA + MRB = MRA+B

2- fofHkUu cktkjksa esa fdruh ek=kk fdl dher ij csph tk,\
(How Much to Sell in Different Markets and at What Price?)

,dkfèkdkjh vius ykHk dks vfèkdre djus osQ fy, leLr mRiknu dh lhekar ykxr (MC) dks cktkj A
dh lhekar vk; (MRA) rFkk cktkj ‘B’ osQ lhekar vk; (MRB) osQ cjkcj djsxkA fp=k 13-6 ls Kkr gksrk
gS fd cktkj ‘A’ esa cktkj ek¡x de ykspnkj gS rFkk cktkj
‘B’ esa cktkj ek¡x vfèkd ykspnkj gSA bldk vfHkizk; ;g
gS ,dkfèkdkjh cktkj ‘A’ esa oLrq dh de ek=kk vFkkZr~
‘OA’ bdkb;ksa dh vfèkd dher OP1 ij fcØh djsxkA
blosQ foijhr og cktkj ‘B’ esa vfèkd ek=kk ‘OB’ bdkb;ksa
dh de dher OP2 ij fcØh djsxkA la;qDr mRiknu OQ
bdkb;ksa (tgk¡ la;qDr lhekar vk;] lhekar ykxr osQ cjkcj
gS) dh lhekar vk; nksuksa cktkjksa esa leku gksuh pkfg,
D;ksafd mls oqQy mRiknu dh lhekar ykxr MC osQ cjkcj
gksuk pkfg, vFkkZr~

,dkfèkdkjh cktkj esa oLrq dh vfèkd ek=kk
(de dher ij) ml le; cspsxk tc mldh
ek¡x dh yksp vfèkd gksxh rFkk oLrq dh de
ek=kk (vfèkd dher ij) ml le; cspsxk
tc mldh ek¡x dh yksp de gksxhA bldk
dkj.k ;g gS fd ek¡x ftruh vfèkd ykspnkj
gksrh gS mruh gh dher osQ c<+us ij ozsQrkvksa
osQ de gksus dh laHkkouk gksrh gSA blfy,
,dkfèkdkjh de dher fuèkkZfjr djosQ oLrq
dh vfèkd ek=kk cspuk ilan djrk gSA

bdkbZ 13 % ,dkf/dkjh iQeZ dk fl¼kar
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uksV MRA = MRB = MRA+B = MC

eku yhft, ;fn ;g 'krZ iwjh ugha gksrhA cktkj A esa] cktkj B dh vis{kk] MR de gS rks Hksnewyd osQ
,dkfèkdkjh osQ fy, ;g ykHknk;d gksxk fd og oLrq dh oqQN bdkb;k¡ cktkj A ls gVkdj cktkj B esa csps]
tgk¡ mls vfèkd lhekar vk; (MR) izkIr gks losQxhA ;g fØ;k rc rd pyrh jgsxh tc rd nksuksa cktkjksa
esa lhekar vk; (MR) ,d nwljs osQ cjkcj ugha gks tkrhA

3- dher fuèkkZj.k (Price Determination)

foHksnhÑr ,dkfèkdkjh dh fLFkfr esa dher fuèkkZj.k dks fp=k 13-6 }kjk Li"V fd;k x;k gSA fp=k
13-6 foHksnhÑr ,dkfèkdkj dh fLFkfr esa larqyu dh fLFkfr dks Li"V djrk gSA

fp=k 13-6 esa Hksnewyd ,dkfèkdkjh osQ larqyu dh fLFkfr dks izdV fd;k x;k gSA eku yhft, cktkj dks
nks Hkkxksa A rFkk B esa ck¡V fn;k x;k gSA tSlk fd ARA rFkk ARB oØksa dh <yku ls Li"V gS fd A cktkj
dh ek¡x B cktkj dh ek¡x dh vis{kk de ykspnkj (Less Elastic) gSA bl fp=k esa ARA oØ cktkj A
vkSj ARB oØ cktkj B osQ ek¡x oØ gS] nksuksa cktkjksa dh lkewfgd fLFkfr dks fp=k 13-6 (A + B) esa fn[kk;k
x;k gSA Li"V gS fd ,dkfèkdkjh dk larqyu E ¯cnq ij gksxk tgk¡ la;qDr lhekar vk; oØ (Combined
MR Curve) lhekar ykxr oØ (MC Curve) osQ cjkcj gSA ,dkfèkdkjh dh oqQy mRiknu ek=kk OQ gSA
og bl mRiknu dks nks cktkjksa esa bl izdkj ck¡Vsxk fd izR;sd cktkj esa lhekar vk; (MR) leku gks tk,¡A
;fn ,d cktkj esa mldh lhekar vk; de gS vkSj nwljs cktkj esa vfèkd gS] rks ,slh n'kk esa de lhekar
vk; okys cktkj ls mRiknu dks vfèkd lhekar vk; okys cktkj esa LFkkukarj.k djuk ykHknk;d gksxkA bl
lhekar vk; dks izkIr djus osQ fy, ,dkfèkdkjh cktkj A esa OA ek=kk rFkk cktkj B esa OB ek=kk cspsxkA
og cktkj A esa] oLrq dh OP1 dher ij] de ek=kk rFkk cktkj B esa oLrq dh de dher vFkkZr~ OP2
dher ij vfèkd ek=kk cspsxk rFkk mRiknu dh oqQy ek=kk OA + OB ,dkfèkdkjh osQ oqQy mRiknu OQ osQ
cjkcj gksxhA

fp=k 13-6

fp=k 13-6 ls Li"V gS fd (i) oqQy mRikn dh lhekar ykxr] la;qDr lhekar vk; osQ cjkcj gSA
(ii) nksuksa cktkjksa dh lhekar vk; cjkcj gSA (iii) nksuksa cktkjksa dh lhekar vk; oqQy mRikn dh
lhekar ykxr osQ cjkcj gSA

fp=k 13-6 ls Kkr gksrk gS fd cktkj A esa cktkj B dh vis{kk ek¡x dh yksp de gSA vr% cktkj A esa] cktkj
B dh rqyuk esa] dher Å¡ph rFkk fcØh dh ek=kk de gksxhA
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uksVla{ksi esa] iQxZqlu osQ vuqlkj] ¶;fn ,dkfèkdkjh mRiknu osQ oqQy cktkj dks fofHkUu yksp okys
mi&cktkjksa esa ck¡Vk tk ldrk gS rks ,dkfèkdkjh ykHkizn <ax ls dher foHksn dj ldrk gSA lhekar
vk; rFkk lhekar ykxr dks cjkcj djosQ oqQy mRiknu dk fuèkkZj.k fd;k tkrk gSA oqQy mRiknu dks
micktkjksa esa bl izdkj ck¡Vk tkrk gS fd izR;sd mi cktkj esa lhekar vk; la;qDr lhekar vk; osQ
cjkcj gks tk, D;ksafd MC = MRA+B gksrh gSA var esa] mi&cktkjksa esa fcØh dh ek=kk osQ fn, gq,
gksus ij izR;sd mi&cktkj esa dher izR;{k :i esa micktkj ek¡x oØ }kjk Kkr gksrh gSA¸ (If the
aggregate market for a monopolist product can be divided into sub-markets with
different price elasticities, the monopolist can profitably practice price discrimination.
Total product is determind by equating marginal cost with combined monopoly
marginal revenue. The output is allocated among the sub-markets so as to equate
marginal revenue in each sub-market with combined marginal revenue as MC =
MRA+B. Finally, price in each sub-market is determined directly from the sub-
market demand curve given the sub-market allocation of sales. —Ferguson)

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- lhekar vk; (MR) ¾ lhekar ykxr (MC)

10- U;wure gkfu ¾ AC – AVC ¾ AEC

11- ,dkfèkdkjh dks vkSlr c¡èkh ykxrksa dh gkfu mBkuh iM+rh gSA
12- nh?kZdky esa dher nh?kZdkyhu vkSlr ykxr ls de gksrh gSA

13-12 jkf'kikru (Dumping)

jkf'kikru dher foHksn dk ,d fo'ks"k :i gSA jkf'kikru ls vfHkizk; gS fd fons'kh cktkjksa esa oLrq
dks ?kjsyw cktkj dh rqyuk esa lLrk cspukA bl voLFkk esa ,dkfèkdkjh osQ fy, nks izdkj osQ cktkj
gksrs gSa] ,d ?kjsyw cktkj tgk¡ ij mldk iw.kZ ,dkfèkdkj gksrk gS rFkk nwljk fons'kh cktkj tgk¡ ij
iw.kZ izfr;ksfxrk gSA blfy, ,d ,dkfèkdkjh ?kjsyw cktkj esa oLrq dh vfèkd dher ys ldrk gS ijarq fons'kh
cktkj esa mls vis{kkÑr de dher ysuh iM+rh gSA jkf'kikru dbZ mís';ksa dh izkfIr osQ fy, fd;k tk ldrk
gS] tSlsμ(i) fons'kh cktkj esa vius izfr;ksfx;ksa dks lekIr djus osQ fy,] (ii) c<+rs izfriQy osQ fu;e dk
ykHk mBkus osQ fy,] (iii) fons'kh cktkj esa oLrq dh ek¡x mRiUu djus osQ fy,] (iv) oLrq osQ vR;fèkd LVkWd
ls NqVdkjk ikus osQ fy,] (v) ek¡x dh yksp esa fofHkUurk ls ykHk mBkus osQ fy,A

13-13 jkf'kikru esa dher rFkk mRiknu dk fuèkkZj.k
(Price and Output Determination under Dumping)

jkf'kikru dh voLFkk esa dher rFkk mRiknu osQ fuèkkZj.k dks fp=k 13-7 }kjk Li"V fd;k tk ldrk gSA fp=k
13-7 dks bl ekU;rk ij cuk;k x;k gS fd nks cktkj gSa_ igyk ?kjsyw cktkj vkSj nwljk fons'kh cktkjA ?kjsyw
cktkj esa iQeZ dks ,dkfèkdkj izkIr gS] vkSj fons'kh cktkj esa iw.kZ izfr;ksfxrk dh voLFkk gSA ,dkfèkdkjh dk
larqyu ml le; gksxk tcfd ykHk vfèkdre gksaxs vkSj ykHk vfèkdre rc gksaxs tcfd ,dkfèkdkjh dh oqQy
lhekar vk; oqQy lhekar ykxr osQ cjkcj gksxh tSlk fd fp=k 13-7 }kjk fn[kk;k x;k gSA

(i) iw.kZ izfr;ksfxrk dh fLFkfr esa PD iM+h js[kk (Horizontal Line) fons'kh cktkj esa vkSlr vk; oØ
(ARW) dks izdV djrh gSA cktkj dh bl fLFkfr esa vkSlr vk; (dher) lhekar vk; osQ cjkcj
(ARW = MRW) gSA

bdkbZ 13 % ,dkf/dkjh iQeZ dk fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV (ii) ?kjsyw cktkj esa ,dkfèkdkj dh fLFkfr gksus osQ dkj.k
vkSlr vk; oØ ARH gS ftldk <yku uhps dh vksj
gS rFkk MRH lhekar vk; oØ gS ftldk <yku Hkh
uhps dh vksj gS rFkk tks ARH osQ uhps gSA

iQeZ osQ oqQy mRiknu dh lhekar ykxr oØ MC gSA
,dkfèkdkjh dks vc fdruk mRiknu djuk gS] ;g bl ckr ij
fuHkZj gS fd mldh lhekar ykxr oØ ?kjsyw rFkk fons'kh cktkj
dh la;qDr (Combined) lhekar vk; oØ dks fdl ̄ cnq ij dkVrk gS] dkVus okys ml ̄ cnq }kjk gh mldk
oqQy mRiknu fuèkkZfjr gksxkA vc og oqQy mRiknu dks nksuksa cktkjksa esa bl izdkj ck¡V nsxk fd izR;sd cktkj
esa lhekar vk; cjkcj gks tk,A fp=k 13-7 esa ANTD la;qDr lhekar vk; oØ (Combined MR) fn[kk;k
x;k gSA bl ANTD lhekar vk; oØ esa AN ?kjsyw cktkj dk lhekar vk; oØ gSA blosQ lkFk NTD fons'kh
cktkj dk va'k tksM+ fn;k x;k gSA vc bl ANTD oØ dks lhekar ykxr oØ (MC) ¯cnq T ij dkV jgh
gSa] bl ¯cnq ij ,dkfèkdkjh iQeZ dk nksuksa cktkjksa esa oqQy mRiknu OM gSA vc iQeZ OL mRiknu ?kjsyw cktkj
esa cspsxh vkSj LM mRiknu fons'kh cktkj esa cspsxh D;ksafd ,slk djus ls nksuksa cktkjksa esa lhekar vk; ,d
leku gks tk,xhA ,dkfèkdkjh OL mRiknu dks OP1 dher rFkk LM mRiknu dks OP dher ij cspsxkA
fons'kh cktkj dh rqyuk esa ?kjsyw cktkj esa dher vfèkd gksxhA

fp=k 13-7

jkf'kikru dh fLFkfr esa ,dkfèkdkjh dks ;g Hkh è;ku nsuk gksxk fd fons'kh cktkj esa bruh de dher Hkh
fuèkkZfjr u djsa fd ftlls nwljs O;kikjh lkeku dks lLrk [kjhndj ns'k esa mldk iqu% vk;kr (Re-import)
djus yxsaA ;fn ;g laHko gks ldk rks jkf'kikru ls dksbZ ykHk ugha gksxkA blfy, ?kjsyw cktkj rFkk fons'kh
cktkj dh dher dk varj de ls de fons'kksa ls ns'k esa oLrq dks okil ykus dh ifjogu ykxr ls de
gksuk pkfg,A

13-14 mRiknu dh 'kwU; ykxr osQ lkFk ,dkfèkdkjh dher
(Monopoly Price with Zero Cost of Production)

;g ,d pje fLFkfr gS ftlesa ,dkfèkdkjh dks oLrq osQ mRiknu osQ fy, dksbZ ykxr ugha nsuh iM+rh gSA eku
yhft, ,dkfèkdkjh osQ ikl ,d [kku gS] mlesa [kksnrs le; izÑfr dh vksj ls [kfut ty dk ,d iQOokjk
(Spring) iwQV iM+rk gSA ,dkfèkdkjh osQ fy, bl [kfut ty (Mineral Water) dh ykxr 'kwU; gSA
larqyu dh 'krZ gS fd lhekar vk; (MR) rFkk lhekar ykxr (MC) cjkcj gksuh pkfg,A ,dkfèkdkjh ml

vkiosQ fy, ;g le>uk vko';d gS

jkf'kikru dh fLFkfr esa ,d fooszQrk ?kjsyw
cktkj esa ,dkfèkdkjh gksrk gS ijarq varjkZ"Vªh;
cktkj esa og iw.kZ izfr;ksxh gksrk gSA blfy,
AR oØ dk <yku uhps dh vksj gksus osQ
lkFk&lkFk iM+h ljy js[kk osQ :i esa gksrk gSA
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uksVlhek rd [kfut ty dk mRiknu ,oa fcØh djsxk tgk¡ lhekar vk; (MR) 'kwU; gks tk,xh (MR = MC
= 0)A bldh O;k[;k fp=k 13-8 esa dh xbZ gSA

fp=k 13-8

bl fp=k esa ,dkfèkdkjh dh ek¡x oØ AR gS vkSj lhekar vk; oØ MR gSA pwafd oqQy ykxr (Total Cost)
'kwU; gS] blfy, vkSlr ykxr (AC) rFkk lhekar ykxr (MC) Hkh 'kwU; gksxhA larqyu ¯cnq Q gS ftl ij
lhekar ykxr (tks OX&v{k ij 'kwU; gS) lhekar vk; osQ cjkcj gSA ,dkfèkdkjh iQeZ [kfut ty dh OQ
bdkbZ NQ izfr bdkbZ dher ij cspsxhA iQeZ dks NQ izfr bdkbZ osQ cjkcj ykHk izkIr gksxk vkSj mlosQ oqQy
ykHk dk {ks=k OPNQ gksxkA

13-15 D;k ,dkfèkdkjh dher lnSo iw.kZ izfr;ksxh dher ls vfèkd gksrh gS\
(Is Monopoly Price always Higher than the Perfectly
Competitive Price?)

lkèkkj.kr;k izfr;ksfxrk dh vis{kk ,dkfèkdkjh dh voLFkk esa oLrq dh dher Å¡ph gksrh gSA mldk dkj.k
;g gS fd ,dkfèkdkjh viuh oLrq dh dher Lo;a fuèkkZj.k djus dh 'kfDr j[krk gS] tcfd izfr;ksfxrk esa
dher dk fuèkkZj.k oqQy ek¡x vkSj oqQy iw£r dh 'kfDr;ksa }kjk gksrk gSA ijarq bldk ;g vFkZ ugha gS fd
,dkfèkdkjh dher lnk rFkk vo'; gh Å¡ph gksxhA dbZ ,d ckrsa ,slh gSa tks ,dkfèkdkjh dher dks Å¡pk
ugha gksus nsrhA dbZ n'kkvksa esa rks ,dkfèkdkjh dhersa iw.kZ izfr;ksxh iQeZ }kjk fuèkkZfjr dherksa ls Hkh uhph gksrh
gSa] mnkjg.k osQ fy,

(1) ,dkfèkdkjh cM+s iSekus ij mRiknu dj ldrk gSA blfy, cM+s iSekus dh cprsa rFkk ykHk mldks izkIr
gks ldrs gSaA blosQ foijhr NksVh&NksVh izfr;ksxh iQes± iSekus osQ foLrkj dh cprsa izkIr ugha dj ldrhaA

(2) ,dkfèkdkjh viuk mRiknu ;ksX;rk rFkk lkgl osQ lkFk dj ldrk gS vkSj mls i;kZIr ek=kk esa iwath
C;kt dh de nj ij izkIr gks ldrh gSA ,dkfèkdkjh dks vius fuos'k (Investment) esa tksf[ke Hkh
de mBkuk iM+rk gSA

(3) dHkh&dHkh ,dkfèkdkjh tufgr dks lkeus j[kdj Hkh dher dks de dj nsrs gSaA ,dkfèkdkjh dks
lekt esa lEeku ikus dh vkdka{kk gksrh gSA vr% og ,sls dke ls nwj jgrk gS tks fd uSfrd :i ls
xyr gksrk gSA

(4) ,dkfèkdkjh dks bl ckr dk Hkh Hk; jgrk gS fd mldk dHkh u dHkh dksbZ izfr}a}h u mRiUu gks tk,A
;g Hk; Hkh mls Å¡ph dher ysus ls jksdrk gSA

la{ksi esa] lkèkkj.kr;k ,dkfèkdkjh dher] iw.kZ izfr;ksfxrk dh dher ls vfèkd gksrh gS] ijarq dbZ
ifjfLFkfr;ksaa esa ;g de Hkh gks ldrh gSA
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uksV 13-16 cgq&IykaV ,dkfèkdkj (Multi-plant Monopoly)

,d fuf'pr vkdkj osQ IykaV }kjk ,d ,dkfèkdkjh ml Lrj ij mRiknu djrk gS ftl ij lhekar ykxr
(MC) = lhekar vk; (MR)A ̄ drq ;fn ,d ,dkfèkdkjh ,d ls vfèkd IykaVksa dks pyk jgk gS rks og vius
oqQy mRiknu dks fdl izdkj ck¡Vsxk\

vkoaVu dk fl¼kar (Allocative Principle) dgrk gS fd fofHkUu IykaVksa osQ mRiknu dh lhekar ykxr ,d
leku gksuh pkfg,A ,d mnkgj.k }kjk bldk Li"Vhdj.k fd;k tkrk gSA

eku yhft, nks IykaV ‘A’ rFkk ‘B’ gSaA IykaV ‘A’ }kjk 25 #- dh lhekar ykxr ls izfr ekl 150 bdkb;ksa dk
mRiknu fd;k tkrk gS] tcfd IykaV ‘B’ }kjk 20 #- dh lhekar ykxr ls izfr ekl 100 bdkb;ksa dk mRiknu
fd;k tkrk gSA D;k ,dkfèkdkjh bl voLFkk ls larq"V gksxk\ fuf'pr :i ls ughaA D;ksafd ;fn og IykaV ‘A’
osQ mRiknu dks ?kVkrk gS rks mls lhekar bdkbZ ij 25 #- dh cpr gksxh vkSj ;fn og IykaV ‘B’ }kjk mRiknu
djrk gS rks mls lhekar bdkbZ ij 20 #- vfrfjDr ykxr [kpZ djuh iM+sxhA bl izdkj IykaV ‘B’ }kjk mRiknu
c<+kus rFkk IykaV ‘A’ }kjk mRiknu dks ?kVkus ls] lhekar ykxr esa 5 #- dh deh gksxh] tcfd ,dkfèkdkjh
dk oqQy mRiknu (IykaV ‘A’ dk mRiknu + IykaV ‘B’ dk mRiknu) fLFkj (150 + 100 = 250) bdkb;k¡)
jgrk gSA

fp=k 13-9

vr% cgq&IykaV osQ varxZr] ,dkfèkdkjh dh lhekar ykxr oØ dks fofHkUu IykaVksa osQ lhekar ykxr oØksa osQ
leLrjh; tksM+ }kjk fn[kk;k tkrk gSA fp=k 13-9 esa lhekar ykxr C1 dh fuf'pr Lrj ij ftls nksuksa IykaVksa
osQ fy, leku cuk;k x;k gS] bl lhekar ykxr ij mRiknu osQ lexz Lrj dks fn[kk;k x;k gSA bl izdkj]
lhekar ykxr C1 ij ,dkfèkdkjh dk oqQy mRiknu OX gksrk gS] tks fd OX1 + OX2 osQ cjkcj gSA

vr% cgq&IykaV dh fLFkfr esa ,dkfèkdkjh vius mRiknu dks fuèkkZfjr djus rFkk ykHk dks vfèkdre cukus gsrq
lexz lhekar ykxr oØ (Aggregate Marginal Cost Curve) dk mi;ksx djrk gSA

VkLd jkf'kikru esa dher rFkk mRiknu osQ fuèkkZj.k ij vius fopkj O;Dr dhft,A
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uksV13-17 ,dkfèkdkj dh vkoaVu lacaèkh vdk;ZoqQ'kyrk
(Allocative Inefficiency of Monopoly/Dead Weight Loss)

tSlk fd fiNys vè;k; esa crk;k x;k gS] vkoaVu lacaèkh dk;ZoqQ'kyrk iw.kZ izfr;ksfxrk dh lkekU; fo'ks"krk
gSA iw.kZ izfr;ksfxrk esa miHkksDrk dh cpr rFkk mRiknd dh cpr vfèkdre gksrh gS] rnuqlkj vkoaVu lacaèkh
dk;ZoqQ'kyrk (Allocative Efficiency) dks izkIr fd;k tkrk gSA

¯drq ,dkfèkdkj esa ,slk ugha gksrkA okLro esa ,dkfèkdkj dk o.kZu vkoaVu lacaèkh vdk;ZoqQ'kyrk osQ :i
esa fd;k tkrk gSA ,dkfèkdkj esa miHkksDrk dh cpr rFkk mRiknd dh cpr vfèkdre ugha gksrhA nwljs 'kCnksa
esa] mRiknu dk Lrj iw.kZ izfr;ksxh mRiknu Lrj ls de gksrk gS rFkk miHkksDrk ,oa mRiknd dh cpr iw.kZ
izfr;ksfxrk dh rqyuk esa] vfèkdre ls de gksrh gSA fp=k 13-10 esa bl fLFkfr dks le>k;k x;k gSμ

,d izfr;ksxh cktkj esa] oLrq dh dher lhekar ykxr osQ cjkcj gksrh gSA blosQ foijhr ,dkfèkdkj dh fLFkfr
esa oLrq dh dher] lhekar ykxr ls vfèkd gksrh gSA D;ksafd ,dkfèkdkjh 'kfDr (Monopoly Power) osQ
ifj.kkeLo:i dher Å¡ph vkSj mRiknu dh ek=kk de gksrh gS blfy, miHkksDrk dh n'kk cnrj (Worse
off) rFkk mRiknd dh n'kk csgrj (Better off) gksrh gSA

fp=k 13-10 esa ek¡x oØ (AR) rFkk lhekar vk; oØ (MR) fn[kk;k x;k gSA MC oØ ,dkfèkdkjh dh
lhekar ykxr dks izdV djrk gSA

fp=k 13-10

iw.kZ izfr;ksxh cktkj esa lhekar ykxr vkSj dher cjkcj gksrs gSa (MC = Price)A fp=k esa] ;fn ge MC dks
iQeZ dh iw£r oØ eku ysa rks E ¯cnq larqyu dks izdV djsxk rFkk OPC larqyu dher vkSj OQC larqyu
mRiknu dh ek=kk dks izdV djsxkA dher js[kk vFkkZr~ PC osQ Åij dk {ks=k rFkk ek¡x oØ (AR) osQ uhps
dk {ks=k] miHkksDrk dh cpr dks izdV djrk gSA iw£r oØ vFkkZr~ lhekar ykxr (MC) oØ osQ Åij dk {ks=k
rFkk dher js[kk osQ uhps dk {ks=k mRiknd dh cpr dks izdV djrk gSA

iw.kZ izfr;ksfxrk dh fLFkfr esa] miHkksDrk dh cpr ΔPCPE {ks=k osQ cjkcj gS rFkk mRiknd dh
cpr MPCE {ks=k osQ cjkcj gSA oqQy cpr (miHkksDrk dh cpr + mRiknd dh cpr) MPE {ks=k osQ
cjkcj gSA

,dkfèkdkj dh fLFkfr esa] dher lhekar ykxr osQ cjkcj ugha gksrhA ykHk dks vfèkdre djus dh 'krZ
lhekar ykxr dk lhekar vk; osQ cjkcj (MC = MR) gksuk gSA mRiknu osQ bl larqyu Lrj ij dher dk
fuèkkZj.k ek¡x vFkkZr~ vkSlr vk; (AR) oØ }kjk gksrk gSA E1 larqyu ¯cnq dks izdV djrk gS_ larqyu dh
bl fLFkfr esa OQm bdkb;ksa dk mRiknu fd;k tkrk gS vkSj mUgsa OPm izfr bdkbZ dher ij cspk tkrk gSA
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uksV pwafd mRiknu dh ek=kk OQC ls de gS] vr% oqQy cpr esa deh gksrh gSA D;ksafd ,dkfèkdkjh }kjk Å¡ph
dher yh tkrh gS] bl dkj.k miHkksDrk cpr dk ,d Hkkx ,dkfèkdkjh }kjk gM+i fy;k tkrk gSA fiQj Hkh]
lekt dks bldk Hkkj (Dead Weight Loss) gkfu osQ :i esa mBkuk iM+rk gSA bl Hkkj dh O;k[;k bl
izdkj gS%
,dkfèkdkj dh fLFkfr esa]

miHkksDrk dh cpr = ΔPmPF dk {ks=kiQy
mRiknd dh cpr = {ks=k PmME1F dk {ks=kiQy

oqQy cpr = {ks=k MPFE1 dk {ks=kiQy
rnuqlkj]

miHkksDrk cpr dh gkfu = ΔPCPE dk {ks=kiQy – ΔPmPF dk {ks=kiQy
= PcPmFR vk;r dk {ks=kiQy + ΔREF dk {ks=kiQy

miHkksDrk cpr dh bl gkfu esa ls PcPmFR vk;r osQ {ks=k osQ cjkcj ,dkfèkdkjh viuh tsc esa Mky ysrk
gS D;ksafd og iw.kZ izfr;ksxh dher ls vfèkd dher olwy djrk gSA rks Hkh] ΔRFE {ks=k osQ cjkcj ?kkVk
lekt dks mBkuk iM+rk gSA ;|fi ,dkfèkdkjh us miHkksDrk cpr dk oqQN Hkkx (PcPmFR vk;r dk {ks=k)
gM+i fy;k gS] rFkkfi mRiknd dh cpr dk ,d Hkkx (ΔRE1E dk {ks=k) tks iw.kZ izfr;ksfxrk dh fLFkfr
esa gS] mls izkIr gksrk gS] og vc 'kq¼ ?kkVs (Dead Weight) dk :i èkkj.k dj ysrk gSA
vr% ,dkfèkdkj dh fLFkfr esa oqQy ?kkVk = ΔRFE dk {ks=k + ΔRE1E dk {ks=kA
tc cktkj esa ,dkfèkdkjh 'kfDr fo|eku gksrh gS rc ,slk ?kkVk vfuok;Z gSA blh dkj.k ljdkj izk;%
,dkfèkdkj izFkk dks fu;a=k.k esa j[kus dk fujarj iz;kl djrh gSA

13-18 ,dkfèkdkj iQeZ dk iwfrZ oØ
(Supply Curve of a Firm under Monopoly)

iw.kZ izfr;ksfxrk dh fLFkfr esa lhekar ykxr oØ dk og Hkkx tks vkSlr ?kVrh&c<+rh ykxr (AVC) oØ osQ
Åij gksrk gS] iQeZ dk vYidkyhu iw£r oØ gksrk gSA D;ksafd vkSlr ?kVrh c<+rh ykxr ls de dher ij
iQeZ dks viuh ?kVrh&c<+rh ykxr Hkh olwy ugha gksrh rFkk mls mRiknu dks jksduk (Shut-down) iM+rk gSA

fp=k 13-11

¯drq ;g ckr ,dkfèkdkjh iQeZ ij ykxw ugha gksrhA ,dkfèkdkjh iQeZ (,dkfèkdkjh 'kfDr osQ dkj.k) ek¡x dh
n'kkvksa dks ns[krs gq, viuh oLrq dh dher Lo;a fuèkkZfjr djrh gSA dher foHksn vFkkZr~ fofHkUu oszQrkvksa ls
fofHkUu dher olwy djuk Hkh ,dkfèkdkj dh eq[; fo'ks"krk gSA blh dkj.k iw£r oØ vfuèkkZj.kh; cu tkrk
gS tSlk fd fp=k 13-11 esa fn[kk;k x;k gSA
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uksVbl fp=k esa AR rFkk cktkj osQ vk; oØ gSa rFkk AR′ vkSj MR′ cktkj&2 osQ vk; oØ gSaA fp=k
13-11(A) esa fn[kk;k x;k gS fd oLrq dh OQ ek=kk dh cktkj&1 esa OP dher rFkk mlh ek=kk dh cktkj&2
esa OP′ dher olwy dh tkrh gSA fp=k 13-11(B) esa fn[kk;k x;k gS fd ,d gh dher OP ij cktkj&1
esa OQ ek=kk rFkk cktkj&2 esa OQ′ ek=kk csph tk jgh gSA bldk fufgr vFkZ ;g gS fd ,d ,dkfèkdkjh iQeZ
,d gh dher ij oLrq dh fHkUu&fHkUu ek=kk csp ldrh gS ;k oLrq osQ fofHkUu cktkjksa esa ,d gh ek=kk osQ
fy, fHkUu&fHkUu dher olwy dj ldrh gSA rnuqlkj ,dkfèkdkj dh fLFkfr esa ,dek=k iw£r oØ dk iz'u
gh ugha mBrkA

13-19 lkjka'k (Summary)

l vaxzsth Hkk"kk dk eksuksikWyh 'kCn xzhd 'kCn osQ eksuksikWfy;u (Monopolion) 'kCn ls fy;k x;k gSA
bldk vFkZ gS fcØh dk ,dek=k vfèkdkjA vr,o 'kq¼ ,dkfèkdkj cktkj dh og fLFkfr gS ftlesa
osQoy ,d iQeZ fdlh oLrq dh ,dek=k mRiknd gksrh gS rFkk ml oLrq dk dksbZ fudVre LFkkukiUu
ugha gksrkA pwafd ,dkfèkdkjh fdlh oLrq dk cktkj esa ,dek=k fooszQrk gksrk gS blfy, mlosQ u rks dksbZ
izfr}a}h gksrs gSa vkSj u gh izR;{k izfr;ksxh gksrs gSaA

13-20 'kCndks'k (Keywords)

1- dher fuèkkZjd (Price Maker)μmRiknu dh dher dk fuèkkZjd
2- dher foHksn (Price Discrimination)μvyx&vyx dhersa
3- vYidky (Short-Run)μvYi vofèkA

13-21 vH;kl&iz'u (Review Questions)

1- ,dkfèkdkj D;k gS\ le>kb,A
2- oqQy vk; rFkk oqQy ykxr oØ n`f"Vdks.k ls vki D;k le>rs gSa\
3- lhekar vk; rFkk lhekar ykxr n`f"Vdks.k ls D;k rkRi;Z gS\
4- dher foHksn dh vko';d 'krks± dk mYys[k dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- dher 2- eksuksikWfy;u 3- uhps 4- foozsQrk
5- (v) 6- (c) 7- (n) 8- (v)
9- lgh 10- xyr 11- lgh 12- xyrA

13-22 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

3- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

���
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uksV

bdkbZμ14 % ,dkfèkdkjh izfr;ksfxrk dk fl¼kar
(Theory of Monopolistic Competition)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

14-1 ,dkfèkdkjh izfr;ksfxrk osQ D;k vFkZ gSa\ (What is Monopolistic Competition?)

14-2 ,dkfèkdkjh izfr;ksfxrk dh fo'ks"krk,¡ (Characteristics of Monopolistic Competition)

14-3 ,dkfèkdkjh izfr;ksfxrk esa ykHk vfèkdrehdj.k ;k larqyu

(Profit Maximisation or Equilibrium under Monopolistic Competition)

vFkok

,dkfèkdkjh izfr;ksfxrk esa dher rFkk mRiknu fuèkkZj.k

(Determination of Price and Output under Monopolistic Competition)

14-4 ,dkfèkdkjh izfr;ksfxrk esa vYidkyhu larqyu
(Short-Run Equilibrium in Monopolistic Competition)

14-5 ,dkfèkdkjh izfr;ksfxrk esa nh?kZdkyhu larqyu

(Long-Run Equilibrium in Monopolistic Competition)

14-6 {kerk vkfèkD; (Excess Capacity)

14-7 D;k ^{kerk vkfèkD;* viO;;h gS\ (Is Excess Capacity Wasteful?)

14-8 vkuqHkfod izek.k (Empirical Evidence)

14-9 xSj&dher izfr;ksfxrk (Non-Price Competition)

14-10 foØ; ykxrsa (Selling Costs)

14-11 lkjka'k (Summary)

14-12 'kCndks'k (Keywords)

14-13 vH;kl&iz'u (Review Questions)

14-14 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~~ fo|kFkhZ ;ksX; gksaxsμ

l ,dkfèkdkjh izfr;ksfxrk osQ ckjs esa tkuus gsrqA

l {kerk vkfèkD; dk vè;;u djus gsrqA

l xSj&dher izfr;ksfxrk dks tkuus gsrqA

l foØ; ykxrksa osQ ckjs esa tkuus gsrqA
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uksVizLrkouk (Introduction)

vc rd geus cktkj dh nks pje fLFkfr;ksa&iw.kZ izfr;ksfxrk rFkk ,dkfèkdkj& dk vè;;u fd;kA ijarq
okLrfod thou esa bu nksuksa osQ chp dh fLFkfr ikbZ tkrh gS ftls viw.kZ izfr;ksfxrk (Imperfect
Competition) dgk tkrk gSA vFkZ'kkL=k esa viw.kZ izfr;ksfxrk dh fLFkfr dk vè;;u lu~ 1993 osQ ckn ls
fd;k tkus yxk gSA bl o"kZ baXyS.M esa Jherh tkWu jkWfcUlu (Mrs. Joan Robinson) dh iqLrd
Economics of Imperfect Competition rFkk vesfjdk esa pSacjfyu (Chamberlin) }kjk fyf[kr
iqLrd Theory of Monopolistic competition izdkf'kr gqbZ gSaA viw.kZ izfr;ksfxrk ,d foLr`r 'kCn
(Wide Term) gSA ftlesa cktkj dh fuEufyf[kr voLFkk,¡ lfEefyr dh tkrh gSaμ(1) ,dkfèkdkjh
izfr;ksfxrk (Monopolistic Competition): blosQ varxZr cgqr ls fooszQrk gksrs gSaA (2) vYikfèkdkj
(Oligopoly): blosQ varxZr oqQN gh fooszQrk gksrs gSaA (3) }Sèkkfèkdkj (Duopoly): blosQ varxZr osQoy
nks fooszQrk gksrs gSaA

14-1 ,dkfèkdkjh izfr;ksfxrk osQ D;k vFkZ gSa\
(What is Monopolistic Competition?)

,dkfèkdkjh izfr;ksfxrk cktkj dh og fLFkfr gS ftlesa fdlh oLrq osQ cgqr ls fooszQrk gksrs gSa ijarq
izR;sd fooszQrk dh oLrq nwljs fooszQrkvksa dh oLrqvksa ls fdlh u fdlh :i esa fHkUu gksrh gSA vr,o
oLrq fofHkUurk ,dkfèkdkjh izfr;ksfxrk dh eq[; fo'ks"krk gksrh gSA oLrq fofHkUurk (Product
Differentiation) czkaM osQ uke] VªsMekoZQ] xq.k&Hksn] iS̄ dx vFkok miHkksDrkvksa dks nh tkus okyh lqfoèkkvksa
;k lsokvksa osQ varj osQ :i esa gks ldrh gSA okLrfod thou esa bl izdkj dh izfr;ksfxrk osQ cgqr ls mnkgj.k
feyrs gSaA iQksjgsal] dkWyxsV] isIlksMsaV] flckdk] ccwy vkfn VwFkisLVksa dk mRiknu djus okyh iQes± ,dkfèkdkjh
izfr;ksfxrk osQ mnkgj.k gSaA bl izdkj dh cktkj fLFkfr esa iQeZ ,dkfèkdkjh Hkh gSa rFkk izfr;ksxh Hkh gSa] iQeZ
,dkfèkdkjh blfy, gS D;ksafd oLrq foHksn osQ dkj.k mldk oLrq dh dher ij lhfer fu;a=k.k gksrk gSA
rnuqlkj] ,dkfèkdkj dh Hkk¡fr izR;sd iQeZ dh ek¡x oØ dk <yku ½.kkRed gksrk gSA mnkgj.k osQ fy,]
fgUnqLrku yhoj fyfeVsM dk yDl VªsM ekoZQ ij ,dkfèkdkj gSA dksbZ nwljh iQeZ bldk iz;ksx ugha dj ldrhA
ijarq nwljh iQes± vius VsªMekoZQ osQ varxZr ugkus osQ lkcqu dk mRiknu dj ldrh gSa] tSls geke] czht] oSQes]
fMVkWy vkfnA vU; 'kCnksa esa ^yDl* lkcqu osQ izfrLFkkiu osQ mRiknu djus dh Lora=krk gSA cktkj dh bl
fLFkfr esa izfr;ksfxrk dk rRo bl dkj.k gS fd oLrq osQ cgqr ls foozsQrk gksrs gSa rFkk iQeks± dks izos'k ikus rFkk
NksM+ dj tkus dh Lora=krk (Freedom of Entry and Exit) gksrh gSA

ts-,l- csal osQ vuqlkj] ¶,dkfèkdkjh izfr;ksfxrk ml m|ksx esa ikbZ tkrh gS tgk¡ dkiQh ek=kk esa
NksVs&NksVs fooszQrk gksa tks fofHkUu] ij lkFk gh fudV LFkkukiUu csp jgs gksaA¸ (Monopolistic
Competition is found in the industry where there is a large number of small sellers,
selling differentiated but close substitute products. —J.S. Bains)

ckeksy osQ 'kCnksa esa] ,dkfèkdkjh izfr;ksfxrk ls vfHkizk; ml cktkj <k¡ps ls gS ftlesa foozsQrkvksa dk
vius&vius mRiknu esa ,dkfèkdkj gksrk gS (os ,dek=k foozsQrk gSa) ijarq mu ij izfrLFkkiu oLrqvksa
osQ foozsQrkvksa osQ egÙoiw.kZ izfr;ksxh ncko dk Hkh izHkko gksrk gSA (The term monopolistic
competition refers to the market structure in which sellers do have a monopoly (they
are the only sellers) of their own product, but they are also subject to substantial
competitive pressures from sellers of substitute product. —Baumol)

bdkbZ 14 % ,dkf/dkjh izfr;ksfxrk dk fl¼kar
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uksV Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- oLrq foHksn osQ iQyLo:i dher ij vkaf'kd fu;a=k.k ---------------------- gks tkrk gSA

2- oLrq foHksn] ,dkfèkdkjh izfr;ksfxrk dk ---------------------- gSA

3- ,dkfèkdkjh izfr;ksfxrk esa mRiknuksa osQ lkèkuksa rFkk oLrqvksa vkSj lsokvksa esa iw.kZ ---------------------- ugha
gksrh gSA

4- izR;sd iQeZ dh dher dkiQh lhek rd cktkj esa vius izfr;ksfx;ksa dh dher ---------------------- ls
izHkkfor gksrh gSA

14-2 ,dkfèkdkjh izfr;ksfxrk dh fo'ks"krk,¡
(Characteristics of Monopolistic Competition)

,dkfèkdkjh izfr;ksfxrk dh eq[; fo'ks"krk,¡ fuEufyf[kr gSaμ

1- iQeks± rFkk ozsQrkvksa dh vfèkd la[;k (Large Number of Firms and Buyers): ,dkfèkdkjh
izfr;ksfxrk esa foHksnhÑr oLrqvksa dk mRiknu djus okyh iQeks± rFkk oszQrkvksa dh la[;k dkiQh vfèkd
gksrh gSA

2- oLrq foHksn (Product Differentiation): oLrq foHksn] ,dkfèkdkjh izfr;ksfxrk dk eq[; y{k.k gSA
oLrq foHksn ls vfHkizk; gS fd ,d fuf'pr le; esa miHkksDrkvksa dks fofHkUu izdkj] LVkby] czkaM rFkk
DokfyVh dh oLrq,¡ miyCèk gksaxhA oLrq foHksn ml le; gksrk gS tc oLrqvksa osQ [kjhnnkj ,d oLrq
rFkk nwljh oLrq esa varj dj losQaA blesa iQeks± dh la[;k cgqr gksrh gS ¯drq mudh oLrq,¡ vkil esa
fdlh u fdlh rjg fHkUu gksrh gSa ijarq ;s oLrq,¡
,d nwljs dh fudVre LFkkukiUu gksrh gSaA oLrq
foHksnhdj.k] oLrqvksa dh fo'ks"krkvksa osQ dkj.k
tSls vkdkj] eki] jax] fVdkÅiu] DokfyVh
vkfn ls iSnk gks tkrk gSA oLrq foHksnhdj.k osQ
cgqr mnkgj.k gesa feyrs gSa_ tSls yDl] xkWnjst]
oSQes] jsDlksuk vkfn ugkus osQ lkcqu] fyiVu]
czqdckaM vkfn pk;] isIlksMsaV] dkWyxsV] iQksjgsal
vkfn VwFkisLVA

3- iQeks± osQ izos'k gksus vkSj NksM+us dh Lora=krk (Freedom of Entry and Exit of Firms)%
,dkfèkdkjh izfr;ksfxrk dh voLFkk esa iw.kZ izfr;ksfxrk dh rjg iQeks± dh m|ksx esa izfo"V gksus rFkk
m|ksx NksM+us dh Lora=krk gksrh gSA ;g è;ku j[kuk pkfg, fd psacjfyu us ,dkfèkdkjh izfr;ksfxrk osQ
varxZr foHksnhÑr oLrqvksa dk mRiknu djus okyh vusd iQeks± osQ lewg osQ fy, m|ksx (Industry)
osQ LFkku ij xzqi (Group) 'kCn dk iz;ksx fd;k gSA

4- foozQ; ykxr (Selling Cost)% ,dkfèkdkjh izfr;ksfxrk dh ,d egÙoiw.kZ fo'ks"krk ;g gS fd blosQ
varxZr izR;sd iQeZ viuh oLrq dk izpkj djus osQ fy, foKkiu vkfn ij cgqr èku [kpZ djrh gSA iQeZ
viuh oLrqvksa dks vfèkd ls vfèkd ek=kk esa cspus osQ fy, v[kckjksa] flusekvksa] if=kdkvksa] jsfM;ks]
Vhñohñ vkfn esa foKkiu nsrh gSA bu lc ij tks [kpZ vkrk gS mlh dks foØ; ykxrsa (Selling Costs)
dgrs gSaA

5- dher fu;a=k.k (Price Control)% izR;sd iQeZ dk oLrq dh dher ij lhfer fu;a=k.k gksrk gSA
,dkfèkdkjh izfr;ksfxrk esa ,d iQeZ osQ vkSlr vk; rFkk lhekar vk; oØ] ,dkfèkdkj dh Hkk¡fr] Åij

mRiknd vius mRiknu dk foHksnhdj.k djuk
D;ksa ilan djrs gSa\

μ oLrq foHksn osQ iQyLo:i dher ij vkaf'kd
fu;a=k.k laHko gks tkrk gSA

μ oLrq foHksn osQ iQyLo:i cktkj esa gksus okyh
fcØh esa mRiknd dk Hkkx c<+ tkus dh laHkkouk
esa o`f¼ gksrh gSA
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uksVls uhps dh vksj fxjrs gq, gksrs gSaA bldk vfHkizk; ;g gS fd bl voLFkk esa iQeZ dks vfèkd oLrq
cspus osQ fy, dher de djuh iM+sxh rFkk de oLrq cspus osQ fy, og dher c<+k losQxhA
,dkfèkdkjh izfr;ksfxrk esa oLrq foHksn osQ dkj.k ,d iQeZ dk vius mRiknu dh dher ij fu;a=k.k gksrk
gSA ijarq ,dkfèkdkj osQ foijhr oLrq osQ fudVre LFkkukiUu (Close Substitute) miyCèk gksus osQ
dkj.k ,dkfèkdkjh izfr;ksfxrk esa iQeZ dk dher ij iwjk fu;a=k.k ugha gksrkA izR;sd iQeZ dh dher
dkiQh lhek rd cktkj esa vius izfr;ksfx;ksa dh dher uhfr ls izHkkfor gksrh gSA

6- lhfer xfr'khyrk (Limited Mobility): ,dkfèkdkjh izfr;ksfxrk esa mRiknu osQ lkèkuksa rFkk
oLrqvksa vkSj lsokvksa esa iw.kZ xfr'khyrk ugha gksrh gSA

7- viw.kZ Kku (Imperfect Knowledge): ,dkfèkdkjh izfr;ksfxrk dh voLFkk esa oLrq osQ oszQrkvksa]
fooszQrkvksa rFkk lkèkuksa osQ Lokfe;ksa dks oLrq dh fofHkUu dherksa dk Kku ugha gksrkA bldk dkj.k ;g
gS fd oLrq foHksn gksus osQ dkj.k fofHkUu iQeks± osQ mRiknu esa rqyuk djuh laHko ugha gksrhA xzkgdksa
dks fdlh ,d fo'ks"k iQeZ osQ mRiknu osQ izfr #fp gks tkrh gSA os mlh iQeZ dk mRiknu [kjhnrs gSa
pkgs dher nwljksa ls oqQN vfèkd gh D;ksa u gksA blh izdkj mRiknu osQ lkèkuksa dks Hkh iw.kZ :i ls Kkr
ugha gksrk fd fofHkUu iQes± lkèkuksa dh lsokvksa osQ fy, D;k dher ns jgh gSaA

8- xSj&dher izfr;ksfxrk (Non-Price Competition): ,dkfèkdkjh izfr;ksfxrk dh ,d eq[;
fo'ks"krk ;g gS fd blosQ varxZr fofHkUu iQes± oLrq dh dher esa ifjorZu fd, fcuk ,d nwljs ls
izfr;ksfxrk djrh gSa tSls ^liZQ* rFkk ^,fj;y* dk mRiknu djus okyh oaQifu;ksa dk mnkgj.k yhft,A
;fn vki ^liZQ* dk ,d fMCck ysaxs rks ,d 'kh'ks dk fxykl lkFk feysxk] blh rjg ^,fj;y* dk
fMCck ysus ls LVhy dk pEep lkFk feysxkA bl izdkj iQeks± esa xzkgdksa dks fofHkUu izdkj dh lqfoèkk,¡
rFkk oLrq,¡ vkfn iznku djosQ viuh vksj vkd£"kr djus dh izfr}af}rk pyrh jgrh gSA bl izdkj dh
izfr;ksfxrk dks gh dher esa ifjorZu fd, fcuk gh izfr;ksfxrk (Non-Price Competition) dgk
tkrk gSA

14-3 ,dkfèkdkjh izfr;ksfxrk esa ykHk vfèkdrehdj.k ;k larqyu
(Profit Maximisation or Equilibrium under Monopolistic
Competition)

vFkok

,dkfèkdkjh izfr;ksfxrk esa dher rFkk mRiknu fuèkkZj.k
(Determination of Price and Output under Monopolistic
Competition)

,dkfèkdkjh izfr;ksfxrk dh voLFkk esa Hkh izR;sd mRiknd dk mís'; vius ykHk dks vfèkdre djuk gksrk
gSA ge ;g ns[k pqosQ gSa fd vfèkdre ykHk ml le; gksrk gS tcfd lhekar vk; (MR) lhekar ykxr
(MC) osQ cjkcj gksA ,dkfèkdkjh izfr;ksfxrk dh voLFkk esa lhekar vk; (MR) iw.kZ izfr;ksfxrk dh rjg
vkSlr vk; (AR) osQ cjkcj ugha gksrkA ,dkfèkdkjh izfr;ksfxrk dh n'kk esa ;fn dksbZ iQeZ vius mRiknu dh
vfèkd ek=kk cspuk pkgrh gS rks mls dher de djuh iM+sxhA blh dkj.k ,dkfèkdkjh izfr;ksfxrk dh voLFkk
esa vkSlr vkxe oØ (AR Curve) rFkk lhekar vkxe oØ (MR Curve) ck,¡ ls nk,¡ uhps dh vksj fxjrh
gqbZ n'kk esa gksrs gSaA ,dkfèkdkjh izfr;ksfxrk esa ,d iQeZ mlh ¯cnq ;k lhek rd mRiknu djrh gS ftl ij
(i) lhekar vk; rFkk lhekar ykxr cjkcj (MR = MC) gks tkrs gSa rFkk (ii) lhekar ykxr oØ
lhekar vk; oØ dks uhps ls dkVrh gSA bl voLFkk esa mRiknu djus ls iQeZ larqyu dh fLFkfr esa gksrh gSA

,dkfèkdkjh izfr;ksfxrk esa iQeZ osQ larqyu dk vè;;u le; dh nks fofHkUu vofèk;ksa esa fd;k tk ldrk gSμ

(1) vYidky (Short-Run) rFkk (2) nh?kZdky (Long-Run)A

bdkbZ 14 % ,dkf/dkjh izfr;ksfxrk dk fl¼kar
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uksV

uksV~l ,dkfèkdkjh izfr;ksfxrk cktkj dh og fLFkfr gS ftlesa fdlh oLrq osQ cgqr ls fooszQrk gksrs
gSa ijarq izR;sd foozsQrk dh oLrq nwljs foozsQrkvksa dh oLrqvksa ls fdlh u fdlh :i esa fHkUu

gksrh gSA

14-4 ,dkfèkdkjh izfr;ksfxrk esa vYidkyhu larqyu
(Short-Run Equilibrium in Monopolistic Competition)

vYidky le; dh og vofèk gS ftlesa ek¡x c<+us ij mRiknu dks osQoy ifjorZu'khy lkèkuksa osQ iz;ksx esa
o`f¼ djosQ c<+k;k tk ldrk gSA mRiknu osQ fLFkj lkèkuksa tSls e'khusa] IykaV] fc¯YMx vkfn dks c<+kus ;k de
djus dk le; ugha gksrk gSA vYidky esa ,d iQeZ dk larqyu ml voLFkk esa gksxk ftlesa (1) MC = MR
rFkk (2) MC oØ MR oØ dks uhps ls dkV jgk gksxkA vYidky esa ,d iQeZ dks larqyu mRiknu dh
voLFkk esa feyus okys ykHk dh ek=kk oLrq dh ek¡x rFkk iQeZ dh dk;Z oqQ'kyrk ij fuHkZj djsxhA le; dh
bl vofèk esa iQeks± dh rhu fLFkfr;k¡ gks ldrh gSaμ
(1) vlkekU; ykHk (Super Normal Profits)A
(2) lkekU; ykHk (Normal Profits) rFkk
(3) gkfu;k¡ (Losses)A ,dkfèkdkjh izfr;ksfxrk okyh
iQeZ dh vYidkyhu larqyu fLFkfr dks vxzfyf[kr fp=k
dh lgk;rk ls Li"V fd;k tk ldrk gSA

1- vlkekU; ykHk (Super Normal Profits): fp=k 14-1 ls Kkr gksrk gS fd iQeZ ¯cnq E ij larqyu
dh fLFkfr esa gS D;ksafd ¯cnq E ij lhekar ykxr rFkk lhekar vk; cjkcj (MC = MR) gS rFkk MC
oØ MR oØ dks uhps ls dkVrh gSA ¯cnq E ls Kkr gksrk gS fd iQeZ dk larqyu mRiknu OM gksxkA
larqyu mRiknu dh dher OP (= AM) osQ cjkcj gSA larqyu mRiknu dh dher AM vkSlr ykxr
BM ls vfèkd (AM > BM) gS blfy, iQeZ dks izfr bdkbZ vlkekU; ykHk AM – BM = AB izkIr
gksaxsA larqyu dh voLFkk esa iQeZ osQ oqQy vlkekU; ykHk ABCP gksaxsA tks Nk;knkj Hkkx }kjk izdV
fd, x, gSaA

fp=k 14-1

2- lkekU; ykHk (Normal Profits)% vYidky esa ,dkfèkdkjh izfr;ksfxrk okyh iQeZ dks lkekU;
ykHk Hkh izkIr gks ldrs gSaA fp=k 14-2 ls Kkr gksrk gS fd iQeZ ¯cnq E ij larqyu dh fLFkfr esa gksxh

MR rFkk MC dh lekurk&larqyu dh
ekud 'krZ gksrh gS

,dkfèkdkj rFkk iw.kZ izfr;ksfxrk osQ leku ykHk
dh vfèkdre rFkk gkfu osQ U;wure gksus dh 'krZ
,dkfèkdkjh izfr;ksfxrk esa Hkh MR = MC gSA
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uksVD;ksafd ̄ cnq E ij (i) MC = MR rFkk (ii) MC oØ MR dks uhps ls dkVrh gSA ̄ cnq E ls Kkr gksrk
gS fd larqyu mRiknu OM gksxkA larqyu mRiknu dh dher OP (AM) rFkk vkSlr ykxr Hkh OP
(AM) gSA bldk dkj.k ;g gS fd AR oØ AC oØ dks A ¯cnq ij Nw jgk gSA blfy, larqyu dh
voLFkk esa dher (AR) rFkk vkSlr ykxr (AC) cjkcj (AR = AC) gSaA vr,o iQeZ dks osQoy
lkekU; ykHk (Normal Profits) gh izkIr gksaxsA

fp=k 14-2

3- U;wure gkfu (Minimum Loss)% vYidky esa iQeZ dks fLFkj ykxrksa (Fixed Cost) dh gkfu
Hkh mBkuh iM+ ldrh gSA iQeZ dh ;g U;wure gkfu gksrh gSA fp=k 14-3 ls ;g Kkr gksrk gS fd iQeZ
¯cnq E ij larqyu esa gksxhA bl ¯cnq ij MC = MR gS rFkk MC oØ MR oØ dks uhps ls dkVrh
gSA larqyu dh fLFkfr esa iQeZ OM dh ek=kk dk mRiknu djsxhA larqyu ek=kk OM dh dher OP
(= AM) gS rFkk vkSlr ykxr OC (= NM) gSA iQeZ dh vYidkyhu vkSlr ykxr dher ls vfèkd
(SAC > AR) gSA blfy, iQeZ dks NM – AM = AN dh izfr bdkbZ gkfu gksxhA ijarq larqyu mRiknu
OM dh dher (AM) vkSlr ?kVrh c<+rh ykxr (AVC) osQ cjkcj gS D;ksafd ¯cnq A ij AR oØ
AVC oØ dks Nw jgk gSA blfy, larqyu dh voLFkk esa iQeZ dks AM osQ cjkcj vkSlr ?kVrh c<+rh
ykxr (AVC) rks izkIr gksxh ijarq AN caèkh ykxrksa dh gkfu mBkuh iM+sxhA iQeZ dh oqQy gkfu NAPC
gksxh tks Nk;knkj Hkkx }kjk izdV dh xbZ gSA

fp=k 14-3
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uksV 14-5 ,dkfèkdkjh izfr;ksfxrk esa nh?kZdkyhu larqyu
(Long-Run Equilibrium in Monopolistic Competition)

nh?kZdky le; dh og vofèk gS ftlesa iQes± vius IykaV osQ Lrj esa ifjorZu dj ldrh gSa] ubZ iQes± cktkj
esa izos'k dj ldrh gSa rFkk iqjkuh iQes± cktkj dks NksM+ ldrh gSaA ;g è;ku j[kuk pkfg, fd ,dkfèkdkjh
izfr;ksfxrk esa oLrq,¡ foHksnhÑr (Product Differentiated) gksrh gSa os le:i ugha gksrhaA pSacjfyu us
mu iQeks± osQ fy, tks foHksnhÑr oLrqvksa dk mRiknu djrh gSa m|ksx (Industry) osQ LFkku ij mRikn xzqi
(Product Group) 'kCn dk iz;ksx fd;k FkkA ^mRikn xzqi* esa iQeks± dk izos'k (Entry) rFkk fu"dklu
(Exit) Lora=k gksrk gSA pwafd ,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa iQeks± dks izos'k rFkk fu"dklu dh
Lora=krk gksrh gS blfy, nh?kZdkyhu larqyu dh fLFkfr esa lHkh iQes± ykHk osQ vfèkdre Lrj ij mRiknu djrh
gqbZ osQoy lkekU; ykHk (Normal Profits) gh izkIr djrh gSA ;g fu"d"kZ bl ekU;rk ij vkèkkfjr gS fd
xzqi osQ lHkh mRiknksa (Product) dh ek¡x rFkk ykxr ooszaQ ,d leku gSaA (It is assumed that demand
and cost curves for all products are uniform throughout the group) nh?kZdky esa
,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa (i) iQeks± dks vlkekU; ykHk izkIr ugha gksrsA (ii) iQeks± dks gkfu Hkh ugha
gksrhA (iii) iQeks± dks osQoy lkekU; ykHk izkIr gksrs gSaA bldh O;k[;k fuEufyf[kr <ax ls dh tk ldrh gSμ

(1) iQes± vlkekU; ykHk izkIr ugha dj losaQxh (Firms will not Earn Super Normal Profits):
,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa ;fn iQeks± dks vlkekU; ykHk izkIr gksaxs rks ubZ iQes± mRikn xzqi
esa izos'k djsaxhA os fudVre LFkkukiUu oLrqvksa dk mRiknu djsaxhA tc ubZ iQes± orZeku iQeks± osQ xzkgdksa
dks viuh vksj vkd£"kr djsaxh rc orZeku iQeks± osQ mRiknu dh ek¡x de gksxhA blosQ iQyLo:i
dhersa de gksaxhA cktkj esa ubZ iQeks± dk izos'k rc rd tkjh jgsxk tc rd iQeks± dks vlkekU; ykHk
izkIr gksus can ugha gks tkrsA vU; 'kCnksa esa nh?kZdky esa iQeks± osQ izos'k dh Lora=krk osQ dkj.k vlkekU;
ykHk feyus can gks tkrs gSaA ;|fi izR;sd iQeZ dk vius foHksnhÑr mRikn (Differentiated
Product) esa ,dkfèkdkj gksrk gS] ijarq fudVre LFkkukiUu dk mRiknu djus okyh izfr}a}h iQeks± dh
izfr;ksfxrk osQ dkj.k mUgsa osQoy lkekU; ykHk dh fLFkfr esa gh mRiknu djus osQ fy, etcwj gksuk
iM+rk gSA

(2) iQeZ dks gkfu lgu ugha djuh iM+sxh (Firms will not incur Loss): nh?kZdky esa dksbZ Hkh iQeZ
gkfu Hkh ugha mBk,xhA ;fn nh?kZdky esa fdlh iQeZ dks gkfu gks jgh gS rks mlosQ fy, csgrj gksxk fd
og viuk mRiknu can dj ns vkSj xzqi ls ckgj
(Exit) fudy vk,A ,slk gksus ls mRiknu dk Lrj
de gks tk,xk] ek¡x dh rqyuk esa iw£r de gks
tk,xh] dhersa c<+saxh vkSj iQes± fiQj ls lkekU; ykHk
izkIr djus yxsaxhA

nh?kZdkyhu dher fuèkkZj.k dks fp=k 14-4 }kjk Li"V fd;k
tk ldrk gSA

fp=k 14-4 esa LAC nh?kZdkyhu vkSlr ykxr oØ rFkk LMC nh?kZdkyhu lhekar ykxr oØ gSA AR vkSlr
vkxe rFkk MR lhekar vkxe oØ gSA E ¯cnq ij MR rFkk MC ,d nwljs osQ cjkcj gSaA vr% ;g

larqyu ¯cnq gksxkA bl ¯cnq ij OM mRiknu fd;k tk,xkA ftldh dher OP (=AM) gSA larqyu mRiknu
OM ij vkSlr vk; oØ nh?kZdkyhu vkSlr ykxr oØ dks A ¯cnq ij Nw jgh gSA blfy, larqyu dh fLFkfr
esa dher rFkk nh?kZdkyhu vkSlr ykxr (AR = LAC) ,d nwljs osQ cjkcj gSaA vr% iQeZ dks osQoy lkekU;
ykHk izkIr gks jgs gSaA LAC rFkk AR osQ Li'kZ ¯cnq (Point of Tangency) ‘A’ ij ykHk vfèkdre gksaxsA
bldk dkj.k ;g gS fd nh?kZdkyhu vkSlr vkxe oØ (AR) dh fdlh vU; dher ij vkSlr ykxr] (AC)
vkSlr vk; (AR) ls vfèkd gS blfy, iQeZ dks gkfu mBkuh iM+sxhA lHkh iQeks± dk lkekU; ykHk izkIr gksus

nh?kZdky esa lkekU; ykHk gh D;ksa izkIr
gksrs gSa\

bldk dkj.k ;g gS fd iw.kZ izfr;ksfxrk osQ
leku ,dkfèkdkjh izfr;ksfxrk esa Hkh iQeks± dks
izos'k djus rFkk NksM+ tkus dh Lora=krk gksrh gSA



LOVELY PROFESSIONAL UNIVERSITY 313

uksVosQ dkj.k ubZ iQeks± dks xzqi esa izos'k djus osQ fy, dksbZ izksRlkgu ugha gksxk rFkk iqjkuh iQeks± dks xzqi NksM+us
dk dksbZ dkj.k ugha gksxkA

fp=k 14-4

fp=k 14-4 dks ns[kus ls ,d vkSj egÙoiw.kZ ckr Li"V gksrh gS] og ;g fd larqyu ¯cnq ij iQeZ viuh iw.kZ
{kerk (Fullest Capacity) dk iz;ksx ugha dj ikrh gSa] vFkkZr~ larqyu ¯cnq ij iQeZ dk mRiknu Lrj
b"Vre (Optimum) ugha gSA bldk dkj.k ;g gS fd uhps fxjrh gqbZ vkSlr vk; oØ U-vkdkj okyh
nh?kZdkyhu vkSlr ykxr oØ dks mlosQ U;wure ¯cnq ij ugha Nw ldrhA iw.kZ izfr;ksfxrk esa vkSlr vk; oØ
OX-v{k osQ lekukarj lhèkh js[kk gksrh gS] blfy, larqyu ¯cnq ij og vkSlr ykxr dks mlosQ U;wure ¯cnq
ij Nwrh gSA ijarq ,dkfèkdkjh izfr;ksfxrk esa AR oØ ½.kkRed <ky okyh gksus osQ dkj.k U-vkdkj osQ LAC
oØ dks mlosQ Å¡ph ykxr okys ¯cnq ij Nwrh gSA tSls fd fp=k 14-4 esa A ¯cnq ls Kkr gksrk gSA vr%
,dkfèkdkjh izfr;ksfxrk esa larqyu ¯cnq ij nh?kZdkyhu vkSlr ykxr U;wure ugha gksrh] blh dkj.k larqyu ¯cnq
ij iQeZ dk mRiknu Hkh b"Vre ugha gksrkA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

5- ,dkfèkdkjh izfr;ksfxrk dh voLFkk esa Hkh izR;sd mRiknd dk mís'; vius ykHk dks djuk gksrk gSμ

(v) vfèkdre (c) de (l) 'kwU; (n) buesa ls dksbZ ugha

6- ,dkfèkdkjh izfr;ksfxrk dh fLFkfr esa iQeks± dks izos'k rFkk fu"dklu dh gksrh gSμ

(v) ijra=krk (c) Lora=krk (l) lekurk (n) vlekurk

7- ,dkfèkdkjh izfr;ksfxrk esa iQeks± esa ikbZ tkrh gSμ

(v) Lora=krk (c) lekurk (l) {kerk vkfèkD; (n) ijra=krk

8- dher izfr;ksfxrk osQ varxZr iQes± dher dks djrh gSaμ

(v) vfèkd (c) 'kwU; (l) de (n) buesa ls dksbZ ughaA

14-6 {kerk vkfèkD; (Excess Capacity)

,dkfèkdkjh izfr;ksfxrk esa nh?kZdkyhu larqyu dh ,d fo'ks"krk ^xzqi* esa ^{kerk vkfèkD;* (Excess
Capacity) dk ik;k tkuk gSA eSaliQhYM osQ 'kCnksa esa] ¶{kerk vkfèkD; nh?kZdkyhu larqyu dh fLFkfr
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV esa b"Vre mRiknu rFkk okLrfod mRiknu dk varj gSA b"Vre mRiknu og mRiknu gS ftl ij
nh?kZdkyhu vkSlr ykxr U;wure gksrh gSA¸ (Excess
capacity is the difference between optimum
output and the actual output in the long run
equilibrium. Optimum output of a firm have
been regarded to be the output where long-
run average cost is a minimum. —Mansfield)

,dkfèkdkjh izfr;ksfxrk esa iQeks± esa {kerk vkfèkD; ikbZ tkrh gS D;ksafd ;s viuh nh?kZdkyhu vkSlr ykxr
oØ osQ U;wure ¯cnq ij mRiknu ugha djrh gSaA vU; 'kCnksa esa {kerk vkfèkD; og mRiknu {kerk gS ftldk
mRiknu djus esa iz;ksx ugha fd;k tk jgk gSA bl fLFkfr esa izR;sd iQeZ vius b"Vre mRiknu dh vkSlr ykxr
ls vfèkd vkSlr ykxr ij mRiknu djrh gSaA fp=k 14-5 }kjk {kerk vkfèkD; dh èkkj.kk dks Li"V fd;k x;k
gSA

fp=k 14-5

fp=k 14-5 ls izdV gksrk gS fd iQeZ ¯cnq E ij nh?kZdkyhu larqyu dh fLFkfr esa gSA bl ¯cnq ij LMC =
MR rFkk AR oØ LAC oØ dh Li'khZ; js[kk gSA larqyu ;k okLrfod mRiknu OQ gSA b"Vre mRiknu
OQ1 gSA b"Vre mRiknu rFkk okLrfod mRiknu dk varj ^{kerk vkfèkD;* (Excess Capacity) QQ1

dks izdV djrk gSA

{kerk vkfèkD; (Excess Capacity) = b"Vre mRiknu (Optimum Output) – okLrfod
mRiknu (Actual Output) QQ1 = OQ1 – OQ

^{kerk vkfèkD;* osQ mRiUu gksus dk dkj.k ;g gS fd nh?kZdkyhu larqyu dh fLFkfr esa uhsps dh vksj >qdh
gqbZ AR oØ U-vkdkj okyh AC oØ dks mlosQ U;wure ¯cnq osQ ckb± vksj Li'kZ djrh gSA Li'kZ ¯cnq ‘R’
U;wure ¯cnq ‘M’ ls Åij gS vFkkZr~ dher U;wure vkSlr ykxr ls vfèkd gS rFkk mRiknu b"Vre (OQ1)
ls de vFkkZr~ OQ gSA

D;k vki tkurs gSa b"Vre mRiknu og mRiknu gS ftl ij nh?kZdkyhu vkSlr ykxr U;wure gksrh
gSA

{kerk vkfèkD; dh èkkj.kk ,d nh?kZdkyhu
èkkj.kk gSA D;ksafd vYidky esa rks iw.kZ izfr;ksxh
iQeZ gh IykaV dk b"Vre ls de mi;ksx dj
ldrh gSA
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uksV14-7 D;k ^{kerk vkfèkD;* viO;;h gS\ (Is Excess Capacity Wasteful?)

;g ,d fooknkLin fo"k; gS fd {kerk vkfèkD; viO;;h gS ;k ughaA oqQN vFkZ'kkfL=k;ksa dk ;g er gS fd
^{kerk vkfèkD;* osQ iQyLo:i ^xzqi* esa iQeks± dh la[;k vko';drk ls vfèkd gksrh gSA pwafd izR;sd iQeZ
b"Vre mRiknu ls de mRiknu djrh gS blfy, ^{kerk vkfèkD;* dh fLFkfr esa gh ^xzqi* esa vko';drk ls
vfèkd iQes± jg ldrh gSaA blosQ iQyLo:i viO;; rFkk voqQ'kyrk gksrh gSA pwafd izR;sd iQeZ vkSlr ykxr
oØ osQ ½.kkRed <yku okys Hkkx ij mRiknu dj jgh gksrh gS blfy, mRiknu vko';drk ls vfèkd ykxr
ij fd;k tkrk gSA blosQ vfrfjDr iQeZ dh orZeku mRiknu {kerk dk iw.kZ mi;ksx ugha gksus ikrkA bl dkj.k
ls oqQN vFkZ'kkfL=k;ksa dh ;g èkkj.kk gS fd ^{kerk vkfèkD;* viO;;h gksrk gSA blosQ vHkko esa] oLrqvksa dh
leku ek=kk dk iQeks± dh de la[;k }kjk mRiknu djuk laHko gksxk] D;ksafd izR;sd iQeZ }kjk vfèkd mRiknu
fd;k tk,xkA ifj.kkeLo:i mRiknu ykxr de gksxhA izR;sd iQeZ oLrq dh vfèkd ek=kk dk de vkSlr
ykxr ij mRiknu djsxhA

blosQ foijhr oqQN vFkZ'kkL=kh tSls osQfYou ysadLVj (Kelwin Lancaster) bl er dks Lohdkj ugha djrs
fd ,dkfèkdkjh izfr;ksfxrk viO;;h (Wasteful) gSA muosQ vuqlkj ,dkfèkdkjh izfr;ksfxrk osQ varxZr
foHksnhÑr oLrqvksa osQ mRiknu osQ iQyLo:i miHkksDrkvksa dh fofHkUu #fp;ksa dks larq"V djosQ mudh larqf"V
dks vfèkdre djuk laHko gksxkA

bl lacaèk esa fyIlh dk ;g dFku Bhd gS fd] ¶miHkksDrk dh larqf"V dks vfèkdre djus osQ LFkku ij
foHksnhÑr oLrqvksa dh la[;k esa rc rd o`f¼ dh tkuh pkfg, tc rd fofoèkrk esa o`f¼ gksus osQ
iQyLo:i miHkksDrk dh larqf"V esa gksus okys ykHk izR;sd orZeku oLrq dk Å¡ph ykxr ij mRiknu
djus ls gksus okyh gkfu osQ cjkcj gks tk,A¸ (Consumers' satisfaction are maximised when
the number of differentiated products in increased until the marginal gain in
consumer's satisfaction from an increase in diversity equals the loss from having to
produce each existing product at a higher cost. —Lipsey)

blfy, ge fu"d"kZ ij igq¡prs gSa fd ^{kerk vkfèkD;* vko';d :i ls viO;;h ugha gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- vFkZ'kkL=kh osQfYou ysadLVj bl er dks Lohdkj djrs gSa fd ,dkfèkdkjh izfr;ksfxrk viO;;h gSA

10- oLrq foHksn izk;% ,d HkweaMyh; ?kVuk ugha gSA

11- xSj&dher izfr;ksfxrk og izfr;ksfxrk gS ftlesa foozsQrk dher de djus osQ LFkku ij vU; fofèk;ksa }kjk
fcØh osQ fy, izfr}af}rk djrs gSaA

12- foØ; ykxrsa os ykxrsa gSa tks fdlh oLrq osQ ek¡x oØ dh 'kDy vFkok fLFkfr esa ifjorZu ykus osQ
mís'; ls yxkbZ tkrh gSaA

14-8 vkuqHkfod izek.k (Empirical Evidence)

oLrq foHksn izk;% ,d Hkwe.Myh; ?kVuk (Global Phenomenon) gSA okLro esa] lalkj dh leLr
vFkZO;oLFkkvksa esa vfrdky esa oLrq mRiknu izfØ;k dh ,d vfuok;Z 'krZ cuh gqbZ gSA varjkZ"Vªh; izfr;ksfxrk
esa o`f¼ rFkk Hkwe.Myh;dj.k izfØ;k us oLrq foHksn osQ fopkj dks cgqr lqn`<+ fd;k gSA fu%lansg oLrq foHksn
,dkfèkdkjh izfr;ksfxrk dh lqLi"V fo'ks"krk gS] fiQj Hkh ,slk fo'okl cuus yxk gS fd O;ogkj esa ,dkfèkdkjh
izfr;ksfxrk (cktkj osQ ,d :i esa) vfèkd O;kid ugha gqbZ gSA okLro esa] vFkZ'kkL=kh ;g eglwl djus yxs

bdkbZ 14 % ,dkf/dkjh izfr;ksfxrk dk fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV gSa fd fojys gh ,dkfèkdkjh izfr;ksfxrk O;ogkj esa ikbZ tkrh gSA ge bu nksuksa rF;ksa dk lkeatL; oSQls LFkkfir
djsa% ,d] ;g fd O;kikj O;ogkj osQ :i esa oLrq foHksn dk foLrkj gks jgk gS] nwljs] ;g fd O;kogkfjd
rkSj ij ,dkfèkdkjh izfr;ksfxrk (oLrq foHksn ftldh eq[; fo'ks"krk gS) fujarj ns[kh ugha tkrhA okLrfodrk
;g gS fd O;ogkj esa fofoèk izdkj dh foHksnhÑr oLrqvksa dk mRiknu djus okyh iQeks± dh la[;k cgqr de
gSA miHkksDrk oLrqvksa dh voLFkk esa] tSls lkcqu] flxjsV] jlk;u rFkk Fast Food vkfn oLrq foHksn cgqr
vfèkd ik;k tkrk gSA ¯drq ;s lHkh oLrq,¡ mu lHkh cM+h iQeks± }kjk mRikfnr dh tkrh gSa ftudh la[;k cgqr
de (A small number of big firms) gksrh gSA McDonald's Pizza Hut, Sub-way, Dominos
rFkk KFC vkfn oqQN ,slh iQes± gSa ftUgsa Fast Food osQ mRiknu esa fof'k"Vrk izkIr gS vkSj tks fofoèk izdkj
dh foHksnhÑr [kk| inkFkZ (Food items) cukrh gSaA bu m|ksxksa dks cktkj osQ fdl :i esa lfEefyr fd;k
tk,\ fu'p; gh bUgsa iw.kZ izfr;ksfxrk esa ugha fxuk tk,xk u gh ,dkfèkdkj ;k ,dkfèkdkjh izfr;ksfxrk esaA
budk mi;qDr LFkku cktkj dk og :i gS ftls vYikfèkdkj (Oligopoly) dgrs gSa rFkk ftldh eq[;
fo'ks"krk FkksM+h&lh iQeks± esa izfr;ksfxrk (Competition among the Few Firms) gSA bldk foospu
vxys vè;k; esa fd;k x;k gSA

VkLd {kerk vkfèkD; ij vius fopkj O;Dr dhft,A

14-9 xSj&dher izfr;ksfxrk (Non-Price Competition)

,dkfèkdkjh izfr;ksfxrk osQ varxZr iQes± vius ykHk vfèkdre djus osQ fy, izfr;ksfxrk dh nks fofèk;ksa dks
viuk ldrh gSa (i) dher izfr;ksfxrk (Price Competition) (ii) xSj&dher izfr;ksfxrk (Non-
Price Competition)A dher izfr;ksfxrk osQ varxZr iQes± dher dks de djrh gSaA blosQ iQyLo:i 'kk;n
ykHk vfèkdre ugha gks losQ D;ksafd ,d iQeZ }kjk dher de fd, tkus ij nwljh iQes± Hkh dher de dj
nsrh gSaA bl izdkj cktkj esa fdlh Hkh iQeZ dk Hkkx c<+us ugha ikrk vFkkZr~ fdlh Hkh iQeZ dh fcØh esa o`f¼
ugha gksrhA blfy, ,dkfèkdkjh izfr;ksfxrk osQ varxZr iQes± vfèkdre xSj&dher izfr;ksfxrk dks viukrh gSaA

fudYlu osQ 'kCnksa esa] ¶xSj&dher izfr;ksfxrk og izfr;ksfxrk gS ftlesa foozsQrk dher de djus osQ
LFkku ij vU; fofèk;ksa }kjk fcØh osQ fy, izfr}af}rk djrs gSaA¸ (Non-price competition is the
competition by sellers for sales by means of other than price cutting. —Nicholson)

xSj&dher izfr;ksfxrk ls vfHkizk; iQeks± }kjk xzkgdksa dks viuh vksj vkd£"kr djus osQ fy, dher esa deh
djus osQ LFkku ij viukbZ xbZ vU; fofèk;ksa ls gSA

iQeks± osQ ikl xzkgdksa dks viuh vksj vkd£"kr djus osQ fy, vkSj Hkh dbZ jkLrs gSa tSls oLrq dh DokfyVh
dks cny nsuk] cspus okys LFkku dk ifjorZu djuk] foKkiu] izpkj lsok,¡ vkfn iznku djuk] oLrq osQ lkFk
fu%'kqYd migkj (Free Gift) tSls pEep] oSQys.Mj] fxykl] ckWyisu vkfn nsuk] cf<+;k iS̄ dx djuk] ?kjksa
esa izQh fMyhojh nsuk] vkfnA bl izdkj lHkh iQeks± esa xzkgdksa dks fofHkUu izdkj dh lqfoèkk,¡ iznku djosQ viuh
vksj vkÑ"V djus dh izfr}af}rk pyrh jgrh gSaA bl izfr;ksfxrk dks gh xSj&dher izfr;ksfxrk (Non-Price
Competition) dgk tkrk gSA

xSj&dher izfr;ksfxrk esa Hkh iQeZ dk eq[; mís'; viuh fcØh rFkk ykHk dks vfèkdre djuk gksrk gSA ,slh
izfr;ksfxrk rc rd vuqowQy izHkko Mkyrh jgrh gS tc rd fd blls xzkgdksa dh #fp;k¡ o ilanxh iwjh gksrh
jgrh gSA blls miHkksDrkvksa dks fofHkUu izdkj dh oLrq,¡ vkd£"kr 'krks± (Attractive Terms) ij izkIr gksrh
jgrh gSaA ijarq dbZ ckj xSj&dher izfr;ksfxrk fojksèkh iQeks± esa xyk&dkV izfr;ksfxrk (Cut-Throat
Competition) iSnk dj nsrh gS vkSj ,slh izfr;ksfxrk dh lkekftd ykxr (Social Cost) cgqr Å¡ph
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uksVgks tkrh gSA ,dkfèkdkjh izfr;ksfxrk esa nh?kZdky esa iQeks± osQ izos'k dh Lora=krk gksus osQ dkj.k vlkekU; ykHk
'kwU; gks tkrs gSaA ijarq dbZ ckj iQes± vU; izfr;ksfx;ksa dh rqyuk esa vius mRiknu dks vfèkd Hksnewyd djosQ
ubZ iQeks± osQ izos'k dh izfØ;k dks Vky ldrh gSa ;k jksd ldrh gSaA

14-10 foØ; ykxrsa (Selling Costs)

,dkfèkdkjh izfr;ksfxrk okyh iQeks± dks viuk mRikn cspus osQ fy, foKkiu rFkk izpkj ij dkiQh èku O;;
djuk iM+rk gSA vFkZ'kkL=k esa oLrq dh fcØh dks c<+kus osQ fy, mlosQ foKkiu rFkk izpkj ij tks oqQy èku
[kpZ fd;k tkrk gS mls foØ; ykxr (Selling Cost) dgk tkrk gSA foØ; ykxr dh vko';drk
,dkfèkdkjh izfr;ksfxrk esa gh vfèkd eglwl gksrh gSA iw.kZ izfr;ksfxrk dh voLFkk esa lHkh mRikndksa dh oLrq,¡
le:i (Homogeneous) gksrh gSaA vr,o mUgsa oLrq osQ foKkiu dh dksbZ vko';drk ugha gksrhA
,dkfèkdkjh dh voLFkk esa Hkh oLrq dk ,d gh mRiknd gksrk gSA tc og oLrq dk mRiknu vkjaHk djrk gS
rks xzkgdksa dks mRiknu dh lwpuk nsus osQ fy, gks ldrk gS fd og foKkiu vkfn ij oqQN èku [kpZ dj nsA
foKkiu ij [kpZ fd;k tkus okyk ;g èku osQoy lwpuk ek=k (Informative) gksrk gSA tc xzkgdksa dks oLrq
osQ ckjs esa lwpuk fey tkrh gS rks foKkiu ij èku O;; djus dh vko';drk ugha gksrhA ,dkfèkdkjh
izfr;ksfxrk esa xzkgdksa dks osQoy oLrq osQ lacaèk esa lwpuk nsuk gh dkiQh ugha gksrk cfYd ckj&ckj mUgsa oLrq
osQ xq.kksa osQ fo"k; esa ;kn fnykuk vko';d gks tkrk gSA vr,o ,dkfèkdkjh izfr;ksfxrk esa foØ; ykxr osQoy
lwpuk ek=k gh ugha gksrh cfYd og ek¡x ifjorZd (Manipulative) rFkk fcØh dh mUufr (Sales
Promotion) osQ fy, vko';d gksrh gSA la{ksi esa] fcØh mUufr (Sales Promotion) esa os lc fØ;k,¡
'kkfey dh tkrh gSa ftUgsa ,d mRiknd viuh mRikfnr oLrq dh ek¡x dks c<+kus osQ fy, vFkok ek¡x ifjorZu
osQ fy, djrk gSA vr,o foØ; ykxrsa os gSa tks fdlh oLrq dh fcØh c<+kus osQ fy, foKkiu] izpkj]
lsYleSu] izn'kZu] nqdkunkjksa dks fn, tkus okys deh'ku] migkj (Gift), fj;k;rsa vkfn osQ :i esa dh tkrh
gSaA

pSacjfyu osQ vuqlkj] ¶foØ; ykxrsa os ykxrs gSa tks fdlh oLrq osQ ek¡x oØ dh 'kDy vFkok fLFkfr
esa ifjorZu ykus osQ mís'; ls yxkbZ tkrh gSaA¸ (Selling costs are costs incurred in order to
alter the position or shape of the demand curve for the product. —Chamberlin)

es;lZ osQ vuqlkj] ¶foØ; ykxrksa ls vfHkizk; mu ykxrksa ls gS tks fdlh xzkgd dks ,d oLrq dh
vis{kk nwljh oLrq vFkok ,d foozsQrk dh vis{kk nwljs fooszQrk ls oLrq [kjhnus osQ fy, izsfjr djrh
gSaA¸ (Selling costs may be defined as costs necessary to persuade a buyer to buy one
product rather than another or to buy from one seller rather than another.

—Meyers)

14-11 lkjka'k (Summary)

l ,dkfèkdkjh izfr;ksfxrk dh ,d eq[; fo'ks"krk ;g gS fd blosQ varxZr fofHkUu iQes± oLrq dh dher
esa ifjorZu fd, fcuk ,d nwljs ls izfr;ksfxrk djrh gSa tSls ^liZQ* rFkk ^,fj;y* dk mRiknu djus
okyh oaQifu;ksa dk mnkgj.k yhft,A ;fn vki ̂ liZQ* dk ,d fMCck ysaxs rks ,d 'kh'ks dk fxykl lkFk
feysxk] blh rjg ^,fj;y* dk fMCck ysus ls LVhy dk pEep lkFk feysxkA bl izdkj iQeks± esa xzkgdksa
dks fofHkUu izdkj dh lqfoèkk,¡ rFkk oLrq,¡ vkfn iznku djosQ viuh vksj vkd£"kr djus dh izfr}af}rk
pyrh jgrh gSA bl izdkj dh izfr;ksfxrk dks gh dher esa ifjorZu fd, fcuk gh izfr;ksfxrk (Non-
Price Competition) dgk tkrk gSA

bdkbZ 14 % ,dkf/dkjh izfr;ksfxrk dk fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 14-12 'kCndks'k (Keywords)

1- ,dkfèkdkjh (Monopolistic)μiw.kZ vfèkdkj;qDr

2- foØ; ykxr (Selling Cost)μfcØh dh ykxr

3- dher fu;a=k.k (Price Control)μdher ij lhfer fu;a=k.k

4- viw.kZ Kku (Imperfect Knowledge)μvèkwjk KkuA

14-13 vH;kl&iz'u (Review Questions)

1- ,dkfèkdkj izfr;ksfxrk ls D;k rkRi;Z gS\ le>kb,A

2- {kerk vkfèkD; ls D;k vfHkizk; gS\ o.kZu dhft,A

3- vkuqHkfod izek.k ls vki D;k le>rs gSa\

4- ^xSj&dher izfr;ksfxrk* ij ,d fVIi.kh dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- laHko 2- eq[; y{k.k 3- xfr'khyrk 4- uhfr

5- (v) 6- (c) 7- (l) 8- (l)

9- xyr 10- xyr 11- lgh 12- lghA

14-14 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A
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uksV

bdkbZμ15 % vYikfèkdkj osQ fl¼kar (Theory of Oligopoly)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

15-1 vYikfèkdkj dh fo'ks"krk,¡ (Features of Oligopoly)

15-2 vYikfèkdkfjd iQeks± rFkk cktkj osQ vU; :iksa dk O;ogkj

(Behaviour of Oligopolistic Firms and Other Market Structures)

15-3 vYikfèkdkj dk oxhZdj.k (Classification of Oligopoly)

15-4 fo'kkyrk D;ksa\ vFkok vYikfèkdkj osQ mRiUu gksus osQ D;k dkj.k gSa\
(Why bigness? Or What Causes the Emergence of Oligopoly?)

15-5 lkjka'k (Summary)

15-6 'kCndks'k (Keywords)

15-7 vH;kl&iz'u (Review Questions)

15-8 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~~ fo|kFkhZ ;ksX; gksaxsμ
l vYikfèkdkj dh fo'ks"krk,¡ tkuus gsrqA
l cktkj dk O;ogkj tkuus gsrqA
l vYikfèkdkj dk oxhZdj.k djus gsrqA
l cktkj osQ vU; :iksa dks tkuus gsrqA

izLrkouk (Introduction)

cktkj dk ,slk :i ftlesa oqQN ,d iQeks± osQ chp gh izfr;ksfxrk gksrh gS] ,d ubZ rFkk mHkjrh gqbZ ?kVuk
(Emerging Phenomenon) gSA fdlh oLrq dk mRiknu djus okyh iQeks± dh la[;k vfèkd ugha cfYd
vYi gksrh gS rFkk oks cktkj esa ijLij izfr;ksfxrk djrh gSaA LFkkuh; ugha ¯drq izk;% varjkZ"Vªh; cktkj esa
izfr;ksfxrk bruh rhoz gksrh gS fd izk;% vFkZ'kkL=kh bls xyk&dkV (Cut-throat) izfr;ksfxrk ls lacksfèkr djrs
gSaA ,sls cktkj dks vYikfèkdkj (Oligopoly) cktkj dgk tkrk gSA mnkgj.k% (i) Coke, Pepsi, vkSj
Canada Dry rFkk oqQN vU; dh Soft Drink osQ fy, fo'oHkj esa izfr;ksfxrk pyrh gS_ (ii) General
Motors, Toyota, Maruti Suzuki, Hyundai, Ford rFkk oqQN vU; dh eksVjdkjksa osQ fy, fo'oHkj
esa izfr;ksfxrk pyrh gSA

bdkbZ 15 % vYikf/dkj osQ fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV cktkj esa vYikfèkdkj :i dk fyIlh us fuEufyf[kr 'kCnksa esa o.kZu fd;k gS] ¶vYikfèkdkj oqQNsd iQeks± osQ
chp viw.kZ izfr;ksfxrk dk fl¼kar gSA bldk lacaèk ,sls m|ksx ls gksrk gS ftlesa osQoy oqQNsd izfr;ksxh iQes±
gksrh gSaA izR;sd iQeZ dh cktkj 'kfDr bruh gksrh gS fd og mls dher&Lohdkj cuus ls jksdrh gS] ̄ drq izR;sd
iQeZ dks ,slh varj&iQeZ izfr}af}rk dk lkeuk djuk iM+rk gS tks mls ;g lkspus ls jksdrh gS fd leLr cktkj
ek¡x mlh dh gSA¸ (Oligopoly is the theory of imperfect competition among the few; it
refers to an industry that contains only a few competing firms. Each firm has enough
market power to prevent its being a price taker; but each firm is subject to enough
inter-firm rivalry to prevent it considering the market demand curve as its own.

 —Lipsey)

uksV~l vYikfèkdkj esa oLrqvksa dh ek¡x dh vkM+h yksp cgqr m¡Qph gksrh gS D;ksafd ;s oLrq,¡ fudV
izfrLFkkiu gksrh gSaA

15-1 vYikfèkdkj dh fo'ks"krk,¡ (Features of Oligopoly)

vYikfèkdkj dh eq[; fo'ks"krk,¡ fuEufyf[kr gSaμ

1- FkksM+s ls foozsQrk vkSj vusd oszQrk (Few Sellers and Many Buyers)μvYikfèkdkj cktkj dh
ml voLFkk dks dgrs gSa ftlesa oqQN gh iQeks± dk m|ksx esa cksyckyk gksrk gSA mnkgj.k osQ fy,] Hkkjr
esa pkj oaQifu;k¡ Maruti, Hyundai, Cielo rFkk Tata 90 izfr'kr NksVh dkjksa dk mRiknu djrh
gSaA vYikfèkdkjh iQeks± }kjk mRikfnr dh tkus okyh oLrq,¡ le:i ;k foHksnewyd gks ldrh gSaA iQes±
viuh fØ;kvksa }kjk dher rFkk mRiknu dh ek=kk dks izHkkfor dj ldrh gSaA vYikfèkdkj esa oszQrkvksa
dh la[;k dkiQh vfèkd gksrh gSA

2- le:i ;k foHksnhÑr mRikn (Homogeneous or Differentiated Product)μvYikfèkdkjh
m|ksx esa iQes± ;k rks le:i oLrqvksa ;k foHksnhÑr oLrqvksa dk mRiknu djrh gSaA ;fn iQes± le:i oLrq
dk mRiknu djs tSls lhesaV ;k LVhy rks m|ksx dks 'kq¼ ;k iw.kZ vYikfèkdkj (Pure or Perfect
Oligopoly) dgk tkrk gSA ;fn iQes± Hksnewyd oLrq dk mRiknu djsa tSls eksVj dkjsa rks m|ksx dks
foHksnhÑr vFkok viw.kZ vYikfèkdkj (Differentiated or Imperfect Oligopoly) dgk tkrk gSA

3- ijLij var£uHkZjrk (Mutual Interdependence)μiQeks± dh ijLij var£uHkZjrk vYikfèkdkj dh
,d egÙoiw.kZ fo'ks"krk gSA var£uHkZjrk dk vFkZ gS fd iQes± ,d&nwljs dh dher rFkk mRikn lacaèkh
fu.kZ;ksa ls cgqr vfèkd izHkkfor gksrh gSaA ,dkfèkdkj rFkk izfr;ksfxrk esa iQes± Lora=k fu.kZ; ysrh gSa vkSj
dk;Zokgh djrh gSa rFkk mUgsa bl ckr dh ijokg ugha gksrh fd muosQ fu.kZ; rFkk dk;Zokgh dk vU;
iQeks± ij D;k vlj iM+sxk ;k vU; iQeks± dh izfrfØ;k dk mu ij D;k izHkko iM+sxkA ¯drq ,d
vYikfèkdkjh iQeZ Lora=k fu.kZ; ugha ys ldrhA pwafd vYikfèkdkj esa iQeks± dh NksVh&lh la[;k
,d&nwljs ls izfr;ksfxrk djrh gS] blfy, ,d iQeZ dh fcØh ml iQeZ }kjk yh tkus okyh dher rFkk
vU; iQeks± }kjk yh tkus okyh dher ij fuHkZj djrh gSA ;fn ,d iQeZ dher dks de djrh gS rks
ml dh fcØh c<+sxh ¯drq m|ksx dh vU; iQeks± dh fcØh ?kV tk,xhA ,slh voLFkk esa] cgqr laHko
gS] fd vU; iQes± Hkh viuh dherksa dks de dj nsaA vU; iQeks± }kjk dherksa dks ?kVkus ls igyh iQeZ
osQ ykHk ?kV tk,¡xsA vr% viuh dherksa dks ?kVkus dk fu.kZ; ysus ls iwoZ] igyh iQeZ bl ckr dk iwoZ
vuqeku rFkk fglkc yxk,xh fd vU; iQeks± dh izfrfØ;k D;k gksxh rFkk ml izfrfØ;k dk mlosQ ykHk
ij oSQlk izHkko iM+sxkA vYikfèkdkj esa oLrqvksa dh ek¡x dh vkM+h yksp (Cross Elasticity) cgqr
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uksVÅ¡ph gksrh gS D;ksafd ;s oLrq,¡ fudV izfrLFkkiu gksrh gSaA la{ksi esa] dher rFkk mRiknu dh ek=kk lacaèkh
uhfr dk fuèkkZj.k djrs le; vYikfèkdkjh iQeZ dks vius izfr}af};ksa dh fØ;kvksa rFkk izfrfØ;kvksa dks
è;ku esa j[kuk iM+rk gSA iQeks± dh ;g ijLij var£uHkZjrk gh vYikfèkdkjh cktkj dks ,dkfèkdkjh] iw.kZ
izfr;ksfxrk rFkk ,dkfèkdkjh izfr;ksxh cktkj ls fHkUu cukrh gSA

4- ,d:irk dk vHkko (Lack of Uniformity)μiQeks± osQ vkdkj esa ,d:irk dk vHkko
vYikfèkdkj dh ,d vU; fo'ks"krk gSA oqQN iQes± cgqr cM+h rFkk oqQN NksVh gksrh gSaA mnkgj.k osQ fy,]
ek#fr m|ksx dk NksVh dkj m|ksx {ks=k esa 86 izfr'kr Hkkx gS_ tcfd Santro rFkk Tata dk Hkkx
lkisf{kd dkiQh de gSA

5- foKkiu (Advertisement)μ,d vYikfèkdkjh iQeZ dks foKkiuksa ij cgqr jkf'k [kpZ djuh iM+rh
gSA dher n`<+rk (Price Rigidity) rFkk mRiknu dh Å¡ph vkM+h ek¡x yksp (Cross Elasticity of
Demand) osQ dkj.k] ,d vYikfèkdkjh iQeZ osQ fy, viuh fcØh dks c<+kok nsus dk ,dek=k mik;
oLrq dk foKkiu gSA foKkiu ij fd, tkus okys [kpZ dk izkFkfed y{; foKkfir oLrq dh ek¡x dks
izksRlkfgr djuk gSA bl lanHkZ esa ckseksy us Bhd gh dgk gS] ¶;g vYikfèkdkj gh gS tgk¡ foKkiu
djuk viuk iwjk izHkko izdV djrk gSA vYikfèkdkj esa thou rFkk e`R;q dk iz'u cu tkrk gSA
tks iQes± vius izfr;ksfx;ksa osQ foKkiu ctV osQ cjkcj foKkiu ij [kpZ ugha djrha] muosQ
xzkgdksa dk izokg izfrLi£èk;ksa dh oLrqvksa dh vksj gks ldrk gSA¸ (It is only in oligopoly,
advertisement comes, fully into its own. Under oligopoly, advertising can
become a life and death matter, where a firm which fails to keep up with the
advertising budget of its competitors may find its customers drifting of to rival
products. —Baumol)

6- ,dkfèkdkj dk rRo (Element of Monopoly)μHksnewyd vFkok viw.kZ vYikfèkdkj esa iQeks± dks
,dkfèkdkj dh 'kfDr izkIr gksrh gSA oLrq foHksn osQ dkj.k xzkgdksa esa czkaM oiQknkjh (Brand
Loyalty) dk l`tu gksrk gSA izR;sd iQeZ dk vius ¶czk¡M¸ ij ,dkfèkdkj gksrk gSA dksbZ vU; iQeZ
viuh oLrq dks ml czk¡M (VªsMekoZQ) osQ varxZr ugha csp ldrhA blosQ vfrfjDr iQes± xBcaèku
(Collusion) }kjk dher dks c<+k dj ,dkfèkdkjh ykHk izkIr dj ldrh gSaA

7- dher n`<+rk dk ik;k tkuk (Existence of Price Rigidity)μdher n`<+rk vYikfèkdkj dh ,d
vU; fo'ks"krk gSA dher dBksjrk dk vFkZ iQeks± }kjk dherksa esa ifjorZu ugha djuk gSA D;ksafd dher
esa dksbZ Hkh ifjorZu vYikfèkdkjh iQeZ osQ fy, ykHkizn ugha gksxk] vr% iQeZ viuh dher ij vVy
jgsxhA ;fn dksbZ iQeZ dher dks de djus dh dksf'k'k djsxh rks mlosQ mÙkj esa izfr}a}h iQes± Hkh
viuh&viuh dher dks de dj nsaxhA vr% ,slk djus ls fdlh iQeZ dks Hkh dksbZ ykHk ugha gksxkA
blh izdkj ;fn dksbZ iQeZ viuh oLrq dh dher c<+kus dk iz;Ru djrh gS rks vU; iQes± ,slk ugha
djsaxhA iQyLo:i iQeZ vius xzkgdksa dks [kks nsxh vkSj ?kkVk mBk,xhA vr% vYikfèkdkjh cktkj esa
dher n`<+rk ikbZ tkrh gSA

8- rhoz izfr;ksfxrk (Keen Competition)μvYikfèkdkj osQ varxZr izfr}af};ksa esa rhoz izfr;ksfxrk ikbZ
tkrh gSA vYikfèkdkj esa fooszQrkvksa dh la[;k bruh de gksrh gS fd fdlh ,d foozsQrk }kjk mBk, x,
fdlh dne dk vU; izfrLièkhZ fooszQrkvksa ij rqjar izHkko iM+rk gSA iQyLo:i izR;sd iQeZ vius
izfrLi£èk;ksa dh xfrfofèk;ksa ij iwjh fuxjkuh j[krh gS rFkk mudk izR;qÙkj nsus osQ fy, rS;kj jgrh gSA
,d vYikfèkdkjh osQ fy, O;kikj ,d fujarj la?k"kZe; thou gS D;ksafd cktkj dh voLFkk,¡ mls izR;sd
pky dk lkeuk djus osQ fy, foo'k djrh gSaA bl izdkj dh izfr;ksfxrk vf}rh; (Unique) gksrh
gS tksfd vU; cktkjksa esa ugha ikbZ tkrhA vYikfèkdkj izfr;ksfxrk dk mPpre :i gSA

9- vfuf'prrk (Uncertainty)μvYikfèkdkj esa iQeks± dh ijLij var£uHkZjrk osQ dkj.k fofHkUu iQeks±
osQ O;ogkj lacaèkh dksbZ Hkfo";ok.kh ugha dh tk ldrhA igys ls fo|eku rF;ksa osQ vkèkkj ij pkyw

bdkbZ 15 % vYikf/dkj osQ fl¼kar
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uksV vk£Fkd ifjorZuksa osQ ifj.kkeksa dk vuqeku yxkuk cgqr dfBu gSA vr% vYikfèkdkjh cktkj esa
vfuf'prrk cuh jgrh gSA

10- xSj&ykHk iz;kstu dk ik;k tkuk (Existence of Non-profit Motive)μvYikfèkdkj osQ varxZr
,d iQeZ dk mís'; lnSo vfèkdre ykHk izkIr djuk ugha gksrkA blosQ vU; mís'; Hkh gks ldrs gSa
tSlsμfcØh dks vfèkdre djuk (Sales Maximisation), tksf[ke dks de ls de djuk
(Minimisation of Risk) mRiknu vfèkdre djuk (Output-Maximisation) lqj{kk dks
vfèkdre djuk (Security Maximisation) vkfnA vfèkdre ykHk osQ mís'; dh vuqifLFkfr esa
mRiknu rFkk dher osQ larqyu Lrj dk fuèkkZj.k cgqr dfBu gSA

11- izos'k ij oqQN izfrcaèk (Some Barriers to Entry)μvYikfèkdkjh iQeZ }kjk m|ksx esa izos'k ikus
ij izfrcaèkksa dk ik;k tkuk ,d vU; fo'ks"krk gSA oqQN lkekU; izfrcaèk bl izdkj gSa% iSekus dh cprsa_
iqjkuh iQeks± dks fujis{k ykxr ykHk dk izkIr gksuk_ isVsaV vfèkdkj egÙoiw.kZ vkxr ij fu;a=k.k_ fujksèkd
dher rFkk {kerk vkfèkD; (Excess Capacity) dk ik;k tkuk vkfnA mijksDr izfrcaèk ubZ iQeks± osQ
izos'k dks jksdrs gSaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- oLrq foHksn osQ dkj.k xzkgdksa esa czkaM oiQknkjh dk ---------------------- gksrk gSA

2- izR;sd iQeZ dk vius ^czkaM* ij ---------------------- gksrk gSA

3- dher n`<+rk ---------------------- dh ,d vU; fo'ks"krk gSA

4- vYikfèkdkjh cktkj esa dher ---------------------- ikbZ tkrh gSSA

vYikfèkdkj cktkj <k¡ps dh rhu vkèkkjHkwr fo'ks"krk,¡

(i) iQeks± osQ chp var£uHkZjrk (Interdependence among the Firms)μfu.kZ;&fuekZ.k
(Decision making) esa iQeks± dh ijLij var£uHkZjrk vYikfèkdkj dh egÙoiw.kZ fo'ks"krk gSA

var£uHkZjrk D;ksa\ D;ksafd tc izfrLi£èk;ksa dh la[;k cgqr de gksrh gS rc fdlh ,d iQeZ }kjk
dher vFkok mRiknu esa ifjorZu dk vU; izfr;ksxh iQeks± osQ ykHk ij lhèkk izHkko iM+rk gSA vr%
mudh izfrfØ;k ;k rks dher rFkk mRiknu esa ifjorZu ;k xgu izpkj }kjk ozsQrkvksa dks vkd£"kr
djus osQ :i esa gksxhA

vr% mRiknu dh ek=kk rFkk dher dk fuèkkZj.k djrs le; iQeZ u osQoy oLrq dh cktkj ek¡x
oØ dks è;ku esa j[ksxh vfirq cktkj esa izfr;ksxh iQeks± dh laHkkfor izfrfØ;k dks Hkh lkeus j[ksxhA

(ii) izpkj rFkk foØ; ykxrsa (Advertising and Selling Costs)μ,d vYikfèkdkjh cktkj
dh iQeks± esa ijLij var£uHkZjrk osQ dkj.k mUgsa dbZ foi.ku lacaèkh vkØe.k'khy rFkk j{kkRed
(Aggressive and Defensive) rduhd viukus iM+rs gSa ftlls mUgsa cktkj dk vfèkd
fgLlk (Market Share) izkIr gks losaQ ;k oks vius orZeku cktkj fgLls dks dk;e j[k loasQA
vr% iQeks± dks izpkj rFkk fcØh izksRlkgu osQ vU; rjhdksa ij [kpZ djuk iM+rk gSA blh dkj.k
izpkj rFkk foØ; ykxrksa dk vYikfèkdkj cktkj esa cgqr egÙo gSA è;ku jgs] bl izdkj osQ cktkj
esa iQes± ijLij viuh oLrqvksa dh dher dks de ugha djrha cfYd xSj&dher vkèkkj ij
izfr;ksfxrk djrh gSaA D;ksafd dherksa osQ ?kVkus osQ iQyLo:i muesa dher&;q¼ (Price-war)
fNM+ tkrk gS ftldk nq"ifj.kke ;g fudyrk gS fd oqQN iQes± cktkj ls fudy tkrh gSaA
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uksV(iii) xzqi O;ogkj (Group Behaviour)μvYikfèkdkj dk fl¼kar lewg (xzqi)&O;ogkj dk fl¼kar
gS u fd tulewg vFkok O;fDrxr O;ogkjA lewg&O;ogkj dk dksbZ lkekU; LohÑr fl¼kar ugha
gSA D;k lewg osQ lnL; bl ckr osQ fy, lger gksaxs fd vius lkekU; fgrksa dks c<+kok nsus osQ
fy, oks bdV~Bs gksa ;k vius O;fDrxr fgrksa dh j{kk osQ fy, yM+sa\ D;k lewg dk dksbZ usrk Hkh
gS\ ;fn gS] rks og vU; lnL;ksa dks vius ihNs oSQls yxkrk gS\ ,sls oqQN iz'u lewg O;ogkj
fl¼kar osQ fy, vko';d gSaA ¯drq ,d ckr fuf'pr gSA izR;sd vYikfèkdkjh m|ksx osQ vU;
vYikfèkdkfj;ksa osQ O;kikj O;ogkj dk lroZQrk ls vè;;u djrk gSA mudk O;ogkj oSQlk gS ;k
oks oSQlk O;ogkj djsaxs] bu ekU;rkvksa osQ vkèkkj ij og viuh ;kstuk cukrk gSA

vYikfèkdkfj;ksa rFkk cktkj osQ vU; :iksa tSls iw.kZ izfr;ksfxrk] ,dkfèkdkj rFkk ,dkfèkdkjh
izfr;ksfxrk esa ewy varj ;g gS fd vYikfèkdkfjd m|ksx esa fofHkUu iQeks± }kjk fy, x, fu.kZ;ksa
dk vU; iQeks± ij Hkh izHkko iM+rk gS] tcfd vU; cktkjksa esa ,slk oqQN ugha gksrkA

D;k vki tkurs gSa vYikfèkdkjh cktkj esa dher n`<+rk ikbZ tkrh gSA

15-2 vYikfèkdkfjd iQeks± rFkk cktkj osQ vU; :iksa dk O;ogkj
(Behaviour of Oligopolistic Firms and Other Market Structures)

vYikfèkdkjh iQeks± ij m|ksx dh vU; iQeks± osQ O;ogkj
dk izHkko iM+rk gSA vr% iQeks± dk vkpj.k lkefjd <ax
(Strategic Way) dk gksrk gSA nwljs 'kCnksa esa oks bl
ckr dk lqLi"V è;ku j[krh gaS fd muosQ }kjk fy, x,
fu.kZ;ksa dk izfr;ksxh iQeks± ij D;k izHkko iM+sxk ;k mudh
D;k laHko izfrfØ;k gksxhA tcfd iw.kZr% izfr;ksxh iQeks±
rFkk ,dkfèkdkjh izfr;ksfxrk okyh iQeks± dk vkpj.k
xSj&lkefjd <ax (Non-Strategic Way) dk gksrk gSA
vFkkZr~ mudk fu.kZ; mudh viuh ykxrksa rFkk ek¡x oØksa
ij vkèkkfjr gksrk gS rFkk ftlesa izfr;ksfx;ksa dh laHko
izfrfØ;k dh dksbZ ijokg ugha dh tkrhA ,dkfèkdkjh dk
vkpj.k Hkh bl n`f"Vdks.k ls xSj&lkefjd gksrk gS D;ksafd
mldh dksbZ izfr;ksxh iQeZ ugha gksrhA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

5- iQes± xBcaèku }kjk dher dks c<+kdj ---------------------- izkIr dj ldrh gSaA

(v) ,dkfèkdkjh ykHk (c) ykHk (l) gkfu (n) buesa ls dksbZ ugha

6- dher dBksjrk dk vFkZ iQeks± }kjk dherksa esa ---------------------- ugha djrk gSA

(v) ifjorZu (c) c<+ksrjh (l) deh (n) buesa ls dksbZ ugha

lkefjd rFkk xSj&lkefjd vkpj.k

lkefjd vkpj.k ml vkpj.k dks dgrs gSa
ftlosQ varxZr ,d iQeZ oLrq dh dher rFkk
ek=kk dk fu.kZ; ysrs le; izfr;ksxh iQeks± dh
izfrfØ;k dk è;ku j[krh gSA cktkj dk
vYikfèkdkj :i iQeks± osQ lkefjd vkpj.k dk
,d fo'ks"k mnkgj.k gSA xSj&lkefjd vkpj.k ls
vfHkizk; ,slk vkpj.k gS ftlesa ,d iQeZ oLrq
dh dher rFkk ek=kk dk fuèkkZj.k djrs le;
cktkj esa izfr;ksxh iQeks± dh laHko izfrfØ;k dks
è;ku esa ugha j[krhA og osQoy viuh mRiknu
ykxr rFkk cktkj ek¡x dks è;ku esa j[krh gSA
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uksV 7- vYikfèkdkj izfr;ksfxrk dk :i gSμ

(v) fuEure (c) mPpre (l) l{ke (n) buesa ls dksbZ ugha

8- vfèkdre ykHk osQ mís'; dh vuqifLFkfr esa mRiknu rFkk dher osQ larqyu Lrj dk fuèkkZj.k gSμ

(v) dfBu (c) cgqr dfBu (l) ljy (n) cgqr ljyA

15-3 vYikfèkdkj dk oxhZdj.k (Classification of Oligopoly)

vYikfèkdkj dk oxhZdj.k fuEufyf[kr Jsf.k;ksa esa fd;k tkrk gSμ

1- iw.kZ vFkok viw.kZ vYikfèkdkj (Perfect or Imperfect Oligopoly)μiw.kZ vYikfèkdkj dh
voLFkk esa lHkh iQes± le:i oLrqvksa (Homogeneous Products) dk mRiknu djrh gSaA bls 'kq¼
vYikfèkdkj Hkh dgk tkrk gSA blosQ foijhr viw.kZ vFkok foHksnh vYikfèkdkj cktkj dh ml voLFkk
dks dgrs gSa ftlesa lHkh iQes± foHksnh ¯drq fudV LFkkukiUu oLrqvksa dk mRiknu djrh gSaA

2- [kqyk rFkk can vYikfèkdkj (Open or Closed Oligopoly)μ[kqyk vYikfèkdkj cktkj dh og
voLFkk gksrh gS ftlesa m|ksx esa izos'k ikus osQ fy, fdlh izdkj dk dksbZ izfrcaèk ugha gksrkA iQeks± dks
m|ksx esa izos'k dh Lora=krk gksrh gSA ¯drq can vYikfèkdkj dh voLFkk esa iQeks± }kjk m|ksx esa izos'k
ikus ij izfrcaèk gksrs gSaA ;s izfrcaèk rduhdh] dkuwuh ;k fdlh vU; izdkj osQ gks ldrs gSaA

3- vkaf'kd vFkok iw.kZ vYikfèkdkj (Partial or Full Oligopoly)μvkaf'kd vYikfèkdkj ml
fLFkfr dks dgrs gSa tgk¡ m|ksx esa ,d izeq[k iQeZ (Dominant Firm) gksrh gSA bl izeq[k iQeZ dks
dher izèkku (Price Leader) dgk tkrk gSA ;g izeq[k iQeZ vFkok dher&izèkku dher fuèkkZfjr
djrh gS rFkk vU; iQes± ml dher dks viukrh gSaA iw.kZ vYikfèkdkj og fLFkfr gksrh gS ftlesa dksbZ
izeq[k iQeZ vFkok dher&izèkku ugha gksrhA

4- xBcaèku vFkok xSj&xBcaèku vYikfèkdkj (Collusive or Non-Collusive Oligopoly)μ
xBcaèku vYikfèkdkj osQ varxZr dher osQ fuèkkZj.k esa iQes± ,d&nwljs ls lg;ksx djrh gSaA mudh ,d
lkekU; dher uhfr gksrh gS vkSj oks ,d nwljs ls izfr;ksfxrk ugha djrhaA ̄ drq xSj&xBcaèku vYikfèkdkj
esa iQes± Lora=krkiwoZd dher dk fuèkkZj.k djrh gSa rFkk muesa ijLij izfr;ksfxrk Hkh gksrh gSA

VkLd ^vYikfèkdkj dk oxhZdj.k* ij vius fopkj O;Dr dhft,A

15-4 fo'kkyrk D;ksa\ vFkok vYikfèkdkj osQ mRiUu gksus osQ D;k dkj.k gSa\
(Why bigness? Or What Causes the Emergence of Oligopoly?)

vYikfèkdkj cktkj esa oqQNsd cM+h iQeks± osQ vfLrRo esa vkus osQ vusd dkj.k gSaA oqQN dkj.k izkÑfrd rFkk
oqQN dkj.k iQeks± }kjk l`ftr gksrs gSaA

izkÑfrd dkj.k (Natural Causes)

(a) iSekus dh cprsa (Economies of Scale)μiSQDVfj;ksa }kjk mRiknu ij vfèkdrj Je foHkktu dk
fl¼kar ykxw gksrk gS vFkkZr~ mRiknu dh izfØ;k dks dbZ lkèkkj.k Hkkxksa esa ck¡V fn;k tkrk gS rFkk izR;sd
Hkkx dk mRiknu ml dk;Z esa n{k Je dks lkSaik tkrk gSA ,Me fLeFk (Adam Smith) osQ vuqlkj
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uksVJe foHkktu cktkj osQ vkdkj (Extent of the Market) ij fuHkZj djrk gSA ftu iQeks± osQ mRiknu
dh cktkj ek¡x cgqr vfèkd gksrh gS mUgsa cM+s iSekus ij mRiknu djuk gksrk gSA cM+s iSekus ij mRiknu
djus gsrq Je foHkktu fd;k tkrk gSA mRiknu dk iSekuk ftruk fo'kky gksxk Je foHkktu osQ dkj.k
izfr bdkbZ vkSlr ?kVrh&c<+rh ykxr de gksrh tk,xhA bls gh iSekus dh cprsa dgk tkrk gS vkSj blh
dkj.k iQes± vius vkdkj dks fo'kky cukrh gSaA

(b) fLFkj ykxrsa (Fixed Costs)μfdlh ubZ oLrq dh cktkj esa ifjp; djkus dh ykxr dkiQh Å¡ph gksrh
gSA fdlh u, mRikn dh :ijs[kk cukuk rFkk mls cktkj esa mrkjuk bruk lgt ugha gksrkA izpfyr
izfr;ksxh okrkoj.k esa fdlh ubZ oLrq osQ mRiknu rFkk foi.ku (;k izpfyr oLrq osQ mRÑ"V :ikarj)
dh fu{ksi ykxr (Sunk Cost) cgqr Å¡ph gksrh gSA fu{ksi ykxr ml ykxr dks dgrs gSa ftldh
olwyh ugha gksrhA orZeku le; esa vkèkqfud rduhd }kjk fu£er oLrqvksa dh mRiknu ykxr cgqr Å¡ph
gksrh gSA cM+h iQes± ftudh fcØh dk iSekuk foLr`r gksrk gS rFkk mRiknu dh izfr bdkbZ ykxr de gksrh
gS mUgsa NksVh iQeks± dh rqyuk esa dher ykHk (Price Advantage) vfèkd gksrk gSA

(c) dk;Z{ks=k dh cprsa (Economies of Scope)μcktkj esa izos'k djuk ubZ oLrq dk ifjp; djkuk rFkk
izR;kf'kr xzkgdksa dks blosQ ckjs esa voxr djkuk vkfn dkiQh [kphZys dke gSaA budh ykxrsa izk;% cgqr
Å¡ph gksrh gSaA NksVh iQeks± dh oqQy fcØh ls bu ykxrksa dks iwjk ugha fd;k tk ldrkA ;fn bUgsa iwjk
djus gsrq NksVh iQes± oLrq osQ nke Å¡ps djsaxh rks mudh fcØh vkSj Hkh ?kV tk,xh rFkk mUgsa cktkj esa
fVosQ jgus osQ ykys iM+ tk,¡xsA osQoy cM+h iQes± gh ftudh fofoèk izdkj dh oLrqvksa dh fcØh dk
vkdkj fo'kky gksrk gS fujarj c<+ jgh xSj&mRiknu ykxrksa osQ cks> dks mBk ldrh gSaA vius O;kid
vkdkj dh fo'ks"krk (fdlh fo'ks"k IykaV osQ vkdkj dh vis{kk) osQ dkj.k bu iQeks± dks dk;Z{ks=k dh
cprsa izkIr gksrh gSaA cM+h iQes± dk;Z{ks=k dh cprksa osQ dkj.k] bl ;ksX; gksrh gSa fd xSj&mRiknu lacaèkh
ykxrksa dks fofHkUu oLrqvksa rFkk lsokvksa] ftudk oks mRiknu djrh gSa] esa ck¡V losaQA vr% mudh oqQy
ykxr oØ uhps dh vksj >qdh jgrh gSA vYikfèkdkjh cktkj <k¡ps osQ mRiUu gksus dk ;g ,d vU;
dkj.k gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- vYikfèkdkj dk fl¼kar lewg&O;ogkj dk fl¼kar gS u fd tulewg vFkok O;fDrxr O;ogkjA

10- lewg&O;ogkj dk dksbZ lkekU; LohÑr fl¼kar ugha gSA

11- izR;sd vYikfèkdkjh m|ksx osQ vU; vYikfèkdkfj;ksa osQ O;kikj O;ogkj dk lroZQrk ls vè;;u ugha
djrk gSA

12- ,Me fLeFk osQ vuqlkj] Je foHkktu cktkj osQ vkdkj ij fuHkZj ugha djrk gSA

iQeks± }kjk l`ftr dkj.k (Firm-Created Causes)

tSlk fd Åij crk;k tk pqdk gS] vYikfèkdkjh iQeks± dk O;ogkj lkefjd gksrk gSA ;|fi m|ksx esa iQeks± dh
la[;k osQ ?kVus dh izo`fÙk ikbZ tkrh gS rFkkfi tks iQes± cph jgrh (Survivors) gSa muosQ vkSlr vkdkj osQ
c<+us dh izo`fÙk ns[kh tkrh gSA ,slk mu cph iQeks± osQ fofHkUu lkefjd vkpj.k (Strategic Practices)
osQ dkj.k gksrk gSA ;k rks cM+h iQes± cph gqbZ NksVh iQeks± dks [kjhn ysrh gSa ;k mudk foy; (Merger) dj
fn;k tkrk gSA ;g izfØ;k cph gqbZ iQeks± osQ vkdkj rFkk cktkj osQ fgLls dks c<+krh gS rFkk mUgsa vYikfèkdkjh
gksus osQ ukrs vfèkd ykHk dekus osQ ;ksX; cukrh gSA iQeks± esa ijLij izfr;ksfxrk Hkh de gks tkrh gSA

bdkbZ 15 % vYikf/dkj osQ fl¼kar
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uksV 15-5 lkjka'k (Summary)

l cktkj esa vYikfèkdkj :i dk fyIlh us fuEufyf[kr 'kCnksa esa o.kZu fd;k gS] ¶vYikfèkdkj oqQNsd
iQeks± osQ chp viw.kZ izfr;ksfxrk dk fl¼kar gSA bldk lacaèk ,sls m|ksx ls gksrk gS ftlesa osQoy oqQNsd
izfr;ksxh iQes± gksrh gSaA izR;sd iQeZ dh cktkj 'kfDr bruh gksrh gS fd og mls dher&Lohdkj cuus
ls jksdrh gS] ¯drq izR;sd iQeZ dks ,slh varj&iQeZ izfr}af}rk dk lkeuk djuk iM+rk gS tks mls ;g
lkspus ls jksdrh gS fd leLr cktkj ek¡x mlh dh gSA¸

15-6 'kCndks'k (Keywords)

1- vYikfèkdkj (Oligopoly)μiQeks± dk m|ksx esa cksyckyk

2- foHksnhÑr (Homogeneous)μle:i

3- {kerk vkfèkD; (Excess Capacity)μvfèkd {kerk gksukA

15-7 vH;kl&iz'u (Review Questions)

1- vYikfèkdkj ls vki D;k le>rs gSa\ crkb,A

2- vYikfèkdkj dh fo'ks"krk,¡ crkb,A

3- vYikfèkdkj osQ mRiUu gksus osQ D;k dkj.k gSa\

4- xBcaèku vFkok xSj&xBcaèku vYikfèkdkj ls vki D;k le>rs gSa\

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- l`tu 2- ,dkfèkdkj 3- vYikfèkdkj 4- n`<+rk

5- (v) 6- (v) 7- (c) 8- (c)

9- lgh 10- lgh 11- xyr 12- xyrA

15-8 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

2- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

3- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

���
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uksV

bdkbZμ16 % };kfèkdkj rFkk vYikfèkdkj % owQuksZ ekWMy ,oa ̄ dfdr ek¡x oØ
(Duopoly and Oligopoly : Cournot Model and Kinked

Demand Curve)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

16-1 };kfèkdkj dk vFkZ (Meaning of Duopoly)

16-2 owQuksZ ekWMy (The Cournot Model)

16-3 vYikfèkdkj esa dher fuèkkZj.k (Price Determination Under Oligopoly)
16-4 lkjka'k (Summary)

16-5 'kCndks'k (Keywords)

16-6 vH;kl&iz'u (Review Questions)

16-7 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l };kfèkdkj dks tkuus gsrqA
l owQuksZ ekWMy dk vè;;u djus gsrqA
l vYikfèkdkj esa dher fuèkkZj.k tkuus gsrqA
l ykxrksa esa ifjorZu tkuus gsrqA

izLrkouk (Introduction)

vYikfèkdkj dh fo'ks"krkvksa osQ lanHkZ esa] ,dkfèkdkjkRed iQeks± }kjk dher vkSj mRiknu fuèkkZj.k dk vè;;u
ge vkxs djrs gSaA izks- eSDyi us ,dkfèkdkfj;ksa dh foLr`r Jsf.k;k¡ nh gSaA ijarq ge viuk fo'ys"k.k fLot+h
(Sweezy) osQ xSj&diVlafèk (Non-Collusive) ,dkfèkdkj ekWMy (¯dfdr ek¡x oØ) vkSj dkVZy vkSj
dher usr`Ro diVlafèk ,dkfèkdkj ekWMyksa rd lhfer j[ksaxsA

16-1 };kfèkdkj dk vFkZ (Meaning of Duopoly)

};kfèkdkj vYikfèkdkj fl¼kar dk og fo'ks"k i{k gS ftlesa osQoy nks fooszQrk gksrs gSaA nksuksa fooszQrk iw.kZ :i
ls Lora=k gksrs gSa vkSj nksuksa esa fdlh izdkj dk dksbZ le>kSrk ugha gksrkA ;|fi muosQ chp dksbZ le>kSrk ugha
gksrk] fiQj Hkh] ,d dh dher vkSj mRiknu esa ifjorZu ls nwljs ij izHkko iM+sxk vkSj gks ldrk gS fd mlls

bdkbZ 16 % };kfèkdkj rFkk vYikfèkdkj % owQuksZ ekWMy ,oa ¯dfdr ek¡x oØ
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uksV izfrfØ;kvksa (Reactions) dh ,d  Ükà[kyk cu tk,A ij gks ldrk gS fd ,d fooszQrk ;g eku ys fd mlosQ
dk;ks± ls izfr}a}h ij dksbZ izHkko ugha iM+rk vkSj ml fLFkfr esa og dher ij vius izR;{k izHkko dks gh ysrk
gSA nwljh vksj] ;fn izR;sd fooszQrk viuh uhfr osQ nwljs fooszQrk dh uhfr ij vkSj mldh uhfr osQ viuh uhfr
ij izHkko dks è;ku esa j[krk gS] rks dher ij izR;{k vkSj vizR;{k nksuksa izHkkoksa dk fopkj djrk gSA fiQj]
;g Hkh gks ldrk gS fd foØ; osQ fy, izLrqr dh xbZ ek=kk ;k mldh dher osQ dkj.k ,d izfr}a}h fooszQrk
dh uhfr esa dksbZ ifjorZu u gksA bl izdkj ijLij&fuHkZjrk dks NksM+dj ;k mls Lohdkj djosQ };kfèkdkj ij
fopkj fd;k tk ldrk gSA owQuksZ&,ToFkZ (Cournot-Edgeworth) gy dk lacaèk igys ls gS ftlesa
ijLij&fuHkZjrk dh mis{kk dh xbZ gS tcfd pSacjysu dk gy nwljs ls lacaèk j[krk gS ftlesa ijLij&fuHkZjrk
dks ekU;rk nh xbZ gSA

16-2 owQuksZ ekWMy (The Cournot Model)

lu~ 1838 esa] igys&igy izQkalhlh vFkZ'kkL=kh ,-,- owQuksZ us };kfèkdkj leL;k dk fuf'pr
(Determinate) gy fd;k FkkA mlus nks iQeks± A vkSj B }kjk lkFk&lkFk fLFkr nks [kfut ty osQ >juksa ls
ikuh fudkyus dk mnkgj.k fn;kA

ekU;rk,¡ (Assumptions)μowQuksZZ ekWMy bu ekU;rkvksa ij vkèkkfjr gS%

1- nks Lora=k fooszQrk gksrs gSaA

2- os ,d le:i (Homogeneous) oLrq dk mRiknu vkSj foØ; djrs gSa] tks [kfut ty gSA

3- oqQy mRiknu dk iw.kZ foØ; vko';d gS D;ksafd oLrq fouk'k'khy vkSj laxzg u dh tkus okyh gSA

4- ozsQrkvksa dh la[;k vfèkd gksrh gSA

5- izR;sd fooszQrk oLrq osQ ek£dV ek¡x oØ dk Kku j[krk gSA

6- mRiknu dh ykxr 'kwU; eku yh tkrh gSA

7- nksuksa iQeks± dh leku ykxrsa vkSj leku ek¡xsa gSaA

8- izR;sd fooszQrk bl ckr dk fu.kZ; djrk gS fd og izR;sd vofèk esa] fdruh ek=kk dk mRiknu vkSj
foØ; djuk pkgrk gSA

9- ijarq izR;sd vius izfr}a}h osQ mRiknu ls lacaèk j[kus okyh ;kstuk osQ ckjs esa oqQN ugha tkurk gSA

10- lkFk gh] izR;sd fooszQrk vius izfr}a}h dh iw£r (mRiknu) dks fLFkj eku ysrk gSA

fp=k 16-1

P

P2
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O
C A F B

MR1 MR2
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uksV11- muesa ls dksbZ Hkh viuh oLrq dh dher fu;r ugha djrk] ijarq izR;sd ek£dV&ek¡x&dher Lohdkj dj
ysrk gS ftl ij oLrq csph tk ldrh gSA

12- ubZ iQeks± dk izos'k can gSA

13- izR;sd fooszQrk dk y{; vfèkdre 'kq¼ vkxe vFkok ykHk izkIr djuk gksrk gSA ;s ekU;rk,¡ nh gksus
ij] eku yhft, fd nks iQes± A vkSj B nks [kfut ty >juksa esa ls ikuh fudky jgh gSaA mudk ek£dV
ek¡x oØ DD1 gS vkSj lhekar vkxe oØ MR1 gS tSlk fd fp=k 16-1 esa n'kkZ;k x;k gSA A vkSj B
nksuksa dh lhekar ykxrsa 'kwU; gSa ftlls og lekukarj v{k osQ lkFk esy [kkrk gSA eku yhft, fd iQeZ
A vosQyh mRiknd gSA ,slh fLFkfr esa tc bldk MR1 oØ ¯cnq A ij MC oØ (lekukarj v{k) osQ
cjkcj gksrk gS rks og OA (= 1/2 OD1) ek=kk mRikfnr djrh gS vkSj csprh gSA og AS(= OP)
,dkfèkdkj dher ysrh gS vkSj OASP ,dkfèkdkj ykHk izkIr djrh gSA vc iQeZ B ek£dV esa izos'k
djrh gS vkSj ;g vk'kk j[krh gS fd A vius mRiknu Lrj OA dks ugha cnysxhA blfy, og ek¡x oØ
osQ SD1 Hkkx dks viuk ek¡x oØ ekurh gSA bldk lhekar vkxe oØ MR2 gS tks blosQ MC oØ
(lekukarj v{k) dks B ¯cnq ij dkVrk gSA vr% og BG (= OP1) dher ij AB ek=kk (=1/2OD1
= BD1) csprh gS vkSj BGTA ykHk dekus dh vk'kk j[krh gSA

uksV~l };kfèkdkj vYikfèkdkjh fl¼kar dk og fo'ks"k i{k gS ftlesa osQoy nks foozsQrk gksrs gSaA

iQeZ A dks ;g ekywe iM+rk gS fd B osQ izos'k ls dher OP ls de gksdj OP1 gks xbZ gSA ifj.kkeLo:i]
blosQ laHkkfor ykHk fxjdj OP1TA tks tkrs gSaA ,slh fLFkfr esa] og viuh dher vkSj mRiknu dk lek;kstu
djus dk iz;Ru djrh gSA ;g ekudj fd iQeZ B ogh ek=kk AB(= BD1) csprh jgsxh] A iQeZ 1/2 OB csprh
gSA bl izdkj] bldh ek=kk esa OA(=1/2 OD1) ls 1/2 OB dh deh dher dks c<+k nsrh gS] ftls fp=k dks
ljy j[kus osQ fy, ugha fn[kk;k x;k gSA A osQ mRiknu esa deh osQ ifj.kkeLo:i B izfrfØ;k (react) djrh
gS vkSj vius mRiknu dks 1/2(OD1– 1/2 OB) c<+k nsrh gS ftlls dher fxj tkrh gSA bl izdkj] iQeZ A
dk vius mRiknu dks de djuk ftlls dher osQ c<+us rFkk B dk izfrfØ;k }kjk vius mRiknu dks c<+kuk
ftlls dher osQ de gksus ls varr% larqyu dher OP2 vk tk,xhA bl dher ij] [kfut ty dk oqQy
mRiknu OF gksrk gS] tks nksuksa iQeks± esa cjkcj&cjkcj foHkDr gksrk gSA izR;sd ek£dV ek¡x dk 1/3 Hkkx csprh
gS] vFkkZr~ A iQeZ OC csprh gS vkSj B iQeZ CFA bl dher ij A osQ ykHk OCLP2 = CFRL iQeZ B
osQ ykHkksa osQA

Li"V gS fd nksuksa iQes± oqQy mRiknu OD1 dk 2@3 csprh gSaA ;fn n iQes± gksa rks mRiknu dh nj oqQy mRiknu
osQ n/n + 1 xq.kk gksxhA nksuksa iQeks± A vkSj B dk oqQy mRiknu 2/2 + 1 = 2/3 gSA vr% A + B dk oqQy
mRiknu gS% OD1(1 – 1/2 + 1/4 – 1/8 + 1/16 – 1/32 + 1/64...) = 2/3 OD1 = OF.

owQuksZ osQ };kfèkdkj gy dh iw.kZ izfr;ksfxrkRed gy osQ lkFk rqyuk dh tkrh gSA };kfèkdkj iQes± A vkSj B
larqyu esa OP2 dher ysrh gSa vkSj OF ek=kk csprh gSaA iw.kZ izfr;ksfxrk osQ varxZr 'kwU; dher ij oqQy
mRiknu OD1 gksxkA dher 'kwU; gS D;kssafd lhekar ykxr 'kwU; gSA tc MR oØ lekukarj v{k tks MC oØ
gS dks fp=k esa A ̄ cnq ij dkVrk gS rks dher 'kwU; gksrh gSA A vkSj B iQeks± osQ chp oqQy mRiknu OD1 cjkcj
ck¡Vk tk,xk% OD1 = OA + AD1 rFkk OA = AD1 owQuksZ gy esa OP2 dher iw.kZ izfr;ksxh 'kwU; dher vkSj
lhekar ykxr (MC) ls vfèkd gksrh gS rFkk mRiknu OF iw.kZ izfr;ksxh mRiknu OD1 ls de gksrk gSA ijarq
owQuksZ gy esa mRiknu OF ,dkfèkdkjkRed mRiknu OA ls vfèkd gksrk gS ijarq dher OP2 ,dkfèkdkj dher
OP ls de gksrh gSA xf.krh; :i esa] owQuksZ osQ gy esa mRiknu ,dkfèkdkj mRiknu dk 4@3 vkSj iw.kZ
izfr;ksfxrk dk 2@3 gksxkA

bdkbZ 16 % };kfèkdkj rFkk vYikfèkdkj % owQuksZ ekWMy ,oa ¯dfdr ek¡x oØ
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fu"d"kZ (Conclusion)μowQuksZ ekWMy dks nks ls vfèkd iQeks± ij Hkh c<+k;k tk ldrk gSA tc vfèkd iQes±
vYikfèkdkj m|ksx esa izos'k djrh tkrh gSa] rks m|ksx dh dher vkSj mRiknu iw.kZ izfr;ksxh mRiknu OD1
vkSj 'kwU; dher rd igq¡p tk,xkA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- };kfèkdkj vYikfèkdkj fl¼kar dk og fo'ks"k i{k gS ftlesa osQoy nks ---------------------- gksrs gSaA

2- owQuksZ ekWMy osQ vuqlkj mRiknu dh ykxr ---------------------- eku dh tkrh gSA

3- owQuksZ dh ekU;rk gS fd izR;sd foozsQrk oLrq osQ ekosZQV ---------------------- dk Kku j[krk gSA

owQuksZ ekWMy izfrfØ;k oØksa osQ :i esa (Cournot Model in Terms of Reaction Curves)

owQuksZ osQ ewy ekWMy dh ekU;rkvksa ij vkèkkfjr] vFkZ'kkfL=k;ksa us izfrfØ;k oØksa osQ :i esa ,d csgrj gy
fn;k gSA ;g O;k[;k ,d vfrfjDr ekU;rk ysrh gS fd ,d };kfèkdkj iQeZ viuh izfr}a}h iQeZ dh mRiknu
lacaèkh pkyksa osQ fo#¼ Lo;a izfrfØ;k djrh gSA

vr% ;g ekudj fd tc A mRiknu djrh gS rks B izfrfØ;k ugha djsxh] foykse'k% (vice versa), mRiknu
izfrfØ;k oØksa (Output Reaction Curves) dks vuqyac v{k ij A osQ mRiknu dks vkSj lekukarj v{k
ij B osQ mRiknu dks eki dj [khaps tk ldrs gSaA fp=k 16-2 esa A dk izfrfØ;k AL gS vkSj B dk izfrfØ;k
oØ RB gSA eku yhft, fd A iQeZ OG mRikfnr djrh gSA ;g ekurs gq, fd A vius OG mRiknu osQ Lrj
dk ifjorZu ugha djsxh] B iQeZ OH mRikfnr djosQ izfrfØ;k djrh gSA rc A bl èkkj.kk ij izfrfØ;k djrh
gS fd B vius mRiknu OH dks ifjo£rr ugha djrh] rks og OE mRiknu djrh gSA A }kjk mRiknu esa bl
ifjorZu dh izfrfØ;k B djrh gS] tc og OF mRikfnr djrh gSA ge ;g ns[krs gSa fd B dh pkyksa dh A
ij izfrfØ;k mlosQ mRiknu dh deh esa O;Dr gksrh gS] vkSj A dh pkyksa dh B ij izfrfØ;k mlosQ mRiknu
esa o`f¼ }kjk O;Dr gksrh gSA ,d osQ mRiknu dh nwljs osQ mRiknu ij izfrfØ;k dh izfØ;k rc rd pyrh
jgsxh tc rd fd nksuksa gh owQuksZ ¯cnq C ij ugha igq¡p tkrs] tgk¡ nksuksa A ,oa B leku mRiknu djrs gSaA A
dk mRiknu OM osQ cjkcj gS] vkSj B dk mRiknu OF osQA ;gh fu"d"kZ ml le; Hkh izkIr gksrk gS ;fn ge
uhps nk,¡ ls Åij ck,¡ dks fp=k 16-2 esa xfreku gksaA vr% izfrfØ;k oØ fo'ys"k.k owQuksZ ekWMy dk fLFkj
vkSj vf}rh; larqyu tkuus esa lgk;d gksrk gSA

fp=k 16-2
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uksVbldh vkykspuk,¡ (Its Criticism)

owQuksZ osQ ekWMy dh fuEufyf[kr vkykspuk,¡ dh xbZ gSaμ

(1) owQuksZ osQ gy esa izèkku nks"k ;g gS fd izR;sd foozsQrk ;g eku ysrk gS fd mlosQ izfr}a}h dh iw£r fLFkj
jgrh gS] tcfd og mls ckj&ckj ifjo£rr gksrs ns[krk gSA ,d izQkalhlh xf.krK tkslsiQ cVªs±M
(Joseph Bertrand) us 1883 esa owQuksZ dh vkykspuk djrs gq, crk;k fd foozsQrk vius mu lc
xzkgdksa dks] tks VwVdj B osQ ikl pys x, gSa] okfil ykus osQ fy, viuh dher dks B }kjk fu;r dh
xbZ dher ls de j[ksxk vkSj dher ?kVkus dk ;g flyflyk pyrk jg ldrk gS] tc rd fd dher
'kwU; ij ugha igq¡p tkrhA bl izdkj cVªs±M us ;g nyhy nh fd dherksa osQ fxjus dh dksbZ lhek ugha
gksxh] D;ksafd gj fooszQrk viuk mRiknu nqxquk djosQ vius izfr}a}h ls de cksyh ns ldrk gSA blls
dher nh?kZdky esa izfr;ksxkRed Lrj ij vk tk,xhA

(2) ;g LFkSfrd ekWMy gS D;ksafd ;g ml vofèk osQ ckjs esa pqi gS ftlesa ,d iQeZ izfrfØ;k djrh gS
vkSj vius mRiknu dks nwljh iQeZ dh pkyksa osQ vuqlkj lek;ksftr (Adjust) djrh gSA

(3) owQuksZ dk gy vokLrfod gS D;ksafd 'kwU; mRiknu ykxr ekurk gSA

(4) ;g can ekWMy gS D;ksafd ;g iQeks± osQ izos'k dh mis{kk djrk gSA

(5) ;g ekU;rk Hkh vokLrfod gS fd izR;sd };kfèkdkjh nwljs dh mRiknu izfrfØ;k osQ fcuk dk;Z djrk
gSA okLro esa ;g fØ;k&}kjk&u&lh[kuk ekWMy gSA

(6) ek'kZy osQ vuqlkj] owQuksZ ekWMy dksbZ ¶loZekU; gy nsus esa vleFkZ gSA¸ ,slk blfy, fd ,d okLrfod
};kfèkdkj ek£dV dks ikuk laHko ugha gS tgk¡ izR;sd };kfèkdkjh Lora=k :i ls dk;Z djrk gks vkSj
mRiknu gh fØ;k dk ,dek=k izkpy (Parameter) ugha gSA

16-3 vYikfèkdkj esa dher fuèkkZj.k (Price Determination Under Oligopoly)

vYikfèkdkj dh fo'ks"krkvksa osQ lanHkZ esa] ,dkfèkdkjkRed iQeks± }kjk dher vkSj mRiknu fuèkkZj.k dk vè;;u
ge vkxs djrs gSaA izks- eSDyi us ,dkfèkdkfj;ksa dh foLr`r Jsf.k;k¡ nh gSaA ijarq ge viuk fo'ys"k.k fLot+h
(Sweezy) osQ xSj&diVlafèk (Non-Collusive) ,dkfèkdkj ekWMy (¯dfdr ek¡x oØ) vkSj dkVZy vkSj
dher usr`Ro diVlafèk ,dkfèkdkj ekWMyksa rd lhfer j[ksaxsA

I. fLo”kh dk ¯dfdr ek¡x oØ (fLFkj dher) ekWMy
(The Sweezy Model of Kinked Demand Curve–Rigid Prices)

izks- fLot+h us vius 1939 esa Nis ,d ys[k esa ,dkfèkdkjkRed ek£dVksa esa vDlj ikbZ tkus okyh dher
fLFkjrkvksa dh O;k[;k djus osQ fy, ¯dfdr ek¡x oØ osQ fo'ys"k.k dks is'k fd;kA fLot+h ;g ekurk gS fd
;fn ,dkfèkdkjkRed iQeZ viuh dher dks de djrh gS] rks mlosQ izfr}a}h vius xzkgdksa dks [kksus osQ Hk;
ls viuh dher esa cjkcj dh dVkSrh }kjk izfrfØ;k djsaxsA bl izdkj] viuh dher dks de djus okyh iQeZ
viuh ek¡x dks vfèkd ugha c<+k losQxhA blfy, ek¡x oØ dk ;g Hkkx de ykspnkj gksrk gSA nwljh vksj]
;fn ,dkfèkdkjkRed iQeZ viuh dher c<+krh gS] rks mlosQ izfr}a}h mldk vuqlj.k u djrs gq, viuh
dherksa esa ifjorZu ugha djsaxsA bl izdkj] ml oLrq dh ek¡xh xbZ ek=kk esa dkiQh fxjkoV vk,xhA blfy, ek¡x
oØ dk ;g fgLlk lkis{kr;k ykspnkj gksrk gSA bu nksuksa fLFkfr;ksa esa] ,dkfèkdkjkRed iQeZ osQ ek¡x oØ esa
orZeku dher ij ¯dd gksrk gS] tks dher fLFkjrk dks n'kkZrk gSA

D;k vki tkurs gSa owQuksZ dk gy vokLrfod gS D;ksafd 'kwU; mRiknu ykxr ekurk gSA

bdkbZ 16 % };kfèkdkj rFkk vYikfèkdkj % owQuksZ ekWMy ,oa ¯dfdr ek¡x oØ
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV bldh ekU;rk,¡ (Its Assumptions)

dher fLFkjrk dk ¯dfdr ek¡x oØ fl¼kar fuEu ekU;rkvksa ij vkèkkfjr gSμ

(1) ,dkfèkdkjkRed m|ksx esa oqQN iQes± gSaA

(2) ,d iQeZ }kjk mRikfnr oLrq vU; iQeks± dh oLrq dh fudV LFkkukiUu gSA

(3) oLrq ,d xq.koÙkk (DokfyVh) okyh gSA oLrq foHksnhdj.k ugha gSA

(4) foKkiu O;; ugha gSaA

(5) oLrq dh ,d fuf'pr ;k orZeku ek£dV dher gksrh gS ftl ij lc fooszQrk larq"V gksrs gSaA

(6) izR;sd fooszQrk dk O;ogkj vius izfr}af};ksa osQ O;ogkj ij fuHkZj djrk gSA

(7) ;fn dksbZ fooszQrk viuh oLrq dh dher ?kVkdj vius foØ; dks c<+kus dk iz;Ru djuk gS rks vU;
foozsQrk mldk vuqdj.k djsaxs vkSj viuh oLrqvksa dh dhersa ?kVkdj mlosQ ml iz;Ru dks foiQy dj
nsaxsA

(8) ;fn og dher c<+k nsrk gS rks nwljs mldk vuqdj.k ugha djsaxs] cfYd os mlh dher ij tes jgsaxs
vkSj dher c<+kus okys foozsQrk dks NksM+dj vkus okys xzkgdksa dh t:jrksa dks iwjk djsaxsA

(9) lhekar vkxe oØ osQ ¯cnqfdr Hkkx osQ chp ls lhekar ykxr oØ xqtjrk gSA blfy, lhekar ykxr
esa ifjorZu] mRiknu vkSj dher dks izHkkfor ugha djrs gSaA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- ek'kZy osQ vuqlkj owQuksZ ekWMy dksbZ loZekU; gy nsus esa gSμ

(v) leFkZ (c) vleFkZ (l) iz;kljr (n) buesa ls dksbZ ugha

5- izfrfØ;k oØ fo'ys"k.k owQuksZ ekWMy dk fLFkj vkSj ---------------------- larqyu tkuus esa lgk;d gSA

(v) vf}rh; (c) oØ (l) ykxr (n) lhekar

6- izks- eSDyi osQ ,dkfèkdkfj;ksa dh Jsf.k;k¡ gSaμ

(v) foLr`r (c) nks (l) pkj (n) buesa ls dksbZ ugha

7- owQuksZ ekWMy dh vkykspukuqlkj] owQuksZ dk gy gSμ

(v) vokLrfod (c) okLrfod (l) 'kwU; (n) buesa ls dksbZ ughaA

ekWMy (The Model)

;s ekU;rk,¡ nh gksus ij] ,dkfèkdkjkRed ek£dV esa dher&mRiknu lacaèk dh fp=k 16-3 esa O;k[;k dh xbZ
gSA fp=k esa KPD ,d ¯dfdr ek¡x oØ gS] vkSj OP0 vYikfèkdkj ek£dV esa ,d fooszQrk dh orZeku dher
gSA OR ek=kk osQ fy, orZeku dher OP0 osQ vuq:i P ls 'kq: djosQ] blls Åij dher esa dksbZ Hkh o`f¼
mlosQ foØ; dks dkiQh ek=kk esa ?kVk nsxh D;ksafd ;g vk'kk ugha dh tkrh fd mlosQ izfr}a}h mldh dher
o`f¼ dk vuqdj.k djsaxsA bldk dkj.k ;g gS fd ¯dfdr ek¡x oØ dk KP Hkkx ykspnkj gS vkSj mlosQ
vuq:i MR oØ dk KA Hkkx èkukRed (Positive) gSA blfy, dher o`f¼ ls mldk oqQy foØ; gh ugha
cfYd mldk oqQy vkxe vkSj ykHk Hkh de gks tk,¡xsA

nwljh vksj] ;fn fooszQrk viuh oLrq dh dher ?kVkdj OP0(= P) ls uhps ys tkrk gS] rks mlosQ izfr}a}h
Hkh viuh dhersa de dj nsaxsA ;|fi mldk foØ; c<+ tk,xk] fiQj Hkh] mldk ykHk igys ls de gksxkA
bldk dkj.k ;g gS fd P ls uhps ¯dfdr ek¡x oØ dk PD Hkkx de ykspnkj gS vkSj mlosQ vuq:i lhekar
vkxe oØ dk R ls uhps dk Hkkx ½.kkRed (Negative) gSA bl izdkj dher c<+kus vkSj ?kVkus dh nksuksa
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fLFkfr;ksa ls fooszQrk dks gkfu gksrh gSA og orZeku ek£dV dher OP0 ij jgsxk tksfd fLFkj (Rigid)
jgrh gSA

fp=k 16-3

¯dfdr ek¡x oØ osQ dk;Zdj.k dks le>us osQ fy,] vc ge vYikfèkdkj ek£dV esa dher fLFkjrk ij ykxr
vkSj ek¡x fLFkfr;ksa esa ifjorZu osQ izHkkoksa dk fo'ys"k.k djrs gSaA

ykxrksa esa ifjorZu (changes in Costs)μvYikfèkdkj esa ¯dfdr ek¡x oØ fo'ys"k.k osQ varxZr ,d
fuf'pr lhek esa ykxr ifjorZu orZeku dher dks izHkkfor ugha djrsA eku yhft, fd mRiknu dh ykxr
de gks tkrh gS ftlls u;k MC oØ nk,¡ dks MC1 ij pyk tkrk gS] tSlkfd fp=k 16-4 esa fn[kk;k x;k
gSA ;g AB varj esa MR oØ dks dkVrk gS ftlls ykHk&vfèkdre mRiknu OR gS ftls OP0 dher ij
cspk tk ldrk gSA ;g è;ku jgs fd dher pkgs fdruh de gks tk,] u;k MC oØ MR oØ dks ges'kk
^varj* esa dkVsxk] D;ksafd T;ksa&T;ksa dhersa fxjrh gSa] varj AB nks dkj.kksa ls vfèkd pkSM+k gksrk tkrk gSA
(i) tSls&tSls ykxr fxjrh gS] oSls&oSls ek¡x oØ dk KP Hkkx vfèkd ykspnkj gksrk tkrk gS D;ksafd ;g
vfèkd fuf'pr gS fd ,d fooszQrk }kjk dh xbZ dher o`f¼ dk vuqdj.k mlosQ izfr}a}h ugha djsaxs vkSj mldk
foØ; cgqr ?kV tk,xkA (ii) ykxrksa esa deh gksus ls ¯dfdr oØ dk fupyk Hkkx PD igys ls vfèkd

fp=k 16-4 fp=k 16-5

bdkbZ 16 % };kfèkdkj rFkk vYikfèkdkj % owQuksZ ekWMy ,oa ¯dfdr ek¡x oØ
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV csykspnkj gksxk D;ksafd ;g vfèkd fuf'pr gS fd ,d fooszQrk }kjk dh xbZ dher esa deh osQ vuqdj.k esa
vU; fooszQrk Hkh dher de dj nsaxsA

blfy, dks.k KPD ¯cnq P ij ledks.k cuus yxrk gS] vkSj AB varj c<+ tkrk gS ftlls ¯cnq A ls uhps
dksbZ Hkh MC oØ MR dks varj osQ Hkhrj gh dkVsxkA oqQy ifj.kke ;g gksrk gS fd mlh dher OP0 ij
mruh gh mRiknu OR jgrk gS vkSj ,dkfèkdkjkRed fooszQrkvksa dks vfèkd ykHk izkIr gksrs gSaA

;fn mRiknu dh ykxr c<+ tk,] rks lhekar ykxr oØ iqjkus MC oØ osQ ck,¡ dks MC2 ij pyk tkrk gSA
tc rd Å¡pk MC oØ A ¯cnq rd varj osQ Hkhrj MR oØ dks dkVrk gS] dher&fLFkfr fLFkj jgsxhA gk¡]
ykxrksa esa o`f¼ gksus ls dher vfuf'prdky osQ fy, fLFkj ugha jg ldrh vkSj ;fn MC oØ ̄ cnq A ls Åij
pyk tk, rks og MR oØ dks KA Hkkx esa dkVsxk ftlls de ek=kk vfèkd dher ij csph tk,xhA fu"d"kZ
;g gS fd vYikfèkdkj esa dher fLFkjrk gks ldrh gS tc ykxrksa esa ifjorZu gksrs gSa tc rd MR oØ dks
MC oØ mlosQ vfujarj Hkkx esa dkVrk gSA ijarq dher fLFkjrk osQ ik, tkus dh laHkkouk c<+h ykxrksa dh
vis{kk ?kVrh ykxrksa esa vfèkd gksrh gSA

ek¡x esa ifjorZu (Changes in Demand)μvc ge fp=k 16-5 dh lgk;rk ls ek¡x esa ifjorZu osQ lkFk
dher fLFkjrk dh O;k[;k djsaxsA D2 ewy ek¡x oØ gS] MR2 mlosQ vuq:i lhekar vkxe oØ] vkSj MC
lhekar ykxr oØ gSA eku yhft, fd ek¡x esa deh gks tkrh gS ftls D1 oØ izdV djrk gS vkSj MR1 bldk
lhekar vkxe oØ gSA tc ek¡x de gks tkrh gS] rks ,d fooszQrk dher de dj nsrk gS vkSj mldh dher
?kVkus dh bl pky dk mlosQ izfr}a}h vuqdj.k djrs gSaA blls u, ek¡x oØ dk uhps dk Hkkx LD1 iqjkus
ek¡x oØ osQ uhps osQ Hkkx HD2 dh vis{kk vfèkd csykspnkj cu tkrk gSA ;g L ij cus dks.k dks ledks.k
osQ fudV igq¡pk nsxkA ifj.kke ;g gksxk fd MR2 oØ osQ AB varj dh vis{kk MR1 oØ dk EF varj
vfèkd cM+k gks tk,xkA blfy,] lhekar ykxr oØ MC uhps osQ lhekar vkxe oØ MR1 dks varj EF osQ
Hkhrj dkVsxkA bl izdkj ;g izdV gksrk gS fd vYikfèkdkj m|ksx esa ek¡x de gksus ij Hkh ,d fLFkj dher
jgrh gSA D;ksafd nksuksa ek¡x oØksa osQ ¯dfd H vkSj L dk Lrj cjkcj gS] blfy, ek¡x esa deh osQ ckn Hkh
ogh dher OP dk;e jgrh gSA ijarq mRiknu Lrj OQ1 ls de gksdj OQ2 gks tkrk gSA

VkLd fLo”kh osQ ¯dfdr ek¡x oØ ekWMy ij vius fopkj O;Dr dhft,A

bl fLFkfr dks myV dj ek¡x esa o`f¼ dks D1 vkSj MR1 ewy ek¡x vkSj lhekar vkxe oØ rFkk D2 vkSj MR2
Å¡ps ek¡x vkSj lhekar vkxe oØ ekudj fn[kk;k tk ldrk gSA blesa OP dher dk;e jgrh gS] ijarq mRiknu
OQ1 ls c<+dj OQ2 gks tkrk gSA tc rd MR oØksa dks MC oØ vfujarj fgLls esa dkVrk gS] dher
fLFkjrk gksxhA tc ek¡x c<+ tkrh gS rks ,d fooszQrk viuh dher dks c<+kuk pkgsxk vkSj ;g vk'kk dh tkrh
gS fd nwljs mldk vuqdj.k djsaxsA blls iqjkus ek¡x oØ osQ NL Hkkx dh vis{kk u, ek¡x oØ dk Åij dk
Hkkx MH ykspnkj gks tk,xkA blfy, H ij fLFkr dks.k ,d vfèkdks.k] tks ledks.k ls nwj gS] cu tkrk gSA
MR2 oØ esa AB varj de gks tkrk gS vkSj MC oØ MR2 dks varj ls Åij dkVrk gS] tks vis{kkÑr
Å¡ph dher dks izdV djrk gSA gk¡] ;fn lhekar ykxr oØ MR2 osQ varj esa ls xqtjs] rks dher fLFkjrk
gksrh gSA

dher fLFkjrk osQ dkj.k (Reasons for Price Stability)

oqQN vYikfèkdkjkRed ek£dVksa esa dher fLFkjrk osQ dbZ dkj.k gksrs gSaμ

izFke] gks ldrk gS fd vYikfèkdkjkRed m|ksx osQ fooszQrkvksa us vuqHko }kjk ;g lh[k fy;k gks fd dher
;q¼ csdkj gS vkSj blfy, os dher fLFkjrk dks vfèkeku nsus yxs gksaA
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uksVnwljs] gks ldrk gS fd os orZeku dherksa] mRiknuksa vkSj ykHkksa ls larq"V gksa vkSj vuko';d vfuf'prrk vkSj
vlqj{kk esa my>us ls cpuk pkgrs gksaA

rhljs] laHko gS fd ubZ iQeks± dks m|ksx esa vkus ls jksdus osQ fy, os orZeku dher&Lrj ij jgus dks vfèkeku nsaA

pkSFks] fooszQrk dher dks ?kVkus dh ctk; orZeku dher ij vius foØ; c<+kus osQ iz;Ruksa dks rhoz dj
ldrs gSaA

gks ldrk gS fd os dher&LièkkZ dh vis{kk dher&jfgr izfr;ksfxrk (Non-Price Competition) dks
vPNk le>saA

ik¡poas] viuh oLrq osQ foKkiu ij eqæk dh cM+h ek=kk [kpZ djus osQ ckn dher dks blfy, u c<+kuk pkgsa
fd dgha og vius dBksj ifjJe osQ iQy ls oafpr u gks tk,¡A LokHkkfod gS fd og oLrq dh orZeku dher
ij jguk pkgsaxsA

NBs] ;fn le>kSrs ;k xqVcanh osQ ekè;e ls ,d fLFkj dher fu;r dj nh xbZ gS] rks dksbZ Hkh fooszQrk bls
bl Hk; ls dher dks ugha NksM+sxk fd dgha fiQj ls [kqyk dher ;q¼ u fNM+ tk, vkSj bl izdkj og Lo;a
vfuf'prrk vkSj vlqj{kk osQ Hkaoj esa u iaQl tk,A

vafre] vYikfèkdkj ek£dV esa ¯dfdr ek¡x oØ fo'ys"k.k dher fLFkjrk ykrk gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- izR;sd foozsQrk dk O;ogkj vius izfr}af};ksa ij fuHkZj djrk gSA

9- vYikfèkdkj ek£dV esa ¯dfdr ek¡x oØ fo'ys"k.k dher vfLFkjrk ykrk gSA

10- foozsQrk dher dks ?kVkus osQ ctk; orZeku dher ij vius foØ; c<+kus osQ iz;Ruksa dks rhoz dj ldrs gSaA

11- foØ; lnSo lwph dherksa osQ vuqlkj ugha gksrk gSA

12- ¯dfdr ek¡x oØ nks ekU;rkvksa ij vkèkkfjr gSaA

bldh dfe;k¡ (Its Shortcomings)

ijarq vYikfèkdkj dher fuèkkZj.k esa ¯dfdr ek¡x oØ dk fl¼kar nks"kksa ls jfgr ugha gSA

(1) ;fn ge bldh lc ekU;rkvksa dks Lohdkj Hkh dj ysa] rks ;g laHko ugha fd lhekar vkxe oØ esa
varj bruk cM+k gksxk fd lhekar ykxr oØ mlesa ls xqtj losQA ek¡x ;k ykxr esa deh gksus dh
fLFkfr;ksa esa Hkh ;g ?kV ldrk gS ftlls dher vfLFkj gks tk,xhA

(2) fLVxyj osQ vuqlkj bldh ,d cM+h deh ;g gS fd ¶fl¼kar ;g ugha crkrk fd os dhersa ftuesa
ifjorZu gqvk gS] fiQj ls D;ksa fLFkj gks tkrh gSa] vkSj fLFkjrk D;ksa izkIr djrh gSa vkSj èkhjs&èkhjs ,d
u;k ¯dd D;ksa cukrh gSaA¸ mnkgj.k osQ fy, fp=k 16-4 esa ¯dd P ij curk gS D;ksafd OP0 orZeku
dher gSA ijarq fl¼kar gesa ;g ugha crkrk fd OP0 dher oSQls LFkkfir gqbZA

(3) dher fLFkjrk ek;koh gks ldrh gS] D;ksafd og ek£dV osQ okLrfod O;ogkj ij vkèkkfjr ugha gSA
foØ; lnSo lwph dherksa osQ vuqlkj ugha gksrk gSA izk;% izpkj&iV ij yxh dherksa ls fHkUu dhersa
yh tkrh gSa tSls deh'ku ;k NwV nsdjA vYikfèkdkjh fooszQrk cká rkSj ls dher fLFkj j[k ldrk gS]
ijarq oLrq dh ek=kk ;k DokfyVh dks de djosQA vr% dher fLFkjrk Hkzetud gSA

(4) fiQj] dbZ oLrq,¡ tks fLFkj dherksa dks n'kkZrh gSa] muosQ fy, okLrfod foØ; dherksa dks lkaf[;dh;
rkSj ls ,d=k djuk laHko ugha gSA blfy, blesa la'k; gh gS fd vYikfèkdkj esa dher fLFkjrk
okLrfod :i esa ikbZ tkrh gSA

bdkbZ 16 % };kfèkdkj rFkk vYikfèkdkj % owQuksZ ekWMy ,oa ¯dfdr ek¡x oØ
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uksV (5) ̄ dfdr ek¡x oØ nks ekU;rkvksa ij vkèkkfjr gSA izFke] vU; iQes± dher dkVkSrh dk vuqlj.k djsaxh rFkk
nwljs] os dher o`f¼ dk vuqlj.k ugha djsaxhA fLVxyj us izkekf.kd vkèkkj ij ;g fl¼ fd;k gS fd
LiQhfrdkjh dky esa vkxrksa (Input) dh dherksa esa o`f¼ osQoy ,d iQeZ esa gh ugha ikbZ tkrh cfYd
leLr m|ksx esa gksrh gSA blfy, leku ykxrksa okyh lHkh iQes± dher o`f¼ esa ,d nwljs dk vuqlj.k
djsaxhA fLVxyj osQ 'kCnksa esa] ¶,sfrgkfld vkèkkj ij ,d iQeZ osQ fy, ;g fo'okl djuk de laHko
gS fd dher o`f¼;k¡ izfr}af};ksa }kjk vuq:i ugha dh tk,¡xh rFkk dher dfe;k¡ vuq:i dh tk,¡xhA¸

16-4 lkjka'k (Summary)

l ¯dfdr ek¡x oØ dk leLr fo'ys"k.k ;g crkrk gS fd vYikfèkdkjkRed ek£dV esa dher fLFkjrk ml
le; jgrh gS] tc lc fooszQrk dher esa deh djsaA ek¡x vkSj ykxrksa esa ifjorZu lkekU; fLFkfr;ksa esa
dher fLFkjrk ykrs gSa tc rd fd MR oØ dks MC oØ mlosQ vfujarj Hkkx esa dkVrk gSA ijarq
dher fLFkjrk dh ctk; dher o`f¼ c<+rh ykxr vFkok c<+rh ek¡x esa ikbZ tk ldrh gSA

16-5 'kCndks'k (Keywords)

1- dfe;k¡ (Shortcomings)μnks"k

2- fLFkjrk (Stability)μ(dher esa) n`<+rkA

16-6 vH;kl&iz'u (Review Questions)

1- };kfèkdkj ls D;k rkRi;Z gS\ le>kb,A

2- owQuksZ ekWMy ls vki D;k le>rs gSa\

3- ^vYikfèkdkj esa dher fu/kZj.k* ij fVIi.kh fyf[k,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- foozsQrk 2- 'kwU; 3- ek¡x oØ 4- (c)

5- (v) 6- (v) 7- (v) 8- lgh

9- xyr 10- lgh 11- lgh 12- lghA

16-7 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

3- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

���
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uksV

bdkbZμ17 % csu dk lhek dher fuèkkZj.k fl¼kar
(Bain’s Limit Pricing Theory)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

17-1 csu dk lhek dher fl¼kar (Limit Price Theory of Bain)

17-2 bldh vkykspuk,¡ (Its Criticisms)

17-3 lkjka'k (Summary)

17-4 'kCndks'k (Keywords)

17-5 vH;kl&iz'u (Review Questions)

17-6 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ

l lhek dher fl¼kar tkuus gsrqA

l csu ekWMy dks le>us gsrqA

l oLrq foHksnhdj.k dks tkuus gsrqA

izLrkouk (Introduction)

oh-,l- csu igyk vFkZ'kkL=kh gS ftlus 1949 esa vius ,d ys[k esa lhek dher fuèkkZj.k fl¼kar dks izfrikfnr
fd;kA bls mlus vkxs 1956 esa viuh iqLrd Barriers to New Competition vkSj fiQj 1959 essa viuh
nwljh iqLrd Industrial Organisation esa bl fl¼kar dks ifjek£tr vkSj la'kksfèkr fd;kA vius ewy
ys[k esa] csu us ;g n'kkZ;k fd diVlafèk (Collusion) okyh vYikfèkdkj iQeks± dks vU; iQeks± osQ laHkkfor
izos'k dk Hk; gks ldrk gSA ,d fuf'pr jsat esa mudh oLrqvksa osQ LFkkukiUu ugha gks ldrs gSaA ysfdu ;fn
dher dks cgqr Å¡ps Lrj ij fuf'pr fd;k tkrk gS] rks laHkkfor fojksèkh iQeks± }kjk izos'k dk Hk; gksrk gSA
Å¡ps ykHkksa }kjk vkd£"kr gksdj os m|ksx esa izos'k dj ldrh gSaA ,slh ifjfLFkfr esa] lnSo vfèkdre dher
gksrh gS ftls lhek dher dgrs gSaA LFkkfir iQes± vU; iQeks± dk izos'k vkd£"kr fd, fcuk bl dher dks
pktZ dj ldrh gSaA

viuh Barriers to New Competition esa csu us vfèkd rF;iw.kZ foLr`r fooj.k vkSj lkexzh nsdj ubZ
iQeks± osQ izos'k dks jksdus osQ fy, lhek dher fuèkkZj.k osQ fl¼kar dks fodflr fd;kA viuh iqLrd
Industrial Organisation esa mlus vius fl¼kar dk csgrj vkSj vfèkd ifj"Ñr fooj.k fn;kA ge csu
dh iqLrdksa esa o.kZu fd, x, mlosQ fl¼kar dh foospuk dj jgs gSaA

bdkbZ 17 % csu dk lhek dher fuèkkZj.k fl¼kar
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uksV 17-1 csu dk lhek dher fl¼kar (Limit Price Theory of Bain)

csu us viuh iqLrd Barriers to New Competition (1959) esa ,d vYikfèkdkj m|ksx esa ubZ iQeks±
osQ izos'k dks jksdus osQ fy, lhek dher fuèkkZj.k osQ fl¼kar dks fodflr fd;k gSA diVlafèk esa feydj
iQeks± osQ ,d xzqi }kjk lhek dher fuf'pr dh tkrh gS] tks mPpre lkekU; dher gksrh gSA ;g og dher
gS tks LFkkfir (Established) iQes± m|ksx esa fdlh vU; iQeZ osQ izos'k dks izsfjr fd, fcuk pktZ dj ldrh
gSaA ;g dher vYidky esa ykHk vfèkdredj.k dher ls de gks ldrh gS] vkSj xzqi osQ ckgj vkSj vanj
iQeks± dh lkis{k ykxrksa] vkSj m|ksx esa ek¡x fLFkfr;ksa ij fuHkZj djsxhA csu lhek dher dks izfr;ksxh dher
ls Åij vfèkdre dher ekurk gS] tks LFkkfir iQeks± }kjk fuf'pr dh tkrh gSA ,slh dher ubZ iQeks± osQ izos'k
ij #dkoV (;k vojksèk ;k ckèkk) (Barrier) dk dke djrh gSA m|ksx esa u, izos'kdksa osQ Åij LFkkfir
iQeks± dks izkIr gksus okys ykHk izos'k dh #dkoVsa gSaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- nh?kZdky esa dher vkSj mRiknu osQ ---------------------- gksrs gSaA

2- m|ksx esa LFkkfir vYikfèkdkj ---------------------- gSaA

3- xzqi esa vU; iQes± ---------------------- dher uhfr dk vuqlj.k djrh gSaA

4- LFkkfir iQeks± osQ chp izHkko'kkyh ---------------------- gSA

bldh ekU;rk,¡ (Its Assumptions)

csu dk ekWMy fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- nh?kZdky esa dher vkSj mRiknu osQ lek;kstu (Adjustments) gksrs gSaA

2- m|ksx esa LFkkfir vYikfèkdkj iQes± gSaA

3- m|ksx osQ mRiknu osQ fy, ek¡x oØ] ubZ iQeZ osQ izos'k }kjk vFkok LFkkfir vYikfèkdkj iQeks± }kjk
dher lek;kstuksa ls] izHkkfor ugha gksrk gSA

4- LFkkfir iQeks± osQ chp izHkko'kkyh diVlafèk gSA ;g diVlafèk izèkku usrk iQeZ ij vkèkkfjr gSA

5- xzqi esa vU; iQes± ,dhÑr dher uhfr dk vuqlj.k djrh gSaA

6- usrk iQeZ lhek dher vFkok izos'k&jksd dher fuf'pr djrh gS] ftlosQ uhps izos'k ugha gks ldrk gSA

7- osQoy ,d laHkkfor izos'kd (Entrant) iQeZ gS ftldh ykxrsa vU; laHkkfor izos'kdksa dh rqyuk esa
de gSaA

uksV~l diVlafèk esa feydj iQeks± osQ ,d xzqi }kjk lhek dher fuf'pr dh tkrh gS] tks mPpre
lkekU; dher gksrh gSA

csu ekWMy (The Bain Model)

csu vius lhek dher&fuèkkZj.k ekWMy dks izos'k dh 'krks± ls izkjaHk djrk gSA ;g izhfe;e vFkok izfr'krrk
gS ftlls LFkkfir iQes± xzqi esa ubZ iQeZ osQ izos'k dks vkd£"kr fd, fcuk] dher dks izfr;ksxh dher ls Åij
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uksVc<+k ldrh gSaA izrhdkRed :i esa] izos'k dh 'krZ]

E = L C

C

P P

P

−
  vkSj PL = PC(1 + E)

tgk¡ PL lhek dher gS vkSj PC izfr;ksxh dher gSA iQkewZyk ;g n'kkZrk gS fd E izhfe;e gS tks LFkkfir iQes±
ubZ iQeZ osQ izos'k dks vkd£"kr fd, fcuk lhek dher (PL) ysus osQ fy, izkIr djrh gSaA tc LFkkfir iQes±
PL dks PC ls Åij fuf'pr djrh gSa] os lkekU; ykHkkssa ls vfèkd dekrh gSa] D;ksafd izfr;ksxh dher
PC = LAC gS] ftlesa lkekU; ykHk 'kkfey gSaA vr% E izfr;ksxh dher] PC ls Åij lhekar (vFkok
izfr'krrk ;k izhfe;e) gS] tks LFkkfir iQes± Å¡ph lhek dher] PL, fuf'pr djosQ dekrh gSaA

csu osQ vuqlkj] izos'k dh fLFkfr esa 'kkfey le; vofèk yach gS] ftlesa ek¡x] lkèku dherksa vkfn dh cnyrh
ifjfLFkfr;ksa dh ,d fo'ks"k jsat lfEefyr gksrh gSA ;g le; vofèk 5 ls 10 o"kks± rd dh jsat dh gks ldrh
gSA ftruk yack le; ,d ubZ iQeZ dks vius vkidks LFkkfir djus esa pkfg,] mruk mlosQ izos'k dk Hk; de
gksxkA vr% mruk gh cM+k lhek dher (PL) vkSj izfr;ksxh dher (PL) esa varjky gksxkA ;g varjky (Gap)
izos'k varjky ;k izos'k #dkoV dgykrk gSA

izos'k dh #dkoVksa vkSj lhek dher&fuèkkZj.k esa vkèkkjHkwr lacaèk dks le>us osQ fy,] csu osQ fo'ys"k.k dks
izos'k osQ lzksrksa vkSj izos'k&jksd dher osQ fuèkkZj.k esa ck¡Vk tkrk gSA

izos'k #dkoVksa osQ Ïksr vkSj lhek dher&fuèkkZj.k
(Sources of Entry Barriers and Determination of Limit Prices)

csu izos'k #dkoVksa osQ pkj eq[; lzksrksa dk foospu djrk gS% oLrq foHksnhdj.k] iSekus dh ferO;f;rk,¡]
fujis{k ykxr ykHk] vkSj iw¡th dh vfèkd jkf'kA viuh iqLrd Industrial Organisation esa csu iw¡th dh
vfèkd jkf'k dks fujis{k ykxr ykHkksa esa 'kkfey djrk gS blfy, ge Hkh bldk vyx foospu ugha dj jgs
gSaA

oLrq foHksnhdj.k (Product Differentiation)

oLrq foHksnhdj.k ,d ubZ iQeZ osQ izos'k dh jksd dks fuEufyf[kr rjhdksa ls iznku djrk gS%

1- ;fn ozsQrkvksa osQ LFkkfir iQeks± dh oLrqvksa osQ fy, vfèkeku gSaA

2- izos'kd iQeZ dks LFkkfir iQeks± osQ lkFk izfr;ksfxrk djus osQ fy, foKkiu vkSj izksRlkgu osQ fy, cM+s
fuos'k djus iM+rs gksa] tks ubZ izos'kd iQeZ dh foÙkh; lhekvksa osQ ijs gksaA

3- LFkkfir iQeks± osQ yksdfiz; czSaM gksaA bl izdkj ubZ iQeZ osQ fy, LFkkfir iQeks± osQ xzkgdksa dh czSaM fu"Bk
(Brand Loyalty) osQ lkFk izfr;ksfxrk djuk dfBu gks ldrk gSA

4- ;fn LFkkfir iQeks± osQ viuh oLrqvksa dks cspus osQ fy, fo'ks"k foØ; ekxZ gSa vkSj muosQ Fkksd foozsQrkvksa
osQ lkFk ,dek=k [kjhn le>kSrs gSa] rks ubZ izos'kd iQeZ cktkj esa vius vki dks LFkkfir djus esa
dfBukbZ ik,xhA

lhek dher fuèkkZj.k (Limit Price Determination)μizos'k dh #dkoV osQ :i esa oLrq foHksnhdj.k
dks fp=k 17-1 dh lgk;rk ls le>k;k x;k gSA ;g ekudj fd vkSlr ykxrsa fLFkj gSa] LAC LFkkfir iQeZ
dk nh?kZdkyhu vkSlr ykxr oØ gSA xzqi] ;k ftls csu lcls Js"B iQeZ dgrk gS] dk ek¡x oØ DD gSA PL
bl iQeZ }kjk fuf'pr lhek dher gS vkSj QL lhek mRiknu gSA ;fn iQeZ PL dher ysrh gS] rks laHkkfor
izos'kd iQeZ dk ek¡x oØ DE gS tks bls vYikfèkdkj ek£dV esa izos'k ugha djus nsrk gS] D;ksafd DE oØ
LAC dks A ¯cnq ij Li'kZ djrk (VStsaV) gSA blls iQeZ dk dksbZ Hkh mRiknu Lrj ,slk ugha gS tks iQeZ dh
vkSlr mRiknu ykxr ls vfèkd gksA ;fn LFkkfir iQeZ dher dks c<+kdj PH dj nsrh gS] tks izos'k izsjd
dher (Entry Inducing Price) gS] rks mldk mRiknu fxjdj Q1 gks tk,xkA ;g laHkkfor izos'kd iQeZ

bdkbZ 17 % csu dk lhek dher fuèkkZj.k fl¼kar
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uksV dks ek£dV esa izos'k djus dh izsj.kk nsrh gS] vkSj mldk ek¡x oØ Åij mBdj DE1 gks tkrk gSA ubZ iQeZ
QE Lrj rd dksbZ Hkh oLrq dh ek=kk mRikfnr dj ldrh gSA PL dher dh ftruh jkf'k PC ls vfèkd gksrh
gS og izos'k varjky vFkok izos'k jksd dh ¶Å¡pkbZ̧  gS] tks fp=k esa G gSA

fp=k 17-1

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

5- csu vius lhek dher&fuèkkZj.k ekWMy dks izos'k dh 'krks± ls djrk gSμ

(v) izkjaHk (c) lekIr (l) esytksy (n) buesa ls dksbZ ugha

6- csu osQ vuqlkj] izos'k dh fLFkfr esa 'kkfey le; vofèk gSμ

(v) NksVh (c) yach (l) 'kwU; (n) buesa ls dksbZ ugha

7- osQoy ,d laHkkfor izos'kd iQeZ gS ftldh ykxrsa vU; laHkkfor izos'kdksa dh rqyuk esa gSaμ

(v) vfèkd (c) lkekU; (l) de (n) buesa ls dksbZ ugha

8- csu izos'k #dkoVksa osQ ---------------------- eq[; Ïksrksa dk foospu djrk gSμ

(v) nks (c) rhu (l) ik¡p (n) pkjA

iSekus dh ferO;f;rk,¡ (Economies of Scale)

iSekus dh ferO;f;rk,¡] vfoHkkT;rkvksa osQ ik, tkus vkSj mRiknu ,oa izcaèku nksuksa esa fof'k"Vhdj.k vkSj Je
foHkktu osQ ykHkksa ls] mRiUu gksrh gSaA os R vkSj D, foi.ku vkSj forj.k dks Hkh izHkkfor djrh gSaA iSekus dh
ferO;f;rkvksa osQ lhek dher osQ Lrj ij izHkko fuEu ij fuHkZj djrs gSa% (d) laHkkfor izos'kd iQeZ osQ izos'k
osQ i'pkr~ LFkkfir iQeks± dh izfrfØ;kvksa osQ ckjs esa izos'kd iQeZ dh izR;k'kk,¡ (Expectations)_ vkSj
([k) izos'k dj jgh iQeZ osQ O;ogkj osQ ckjs esa LFkkfir iQeks± dh izR;k'kk,¡A

csu laHkkfor izos'kd iQeZ dh Ng laHko izR;k'kkvksa dk o.kZu djrk gS% (1) og LFkkfir iQeks± ls vis{kk j[krh
gS fd os izos'k&i'pkr~ Lrj ij dher fLFkj j[krh gSaA (2) og LFkkfir iQeks± ls vis{kk j[krh gS fd os
izos'k&i'pkr~ Lrj ij mRiknu dks fLFkj j[ksaA (3) og LFkkfir iQeks± ls vis{kk j[krh gS fd os va'kr%
(Partly) vius mRiknu dks de djsa vkSj va'kr% viuh dher dks fxjus nsa] ijarq Åij dh nksuksa laHkkoukvksa
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uksVls deA (4) og LFkkfir iQeks± }kjk cnys dh vis{kk j[krh gS rkfd os vius izos'k&iwoZ mRiknu dks c<+k nsaA
(5) og LFkkfir iQeks± ls vis{kk j[krh gS fd os vius mRiknu dks i;kZIr de dj nsa rkfd dher izos'k&iwoZ
Lrj ls Åij c<+sA (6) og m|ksx esa fcuk fdlh LFkkfir iQeZ }kjk ns[ks] izos'k djus dh vis{kk j[krh gS]
D;ksafd bldk IykaV cgqr NksVs iSekus dk gksrk gS rkfd LFkkfir iQes± u rks viuk mRiknu vkSj u gh viuh
ek£dV dher dks ifjo£rr djsaA

Åij o£.kr N% laHko laHkkfor izos'kd iQeZ }kjk izR;k'kkvksa esa ls csu rhljh dks lcls okLrfod vkSj laHkkfor
ekurk gSA ,slk blfy, fd izos'kd iQeZ LFkkfir iQeks± ls vis{kk j[krh gS fd os va'kr% vius mRiknu dks
de djsaxh vkSj va'kr% dher dks fxjus nsaxhA bu laHko fLFkfr;ksa esa ls ge osQoy nks dh foospuk djsaxsA

D;k vki tkurs gSa csu vius lhek dher&fuèkkZj.k ekWMy dks izos'k dh 'krks± ls vkjaHk djrk gSA

1- fLFkj dher (Price Constant)

bl fLFkfr esa] izos'kd iQeZ izos'k&i'pkr~ Lrj ij fLFkj dher dh vis{kk j[krh gSA bl iQeZ dk iSekuk IykaV
vkSj ek¡x oØ fn, gksus ij] LFkkfir iQes± izos'kd iQeZ dks ml dher ij tks Hkh oLrq dh ek=kk lqfuf'pr
dj ldrh gS] mldh vuqefr nsrh gSaA ifj.kkeLo:i] LFkkfir iQeks± osQ oqQy mRiknu esa fgLls mrus de gks
tk,¡xs ftruh mRiknu dh ek=kk fuos'kd iQeZ cspsxhA

fp=k 17-2

bls fp=k 17-2 esa n'kkZ;k x;k gS tgk¡ DD LFkkfir iQeks± dk ek¡x oØ gS tks b"Vre iSekus osQ IykaVksa ij Q
mRiknu djrh gSa vkSj mls izfr;ksxh dher PC ij csprh gSaA ;fn LFkkfir iQes± lhek (izos'k&jksd) dher PL
ysrh gS rks lhek mRiknu QL gSA lhek dher PL ij os vius b"Vre iSekus osQ IykaV ij mRiknu ls QQ1
de mRiknu dh ek=kk cspsaxhA ;g dher laHkkfor izos'kd iQeZ dks ek£dV esa izos'k djus ls jksosQxh tc og
vius U;wure iSekus osQ IykaV ij QE mRiknu dj jgh gSA izR;sd iQeZ dk ek¡x oØ DE gS tks ek£dV ek¡x
oØ DD osQ lekukarj gSA ;g DE oØ LAC oØ ¯cnq ij Li'kZ djrk gS] ftlls bl iQeZ dk dksbZ Hkh
mRiknu dk Lrj ,slk ugha gS ftl oØ iQeZ dh vkSlr ykxr ls vfèkd gksA PL vkSj PC dherksa osQ chp
varjky G iSekuk oØ viuk izos'k varjky gS] tks iQeZ dks ek£dV esa izos'k djus ls jksdrk gSA ddd iQeZ
vius iSekuk IykaV dks c<+krh gS] rks LFkkfir iQes± bls QE oLrq dh ek=kk cspus dh vuqefr nsdj bls
lek;ksftr (Accommodate) dj ysaxh] tc bldk ek¡x oØ DF1 gksA dd vius foØ; dks mruk de
dj nsaxh ftruh mRiknu dh ek=kk dd iQeZ cspsxhA nwljs jkT;ksa esa LFkkfir iQes± fLFkj dher PC ij izos'k&iwoZ
mRiknu Lrj OQ dh ctk, ddd cspsaxh vkSj izR;sd iQeZ OQE cspsaxhA
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uksV 2- fLFkj ek=kk (Quality Constant)

bl fLFkfr esa] izos'kd iQeZ LFkkfir iQeks± ls vis{kk j[krh gS fd os izos'k&iwoZ Lrj ij vius mRiknu dh ek=kk
dks fLFkj j[krh gSA izos'k dks jksdus osQ fy,] LFkkfir iQes± lhek mRiknu QL mRikfnr djsaxh vkSj mls lhek
dher PL ij cspsaxh] muosQ b"Vre iSekus osQ IykaV fn, gksus ij] tSlk fd fp=k 17-3 esa n'kkZ;k x;k gSA
laHkkfor izos'kd iQeZ dks U;wure b"Vre IykaV QE mRiknu djrk gS tks eqf'dy ls viuh vkSlr mRiknu
ykxr dks iwjk djrh gSA vr% bl iQeZ osQ fy, G iSekuk #dkoV vFkok izos'k varjky gSA ;fn LFkkfir iQes±
vius mRiknu dks QL Lrj ij j[krh gSa vkSj ubZ iQeZ dks ek£dV esa izos'k dh vuqefr iznku djrh gSa vkSj
vius U;wure b"Vre mRiknu QE dk cspus nsrh gSa] rks ek£dV esa oqQy mRiknu QE ek=kk esa c<+sxkA ;g OQ
= OQE + OQL gksxkA ifj.kkeLo:i] ek£dV dher izfr;ksxh dher PC ls FkksM+k&lk uhps fxjsxh D;ksafd
LFkkfir iQes± vius mRiknu dks izos'k&iwoZ Lrj ij j[krh gSa vkSj izos'kd iQeZ osQ tksM+s x, mRiknu dks dher
de djus dh vuqefr iznku djrh gSaA

fp=k 17-3

VkLd fLFkj dher ij vius fopkj O;Dr dhft,A

fujis{k ykxr ykHk (Absolute Cost Advantages)

csu osQ vuqlkj] fujis{k ykxr #dkoVsa fuEu ls mRiUu gks ldrh gSaμ(1) xksiuh;rk vFkok isVsaV }kjk dk;e
LFkkfir iQeks± }kjk Js"B mRiknu rduhdksa dk fu;a=k.k_ (2) lalkèkuksa osQ Js"B HkaMkjksa dk LFkkfir iQeks± }kjk
,dek=k LokfeRo_ (3) izos'kd iQeZ }kjk vko';d mRiknu osQ lkèku tSls izcaèku lsok,¡] Je midj.k]
lkexzh] vkfn dks izkIr djus dh {kerk dk ,slh vuqowQy 'krks± ij mi;ksx u dj lduk tks LFkkfir iQeks± dks
izkIr gksrh gSa_ (4) LFkkfir iQeks± dk dPps inkFkks± osQ lzksrksa osQ ikl dk;Z djuk_ (5) izos'kd iQeZ dh fuos'k
osQ fy, rjy fufèk;ksa dh de vuqowQy igq¡p] tks Å¡ph izHkko'kkyh C;kt ykxrksa vFkok vko';d ek=kkvksa
esa fufèk;ksa dh ljy miyCèkrk esa izfr¯cfcr gksrh gS_ (6) LFkkfir iQeks± dh mRiknu izfØ;kvksa osQ vuqyac
,d=khdj.k osQ dkj.k de ykxrsa_ vkSj (7) LFkkfir iQeks± }kjk cM+h ek=kkvksa esa foØ; vFkok Fkksd fooszQrkvksa
osQ lkFk ,d ek=k [kjhn le>kSrksa osQ dkj.k dPps inkFkks± dh de dhersaA bu lHkh vykHkksa esa] csu osQoy
iw¡th dks ubZ fuos'kd iQeZ osQ fy, vfèkd fufèk;k¡ izkIr djuk ,dek=k lcls egaxk le>rk gSA

;fn LFkkfir iQeks± dks ;s fujis{k ykxr ykHk izkIr gksrs gSa] rks os ubZ iQeks± osQ izos'k dh #dkoVksa dk dke
djrs gSaA ;s ykxr ykHk fn, gksus ij] LFkkfir iQes± mu dherksa ij ykHk dek losQaxh tks laHkkfor izos'kd iQeZ
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uksVdh ykxrksa ls de gksrh gksaA bl iQeZ dk izos'k] bldh vkSlr mRiknu ykxr ls FkksM+k&lk uhps lhek dher
fuf'pr djosQ] jksdk tk ldrk gSA bls fp=k 17-4 esa n'kkZ;k x;k gS tgk¡ LAC LFkkfir iQeks± dk nh?kZdkyhu
vkSlr ykxr oØ gSA os lhek dher (;k izos'k jksd dher) PL fuf'pr djrh gSa vkSj ek£dV ek¡x oØ DD
bl dher ij QL lhek mRiknu fuf'pr djrk gSA LACE laHkkfor izos'kd iQeZ dk nh?kZdkyhu vkSlr ykxr
oØ gS tks lhek dher PL ls Hkh Å¡pk gSA bl iQeZ dk ek¡x oØ DE gS tks ek£dV ek¡x oØ DD osQ lekukarj
gSA ;g ek¡x oØ (DE) laHkkfor izos'kd iQeZ osQ LACE ls uhps fLFkr gS] ftlls ;g iQeZ fdlh Hkh mRiknu
Lrj ij viuh mRiknu ykxr dks iwjk ugha dj ikrh gSA vr% ;g ykHk ugha dek ldrhA bl izdkj] bl iQeZ
dk vYikfèkdkj ek£dV esa izos'k djuk valHko gSA G izos'k varjky gS tks ;g n'kkZrk gS fd LFkkfir iQes± izos'k
vkd£"kr fd, fcuk lhek dher dks vius LAC ls Åij fuf'pr dj ldrh gSaA

fp=k 17-4

izos'k #dkoV dk pquko (Choice of Entry Barrier): csu osQ vuqlkj] LFkkfir iQeks± }kjk izos'k #dkoV
dk pquko] izos'k lhek dher ij ek¡x oØ osQ ¯dd dk rh[kkiu] ykxr oØ dk vkdkj] vkSj mudh
;kstukvksa osQ ckjs esa izR;k'kk,¡ rFkk izos'kd iQeZ dh izR;k'kkvksa vkfn fLFkfr;ksa ij fuHkZj djsxkA

izos'k dh nj (Rate of Entry): tgk¡ rd laHkkfor izos'kd iQeZ dh izos'k dh nj gS] csu izos'k dh xfr
vkSj ek£dV fgLls ij cy nsrk gSA ftruh izos'k dh nj rst gksxh] mruk gh vYikfèkdkj m|ksx dk ek¡x oØ
izos'k&lhek dher ls Åij piVk gksxkA ftruh izos'k dh nj èkheh gksxh] mruk de izos'k #dkoV dk egÙo
gksxkA igyh fLFkfr esa] izos'kd iQeZ dk ek£dV fgLlk vfèkd gksxk vkSj nwljh fLFkfr esa deA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- csu laHkkfor izos'kd iQeZ dh Ng laHko izR;k'kkvksa dk o.kZu djrk gSA

10- izos'kd iQeZ izos'k&i'pkr~ Lrj ij fLFkj dher dh vis{kk j[krh gSA

11- csu osQoy iw¡th dks ubZ fuos'kd iQeZ osQ fy, de fufèk;k¡ izkIr djuk ,dek=k lcls eg¡xk le>rk
gSA

12- izos'k #dkoV osQ rhuksa Ïksrksa dks ;fn bdV~Bk fy;k tk, rks lhek dher fo'ys"k.k dkiQh tfVy cu
tkrk gSA

PL

D

D

G

DE

PC LAC

LACE

P
ric

e 
an

d 
C

os
t

O
QL Output

bdkbZ 17 % csu dk lhek dher fuèkkZj.k fl¼kar



344 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 17-2 bldh vkykspuk,¡ (Its Criticisms)

csu izFke vFkZ'kkL=kh gS ftlus izos'k osQ Hk; ls lhek dher&fuèkkZj.k fl¼kar izfrikfnr fd;kA ckotwn blosQ]
mlosQ ekWMy esa fuEu dfe;k¡ ikbZ tkrh gSa%

1- flycZVlu osQ vuqlkj] csu us vYikfèkdkj dh fLFkfr;ksa osQ varxZr dher larqyu dk ,d lkekU;
fl¼kar fu£er ugha fd;kA mlus oqQN vkuqHkfod vè;;uksa esa eq[; rkSj ls ;g LFkkfir fd;k fd ,d
m|ksx esa dkSu ls ?kVd ubZ izfr;ksfxrk esa #dkoVsa [kM+h djrs gSaA

2- dksVfl;kful osQ vuqlkj] csu osQ ekWMy dh ,d cM+h deh ;g gS fd ;g osQoy ubZ iQeks± osQ izos'k
ij vius vè;;u dks osaQfær djrk gSA og iQeks± osQ vfèkdj.k (Take Overs), LFkkfir iQeks± }kjk
{kerk dk izlkj] vkSj izfrowQy izos'k (Cross Entry) dks vius vè;;u esa lfEefyr ugha djrk gSA

3- csu izos'k dk nj dk iwokZuqeku yxkus vFkok mls ekius osQ fy, Li"V dlkSfV;k¡ ugha nsrk gSA
4- og laHkkfor izos'kd iQeZ osQ vkdkj vkSj ykHknk;drk dh O;k[;k ugha djrk gS tks izos'k osQ Hk; dks

izHkkfor dj ldrs gSaA
5- csu osQoy ,d vosQyh izos'kd iQeZ ij fopkj djrk gS] tc fd ,d ;k nks izos'kd iQeks± dh rqyuk

esa ,d cM+s xzqi dk vfèkd Hk; gksrk gSA oqQN cgqr fudV vFkok le:i iQes± izkS|ksfxdh
(Technological) fudVrk osQ dkj.k izos'k dk vfèkd Hk; izLrqr dj ldrh gSaA csu bu lHkh
fLFkfr;ksa ij fopkj ugha djrk gSA

6- dksVfl;kful osQ vuqlkj] csu ;g ns[kus esa vliQy jgk fd oLrq foHksnhdj.k vkSj iSekus dh
ferO;f;rk,¡ fo'ks"k ifjfLFkfr;ksa esa izos'k dh laHkkouk dks c<+k ldrh gSaA

17-3 lkjka'k (Summary)

l izos'k #dkoV osQ rhuksa lzksrksa dks ;fn bdV~Bk fy;k tk, rks lhek dher fo'ys"k.k dkiQh tfVy cu
tkrk gSA os ,d nwljs dks lqn`<+ dj ldrs gSa vFkok muosQ izHkkoksa dks fuf"Ø; dj ldrs gSaA mnkgj.kkFkZ]
iSekus dh cM+h ferO;f;rk,¡ vkSj oLrq foHksnhdj.k izos'k dh cgqr Å¡ph #dkoV [kM+h dj ldrs gSa]
tSlk fd fp=k 17-5 esa Å¡ph lhek dher PH vkSj izfr;ksxh dher PC osQ chp cM+k izos'k varjky
n'kkZrk gSA lhek mRiknu QH cgqr de gSA vr% LFkkfir iQeks± }kjk cgqr cM+k izos'k varjky vkSj de
mRiknu ,dkfèkdkj fLFkfr;k¡ mRiUu djrh gSaA ifj.kkeLo:i] izos'k o£tr gksrk gS D;ksafd izos'k #dkoV
cgqr Å¡ph (High Barrier) gSA
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uksVl nwljs Nksj ij] ,d cM+h laHkkfor izos'kd iQeZ ftlosQ ikl iSekus dh vfèkd ferO;f;rk,¡ vkSj cM+h
ek=kk esa iw¡th miyCèk gS rFkk vU; ykxr ykHk gSa] 'kh?kz izos'k osQ Hk; ls LFkkfir iQeks± dks uhpk vojksèk
(Low barrier) j[kus ij etcwj dj ldrh gSA bl izdkj] ;g iQeZ LFkkfir iQeks± dks ddd osQ
fudV lhek dher fuf'pr djus ij etcwj dj ldrh gSA bls fp=k 29-5  osQ ddd }kjk fn[kk;k
x;k gS] vkSj ifj.kkeLo:i izos'k varjky PL – PC cgqr de gS dd lhek mRiknu QL cgqr vfèkd
gS vkSj izos'kd iQeZ blosQ cM+s Hkkx dh dddA

l dd Hkh gks ldrs gSa] ;fn oLrq foHksnhdj.k vkSj dd fp=k 17-5 esa izos'k varjky PM – PC eè;e
vkdkj dk gSA lhek ddd iQeZ m|ksx dh oqQy lIykbZ dks c<+k ldrh gS vkSj dher ddd ek¡x
oØ ij fuHkZj djrs gq,A

17-4 'kCndks'k (Keywords)

1- vojksèkd (Barrier)μ#dkoV] ckèkk
2- izos'kd (Entrant)μizos'k djus okyk
3- fujis{k ykxr (Aboslute Cost)μrVLFk ykxr
4- izos'k dh nj (Rate of Entry)μizos'k&lhek dherA

17-5 vH;kl&iz'u (Review Questions)

1- csu dk lhek dher fl¼kar D;k gS\ crkb,A
2- csu ekWMy dk o.kZu dhft,A
3- oLrq foHksnhdj.k ls D;k rkRi;Z gS\
4- ^fujis{k ykxr ykHk* ij fVIi.kh fyf[k,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- lek;kstu 2- iQes± 3- ,dhÑr 4- diVlafèk
5- (v) 6- (c) 7- (l) 8- (n)
9- lgh 10- lgh 11- xyr 12- lghA

17-6 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

3- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

���
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uksV

bdkbZμ18 % iw.kZ ykxr dher fuèkkZj.k vkSj ykHk vfèkdredj.k fl¼kar
(Profit Maximisation and Full Cost Pricing Theories)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

18-1 ykHk vfèkdredj.k fl¼kar (Profit Maximisation Theory)

18-2 iw.kZ ykxr vFkok vkSlr ykxr dher fuèkkZj.k dk fl¼kar

(Theory of Full-Cost or Average Cost Pricing)

18-3 lkjka'k (Summary)

18-4 'kCndks'k (Keywords)

18-5 vH;kl&iz'u (Review Questions)

18-6 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ

l ykHk vfèkdredj.k fl¼kar tkuus gsrqA

l iw.kZ izfr;ksfxrk osQ varxZr ykHk vfèkdredj.k le>us gsrqA

l ykHk vfèkdredj.k fl¼kar dh vkykspuk,¡ tkuus gsrqA

l vkSlr ykxr dher fuèkkZj.k dk fl¼kar tkuus gsrqA

izLrkouk (Introduction)

iQeZ osQ uo&Dykfldh fl¼kar dk eq[; mís'; ykHk vfèkdredj.k jgk gSA ijarq vfèkdrj vkuqHkfod izek.k
iQeks± osQ vU; mís';ksa dh vksj laosQr djrs gSa tSls foØ; vfèkdredj.k] mRiknu vfèkdredj.k] larqf"V
vfèkdredj.k] mi;ksfxrk vfèkdredj.k] vkfnA buesa ls oqQN fl¼karksa dh foospuk vxys vè;k; esa dh
tk,xhA ;g vè;k; iQeZ osQ uo&Dykfldh fl¼kar vkSj gky&fgp rFkk ,aMª;w”k }kjk iw.kZ ykxr vFkok vkSlr
ykxr dher fuèkkZj.k osQ :i esa blosQ izFke 'kksèku dk foospu djrk gSA

18-1 ykHk vfèkdredj.k fl¼kar (Profit Maximisation Theory)

iQeZ osQ uo&Dykfldh fl¼kar esa ,d O;kolkf;d iQeZ dk eq[; mís'; ykHk vfèkdredj.k gSA iQeZ vius
ykHkksa dks vfèkdre djrh gS tc og nks fu;eksa dks larq"V djrh gS% (1) MC = MR vkSj (2) MR oØ
dks MC oØ uhps ls dkVrk gSA vfèkdre ykHkksa dk vfHkizk; 'kq¼ ykHkksa ls gS tks mRiknu dh vkSlr ykxr



LOVELY PROFESSIONAL UNIVERSITY 347

uksVls Åij vkfèkD; gksrs gSaA ;g og jkf'k gS tks m|eh osQ ikl mRiknu osQ lHkh lkèkuksa dks Hkqxrku djus osQ
ckn cprh gS] ftlesa izcaèku dh etnwjh Hkh 'kkfey gSA nwljs 'kCnksa esa] ;g mlosQ lkekU; ykHkksa ls Åij
vof'k"V (Residual) vk; gSA iQeZ dh ykHk vfèkdredj.k dh 'krZ dks bl izdkj Hkh O;Dr fd;k tk
ldrk gSμ

Maximise π(Q)

tgk¡ π(Q) = R(Q) – C(Q)

tgk¡ π(Q) ykHk gS] R(Q) vkxe] C(Q) ykxrsa] vkSj Q mRiknu dh csph xbZ bdkb;k¡A

Åij o£.kr nksuksa lhekar fu;e vkSj ykHk vfèkdredj.k 'krZ iw.kZ izfr;ksfxrk iQeZ vkSj ,dkfèkdkj iQeZ nksuksa
ij ykxw gksrs gSaA

bldh ekU;rk,¡ (Its Assumptions)

ykHk vfèkdredj.k dk fl¼kar fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- iQeZ dk mís'; ykHkksa dks vfèkdre djuk gS tgk¡ iQeZ osQ vkxe vkSj ykxrksa dk varj ykHk gSA

2- m|eh Lo;a gh iQeZ dk ekfyd gSA

3- miHkksDrkvksa dh #fp;k¡ vkSj vknrsa nh gqbZ vkSj fLFkj gSaA

4- mRiknu dh rduhosQa nh gqbZ gSaA

5- iQeZ ,d vosQyh] iw.kZr;k foHkkT; vkSj LVSaMMZ oLrq dk mRiknu djrh gSA

6- izR;sd dher ij oLrq dh fdruh ek=kk csph tk ldrh gS bldk iQeZ dks iw.kZ Kku gksrk gSA

7- iQeZ dks viuh ek¡x vkSj ykxrksa osQ ckjs esa fuf'prrk ls ekywe gSA

8- ubZ iQes± osQoy nh?kZdky esa gh m|ksx esa izos'k dj ldrh gSaA vYidky esa iQeks± dk izos'k laHko ugha
gSA

9- iQeZ vius ykHkksa dk vfèkdredj.k oqQN dky&f{kfrt (Time Horizon) esa djrh gSA

10- vYidky vkSj nh?kZdky nksuksa esa iQeZ vius ykHkksa dk vfèkdredj.k djrh gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- iQeZ osQ uo&Dykfldh fl¼kar dk eq[; mís'; ---------------------- vfèkdredj.k jgk gSA

2- vfèkdre ykHkksa dk vfHkizk; 'kq¼ ykHkksa ls gS tks mRiknu dh vkSlr ykxr ls mQij --------------------

gksrs gSaA

3- iQeZ vius ykHkksa dks ---------------------- djrh gSA

iw.kZ izfr;ksfxrk osQ varxZr ykHk vfèkdredj.k
(Profit Maximisation under Perfect Competition)

iw.kZ izfr;ksfxrk osQ varxZr iQeZ vusd mRikndksa esa ls ,d gksrh gSA og oLrq dh ek£dV dher dks izHkkfor
ugha dj ldrh gSA og dher&ysus okyh (Price Taker) vkSj ek=kk lek;kstd (Quantity Adjuster)
gksrh gSA og osQoy csph tkus okyh oLrq osQ ckjs esa fu.kZ; ys ldrh gS] ftls og ek£dV dher ij csp ldrh
gSA blfy, iw.kZ izfr;ksfxrk osQ varxZr iQeZ dk MR oØ cjkcj gksrk gS AR oØA MR oØ X-v{k osQ

bdkbZ 18 % iw.kZ ykxr dher fuèkkZj.k vkSj ykHk vfèkdredj.k fl¼kar
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uksV lekukarj gksrk gS D;ksafd dher ek£dV }kjk fuf'pr dh tkrh gS vkSj iQeZ ml dher ij viuh oLrq dh
ek=kk csprh gSA bl izdkj iQeZ larqyu esa gksrh gS tc MC = MR = AR (dher)A ykHk vfèkdredj.k
okyh iQeZ dk larqyu fp=k 18-1 esa n'kkZ;k x;k gS tgk¡ MR oØ dks MC oØ igys ¯cnq A ij dkVrk gSA
;g MC = MR dh 'krZ dks iwjk djrk gS ijarq ;g vfèkdre ykHk dk ¯cnq ugha gS D;ksafd A osQ ckn MC
oØ uhps jgrk gS MR oØ osQA iQeZ osQ fy, U;wure mRiknu OM ykHknk;d ugha gS D;ksafd OM ls vfèkd
mRiknu djosQ iQeZ vis{kkÑr vfèkd ykHk mBk ldrh gSA ijarq OM1 ij igq¡pdj iQeZ vkxs mRiknu can dj
nsxhA OM1 mRiknu dk og Lrj gS tgk¡ larqyu dh nksuksa 'krs± iwjh gks tkrh gSaA ;fn iQeZ OM1 ls vfèkd
mRiknu djuk pkgrh gS rks mls gkfu mBkuh iM+sxh D;ksafd larqyu ¯cnq B osQ ckn lhekar vkxe ls lhekar
ykxr c<+ tkrh gSA bl izdkj iQeZ vius ykHk dks M1B dher ij rFkk OM1 mRiknu Lrj ij vius ykHkksa
dks vfèkdre djrh gSA

fp=k 18-1

,dkfèkdkj osQ varxZr ykHk vfèkdredj.k (Profit Maximisation under Monopoly)

,dkfèkdkj esa ,d oLrq dk ,d foozsQrk (vFkok mRiknd) gksus ij] ,dkfèkdkj iQeZ Lo;a gksrh gSA blfy,
bldk ek¡x oØ nkb± vksj uhps <kyw gksrk gS] ;g ekudj fd bl dh #fp;k¡ vkSj vkenfu;k¡ nh gqbZ gSaA og
dher cukus okyh (Price-Maker) gksrh gS tks vius vfèkdre ykHk osQ fy, dher fuf'pr dj ldrh
gSA ijarq bldk ;g vFkZ ugha fd og dher vkSj mRiknu dh ek=kk nksuksa gh fuf'pr dj ldrh gSA ;g nksuksa
esa ls ,d ckr dj ldrh gSA ;fn iQeZ vius mRiknu Lrj dks pqu ysrh gS] rks mldh dher dks mldh oLrq
dh ek£dV ek¡x fuèkkZfjr djrh gSA vFkok] ;fn og viuh oLrq dh dher fuf'pr djrh gS] rks mlosQ mRiknu
dk Lrj bl ckr ls fuèkkZfjr gksrk gS fd miHkksDrk ml dher ij oLrq dh fdruh ek=kk,¡ [kjhnsaxsA fLFkfr oqQN
Hkh gks] ,dkfèkdkj iQeZ dk vafre mís'; vius ykHkksa dks vfèkdre djuk gSA ,dkfèkdkj iQeZ dh larqyu
dh 'krs± gSaμ(1) MC = MR < AR (dher)] vkSj (2) MR oØ dks MC oØ uhps ls dkVrk gSA

fp=k 18-2
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uksVfp=k 18-2 esa ykHk vfèkdre djus dk mRiknu Lrj OQ gS vkSj ykHk vfèkdre djus dh dher OP gSA
;fn OQ ls vfèkd mRiknu fd;k tkrk gS rks MR ls MC vfèkd gksxh rFkk ykHk dk Lrj fxjsxkA ;fn ykxr
vkSj ek¡x dh fLFkfr;k¡ leku jgsa rks iQeZ dks dher vkSj mRiknu ifjo£rr djus osQ fy, dksbZ izksRlkgu ugha
gksrk gS vkSj iQeZ larqyu esa gksrh gSA

uksV~l iQeZ osQ uo&Dykfldh fl¼kar esa ,d O;kolkf;d iQeZ dk eq[; mís'; ykHk vfèkdredj.k
gSA

ykHk vfèkdredj.k fl¼kar dh vkykspuk,¡
(Criticisms of Profit Maximisation Theory)

vFkZ'kkfL=k;ksa us ykHk vfèkdredj.k fl¼kar dh fuEufyf[kr vkèkkj ij dM+h vkykspuk,¡ dh gSaμ

1- ykHk vfuf'pr (Profits Uncertain)μvfèkdre ykHk osQ fl¼kar esa ;g ekuk x;k gS fd iQes±
vius vfèkdre ykHk osQ Lrj osQ ckjs esa fuf'pr gSaA ijarq ykHk lcls vfèkd vfuf'pr gSa D;ksafd ;s
vk;&izkfIr vkSj Hkfo"; esa gksus okyh ykxrksa osQ varj ls izkIr gksrs gSaA vr% iQeks± osQ fy, vfuf'prrk
dh ifjfLFkfr;ksa osQ varxZr vius ykHkksa dks vfèkdre dj ikuk laHko ugha gSA

2- vkarfjd laxBu ls dksbZ lac¼rk ugha (No Relevance to Internal Organisation)μiQeZ osQ
bl mís'; dh iQeZ osQ vkarfjd laxBu ls FkksM+h ;k lhèks :i esa dksbZ lac¼rk ugha gSA mnkgj.kkFkZ] oqQN
izcaèkd Li"V rkSj ij bruk vfèkd O;; djrs gSa fd ;fn ml O;; dks cpk;k tk, rks iQeZ osQ ekfyd
dk èku vkSj ykHk dks vfèkdre fd;k tk ldrk gSA fuxeksa osQ izcaèkdksa dks izcaèkdh; dkjZokb;ksa osQ
mís';ksa osQ :i esa iQeZ dh oqQy ifjlaifÙk;ksa dh c<+ksÙkjh vkSj fcØh ij cy nsrs ns[kk x;k gSA blosQ
vykok iQeks± osQ izcaèkd ek¡x de gksus ij ykxr de djus vkSj dk;ZoqQ'kyrk c<+kus osQ vfHk;ku 'kq:
djrs gSaA LVkWdèkkfj;ksa osQ cgqr vfèkd èku osQ izfrowQy izcaèkdh; dk;Zokfg;k¡ ,d LFkkfir rF; ekuh
tkrh gSaA

3- iw.kZ Kku ugha (No Perfect Knowledge)μvfèkdre ykHk dh ifjdYiuk bl ekU;rk ij
vkèkkfjr gS fd lHkh iQeks± dks u osQoy mudh viuh vfirq vU; iQeks± dh ykxrksa vkSj vkxeksa dk
Hkh iw.kZ Kku gksrk gSA ijarq okLro esa iQeks± dks mu ifjfLFkfr;ksa dk i;kZIr Kku ugha gksrk ftlosQ varxZr
os dk;Z djrh gSaA vfèkd ls vfèkd mUgsa viuh mRiknu&ykxr dk irk gks ldrk gS ysfdu os cktkj
ek¡x oØ osQ ckjs esa fuf'pr ugha gks ldrsA os lnk vfuf'prrk dh ifjfLFkfr;ksa esa dk;Z djrh gS vkSj
bl rjg vfèkdre ykHk dk fl¼kar detksj gS] D;ksafd bl fl¼kar esa ;g ekuk x;k gS fd iQeZ gj
pht+ osQ ckjs esa fuf'pr gSA

4- vkuqHkfod izek.k vLi"V (Empirical Evidence Vague)μykHk vfèkdredj.k ij vkuqHkfod
izek.k vLi"V gSA cgqr lh iQes± ykHkksa dks ,d eq[; mís'; ugha ekurh gSaA vkèkqfud iQeks± dk dk;Z
bruk tfVy gksrk gS fd os osQoy ykHk vfèkdredj.k osQ ckjs esa gh ugha lksprh gSaA mudh eq[;
leL;k,¡ fu;a=k.k vkSj izcaèku dh gksrh gSA bu iQeks± osQ izcaèk dk dk;Z m|fe;ksa }kjk ugha cfYd eSustj
vkSj 'ks;jgksYMjksa }kjk fd;k tkrk gSA os Øe'k% vius osru vkSj ykHkka'kksa esa vfèkd #fp j[krs gSaA
D;ksafd vkèkqfud iQeks± esa LokfeRo dk fu;a=k.k ls i;kZIr i`FkDdj.k (Separation) gksrk gS] blfy,
mudk dk;Zdj.k ykHkksa dks vfèkdre djus osQ fy, ugha fd;k tkrk gSA

5- iQes± MC vkSj MR osQ ckjs esa ugha tkurha (Firms do not Know About MC and MR)μ
okLrfod O;kolkf;d txr esa iQes± lhekar ykxr vkSj lhekar vkxe osQ vkx.ku dh ¯prk ugha djrh

bdkbZ 18 % iw.kZ ykxr dher fuèkkZj.k vkSj ykHk vfèkdredj.k fl¼kar
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uksV gSaA cgqr&lh rks bu 'kCnksa ls ifjpr ugha gksrh gSaA vU; vius ek¡x vkSj vkxe oØksa osQ ckjs esa ugha
tkurh gSaA vkSj oqQN vU; dks vius ykxr <k¡ps osQ ckjs esa i;kZIr lwpuk ugha gksrh gSA gky vkSj fgp
(Hall and Hitch) dk iz;ksxfl¼ izek.k ;g n'kkZrk gS fd iQeks± osQ izcaèkdksa dks lhekar ykxr vkSj
lhekar vkxe dk Kku ugha gSA vkf[kj os vuqeku yxkus okyh ykyph e'khusa ugha gSaA tSlkfd lh-ts-
gkfdUl us Bhd gh dgk gS] ^^;g roZQ nsuk fd lHkh iQeks± dk mís'; vfèkdre ykHk osQ vykok vkSj
oqQN ugha gS] roZQ'kkL=k vFkok varnZ̀f"V esa mlh rjg dksbZ csgrj vkèkkj ugha j[krk ftl rjg ;g roZQ
nsuk fd lHkh fo|k£Fk;ksa dk mís'; lgh vkSj xyr rjhosQ ls ijh{kk esa vfèkdre vad izkIr djuk gksrk
gSA¸

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- vYidky vkSj nh?kZdky nksuksa esa iQeZ vius ykHkksa dk djrh gSμ

(v) vfèkdredj.k (c) U;wuhdj.k (l) lkekU;hdj.k (n) buesa ls dksbZ ugha

5- iw.kZ izfr;ksfxrk osQ varxZr iQeZ vusd mRikndksa esa ls gksrh gSμ

(v) vOoy (c) ,d (l) ihNs (n) buesa ls dksbZ ugha

6- cgqr&lh iQes± ykHkksa dks ugha ekurh gSaμ

(v) ,d eq[; mís'; (c) eq[; oLrq (l) eq[; iQeZ (n) buesa ls dksbZ ughaA

6- vkSlr ykxr dk fu;e ykHkksa dks vfèkdre djrk gS (Principle of Average Cost
Maximises Profits)μgky vkSj fgp us ;g tkuk fd iQes± vius vYidkyhu ykHkksa dks vfèkdre
djus osQ fy, MC vkSj MR dh lekurk dk fu;e ykxw ugha djrh gSaA ijarq os nh?kZdky esa ykHkksa
dks vfèkdre djus dk mís'; j[krh gSaA blosQ fy, os lhekar fu;e dks ykxw u djosQ viuh dhersa
vkSlr ykxr fu;e ij fuf'pr djrh gSaA bl fu;e osQ vuqlkj] dher = AVC + AFC + Profit
Margin (tks lkekU; rkSj ls 10% gksrk gS) bl izdkj] ykHk vfèkdredj.k iQeZ dk eq[; mís';
vkSlr ykxr fu;e osQ vkèkkj ij dher fuf'pr djuk vkSj mlh dher ij viuk mRiknu cspuk gSA

7- LFkSfrd fl¼kar (Static Theory)μiQeZ dk uo&Dykfldh fl¼kar LFkSfrd izÑfr dk gSA ;g
vYi&vofèk vFkok nh?kZ vofèk dh fe;kn (Duration) osQ ckjs esa ugha crkrk gSA uo&Dykfldh iQeZ
dk le;&varjky leku vkSj Lora=k le; vofèk;ksa dk gksrk gSA fu.kZ;ksa dks dkyxr rkSj ls Lora=k
fy;k tkrk gSA ;g ykHk vfèkdredj.k fl¼kar dh cM+h deh gSA okLro esa fu.kZ; ¶dkyxr rkSj ls
ijLij fuHkZj¸ gksrs gSaA bldk vfHkizk; gS fd fdlh ,d vofèk esa fu.kZ; fiNyh vofèk;ksa osQ fu.kZ;ksa
}kjk izHkkfor gksrs gSa] tks vkxs iQeZ osQ Hkfo"; osQ fu.kZ;ksa dks izHkkfor djsaxsA bl ijLij fuHkZjrk dh
uo&Dykfldh fl¼kar }kjk mis{kk dh xbZ gSA

8- vYi&,dkfèkdkj iQeZ ij ykxw ugha (Not Applicable to Oligopoly Firm)μokLro esa
vk£Fkd fl¼kar esa vfèkdre ykHk dk mís'; iw.kZr;k izfr;ksxh ;k ,dkfèkdkjh ;k ,dkfèkdkjh
izfr;ksxkRed iQeks± osQ fy, gSA ijarq vYi&,dkfèkdkj iQeZ osQ ekeys esa bldh vkykspuk osQ dkj.k
bls NksM+ fn;k x;k gSA bl izdkj bl fl¼kar esa vFkZ'kkfL=k;ksa }kjk tks fofHkUu mís'; yk, x, gSa os
vYi&,dkfèkdkj ;k f}&,dkfèkdkj ls gh lacafèkr gSaA

9- fofHkUu mís'; (Varied Objectives)μuo&Dykfldh iQeks± vkSj vkèkqfud fuxeksa osQ mís';ksa osQ
eè; fHkUurk dk vkèkkj bl rF; ls mRiUu gksrk gS fd vfèkdre ykHk dk mís'; m|eh osQ O;ogkj
ls lacafèkr gS tcfd vkèkqfud fuxe 'ks;jèkkjdksa vkSj izcaèkdksa dh vyx&vyx Hkwfedk osQ dkj.k
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uksVfHkUu mís';ksa ls izsfjr gksrs gSaA blesa 'ks;jèkkjd O;kogkfjd :i ls izcaèkdksa dh dk;Zokgh ij dksbZ izHkko
ugha MkyrsA 1932 osQ 'kq: esa cysZ vkSj ehal us crk;k fd izcaèkdksa osQ mís'; 'ks;jèkkjdksa ls fHkUu gksrs
gSaA izcaèkdksa dh vfèkdre ykHk izkIr djus esa dksbZ #fp ugha gksrhA os iQeZ dks 'ks;jèkkjdksa dh ctk;
vius fgr esa pykrs gSaA 'ks;jèkkjd izcaèkdksa ij T;knk izHkko ugha Mky ldrs D;ksafd mUgsa oaQifu;ksa osQ
ckjs esa i;kZIr tkudkjh ugha gksrhA vfèkdka'k 'ks;jèkkjd oaQiuh dh ok£"kd vke cSBd esa mifLFkr ugha
gks ldrsA bl izdkj vkèkqfud iQes± vius vkarfjd laxBu ls lacafèkr mís';ksa ls izsfjr gksrh gSaA

D;k vki tkurs gSa vYidky vkSj nh?kZdky nksuksa esa iQeZ vius ykHkksa dk vfèkdredj.k djrh gSA

18-2 iw.kZ ykxr vFkok vkSlr ykxr dher fuèkkZj.k dk fl¼kar
(Theory of Full-Cost or Average Cost Pricing)

lu~ 1919 esa vkWDliQksMZ fo'ofo|ky; osQ gky vkSj fgp us ykHk esa vfèkdredj.k dh èkkj.kk dk cM+k izpkj
fd;kA blosQ fy, 38 m|fe;ksa dh iz'ukoyh osQ mÙkj dks viuk vkèkkj cuk;kA blesa ls 33 fuekZrk 3 iqQVdj
O;kikjh vkSj 2 fuekZ.kdrkZ FksA gky vkSj fgp us muls mudh ek¡x vkSj yksp'khyrk rFkk mudh vuqekfur
lhekar ykxr vkSj lhekar vk; dks leku djus osQ fy, fd, x, iz;klksa osQ ckjs esa tkudkjh izkIr dhA muosQ
mÙkjksa ls irk pyk fd muesa ls vfèkdka'k us izdVr% vkSj fuf'pr :i ls Hkh ek¡x dh yksp vFkok lhekar
ykxr dk vuqeku yxkus osQ fy, dksbZ iz;kl ugha fd,A mUgksaus dher fuèkkZj.k dh izfØ;k esa budh
izklafxdrk ij dksbZ fopkj ugha fd;kA

vius vkuqHkfod vè;;u osQ vkèkkj ij fgp vkSj gky ;g fu"d"kZ fudkyrs gSa fd vYi&fooszQrkfèkdkj osQ
varxZr vfèkdrj m|eh lhekar ykxr vkSj lhekar vk; osQ lekurk osQ <ax ls u djosQ vius fcØh ewY;ksa
dk vkèkkj ¶iw.kZ ykxr¸ dks ekurs gSa vkSj blesa ykHk osQ va'k dks 'kkfey djrs gSaA bl izdkj iw.kZ vkSlr ykxr
ij vkèkkfjr dher og ¶lgh ewY;¸ gS tksfd vYikfèkdkj osQ varxZr ¶lgh izfr;ksfxrk¸ osQ fopkj ij
vkèkkfjr fy;k tkuk pkfg,A

ijarq iw.kZ ykxr D;k gS\ iw.kZ ykxr iw.kZ vkSlr ykxr gS ftlesa vkSlr izR;{k (ifjorZu'khy) ykxrsa (AVC)
tek vkSlr Åijh ykxrsa (AFC) tek vkSj ykHk osQ fy, lkekU; jkf'k (Normal Margin)A bl izdkj]
dher] P = AVC + AFC + Profit Margin (lkekU;r;k 10%)A gky vkSj fgp osQ vuqlkj iQeks± dks
iw.kZ ykxr dher fuèkkZj.k uhfr dk vuqlj.k djus osQ fy, izsfjr djus osQ oqQN dkj.k gSa% (i) mRikndksa esa
ekSu vFkok [kqyk diViw.kZ le>kSrk_ (ii) miHkksDrkvksa dh izkFkfedrk,¡ tkuus esa vliQyrk_ (iii) dher esa
ifjorZu ls izfr;ksfx;ksa dh izfrfØ;k_ (iv) fu"i{krk dk uSfrd n`<+fo'okl_ vkSj (v) ewY;ksa osQ ?kVus vFkok
c<+us osQ izHkkoksa dh vfuf'prrkA ;s lHkh dkj.k vYikfèkdkj okys mRikndksa dks iw.kZ ykxr dher osQ vykok
vU; dher dk fuèkkZj.k djus ls jksdrs gSaA

bl izdkj iQes± iw.kZ ykxr fu;e osQ vkèkkj ij viuh dher fuf'pr djrh gSa vkSj ek£dV ftruh ek¡x djrh
gS ml dher ij csprh gSaA mUgksaus ;g ns[kk fd ckotwn ek¡x vkSj ykxrksa esa ifjorZuksa osQ vYikfèkdkj ek£dV
esa dhersa fLFkj gksrh gSaA mUgksaus dherksa dh fLFkjrk dks ¯dfdr ek¡x oØ osQ iz;ksx }kjk le>k;kA ;g ¯dd
ml ̄ cnq ij gksrk gS tgk¡ fp=k 18-3 esa okLro esa iw.kZ ykxr fl¼kar ij fuèkkZfjr dher OP (= OB) gSA blls
Åij dher esa fdlh Hkh o`f¼ ls iQeZ dh fcØh de gks tk,xh D;ksafd blosQ izfr;ksxh viuh dherksa esa o`f¼
esa bldk vuqlj.k ugha djsaxsA ,slk blfy, fd ¯dfdr ek¡x oØ dk PD Hkkx yksp'khy gSA nwljh vksj] ;fn
iQeZ QP osQ uhps dher dks de dj nsrh gS rks blosQ izfr;ksxh Hkh viuh dherksa dks de dj nsaxsA iQeZ dh
fcØh c<+ tk,xh] ijarq blosQ ykHk igys ls de gks tk,axsA ,slk blfy, fd oØ dk PD1 Hkkx de yksp'khy

bdkbZ 18 % iw.kZ ykxr dher fuèkkZj.k vkSj ykHk vfèkdredj.k fl¼kar
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uksV gSA bl izdkj] dher c<+us vkSj dher ?kVus nksuksa fLFkfr;ksa esa iQeZ dks gkfu gksxhA vr% tc rd mRiknu osQ
izR;{k lkèkuksa (tSls dPpk eky vkfn) dh dherksa esa ifjorZu ugh gksrs gSa rc rd iQeZ QP dher ij fLFkj
jgsxhA

fp=k 18-3

D;ksafd AC oØ mRiknu osQ cM+s jsat esa fxjrk gS] blfy, dher esa ifjorZu mRiknu osQ myV gksrk gSA ftruk
mRiknu dk Lrj de gksxk mruh gh vfèkd vkSlr ykxr gksxh vkSj mruh gh vfèkd oLrq dh dherA ijarq
gky vkSj fgp bl laHkkouk dks ugha ekurs fd vYikfèkdkj iQes± de mRiknu djrh gSa vkSj Å¡ph dhersa ysrh
gSaA blosQ fy, os rhu dkj.k nsrs gSa% (d) vYikfèkdkj iQes± dher fLFkjrk dks izkFkfedrk nsrh gSa_ ([k) os
¯dd osQ dkj.k dher dks ugha c<+k ldrh gSa_ vkSj (x) os tgk¡ rd laHko gks IykaV dks iw.kZ {kerk rd
pykuk pkgrh gSaA

gky vkSj fgp us fLFkj dher osQ bl rF; osQ nks vioknksa dk mYys[k fd;k gS% (i) ;fn ek¡x cgqr de gks
tkrh gS vkSj oqQN le; osQ fy, ,slh gh jgrh gS] rks mRiknu dks cuk, j[kus dh vk'kk ls dher esa deh
vk ldrh gSA ,slk rHkh gks ldrk gS tc ek¡x oØ dk fupyk Hkkx dkiQh vfèkd ykspokyk gksrk gSA dherksa
esa deh dk dkj.k ;g gS fd tc dksbZ iQeZ vkifÙk esa gksrh gS rks viuh dherksa esa deh djosQ vU; iQeks±
dks dherksa esa deh djus osQ fy, ckè; djrh gSA (ii) dksbZ ifjfLFkfr;k¡ tks fd lkèku dherksa vFkok
izkS|ksfxdh esa ifjorZuksa osQ dkj.k mruh ek=kk ls lHkh iQeks± osQ AC oØksa dks ?kVk ;k c<+k nsrh gSa ftlls iw.kZ
ykxr&ewY; QP (= OB) dk iquewZY;u gks ldrk gSA ijarq etnwjh vkSj dPps eky dh ykxrksa dh rqyuk esa
dherksa esa deh ;k o`f¼ dh dksbZ laHkkouk ugha gksrh gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

7- 1932 osQ 'kq: esa cysZ vkSj ehal us crk;k fd izcaèkdksa osQ mís'; 'ks;j/kjdksa ls fHkUu gksrs gSaA
8- vk/qfud iQes± vius vkarfjd laxBu ls lacaf/r mís';ksa ls izsfjr ugha gksrh gSaA
9- vYikfèkdkj iQes± dher fLFkjrk dks izkFkfedrk nsrh gSaA

10- ¯dfdr ek¡x oØ fo'ys"k.k dks tfVy cukrk gSA

,aMª;wt+ dh O;k[;k (Andrews Version)

gky&fgp dh O;k[;k bl ekU;rk ij vkèkkfjr gS fd vYikfèkdkj ek£dV esa yh tkus okyh dher igys ls
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uksVgh iQeZ }kjk fuf'pr dh tkrh gSA fiQj] ¯dfdr ek¡x oØ fo'ys"k.k dks tfVy cukrk gSA blfy, fooj.k dks
ljy cukus gsrq] ,aMª;wt+ }kjk nh xbZ iw.kZ ykxr dher fuèkkZj.k dh O;k[;k dks ge ns jgs gSaA

izks- ,aMª;wt+ ;g O;k[;k djrk gS fd fdl izdkj ,d fofuekZ.k iQeZ iw.kZ ykxr vFkok vkSlr ykxr osQ vkèkkj
ij okLro esa viuh oLrq dh foØ; dher dks fuf'pr djrh gSA iQeZ vkSlr izR;{k ykxrksa (AVC) dks tkuus
osQ fy, pkyw oqQy ykxrksa dks pkyw oqQy mRiknu ls foHkkftr djrh gSA ;s vkSlr ifjorhZ ykxrsa gSa tks mRiknu
osQ foLr`r jsat ij fLFkj eku yh tkrh gSaA nwljs 'kCnksa esa] AVC oØ mRiknu v{k osQ oqQN Hkkx yackbZ esa
lekukarj gksrk gS] ;fn izR;{k ykxr lkèkuksa dh dhersa nh gqbZ gksaA

,d iQeZ lkekU; rkSj ls ,d fo'ks"k oLrq osQ fy, tks dher crk,xh og vuqekfur izR;{k mRiknu ykxrksa
tek ,d ykxr fuèkkZj.k&lhek (Costing Margin) vFkok ewY; c<+ko (Mark-up) osQ cjkcj gksxhA
ykxr&fuèkkZj.k lhek lkekU; rkSj ls mRiknu osQ vizR;{k lkèkuksa dh ykxrksa [vkxrksa (Inputs)] dks iwjk djssxk
vkSj leLr m|ksx dks ns[krs gq,] 'kq¼ ykHk osQ lkekU; Lrj dks iznku djsxkA

ewY; c<+ko vFkok ykxr fuèkkZj.k&lhek osQ fy, ;g iQkewZyk gS]

M = 
P AVC

AVC

−
  rkfd P = AVC (1 + M)

tgk¡ M ewY; c<+ko] P dher vkSj AVC vkSlr ifjorhZ ykxr gSA

eku yhft, fd iQeZ dh AVC = #- 100 vkSj iQeZ M = 0.25 vFkok 25% j[krh gSA iQeZ fuf'pr djsxh]
dher P #- 100 (1 + 0-25) = #- 125 tc ,d ckj ;g dher iQeZ }kjk pquh tkrh gS rks ewY; c<+ko
fLFkj jgsxk pkgs mldk mRiknu Lrj oqQN Hkh gks] mldk laxBu fn;k gksus ijA ijarq mRiknu osQ vizR;{k lkèkuksa
dh dherksa esa dksbZ lkekU; LFkkbZ ifjorZuksa ls bl (M) esa ifjorZu dh laHkkouk gksxhA

iQeZ dh {kerk ij fuHkZj djrs gq, vkSj mRiknu osQ izR;{k lkèkuksa (et+nwjh vkSj dPps eky) dh dhersa nh
gksus ij] dher esa ifjorZu u gksus dh laHkkouk gksxh] pkgs mRiknu dk dksbZ Hkh Lrj gksA ml dher ij] iQeZ
dh vfèkd ;k de Li"V ek£dV gksxh vkSj og ml ek=kk dks cspsxh tks blosQ xzkgd mlls ek¡xrs gSaA

ijarq mRiknu dk Lrj oSQls fuèkkZfjr gksrk gS\ ;g fuEu rhu esa ls fdlh Hkh ,d <ax ls fuèkkZfjr gksrk gSμ(d)
{kerk mRiknu dh izfr'krrk osQ :i esa] vFkok ([k) fiNyh mRiknu vofèk esa csps x, mRiknu osQ :i esa_
vFkok U;wure ;k vkSlr mRiknu osQ :i esa tks Hkfo"; esa iQeZ cspus dh laHkkouk j[krh gSA ;fn iQeZ ubZ
gS vFkok ,d orZeku iQeZ gS tks ,d ubZ oLrq dks izkjaHk djrh gS] rks bu rhuksa esa ls igyh vkSj rhljh O;k[;k
laxr gksxhA ,sls gkykr esa ;g laHko gS fd igyh yxHkx rhljh osQ lkFk esy [kk,xh] D;ksafd IykaV dh {kerk
izR;kf'kr Hkfo"; dh fcfØ;ksa ij fuHkZj djsxhA

fp=k 18-4
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uksV iw.kZ ykxr dher fuèkkZj.k dh ,aMª;wt+ O;k[;k fp=k 18-4 esa n'kkZbZ xbZ gS tgk¡ AC vkSlr izR;{k vFkok ifjorhZ
ykxr oØ gS tks mRiknu osQ ,d foLr`r jsat esa lekukarj lhèkh js[kk gSA MC blosQ vuq:i lhekar ykxr
oØ gSA eku yhft, fd iQeZ mRiknu dk OQ Lrj pqurh gSA mRiknu osQ bl Lrj ij] QC iQeZ dh iw.kZ ykxr
gS tks QV vkSlr izR;{k ykxr tek ykxr fuèkkZj.k&lhek (Costing Margin) VC ls cuh gSA blfy, iQeZ
dh fcØh dher OP = QCA iQeZ ;gh dher OP ysrh jgsxh] ysfdu og viuh oLrq dh ek¡x ij fuHkZj
djrs gq, vfèkd csp ldrh gS] tSlk fd DD ek¡x oØ }kjk fn[kk;k x;k gSA ,slh fLFkfr esa] og OQ1 oLrq
dh ek=kk cspsxhA ;g dher ek¡x esa ifjorZuksa osQ dkj.k cnyh ugha tk,xh] cfYd osQoy izR;{k vkSj vizR;{k
lkèkuksa dh dherksa esa ifjorZuksa osQ dkj.k ifjo£rr dh tk,xhA

VkLd ,aMª;w”k dh O;k[;k ij vius fopkj O;Dr dhft,A

bldh vkykspuk,¡ (Its Criticisms)

eSDyi] jkWfculu] dkgu rFkk vU; vFkZ'kkfL=k;ksa us iw.kZ ykxr dher fuèkkZj.k fl¼kar dh fuEufyf[kr vkèkkj
ij dM+h vkykspuk,¡ dh gSaμ

1- ykHk vfèkdredj.k ls eqDr ugha (Not Free from Profit Maximisation)μjkWfculu vkSj
dkgu tSls vusd vkykspdksa us mYys[k fd;k gS fd iw.kZ&ykxr dher&fuèkkZj.k fl¼kar vfèkdre ykHk
osQ ml fl¼kar ls eqDr ugha gS tksfd gky vkSj fgp }kjk tk¡p dh xbZ vusd iQeks± osQ dher fuèkkZj.k
lacaèkh fu.kZ;ksa esa ik;k tkrk gSA tSlk fd gky vkSj fgp us vius fo'ys"k.k esa Lo;a mYys[k fd;k gSA
O;fDrijd ek¡x oØ esa ¯dd ij oLrq dh tks dher gS og lhekar ykxr osQ foLr`r {ks=k esa
ykHk&vfèkdredj.k dher gS vkSj tgk¡ ;g lhekar vk; oØ dks mlosQ vlrr (Discountinous)
Hkkx esa dkVrk gSA

2- fdldh iw.kZ ykxr (Whose Full Cost)μbl fl¼kar dh ,d eq[; =kqfV gS fd ;g ml iQeZ dk
mYys[k djus esa vliQy jgk gS ftldh iw.kZ ykxr vYikfèkdkj cktkj esa dher dk fuèkkZj.k djsxh
rFkk vU; iQes± Hkh blh dher dk vuqlj.k djsaxhA blesa dher usr`Ro dh og laHkkouk 'kkfey gS ftl
ij gky&fgp vkSj ,aMª;wt+ us dksbZ fopkj ugha fd;k gSA

3- iQes± fLFkj dherksa dk vuqlj.k ugha djrha (Firms do not Follow Rigid Prices)μiw.kZ ykxr
dher&fuèkkZj.k fl¼kar dh fLFkj dher ls tqM+s jgus osQ dkj.k vkykspuk dh xbZ gSA iQes± izk;% eanh
osQ nkSjku vius LVkWd dks cspus osQ fy, dherksa esa deh dj nsrh gSa vkSj rsth osQ fnuksa esa ykxr c<+us
ij os dherksa esa o`f¼ dj nsrh gSaA vr% iQes± izk;% fLFkj dher uhfr dh vis{kk Lora=k ewY; uhfr dk
vuqlj.k djrh gSaA

4- vk; lhek vLi"V èkkj.kk (Profit Margin Vague Concept): blosQ vykok ¶mfpr ykHk
fuèkkZj.k** ;k ykxr dk vkxr fuèkkZj.k] lhek] tSlk fd ,aMª;wt+ us dgk gS] vLi"V gSA fl¼kar esa ;g
Li"V dgk gS fd ¶ykxr&fuèkkZj.k lhek¸ dk fuèkkZj.k oSQls gksrk gS rFkk iQeZ }kjk bldk iw.kZ ykxr
yxk;k tkrk gSA iQeZ viuh oLrq dh ykxr vkSj ek¡x ij fuHkZj djrs gq, mfpr vk; lhek osQ :i
esa de ;k vfèkd nke ys ldrh gSA

5- detksj vkuqHkfod vkèkkj (Weak Empirical Basis)μiw.kZ&ykxr fl¼kar dk iz;ksxfl¼ nks
dkj.kks ls detksj gS% (i) og 30 iQes± ftUgksaus bl fl¼kar dks viuk;k Fkk] muesa ls osQoy 12 us bl
fl¼kar dk dM+kbZ ls ikyu fd;kA ijarq os iQes± Hkh vU; ykxrksa esa tksM+us osQ fy, fHkUu&fHkUu vuqekfur
mRiknu dj jgh FkhA oqQN iQeks± us iw.kZ ykxr dks fy;k tcfd iQeks± us okLrfod ;k iwokZuqeku mRiknu
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uksVdks viuk;kA vU; 18 iQeks± us lkekU;r% :i esa iw.kZ ykxr dks viuk;k ijarq eanh dh fLFkfr esa os
iQes± dherksa dks iw.kZ Hkh de djus osQ fy, rS;kj FkhaA osQoy nks iQeks± us crk;k fd os vlkèkkj.k :i
ls rsth vofèk esa iw.kZ ykxr ls vfèkd dher ysaxhA bl izdkj fofHkUu iQeks± us iw.kZ ykxr fl¼kar dh
Li"V :i ls O;k[;k dh gSA (ii) gky vkSj fgp us crk;k gS fd vfèkdrj iQes± yksp osQ ckjs esa bruh
Li"V ugha Fkha vkSj cgqr&lh laHkor% vfèkdka'kr% iQeks± us ek¡x dh vuqeku yxkus osQ fy, dksbZ iz;kl
ugha fd;k vkSj buesa ls ftu iQeks± us ,slk fd;k muesa ls Hkh vfèkdrj iQeks± us bl tkudkjh dks dher
fuèkkZj.k osQ fy, fcYoqQy O;FkZ ik;kA nwljh vksj os ;g lksprs gSa fd dherksa esa deh dks vU; iQes±
dherksa esa o`f¼ dks fojksèkh iQes± ugha viuk,¡xhA

6- iw.kZ ykxr dher fuèkkZj.k fu;e dM+kbZ ls ugha viuk;k tkrk (Full cost principle not
obeyed strictly): blosQ vykok baXySaM vkSj vesfjdk esa m|ksxksa dh dher fuèkkZj.k izfØ;k osQ
iz;ksxfl¼ vè;;uksa ls irk pyrk gS fd ewY;ksa dk vuqeku yxkus dh fofèk iQeks± }kjk vkSlr&Js.kh
osQ vuqekuksa ls 'kq: gksrk gSA ijarq iQeks± }kjk vuqlj.k dh tkuh okyh lgh fofèk;k¡ iw.kZ ykxr osQ fl¼kar
dks dM+kbZ ls ugha viukrh gSaA tSlk fd csu (Bain) us mYys[k fd;k gS fd okLro esa O;kikjh oxZ
vFkZ'kkfL=k;ksa dks ;g ugha crkuk pkgrs fd mUgksaus dher dk oSQls fuèkkZj.k fd;k rFkk fojksèkh iQeks± ls
muosQ oSQls lacaèk gSa rkfd os vius nh?kZdky ykHkksa dks [krjs esa u Mkysa vFkok ljdkjh gLr{ksi ls cp
losaQ vkSj viuh vPNh Nfo lekt esa cuk, j[ksaA

7- iQes± lhekar fu;e dks viukrh gSa (Firms follow Marginal Principle): vafre ijarq de
egÙoiw.kZ ugha] vesfjdk esa vf}rh; <ax ls pykbZ tk jgh 110 oaQifu;ksa osQ b;jys osQ vè;;u esa Hkh
gky vkSj fgp osQ iw.kZ ykxr dher&fuèkkZj.k fl¼kar dk leFkZu ugha fd;k x;k gSA b;jys us bu iQeks±
esa iw.kZ ykxr fl¼kar osQ izfr O;kid vfo'okl ns[kkA mlus crk;k fd iQeks± us lhekar&ys[kkadu vkSj
ykxr&lacaèkh fl¼kar dk vuqlj.k fd;k gS vkSj buesa vfèkdka'k iQeks± us dher&fuèkkZj.k] foi.ku vkSj
ubZ oLrq dh uhfr viukbZA mlus bu iQeks± osQ dher&fuèkkZj.k lacaèkh fl¼kar dks ¶mM+rk gqvk
lhekarokn¸ dgk gSA

bu vkykspukvksa osQ ckotwn iw.kZ ykxr dher fuèkkZj.k fl¼kar okLrfod O;kolkf;d iQeks± osQ O;ogkj dk
vè;;u djus osQ fy, vFkZ'kkfL=k;ksa }kjk fd;k x;k og igyk iz;kl Fkk ftlosQ ckn lkbeu] fofy;elu]
ckeksy] eSfjl] lk;VZ vkSj ekpZ }kjk iQeks± osQ O;ogkj osQ ckjs esa iz;ksxfl¼ vè;;u fd, x,A

18-3 lkjka'k (Summary)

l vfèkdre ykHk dh ifjdYiuk bl ekU;rk ij vkèkkfjr gS fd lHkh iQeks± dks u osQoy mudh viuh
vfirq vU; iQeks± dh ykxrksa vkSj vkxeksa dk Hkh iw.kZ Kku gksrk gSA ijarq okLro esa iQeks± dks mu
ifjfLFkfr;ksa dk i;kZIr Kku ugha gksrk ftlosQ varxZr os dk;Z djrh gSaA vfèkd ls vfèkd mUgsa viuh
mRiknu&ykxr dk irk gks ldrk gS ysfdu os cktkj ek¡x oØ osQ ckjs esa fuf'pr ugha gks ldrsA os
lnk vfuf'prrk dh ifjfLFkfr;ksa esa dk;Z djrh gS vkSj bl rjg vfèkdre ykHk dk fl¼kar detksj
gS] D;ksafd bl fl¼kar esa ;g ekuk x;k gS fd iQeZ gj ph”k osQ ckjs esa fuf'pr gSA

18-4 'kCndks'k (Keywords)

1- dher&fuèkkZjd (Price-Maker)μdher cukus okyh

2- i`FkDdj.k (Separation)μvyxko

3- vofèk (Duration)μfe;knA

bdkbZ 18 % iw.kZ ykxr dher fuèkkZj.k vkSj ykHk vfèkdredj.k fl¼kar
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uksV 18-5 vH;kl&iz'u (Review Questions)

1- ykHk dk vfèkdredj.k fl¼kar D;k gS\

2- iw.kZ ykxr vFkok vkSlr ykxr dher fuèkkZj.k dk fl¼kar crkb,A

3- ^,aMª;w”k dh O;k[;k* ij fVIi.kh fyf[k,A

4- iw.kZ ykxr dher fuèkkZj.k fl¼kar dh vkykspuk dk fooj.k fyf[k,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- ykHk 2- vkfèkD; 3- vfèkdre 4- (v)

5- (c) 6- (v) 7- lgh 8- xyr

9- lgh 10- xyrA

18-6 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���
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uksV

bdkbZμ19 % iQeZ osQ O;ogkj&lacaèkh vkSj izcaèkdh; fl¼kar
(Behavioural and Managerial Theories of the Firm)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

19-1 eSfjl dk o`f¼ vfèkdredj.k ekWMy (Growth Maximisation Model of Marris)

19-2 cksey dk foØ; vfèkdredj.k ekWMy (Baumol’s Sales Maximisation Model)

19-3 lkjka'k (Summary)

19-4 'kCndks'k (Keywords)

19-5 vH;kl&iz'u (Review Questions)

19-6 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ

l eSfjl dk o`f¼ vfèkdredj.k ekWMy tkuus gsrqA

l eSfjl ekWMy dh vkykspuk,¡ tkuus gsrqA

l cksey dk foØ; vfèkdredj.k ekWMy tkuus gsrqA

l ekWMy osQ fufgrkFkZ tkuus gsrqA

izLrkouk (Introduction)

bl vè;k; esa oqQN egÙoiw.kZ iQeZ osQ O;ogkj&lacaèkh vkSj izcaèkdh; fl¼karksa dk fo'ys"k.k fd;k tk jgk gSA
os gSaμlkbeu dk larqf"Vdj.k fl¼kar] lk;VZ rFkk ekpZ dk O;ogkj&lacaèkh fl¼kar] fofy;elu dk izcaèkdh;
foosd fl¼kar] eSfjl dk o`f¼ vfèkdredj.k fl¼kar] vkSj cksey dk foØ; vfèkdredj.k fl¼karA ;s mu
ekU;rkvksa vkSj mís';ksa ij vkèkkfjr gSa] tks ykHk vfèkdredj.k osQ uo&Dykfldh fl¼kar ls loZFkk fHkUu gSaA
;s fl¼kar vkèkqfud cM+s fuxeksa esa ekfydksa vkSj eSustjksa osQ chp Hksn ekurs gSaA ;s vfuf'prrk dh voLFkkvksa
osQ varxZr iQeks± esa fu.kZ;dj.k izfØ;k ij fopkj djrh gSa] tc fd blosQ foijhr iQeZ osQ uo&Dykfldh
fl¼kar esa ykxr vkSj ek¡x osQ iw.kZ Kku dh fLFkfr;ksa ij fopkj fd;k tkrk gSA ge iQeZ osQ bu O;ogkj&lacaèkh
vkSj izcaèkdh; fl¼karksa dk foospu djrs gSaA

bdkbZ 19 % iQeZ osQ O;ogkj&lacaèkh vkSj izcaèkdh; fl¼kar
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uksV 19-1 eSfjl dk o`f¼ vfèkdredj.k ekWMy
(Growth Maximisation Model of Marris)

vFkZ'kkL=k ls eSfjl us viuh iqLrd The Economic Theory of Managerial Capitalism (1964)
esa iQeZ dk ,d lqO;ofLFkr o`f¼ vfèkdredj.k fl¼kar fodflr fd;k gSA og bl izLFkkiuk ij fopkj djrk
gS fd vkèkqfud cM+h iQes± izcaèkdksa }kjk pykbZ tkrh gSa vkSj 'ks;jgksYMj ekfyd gS tks iQeks± osQ izcaèk osQ ckjs
esa fu.kZ; ysrs gSaA izcaèkd iQeZ dh o`f¼ nj dks vfèkdre djus dk fu.kZ; j[krs gSa] vkSj 'ks;jgksYMj vius
ykHkak'kksa vkSj 'ks;j dherksa dks vfèkdre djus dk fu.kZ; j[krs gSaA iQeZ dh ,slh o`f¼ ij vkSj 'ks;j&dherksa
osQ chp lacaèk LFkkfir djus osQ fy,] eSfjl ,d lrr voLFkk (Steady State) ekWMy fodflr djrk gS
ftlesa izcaèkd ,d fLFkj o`f¼ nj pqurk gS ftl ij iQeZ osQ foØ; ykHk] ifjlaifÙk;k¡ vkfn c<+rs gSaA ;fn
og Å¡ph o`f¼ nj pqurk gS rks mls foKkiu vkSj R & D ij vfèkd [kpZ djuk iM+sxk rkfd og vfèkd ek¡x
vkSj ubZ oLrqvksa dk fuekZ.k dj losQA blfy,] og iQeZ osQ izlkj osQ fy, oqQy ykHkksa dk vfèkd vuqikr
vius ikl j[ksxhA ifj.kkeLo:i ykHkka'kksa osQ :i esa 'ks;jgksYMjksa dks forfjr fd, tkus okys ykHk de gks
tk,¡xs vkSj 'ks;j dhersa fxj tk,¡xhA iQeZ dks vfèkdkj esa ysus (Take Over) dk Hk; (Threat) izcaèkdksa
esa vLi"V vkSj cM+s vkdkj esa fn[kkbZ nsxkA D;ksafd izcaèkd viuh ukSdjh dh lqj{kk vkSj iQeZ dh o`f¼ osQ
fy, vfèkd ¯pfrr gksrs gSa] blfy, os ,slh o`f¼ nj pqusaxs tks iQeZ osQ 'ks;jksa osQ ek£dV ewY; dks vfèkdre
djsxh] 'ks;jgksYMjksa dks larks"ktud ykHkak'k nsxh] vkSj iQeZ dks nwljh fdlh iQeZ }kjk vfèkdkj esa ysus ls
cpk,xhA nwljh vksj] ekfyd (vFkkZr~ 'ks;jgksYMj) Hkh iQeZ dh larqfyr o`f¼ pkgrs gSa] D;ksafd blls mUgsa
viuh iw¡th ij mfpr izfriQy izkIr gksrk gSA vr% izcaèkdksa vkSj 'ks;jgksYMjksa osQ y{; esy [kkrs gSa vkSj nksuksa
iQeZ dh larqfyr o`f¼ dks izkIr djus dk iz;Ru djrs gSaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- vYikfèkdkj ijLij ---------------------- ugha gSA

2- lHkh eq[; pj tSls ykHk] foØ; vkSj ---------------------- ,d gh nj ij o`f¼ djrh gSaA

3- iQes± ---------------------- }kjk o`f¼ djrh gSaA

bldh ekU;rk,¡ (Its Assumptions)

eSfjl dk ekWMy fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- ;g ,d fn;k gqvk dher <k¡pk ekurk gSA

2- mRiknu ykxrsa nh gqbZ gSaA

3- vYikfèkdkj ijLij fuHkZjrk ugha gSA

4- lkèku dhersa nh gqbZ gSaA

5- iQes± fofoèkhdj.k }kjk o`f¼ djrh gSaA

6- lHkh eq[; pj tSls ykHk] foØ; vkSj ykxrsa ,d gh nj ij o`f¼ djrh gSaA

ekWMy (The Model)

;s ekU;rk,¡ nh gksus ij] iQeZ dk mís'; viuh larqfyr o`f¼ nj (G) dks vfèkdre djuk gSA G Lo;a nks
?kVdksa ij fuHkZj djrh gSμizFke] iQeZ dh oLrq osQ fy, ek¡x dh o`f¼ nj (GD); vkSj f}rh;] iw¡th vkiw£r
dh o`f¼ nj (GS)A bl izdkj] G = GD = GS.
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uksVckotwn blosQ fd vkèkqfud cM+h iQeks± esa LokfeRo izcaèku ls vyx gS] fiQj Hkh ekfydksa vkSj izcaèkdksa dk
,d lkewfgd mís'; iQeZ dh larqfyr o`f¼ gSA eSfjl osQ vuqlkj] iQeZ osQ izcaèkd (eSustj) vkSj Lokeh osQ
nks fofHkUu mi;ksfxrk iQyu gSaA izcaèkd osQ mi;ksfxrk iQyu esa mldh vkenfu;k¡] 'kfDr] ukSdjh lqj{kk] vkfn
'kkfey gSaA nwljh vksj] Lokeh osQ mi;ksfxrk iQyu esa ykHk] iw¡th] mRiknu] ek£dV dk Hkkx] vkfn 'kkfey gSaA

bl izdkj] ,d cM+h iQeZ osQ izcaèkd dk mís'; viuh mi;ksfxrk dks vfèkdre djuk gS] vkSj mldh
mi;ksfxrk iQeZ dh o`f¼ nj ij fuHkZj djrh gSA ;|fi iQeZ dh o`f¼ dks dk;e j[kuk mldk eq[; mís';
gS] mldk mís'; viuh ukSdjh dh lqj{kk djuk Hkh gSA izcaèkd dh ukSdjh&lqj{kk 'ks;jgksYMjksa dh larqf"V ij
fuHkZj djrh gS ftudk lacaèk iQeZ dh 'ks;j dherksa vkSj ykHkka'kksa dks vfèkd ls vfèkd Å¡pk j[kuk gSA bl
izdkj] izcaèkdksa dk mís'; iQeZ dh o`f¼ nj dks vfèkdre djuk gS] vkSj 'ks;jgksYMj] tks iQeZ osQ ekfyd
gSa] 'ks;j dherksa vkSj ykHkka'kksa osQ :i esa vius ykHkksa dks vfèkdre djus dk mís'; j[krs gSaA eSfjl ml lkèku
dk fo'ys"k.k djrk gS ftlosQ }kjk iQeZ vius o`f¼ vfèkdredj.k mís'; dks iwjk djus dk iz;Ru djrh gSA
iQeZ ubZ oLrqvksa dk fuekZ.k djosQ tks vkxs ubZ ek¡xsa fu£er djrh gSa] vius vkdkj esa o`f¼ djrh gSA eSfjl
bls foHksnd fofoèkhdj.k (Differentiated Diversification) dgrk gSA ubZ oLrqvksa dks vkjaHk djuk
fofoèkhdj.k dh nj] foKkiu O;;] R & D O;;] vkfn ij fuHkZj djrk gSA

uksV~l izcaèkd dh ukSdjh lqj{kk 'ks;jgksYMjksa dh larqf"V ij fuHkZj djrh gS ftudk lacaèk iQeZ dh
'ks;j dherksa vkSj ykHkka'kksa dks vfèkd ls vfèkd m¡Qpk j[kuk gSA

eSfjl ek¡x i{k dh vksj ls o`f¼ vkSj ykHkksa osQ chp lacaèk ubZ oLrqvksa esa fofoèkhdj.k }kjk LFkkfir djrk
gSA o`f¼ vkSj ykHkksa osQ chp lacaèk o`f¼ osQ fofHkUu Lrjksa ij fofHkUu gksrs gSaA bl o`f¼&ykHk lacaèk esa] ykHkksa
dks o`f¼ fuèkkZfjr djrh gSA tc iQeZ dh o`f¼ nj uhph gksrh gS] rks nksuksa esa lacaèk èkukRed (Positive) gksrk
gSA tc ubZ oLrq,¡ vkjaHk dh tkrh gSa] iQeZ izlkj (o`f¼) djrh gS vkSj ykHk c<+rs gSaA ubZ oLrqvksa esa vfèkd
fofoèkhdj.k gksus ls tc o`f¼ nj vkSj c<+rh gS rks o`f¼&ykHk lacaèk ½.kkRed gks tkrk gSA ,slk izcaèkdh;
vojksèk (Managerial Constraint) osQ dkj.k gksrk gS tks izcaèkdh; o`f¼ dh nj ij lhek fuf'pr djrh
gS tks vkxs iQeZ dh o`f¼ dks jksdrh gSA iQeZ dh izcaèkdh; ;ksX;rk dk ,dne vfèkd la[;k esa ifjorZuksa
dk lkeuk dj lduk lhfer gksrk gSA ubZ oLrqvksa osQ fodkl vkSj foi.ku djus osQ fy, ,d cM+h izcaèkdh;
Vhe dks fodflr djuk laHko ugha gSA fofoèkhdj.k dh Å¡ph nj osQ fy, R & D vkSj foKkiu ij vfèkd
O;; pkfg,A ifj.kkeLo:i] ,d fuf'pr o`f¼ nj osQ ckn] Å¡ph o`f¼ nj ls uhph ykHk nj izkIr gksrh gSA
bls fp=k 19-1 esa n'kkZ;k x;k gS tgk¡ GD oØ igys c<+rk gS] mPpre ¯cnq M rd igq¡prk gS vkSj mlosQ
ckn fxjuk izkjaHk djrk gSA o`f¼&ykHkksa dk ,d vU; igyw iw¡th lIykbZ dh o`f¼ nj gSA 'ks;jgksYMjksa dk mís';
iw¡th LVkd dh o`f¼ nj dks vfèkdre djuk gSA bldh o`f¼ osQ fy, foÙk dk eq[; lzksr ykHk gSaA vr% iw£r
dh vksj ek¡x dk ykHk fuèkkZfjr djrs gSaA ykHkksa dk Å¡pk Lrj iqu£uos'k osQ fy, izR;{k rkSj ls vfèkd fufèk;k¡
iznku djrk gSA ;g iw¡th cktkjksa ls vfèkd fufèk;ksa dks ,df=kr djus nsrk gSA bl izdkj ;g o`f¼ dh Å¡ph
nj osQ fy, fufèk;k¡ iznku djrk gSA ;g ykHkksa vkSj o`f¼ osQ chp ½.kkRed vkSj èkukRed lacaèk nsrk gSA bls
fp=k 19-1 esa ewy ls lhèkh js[kk GS }kjk fn[kk;k x;k gSA

iQeZ osQ larqyu osQ fy,] o`f¼&ek¡x vkSj o`f¼&iw£r lacaèk vo'; larq"V gksuk pkfg,A ;g rc gksrk gS] tc
nksuksa oØ GD vkSj GS ,sls ¯cnq ij dVrs gSa tgk¡ o`f¼&ykHkksa dk la;ksx b"Vre dj nsrk gSA eku yhft,
fd fp=k esa GS2 oØ GD oØ dks ¯cnq M ij dkVrk gS] rc ykHk vfèkdre gksrs gSaA ;g ¯cnq b"Vre gy
iznku ugha djrk gS D;ksafd ;g vfèkd o`f¼ dh bPNk djrs gSa tks nh?kZdkyhu ykHk vfèkdre djus osQ lkFk
esy ugha [kkrs gSaA os ftl lhek rd o`f¼ oØ dks M ¯cnq ls vkxs c<+k ldrs gSa] og mudh ukSdjh&lqj{kk
dh bPNk ij fuHkZj djrk gSA mudh ukSdjh lqj{kk ladV fLFkfr esa gksrh gS ;fn 'ks;jgksYMj ;g eglwl djrs

bdkbZ 19 % iQeZ osQ O;ogkj&lacaèkh vkSj izcaèkdh; fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV gSa fd 'ks;j dhersa vkSj ykHkka'k de gks jgs gSa vkSj vU; iQeks± }kjk mls vfèkdkj esa ysus dk Hk; gSA ;g iw¡th
lIykbZ (GS) dh o`f¼ nj dks izHkkfor djsxkA

eSfjl osQ vuqlkj] èkkj.k vuqikr (Reciation Ratio) iw¡th lIykbZ dh o`f¼ nj dks fuèkkZfjr djrk gSA èkkfjr
ykHkksa dk oqQy ykHkksa osQ ykHk vuqikr] èkkj.k vuqikr gSA ;fn èkkj.k vuqikr cgqr uhph gS rks bldk eryc
gS fd yxHkx lHkh ykHk 'ks;jgksYMjksa dks forfjr dj fn, x, gSaA ifj.kkeLo:i] iQeZ dh o`f¼ osQ fy,
izcaèkdksa osQ ikl lhfer fufèk;k¡ miyCèk gSa vkSj o`f¼ nj cgqr uhph gksxhA o`f¼&iw£r oØ cgqr frjNk gksxk
tSlk fd GS1 oØ gSA iQeZ dk larqyu ¯cnq L gksxk tgk¡ GS1 oØ GD oØ dks dkVrk gSA ;g Hkh iQeZ
dk b"Vre larqyu ¯cnq ugha gS] D;ksafd bl ¯cnq ij o`f¼ nj de gS vkSj YkkHk vfèkdre Lrj ls uhps gSaA

fp=k 19-1

iQeZ dh o`f¼ osQ fy,] izcaèkdksa dks vfèkd èkkfjr ykHk pkfg, rkfd os iQeZ dh o`f¼ osQ fy, vfèkd fufèk;k¡
fuos'k dj losaQA ;s èkkfjr vuqikr dks c<+krs gSa] tks vkxs Å¡ps ykHkksa vkSj Å¡ph o`f¼ njksa dks ykrk gS tc
rd fd vfèkdre ykHk dk ¯cnq M ugha igq¡p tkrk gSA ;g Hkh iQeZ dk b"Vre larqyu ¯cnq ugha gS D;ksafd
izcaèkd ;g eglwl djrs gSa fd Å¡ph o`f¼ nj vkSj Å¡ps ykHkksa dk ;g la;ksx 'ks;jgksYMjksa }kjk vuqeksfnr gksrk
gS vkSj mudh ukSdjh lqj{kk dks dksbZ Hk; ugha gSA blfy, os èkkj.k vuqikr dks vkSj c<+kus osQ fy, izksRlkfgr
gksaxs] vfèkd  fufèk;k¡ fuos'k djsaxs] izlkj djsaxs vkSj iQeZ dh o`f¼ nj dks c<+k,¡xsA ifj.kkeLo:i] o`f¼&iw£r
oØ piVk gks tk,xk vkSj GS3 dh vkÑfr viuk,xk] tSlk fd fp=k 19-1 esa tgk¡ og GS3 oØ dks ¯cnq
E ij dkVrk gSA bl ¯cnq ij] 'ks;jgksYMjksa dks forfjr ykHk fxjrs gSaA ijarq os 'ks;jgksYMjksa dks larq"V djus
osQ fy, i;kZIr gSA blls 'ks;jksa dh dhersa fxjus vkSj iQeks± }kjk bl iQeZ dks vfèkdkj esa ysus osQ dksbZ Hk;
ugha gksrs gSaA izcaèkdksa osQ fy, Hkh ukSdjh lqj{kk gksrh gSA bl izdkj] ¯cnq E iQeZ osQ b"Vre larqyu dk ¯cnq
gSA ;fn izcaèkd bl Lrj ls Å¡pk èkkj.k vuqikr viukrs gSa] rks forfjr ykHk vkSj fxjsaxs vkSj 'ks;jgksYMj larq"V
ugha gksaxs tks izcaèkdksa dh ukSdjh lqj{kk dks [krjs esa Mky nsaxsA orZeku 'ks;jgksYMj izcaèkdksa dks cnyus osQ ckjs
esa fu.kZ; ys ldrs gSaA ;fn 'ks;jgksYMjksa dks de ykHk forfjr djus ls 'ks;jksa dh cktkj dherksa esa fxjkoV
vkrh gS] rks bl ls iQeZ dks vU; iQes± vfèkdkj esa ys ldrh gSaA

eSfjl ewY;kadu vuqikr (Valuation Ratio) osQ :i esa Hkh iQeZ dks vU; iQeks± }kjk vfèkdkj esa ysus osQ
lnSo fo|eku Hk; dh O;k[;k djrk gS] tks mldh o`f¼ nj ij izfrcaèk osQ :i esa dk;Z djrk gSA ewY;kadu
vuqikr iQeZ osQ 'ks;jksa dh cktkj dher dk muosQ cqd ewY; osQ lkFk vuqikr gSA eSfjl osQ vuqlkj] iQes± ,d
¯cnq osQ ckn o`f¼ djus ls cpus dk iz;Ru djsaxh D;ksafd Å¡ph fLFkj ns;rk,¡ foÙkh; lqj{kk osQ fy, [krjk gksrh
gSa] vkSj muosQ eu esa ,d U;wure ewY;kadu vuqikr dh vko';drk gksrh gS tks iQeZ dks vfèkdkj esa ysus
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uksVosQ fo#¼ j{kk vkSj 'ks;jgksYMjksa dks mfpr izfriQy dh nj iznku djrk gSA u, 'ks;jksa osQ tkjh djus dh nj
Hkh ewY;kadu vuqikr dks izHkkfor djrh gSA ewY;kadu vuqikr vkSj o`f¼ nj osQ chp lacaèk dh fp=k 19-2
esa O;k[;k dh xbZ gS] tgk¡ ewY;kadu vuqikr dks vuqyac v{k ij vkSj o`f¼ nj dks {kSfrt v{k ij fy;k x;k
gSA ewY;kadu vuqikr dh vkÑfr ijoyf;d (Parabolic) fn[kkbZ xbZ gS tks V gSA ;g LVkWd ek£dV O;ogkj
osQ dkj.k gS vkSj o`f¼ nj G dk iQyu gSA ewY;kadu vuqikr dk f'k[kj ¯cnq M gS tc o`f¼ nj G1 gSA
ewY;kadu vuqikr osQ f'k[kj ij] tc o`f¼ nj c<+rh gS rks ykHk nj esa c<+ksrjh gks jgh gSA ewY;kadu vuqikr
dk f'k[kj nh?kZdkyhu ykHk vfèkdredj.k osQ vuq:i gksrk gSA fiQj Hkh] iQeZ dh o`f¼ nj dk ewY;kadu
vuqikr osQ f'k[kj ¯cnq M osQ vuq:i G1 o`f¼ nj ls vfèkd gksus dh laHkkouk gksrh gSA ,slk blfy, fd
izcaèkd Å¡ps ewY;kadu vuqikr osQ ykHk dks iQeZ dh Å¡ph o`f¼ nj osQ fo#¼ fofue; djus dks rS;kj jgsaxsA
vr% os Å¡ph o`f¼ nj G2 vkSj mlosQ vuq:i ewY;kadu vuqikr V1 dks pqusaxsA ;g U;wure ewY;kadu vuqikr
gS tks iQeZ dks vfèkdkj esa ysus osQ fo#¼ mldh j{kk djrk gS vkSj 'ks;jgksYMjksa dks mfpr izfriQy dh nj
iznku djrk gSA

fp=k 19-2

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- eSfjl osQ vuqlkj] èkkj.k vuqikr iw¡th lIykbZ dh o`f¼ nj dks djrk gSμ

(v) fuèkkZfjr (c) de (l) vfèkd (n) buesa ls dksbZ ugha

5- èkkfjr ykHkksa dk oqQy ykHkksa osQ ykHk vuqikr] ---------------------- vuqikr gSA

(v) èkkj.k (c) 'ks"k (l) leku (n) buesa ls dksbZ ugha

6- iQeZ dh o`f¼ osQ fy,] izcaèkdksa dks vfèkd èkkfjr ykHk pkfg, rkfd os iQeZ dks o`f¼ osQ fy, vfèkd
fufèk;k¡ dj losaQμ

(v) O;; (c) fuos'k (l) fofuos'k (n) buesa ls dksbZ ughaA

bldh vkykspuk,¡ (Its Criticisms)

eSfjl osQ o`f¼ vfèkdredj.k ekWMy dh dM+h vkykspuk,¡ dksVfl;kful vkSj gkWfdUl }kjk mldh ekU;rkvksa
osQ dkj.k dh xbZ gSaA

1- eSfjl iQeZ osQ fy, fn;k gqvk dher <k¡pk dh ekU;rk ysrk gSA blfy, og bl ckr dh O;k[;k ugha
djrk gS fd ek£dV esa oLrqvksa dh dhersa oSQls fuèkkZfjr dh tkrh gSaA ;g ekWMy dh cM+h deh gSA
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 2- bl ekWMy dh ,d vkSj deh ;g gS fd ;g xSj&diVlafèk (Non-Collusive) ek£dV esa iQeks± dh
vYikfèkdkj ijLij fuHkZjrk dh leL;k dh mis{kk djrk gSA

3- ;g ekWMy xSj&dher izfr;ksfxrk }kjk fu£er fuHkZjrk dk fo'ys"k.k Hkh ugha djrk gSA

4- ekWMy bl ekU;rk ij vkèkkfjr gS fd iQes± ubZ oLrqvksa dk fuekZ.k djosQ fujarj o`f¼ dj ldrh gSaA
;g vokLrfod gS D;ksafd dksbZ Hkh iQeZ miHkksDrkvksa dks dksbZ Hkh oLrq ugha csp ldrh gSA miHkksDrkvksa
dh fo'ks"k czSaM osQ fy, izkFkfedrk gksrh gS tks vU; ubZ oLrqvksa osQ ek£dV esa vkus ls cny tkrh gSA

5- dksVfl;kful osQ vuqlkj] ewy:i esa eSfjl dk ekWMy mu iQeks± ij ykxw gksrk gS tks miHkksDrkvksa dh
oLrq,¡ mRikfnr djrh gSaA ;g ekWMy fofuekZ.k O;olk;ksa vFkok O;kikfj;ksa osQ O;kikj dk fo'ys"k.k ugha
djrk gSA

6- eSfjl vius ekWMy esa foKkiu vkSj R & D O;;ksa dks bdV~Bk djrk gSA ;g ekWMy dh gS D;ksafd ,d
nh gqbZ le; vofèk esa bu nks pjksa dh izHkko'khyrk leku ugha gSA

7- eSfjl ;g ekurk gS fd iQeks± osQ vius R & D foHkkx gksrs gSa ftu ij os ubZ oLrq,¡ izkIr djus osQ
fy, cgqr O;; djrs gSaA ijarq okLro esa] vfèkdrj iQeks± osQ ,sls foHkkx ugha gksrs gSaA oLrq fofoèkhdj.k
osQ fy, os vU; iQeks± osQ vkfo"dkjksa dk vuqdj.k djrh gSa vkSj ekWMy vkfo"dkjksa osQ iz;ksx osQ fy,
os jk;YVh nsrh gSaA

8- dh lHkh pj tSls ykHk] foØ;] vkSj ykxrsa ,d gh nj ls c<+rs gSa] vR;fèkd gSA

9- gS fd ,d iQeZ fLFkj nj ls o`f¼ djrh jgsxh] tSlk fd eSfjl ekurk gSA ls o`f¼ dj ldrh gS vkSj
ckn esa èkheh xfr lsA

10- ij igq¡puk dfBu gS tks iQeZ osQ 'ks;jksa osQ cktkj ewY; dks vfèkdre cukrh gS vkSj pj ij iQeZ dk
fdlh vU; iQeZ }kjk vfèkdkj fd;k tk ldrk gSA

19-2 cksey dk foØ; vfèkdredj.k ekWMy
(Baumol’s Sales Maximisation Model)

izks- cksey us viuh iqLrd Business Behaviour, Value and Growth (1967) esa foØ; vfèkdredj.k
ij vkèkkfjr iQeZ dk izcaèkdh; fl¼kar izLrqr fd;k gSA mlus foØ; vfèkdredj.k osQ nks ekWMyksa dh O;k[;k
dh gSμ,d LFkSfrd ekWMy vkSj nwljk xR;kRed ekWMyA ge osQoy mlosQ LFkSfrd ekWMy osQ :ikarj ,dy
oLrq foKkiu jfgr] foKkiu osQ lkFk vkSj cgqoLrq ekWMyksa dk fo'ys"k.k djsaxsA

bldh ekU;rk,¡ (Its Assumptions)

;g ekWMy fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- iQeZ dh ,d le; vofèk lhek gSA

2- iQeZ nh?kZdky esa vius oqQy foØ; vkxe dks vfèkdre djus dk mís'; j[krh gS tks blosQ ykHk
izfrcaèk (Profit Constraint) ls ckè; gSaA

3- iQeZ dk U;wure ykHk izfrcaèk mlosQ 'ks;jksa osQ cktkj ewY; osQ :i esa izfr;ksfxrkRed rkSj ls fuf'pr
fd;k tkrk gSA

4- iQeZ vYikfèkdkjkRed gS ftlosQ ykxr oØ U-vkÑfr osQ gSa vkSj ek¡x oØ uhps dh vksj <kyw gSaA
blosQ oqQy ykxr vkSj vkxe oØ Hkh ijaijkxr fdLe osQ gSaA

ekWMy (The Model)

vejhdk esa vYikfèkdkj iQeks± dh viuh tk¡pksa ls cksey us ik;k fd os foØ; vfèkdredj.k osQ mís'; dk
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uksVikyu djrh gSaA cksey osQ vuqlkj] vkèkqfud fuxeksa esa LokfeRo vkSj fu;a=k.k osQ vyx gks tkus ls] ykHkksa dh
ykxr ij Hkh oaQiuh foØ; c<+kdj] izcaèkd izfr"Bk vkSj Å¡ps osru pkgrs gSaA vusd iQeks± dk ijke'kZnkrk gksus
osQ dkj.k] cksey us ;g ns[kk fd tc O;olk;h izcaèkdksa ls iwNk x;k fd mudk O;olk; fiNys o"kZ oSQlk
jgk] rks os vDlj mÙkj nsrs] ¶gekjs foØ; rhu fefy;u MkWyj c<+ x,A¸ fiQj] dksbZ vU; izcaèkd ;g mÙkj
nsrs] ¶muosQ foØ; c<+s (vFkok de) jgsA¸ vius ykHkksa osQ ckjs esa ;fn ckr djrs rks osQoy ckn esa fopkj
osQ :i esaA vr%] cksey osQ vuqlkj] vkxe vFkok foØ; vfèkdredj.k] u fd ykHk vfèkdredj.k] iQeks±
osQ okLrfod O;ogkj ls esy [kkrk gSA ijarq izcaèku dk vYidkyhu ,oa nh?kZdkyhu è;s; foØ; vfèkdre
ekuk tkrk gSA foØ; vfèkdre osQoy lkèku gh ugha gS cfYd lkè; Hkh gSA vius fl¼kar osQ i{k esa og
vusd roZQ nsrk gSA mlosQ vuqlkj] ,d iQeZ viuh fcØh osQ vkdkj dks cgqr egÙo nsrh gS rFkk fcØh osQ
de gksus ij cgqr ¯pfrr gksrh gSA ;fn iQeZ dh fcØh de gksuh izkjaHk gks tkrh gS rks cSad] ½.knkrk] rFkk
iw¡th ek£dV mls foÙk iznku djus dks rS;kj ugha gksrs gSaA blosQ vius forjd vkSj O;kikjh bldh oLrqvksa esa
fnypLih ysuk can dj nsrs gSa] rFkk miHkksDrk Hkh bldh oLrqvksa dks ugha [kjhnuk pkgrs D;ksafd ;g ?kkVs esa
tk jgh gksrh gSA ijarq ;fn iQeZ dh fcØh vfèkd gks rks iQeZ dk vkdkj c<+rk gS ftldk vfHkizk; blosQ ykHk
vfèkd gSaA

,dy oLrq osQ lkFk ekWMy (Model with Single Product)μvfèkdre foØ; ls cksey dk vfHkizk;
vfèkdre oqQy vkxe gSA bldk vFkZ mRiknu dh vfèkd ek=kkvksa dk foØ; ugha cfYd ekSfæd foØ;
(#i,] Mkyj] vkfn) esa o`f¼ gSA foØ; vfèkdre ykHk osQ ¯cnq rd c<+ ldrk gS tgk¡ lhekar ykxr vkSj
lhekar vkxe cjkcj gksrs gSaA ijarq ;fn blls vkxs c<+k fn;k tk, rks ykHk de djosQ ekSfæd vk; c<+ ldrh
gSA ij vYikfèkdkjh iQeZ ;g pkgrh gS fd mlosQ ekSfæd foØ; c<+sa pkgs mls U;wure ykHk gksA U;wure ykHkksa
ls vfHkizk; vfèkdre ykHkksa ls de ykHk gSA U;wure ykHk iQeZ dh foØ; vfèkdre djus dh vko';drk
}kjk fuèkkZfjr gksrs gSa vkSj fcØh esa gks jgh o`f¼ dks dk;e j[kus osQ fy, gSaA ;g Hkfo"; dh fcØh esa #i;k
yxkus osQ fy, Hkh vko';d gksrs gSaA fiQj] os iQeZ dh vU; foÙkh; vko';drkvksa dks iwjk djus osQ fy, rFkk
'ks;j iw¡th ij ykHkka'k nsus osQ fy, Hkh t:jh gksrs gSaA vr% U;wure ykHk ,d iQeZ osQ vfèkdre ykHk osQ
izfrcaèk dk dk;Z djrs gSaA cksey osQ vuqlkj ¶vfèkdre vkxe osQoy ml mRiknu ij izkIr gksxk tgk¡ ek¡x
dh yksp bdkbZ osQ cjkcj gksxh vFkkZr~ ;gk¡ lhekar vkxe 'kwU; gksrk gS tks vfèkdre ykHk fu;e dh lhekar
ykxr lhekar vkxe leku gksus dh 'krZ ysrh gSA¸ ;g fp=k 19-3 esa fn[kk;k x;k gS tgk¡ ykHk vfèkdre iQeZ
OQ ek=kk mRikfnr djrh gS ftlosQ MC rFkk MR oØ P ̄ cnq ij feyrs gSa ijarq foØ;&vfèkdre iQeZ ek=kk
mRikfnr djsxh tgk¡ MR oØ 'kwU; gSA

fp=k 19-3
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV cksey osQ ekWMy dks fp=k 19-4 esa fn[kk;k x;k gS] tgk¡ TC oqQy ykxr oØ gS] TR oqQy vkxe oØ] TP
oqQy ykHk oØ rFkk MP U;wure ykHk vFkok ykHk izfrcaèk js[kk gSA iQeZ TP oØ osQ lcls Å¡ps ¯cnq B osQ
vuq:i mRiknu dks OQ Lrj ij vius ykHk dks vfèkdre djrh gSA oLrq iQeZ dk mís'; vius foØ; dks
vfèkdre djuk gksrk gS] u fd ykHkksa dksA bldk foØ;&vfèkdre mRiknu OK gS] tgk¡ TR oØ osQ lcls
Å¡ps ̄ cnq ij oqQy vkxe KL vfèkdre gSA ;g foØ; vfèkdre mRiknu OK, ykHk vfèkdre mRiknu OQ
ls vfèkd gSA ijarq foØ; vfèkdre] U;wure ykHk izfrcaèk }kjk ckè; gksrh gSA (Sales maximisation is
subject to minimum Profit constraint)A eku yks fd U;wure ykHk Lrj MP js[kk }kjk n'kkZ;k x;k
gSA DE mRiknu foØ; vfèkdre ugha djsxk D;ksafd U;wure ykHk OM oqQy ykHk KS }kjk iwjs ugha fd,
tk jgsA foØ; vfèkdre osQ fy, iQeZ dks mRiknu dk og Lrj mRikfnr djuk pkfg, tks osQoy U;wure ykHk
gh iwjs ugha djrk cfYd blosQ vuq:i vfèkdre vkxe Hkh iznku djrk gSA ;g OD mRiknu dk Lrj gS]
tgk¡ U;wure ykHk DC (= OM) oqQy vkxe dh DE ek=kk osQ dher DE/OD (oqQy vkxe@oqQy mRiknu)
ij vuq:i gSA

fp=k 19-4

vYikfèkdkj dk cksey ekWMy ;g crkrk gS fd vfèkdre foØ;&mRiknu OD ls vfèkdre ykHk&mRiknu
OQ FkksM+k gksxk vkSj dher vfèkd gksxhA foØ; vfèkdre esa dher de gksus dk dj.k ;g gS fd oqQy
vkxe rFkk oqQy mRiknu nksuksa gh Å¡ps gSa] tcfd ykHk vfèkdre esa oqQy mRiknu oqQy vkxe dh vis{kk cgqr
de gSA eku yhft, fd fp=k esa QB dks TR osQ lkFk js[kk }kjk tksM+ fn;k tk,A cksey osQ vuqlkj] ¶;fn
U;wure ykHk osQ ¯cnq ij iQeZ vko';d U;wure ls vfèkd ykHk dekrh gS] rks foØ; vfèkdre djus okys
dks viuh dher de djus rFkk HkkSfrd mRiknu c<+kus ls ykHk gksxkA¸

foKkiu osQ lkFk ekWMy (Model with Advertising)μvkxs cksey us ;g n'kkZ;k gS fd foØ;
vfèkdredj.k osQ varxZr ykHk izfrcaèk Hkh foKkiu esa izHkko'khy gksrk gS vkSj bl izdkj iQeZ osQ vkxe dks
c<+krk gSA fp=k 19-5 esa foKkiu ij O;; dks {kSfrt v{k ij vkSj oqQy vkxe] ykxrsa vkSj ykHk vuqyac v{k
ij fy, x, gSaA TR oqQy vkxe oØ gSA 45° js[kk ADC foKkiu ykxr oØ gSA OC osQ cjkcj vU; ykxrksa
dh ,d fLFkj jkf'k dks ADC oØ esa tek djus ls gesa oqQy ykHk oØ TP izkIr gksrk gS] tks TR oØ vkSj
TC oØ osQ chp dk varj gSA MP U;wure ykHk izfrcaèk js[kk gSA ykHk vfèkdredj.k iQeZ OQ foKkiu ij
[kpZ djsxh vkSj bldk oqQy vkxe OS (= QA) gksxkA nwljh vksj] ykHk izfrcaèk MP fn;k gksus ij] foØ;
vfèkdredj.k iQeZ OD foKkiu ij O;; djsxh vkSj oqQy vkxe OT (= DE) dek,xhA bl izdkj] foØ;
vfèkdredj.k iQeZ foKkiu ij ykHk&vfèkdre iQeZ ls vfèkd O;; djrh gS (OD > OQ), vkSj mlls
vfèkd vkxe dekrh gS (DE > QA), ykHk izfrcaèk Lrj MP ijA vr% foØ; vfèkdre djus okyh iQeZ
dks vius foKkiu O;; dks c<+kus esa lnSo ykHk gksxk tc rd fd ykHk izfrcaèk mls jksd ugha nsrk gSA
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uksV

D;k vki tkurs gSa vfèkdre foØ; ls cksey dk vfHkizk; vfèkdre oqQy vkxe gSA

fp=k 19-5

fLFkj ykxrksa osQ lkFk ekWMy (Model with Fixed Costs)μcksey dh foØ;&vfèkdredj.k iQeZ
ykHk&vfèkdredj.k iQeZ ls vfèkd okLrfod gS] D;ksafd ;g fLFkj ykxrksa esa ifjorZuksa ls izHkkfor gksrh gS]
tSlk fd okLrfod O;kolkf;d iQeks± osQ ckjs esa ik;k tkrk gSA uo&Dykfldh ykHk&vfèkdredj.k fl¼kar
;g ekurk gS fd vYidky esa fLFkj ykxrksa esa ifjorZuksa ls mRiknu izHkkfor ugha gksrk gSA mnkgj.kkFkZ] ,slh
iQeZ ij ,deq'r (lumpsum) dj yxkus ls mldh dher vkSj mRiknu izHkkfor ugha gksaxsA cfYd ;g
,deq'r dj dk lkjk Hkkj mBk ysxhA ijarq cksey ;g cy nsdj dgrk gS fd ;fn ,deq'r dj yxkus ls fLFkj
ykxrsa vYidky esa c<+rh gSa rks foØ; vfèkdredj.k iQeZ viuh oLrq dh dher c<+k,xh vkSj mRiknu de
dj nsxhA bls fp=k 19-6 esa le>k;k x;k gS tgk¡ TP iQeZ dk oqQy ykHk oØ gSA U;wure ykHk izfrcaèk js[kk
MP gS tks ;g O;Dr djrh gS fd OQ1 mRiknu cspdj iQeZ dks U;wure ykHk OM vo'; dekus pkfg,A

fp=k 19-6
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV eku yhft, fd ljdkj LT jkf'k osQ cjkcj iQeZ ij ,deq'r dj yxkrh gS] ftlls bldk ykHk oØ TP
uhps dh vksj TP1 ij pyk tkrk gS vkSj iQeZ viuk mRiknu OQ1 ls de dj OQ2 dj nsrh gSA iQeZ viuh
oLrq dh dher c<+k nsxh vkSj dj dks miHkksDrkvksa dks gLrkarfjr dj nsxhA ysfdu ,deq'r dj osQ dkj.k
fLFkj ykxrsa c<+us ls ykHk vfèkdredj.k mRiknu OQ esa dksbZ ifjorZu ugha gksrk gSA

nwljh vksj] fcØh dj tSlk fof'k"V dj (Specific Tax) yxkus ls ykHk oØ uhsps ckb± vksj ljd tk,xk]
tSlk fd fp=k 19-7 esa n'kkZ;k x;k gSA ykHk izfrcaèk js[kk MP nh gksus ij] foØ; vfèkdredj.k iQeZ vius
mRiknu dks OQ2 ls de dj OQ3 dj nsxhA ;g dher c<+k nsxh vkSj dj dks miHkksDrkvksa dks gLrkarfjr
dj nsxhA ykHk&vfèkdredj.k iQeZ Hkh vius mRiknu dks OQ ls de djosQ OQ1 dj nsxh vkSj mldh
dher c<+k nsxhA ijarq foØ; vfèkdredj.k iQeZ osQ mRiknu esa deh ykHk&vfèkdredj.k iQeZ dh vis{kk
vfèkd gksxh] Q1Q2 > QQ1A

fp=k 19-7

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

7- cksey dh foØ;&vfèkdredj.k iQeZ ykHk&vfèkdredj.k iQeZ ls vfèkd okLrfod gSA

8- uo&Dykfldh ykHk vfèkdredj.k fl¼kar ;g ekurk gS fd vYidky esa fLFkj ykxrksa esa ifjorZuksa
ls mRiknu izHkkfor ugha gksrk gSA

9- cksey us n'kkZ;k gS fd tgk¡ iQes± cgqr oLrq,¡ mRikfnr djrh gSa] foØ; vfèkdredj.k iQeZ ykHknk;d
vkxrksa vkSj fuxZrksa ls cp ldrh gSaA

10- cksey osQ vuqlkj] foØ; vfèkdredj.k iQeZ vius vkxe dks c<+kus osQ fy, ykHkksa osQ vfèkdre Lrj
vkSj ykHkksa osQ U;wure Lrj (vFkkZr~ ykHk izfrcaèk) osQ chp varj dk iz;ksx djsxhA

cgqoLrq ekWMy (Model with Multiproducts)μcksey us n'kkZ;k gS fd tgk¡ iQes± cgqr oLrq,¡ mRikfnr
djrh gSa] foØ; vfèkdredj.k iQeZ vykHknk;d vkxrksa vkSj fuxZrksa ls cp ldrh gaSA bls fp=k
19-8 esa O;Dr fd;k x;k gS] tgk¡ oLrq X dks {kSfrt v{k ij vkSj oLrq Y dks vuqyac v{k ij ekik x;k
gSA PP1 oØ X vkSj Y osQ lHkh la;ksxksa dks O;Dr djrk gS tks ,d fLFkj O;; vFkok oqQy ykxrksa ls mRikfnr
dh tk ldrh gSA oØ R1, R2 vkSj R3 le&vkxe oØ gSa tks izR;sd oØ ij X vkSj Y osQ lHkh la;ksxksa ls
,d fLFkj vkxe nsrs gSaA PP1 vkSj R2 oØksa dk Li'kZ ¯cnq T ykHk vfèkdredj.k dk ¯cnq gSA ;gh vkxe
vfèkdredj.k dk ¯cnq gS D;ksafd ;g mPpre izkI; le&vkxe oØ R3 ij fLFkr gS tks PP1 }kjk fn, gq,
O;; osQ lkFk esy [kkrk gSA bl izdkj] nksuksa izdkj dh iQes± ,d gh ifj.kke nsrh gSa tc os ,d tSlh vkxrsa
leku ek=kkvksa esa iz;ksx djrh gSa vkSj mUgsa fcYoqQy ,d tSls gh <ax ls fu;qDr djrh gSaA
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uksVysfdu cksey osQ vuqlkj] foØ; vfèkdredj.k iQeZ vius vkxe dks c<+kus osQ fy, ykHkksa osQ vfèkdre
Lrj vkSj ykHkksa osQ U;wure Lrj (vFkkZr~ ykHk izfrcaèk) osQ chp varj dk iz;ksx djsxhA og bl varj dks
¶R;kxus&;ksX; ykHkksa dk iaQM¸ dgrk gSA ¶vr% izR;sd le; iQeZ vius oqQy vkxe dks c<+kus osQ fy, fdlh
oLrq osQ mRiknu dks c<+krh gS] rks iQeZ dks R;kxus&;ksX; ykHkksa dh viuh fufèk;ksa dks vfèkd ek=kk esa bLrseky
djuk vko';d gksrk gSA bl R;kxus&;ksX; ykHkksa osQ iaQM dks fofHkUu fuxZrksa] ek£dVksa] vkxrksa vkfn osQ chp
bl rjg vo'; vkoafVr fd;k tkuk pkfg,] ftlls oqQy MkWyj foØ; vfèkdre gksrs gSaA ;g lacaèk laosQr
djrk gS fd foØ;&vfèkdredj.k iQeZ esa Hkh lkis{kr;k vykHknk;d vkxrksa vkSj fuxZrksa ls cpuk pkfg,]
pkgs oqQy O;; vkSj oqQy vkxe dk Lrj oqQN Hkh gksA¸

fp=k 19-8

ekWMy osQ fufgrkFkZ vFkok Js"Brk (Implications or Superiority of the Model)

cksey osQ foØ;&vfèkdredj.k ekWMy osQ oqQN egÙoiw.kZ fufgrkFkZ Hkh gSa tks bls iQeZ osQ ykHk&
vfèkdredj.k ekWMy ls Js"B cukrs gSaA

1- foØ;&vfèkdredj.k iQeZ ykHkksa dh vis{kk vfèkd foØ; dks izkFkfedrk nsrh gSA D;ksafd ;g vius
vkxe dks vfèkdre ml le; djrh gS tc bldk MR 'kwU; gksrk gS] rks ;g ykHk vfèkdredj.k
iQeZ dh rqyuk esa de dher ysrh gSA

2- Åij ls ;g fu"d"kZ fudyrk gS fd foØ;&vfèkdredj.k mRiknu vfèkd gksxk ykHk&vfèkdredj.k
mRiknu lsA

3- U;wure ykHk izfrcaèk fn;k gksus ij] ykHk&vfèkdredj.k iQeZ dh rqyuk esa foØ;&vfèkdredj.k iQeZ
vfèkd vkxe dekus osQ fy, foKkiu ij vfèkd O;; djsxhA

4- vYidkyhu vkSj nh?kZdkyhu dher fuèkkZj.k osQ chp Hkh fojksèk gks ldrk gSA vYidky esa tc mRiknu
c<+k;k ugha tk ldrk] rks vkxe dks dher c<+kdj c<+k;k tk ldrk gSA ijarq nh?kZdky esa]
foØ;&vfèkdredj.k iQeZ osQ fgr esa gksxk fd og dher dks de j[ks rkfd og ek£dV osQ cM+s Hkkx
osQ fy, vfèkd izHkko'kkyh <ax ls izfr;ksfxrk dj losQ vkSj bl izdkj vfèkd vkxe dek,A

VkLd cksey osQ foØ; vfèkdredj.k ekWMy ij vius fopkj O;Dr dhft,A
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uksV bldh vkykspuk,¡ (Its Criticisms)

cksey osQ foØ;&vfèkdredj.k ekWMy dh oqQN dfe;k¡ gSaA

1- jkslucxZ (Rosenberg) us cksey }kjk foØ; vfèkdre osQ fy, ykHk izfrcaèk dh vkykspuk dh gSA
jkslucxZ us fl¼ fd;k gS fd ,d iQeZ osQ ykHk izfrcaèk dks fuf'pr :i ls fn[kkuk dfBu gSA bls
jkslucxZ osQ oqQN ifjo£rr fp=k }kjk 19-9 esa fn[kk;k x;k gSA vuqyac v{k ij iQeZ osQ foØ; vkxe
rFkk lekukarj v{k ij ykHk fy, x, gSaA R ykHk izfrcaèk gSA ykHk izfrcaèk ls uhps dksbZ Hkh nks la;ksxksa
esa ls vfèkd ykHk okyk pquk tk,xkA mnkgj.k osQ rkSj ij] ykHk Lrj P ij A dh vis{kk ykHk Lrj P1

ij B dks vfèkeku fn;k tk,xkA fiQj] ,d gh ykHk js[kk P1 ij nks la;ksxksa B vkSj C esa ls B dh vis{kk
C dks vfèkeku fn;k tk,xk D;ksafd C ij fcØh vfèkd gksrh gSA blh izdkj] izfrcaèk js[kk R ij D
rFkk E ¯cnqvksa esa ls E dks D dh vis{kk vfèkeku fn;k tk,xk tks vfèkd fcØh dk Lrj gSA vr%
cksey osQ ekWMy esa foØ; vfèkdre dk ykHk la;ksx dks pquuk cgqr dfBu gSA tc rd ykHk izfrcaèk
ls vfèkd gksrs gSa] rc vkSj fcØh dks c<+kus osQ fy, foKkiu ij [kpZ dj fn, tk,¡xsA

fp=k 19-9

2- 'kSiQMZ (Shepherd) osQ vuqlkj ,d vYikfèkdkj iQeZ dks ¯dfdr ek¡x oØ dk lkeuk djuk iM+rk
gSA ;fn ¯dd dkiQh cM+k gks rks oqQy vkxe vkSj ykHk ,d gh mRiknu Lrj ij vfèkdre gksaxsA
blfy,] foØ; vfèkdre djus okyh vkSj ykHk vfèkdre djus okyh nksuksa iQes± mRiknu osQ fHkUu Lrjksa
dks mRikfnr ugha dj jgh gksaxhA ijarq gkW̄ dl us n'kkZ;k gS fd ;fn fdlh Hkh izdkj dh xSj&dher
izfr;ksfxrk tSls vPNh iS̄ dx] izQh l£ol] foKkiu] vkfn osQ :i esa gksrh gS rks 'kSiQMZ osQ fu"d"kZ
vekU; gks tkrs gSaA mnkgj.kkFkZ] tc foØ;& vfèkdredj.k foKkiu ij vfèkd [kpZ djrh gS] rks
mldk mRiknu ykHk&vfèkdredj.k iQeZ ls vfèkd gksxkA ,slk blfy, fd foØ;&vfèkdredj.k
iQeZ osQ ek¡x oØ dk ¯dd ykHk&vfèkdredj.k iQeZ osQ ¯dd dh nkb± vksj gksxkA

3- gkW̄ dl us ;g n'kkZ;k gS fd cksey dk fu"d"kZ fd ,d foØ; vfèkdredÙkkZ ,d ykHk vfèkdredÙkkZ
ls lkekU;r;k vfèkd mRikfnr vkSj foKkfir djsxk] vekU; gSA gkW̄ dl osQ vuqlkj] ,d foØ;
vfèkdredÙkkZ vfèkd] de ;k leku mRiknu vkSj vfèkd] de vFkok leku foKkiu ctV pqu
ldrk gSA ;g dher dVkSfr;ksa ij fuHkZj u gksdj ek¡x dh foKkiu osQ chp vuqfØ;k'khyrk
(Responsiveness) ij fuHkZj djrk gSA ;g fu"d"kZ iQeks± }kjk osQoy ,d oLrq vFkok oLrqvksa osQ
,d xqzi osQ mRiknu osQ fy, gSA
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uksV4- cgqoLrqvksa osQ fy,] cksey roZQ nsrk gS fd vkxe vkSj ykHk vfèkdredj.k osQ leku ifj.kke gksrs gSaA
ijarq fofy;elu us ;g n'kkZ;k gS fd foØ; vfèkdredj.k osQ ykHk vfèkdredj.k ls ifj.kke fHkUu
gksrs gSaA

5- cksey osQ ekWMy dh ,d vU; =kqfV ;g gS fd ;g vYikfèkdkjh iQeks± dh dherksa dh ijLij fuHkZjrk
dh mis{kk djrk gSA

6- dksVfl;kful osQ vuqlkj] cksey dk ;g ekWMy voyksfdr ek£dV voLFkkvksa] ftuesa dher dks
dkiQh le; vofèk;ksa osQ fy, csyksp ek¡x dh jsat esa j[kk tkrk gS] dh O;k[;k djus ls vliQy
gksrk gSA

7- ;g ekWMy u osQoy okLrfod izfr;ksfxrk cfYd fojksèkh vYikfèkdkjkRed iQeks± ls laHkkfor izfr;ksfxrk
osQ Hk; dh Hkh mis{kk djrk gSA

8- fiQj] dksVfl;kful osQ vuqlkj] ekWMy ;g ugha n'kkZrk gS fd ,d m|ksx ftlesa lHkh iQes± foØ;
vfèkdredÙkkZ gSa] oSQls larqyu izkIr djsxkA cksey iQeZ vkSj m|ksx osQ chp lacaèk LFkkfir ugha djrk
gSA

bu dfe;ksa osQ ckotwn] blesa dksbZ la'k; ugha fd foØ; vfèkdredj.k vkèkqfud O;kolkf;d fo'o esa iQeks±
dk ,d egÙoiw.kZ mís'; gSA

19-3 lkjka'k (Summary)

l cksey osQ vuqlkj] foØ; vfèkdredj.k iQeZ vius vkxe dks c<+kus osQ fy, ykHkksa osQ vfèkdre Lrj
vkSj ykHkksa osQ U;wure Lrj (vFkkZr~ ykHk izfrcaèk) osQ chp varj dk iz;ksx djsxhA og bl varj dks
¶R;kxus&;ksX; ykHkksa dk iaQM¸ dgrk gSA ¶vr% izR;sd le; iQeZ vius oqQy vkxe dks c<+kus osQ fy,
fdlh oLrq osQ mRiknu dks c<+krh gS] rks iQeZ dks R;kxus&;ksX; ykHkksa dh viuh fufèk;ksa dks vfèkd
ek=kk esa bLrseky djuk vko';d gksrk gSA bl R;kxus&;ksX; ykHkksa osQ iaQM dks fofHkUu fuxZrksa] ek£dVksa]
vkxrksa vkfn osQ chp bl rjg vo'; vkoafVr fd;k tkuk pkfg,] ftlls oqQy MkWyj foØ; vfèkdre
gksrs gSaA ;g lacaèk laosQr djrk gS fd foØ;&vfèkdredj.k iQeZ esa Hkh lkis{kr;k vykHknk;d vkxrksa
vkSj fuxZrksa ls cpuk pkfg,] pkgs oqQy O;; vkSj oqQy vkxe dk Lrj oqQN Hkh gksA¸

19-4 'kCndks'k (Keywords)

1- lrr voLFkk (Steady State)μfodflr voLFkk

2- xSj&diVlafèk (Non-Collusive)μfcuk diVlafèk

3- ykHk izfrcaèk (Profit Constraint)μykHk ij izfrcaèkA

19-5 vH;kl&iz'u (Review Questions)

1- eSfjl osQ o`f¼ vfèkdredj.k ekWMy ls vki D;k le>rs gSa\

2- ^cksey osQ foØ; vfèkdredj.k ekWMy* ij fVIi.kh fyf[k,A

3- fLFkj ykxrksa osQ lkFk ekWMy dh O;k[;k dhft,A

4- cksey osQ ekWMy osQ fufgrkFkZ dk fooj.k nhft,A

bdkbZ 19 % iQeZ osQ O;ogkj&lacaèkh vkSj izcaèkdh; fl¼kar
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uksV mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- fuHkZjrk 2- ykxrsa 3- fofoèkhdj.k 4- (v)

5- (v) 6- (c) 7- lgh 8- lgh

9- xyr 10- lghA

19-6 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

���
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uksV

bdkbZμ20 % forj.k osQ lef"Vxr vkfFkZd fl¼kar
(Macro Economic Theories of Distribution)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

20-1 fjdkMksZ dk vk; forj.k fl¼kar (Recordo’s Revenue Distribution Theory)

20-2 vk; forj.k dk ekDlZoknh fl¼kar (Marxist Theory of Revenue Distribution)

20-3 lkjka'k (Summary)

20-4 'kCndks'k (Keywords)

20-5 vH;kl&iz'u (Review Questions)

20-6 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l fjdkMksZ dk vk; forj.k fl¼kar tkuus gsrqA
l vk; forj.k dk ekDlZoknh fl¼kar le>us gsrqA

izLrkouk (Introduction)

ns'k osQ oqQy jk"Vªh; mRiknu esa mRiknu osQ fofHkUu lkèkuksa osQ oqQy va'k fuèkkZj.k forj.k osQ lef"Vxr vkfFkZd
fl¼karksa osQ }kjk fd;k tkrk gSA nwljs 'kCnksa esa] forj.k osQ lef"Vxr fl¼karksa osQ varxZr mRiknu osQ lkèkuksa
osQ oxks± dks izkIr gksus okys oqQy va'k dk izfriQy ;k fuèkkZj.k fd;k tkrk gSA forj.k osQ oqQN izeq[k lef"Vxr
fl¼kar vxzfyf[kr gSaμ

20-1 fjdkMksZ dk vk; forj.k fl¼kar
(Recardo’s Revenue Distribution Theory)

fjdkMksZ }kjk izfrikfnr vk; forj.k fl¼kar forj.k dk ,d izeq[k lef"Vxr fl¼kar gSA bl fl¼kar esa laiw.kZ
vFkZO;oLFkk dks eq[; :i ls nks {ks=k Ñf"k ,oa m|ksx rFkk buls izkIr vk; dks yxku] etnwjh ,oa ykHk bu
oxks± esa oxhZÑr fd;k gSA

uksV~l fjdkMksZ }kjk izfrikfnr vk; forj.k fl¼kar forj.k dk ,d izeq[k lef"Vxr fl¼kar gSA

bdkbZ 20 % forj.k osQ lef"Vxr vkfFkZd fl¼kar
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uksV fl¼kar dh ekU;rk,¡

(i) vukt osQ mRiknu esa leLr Hkwfe dk iz;ksx gksrk gS rFkk Ñf"k esa dk;Z'khy 'kfDr;k¡ m|ksx esa forj.k
dks fuèkkZfjr djrh gSaA

(ii) Hkwfe ij mRifÙk dk ßkl fu;e ykxw gksrk gSA

(iii) Hkwfe ij iwfrZ vifjorZu'khy gSA

(iv) iw¡th o Je dh ek=kk dks ?kVk;k&c<+k;k tk ldrk gSA

(v) vukt dh ek¡x iw.kZr;k csyksp gS vFkkZr~ ewY;&o`f¼ ;k iwfrZ&o`f¼ dk ek¡x ij oqQN Hkh izHkko ugha
iM+rk gSA

(vi) Jfedksa dks thou fuokZg Lrj osQ vuq:i etnwjh nh tkrh gSA

(vii) rduhdh Kku ,oa Ñf"k dyk esa Hkh oqQN lqèkkj ugha gksrk gSA

(viii) Je dh iwfrZ dher fLFkj rFkk iwoZ fuèkkZfjr jgrh gSA

(ix) Je dh ek¡x iw¡th lap; dh ek=kk ij fuHkZj djrh gSA

(x) cktkj esa iw.kZ izfr;ksfxrk ikbZ tkrh gSA

(xi) Je dh ek¡x rFkk iwfrZ nksuksa gh Je dh lhekar mRikndrk ls Lora=k jgrh gSa vFkkZr~ Je dh lhekar
mRikndrk dk mldh ek¡x ,oa iwfrZ ij oqQN Hkh izHkko ugha iM+rk gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- Hkwfe ij mRifÙk dk ---------------------- fu;e ykxw gksrk gSA

2- cktkj esa iw.kZ ---------------------- ikbZ tkrh gSA

3- Hkwfe ij iw£r ---------------------- gSA

fl¼kar dk fo'ys"k.k

fjdkMksZ dk vk; forj.k fl¼kar eq[; :i ls lhekar vfrfjDr o vfèk'ks"k fl¼kar bu nks fl¼karksa ij vkèkkfjr
gSA jk"Vªh; mRiknu esa yxku osQ va'k osQ fuèkkZj.k gsrq lhekar fl¼kar dk mi;ksx fd;k tkrk gS rFkk 'ks"k mRiknu
dks etnwjh] ykHk vkfn osQ :i esa ck¡Vus osQ fy, vfrjsoQ fl¼kar dk mi;ksx fd;k tkrk gSA

vukt osQ oqQy mRiknu osQ gksus ij mRifÙk osQ izR;sd lkèku dk fgLlk fuèkkZfjr gks ldrk gSA Je dk izfr
bdkbZ yxku Je osQ vkSlr vkSj lhekar mRiknu dk varj gksrk gS vFkkZr~ oqQy yxku Je osQ vkSlr mRiknu
rFkk Je osQ lhekar mRiknu dk varj × Hkwfe ij yxkbZ xbZ Je ,oa iw¡th dh ek=kk osQ cjkcj gksrk gSA Je
osQ lhekar mRiknu vkSj etnwjh dh nj dk varj ykHk gksrk gSA etnwjh dks"k × fuokZg Lrj ij dk;Z ij yxk,
x, Jfedksa dh la[;k osQ vkèkkj ij etnwjh dh nj fuèkkZfjr dh tkrh gSA bl izdkj mRikfnr ,oa foØ; fd,
x, vukt esa izFke gd Hkwfeifr dk gS rFkk blosQ i'pkr~ Jfedksa ,oa lkglh dk gSA

yxku] etnwjh ykHk dk jk"Vªh; mRiknu esa fgLlk fuEu js[kkfp=k osQ ekè;e ls vfèkd Li"V fd;k tk ldrk
gSμ

vxzkafdr js[kkfp=k esa X v{k ij Hkwfe yxkbZ xbZ Je dh ek=kk rFkk Y v{k ij Ñf"k mRiknu dks n'kkZ;k x;k
gSA AP ,oa MP Øe'k% Je dh vkSlr ,oa lhekar mRikndrk oozQ gSA dYiuk dhft, fd Ñf"k esa OM
Je dk iz;ksx fd;k tkrk gS rks Je dh lhekar mRikndrk MP ,oa Je dh vkSlr mRikndrk MD gksxhA
Je dh lhekar ,oa vkSlr mRikndrk esa varj PD osQ cjkcj gS ,oa oqQy
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uksVmRiknu = OMDC.

blesa yxku = CD + PB = CDPB

etnwjh = OM + KW = OWKM

ykHk = BP + KW = BPKW

fp=k 20-1

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- jk"Vªh; mRiknu esa yxku osQ va'k osQ fuèkkZj.k gsrq ---------------------- dk mi;ksx fd;k tkrk gSA

(v) lhekar fl¼kar (c) ykxr oØ

(l) forj.k fl¼kar (n) buesa ls dksbZ ugha

5- fjdkMksZ vk; dk forj.k fl¼kar eq[; :i ls lhekar vfrfjDr o ---------------------- ij vkèkkfjr gSA

(v) fo'ks"k fl¼kar (c) vfèk'ks"k fl¼kar

(l) fl¼kar (n) buesa ls dksbZ ugha

6- cktkj esa ikbZ tkrh gSμ

(v) iw.kZ izfr;ksfxrk (c) izfr;ksfxrk

(l) mi;ksfxrk (n) buesa ls dksbZ ughaA

fjdkMksZ us vius fl¼karksa osQ varxZr ykHk dks vof'k"V vk; ekuk gS vFkkZr~ oqQy mRiknu esa ls yxku] etnwjh]
C;kt vkfn dk Hkqxrku djus osQ i'pkr~ tks oqQN 'ks"k cps og ykHk dgykrk gSA

fjdkMksZ osQ vuqlkj]

ykHk
ykHk dh nj (Y) = ———

etnwjh

= ( )MP MK
MR
− × 100

= ( )PM MK
MK MK

− × 100

Y

D
Rent

Profit

Wages
W

O

B
C
A

NP
T W2

MPK

M N
X

bdkbZ 20 % forj.k osQ lef"Vxr vkfFkZd fl¼kar
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uksV
= ( )MP 1

MK
− × 100

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

7- fjdkMksZ us vius fl¼kar osQ varxZr ykHk dks vof'k"V vk; ekuk gSA

8- Je dh ek¡x rFkk iw£r nksuksa gh Je dh lhekar mRikndrk ls ijra=k jgrh gSaA

9- Je dh lhekar mRikndrk dk mldh ek¡x ,oa iw£r ij oqQN Hkh izHkko ugha iM+rk gSA

10- ekDlZ vius le; osQ ,d dV~Vj lektoknh FksA

pw¡fd blesa MK tks thou&fuokZg etnwjh dh nj gSA vifjorZuh; gS vr% vukt osQ :i esa ykHk dh nj
izR;{k :i ls lhekar mRikn (MP) osQ lkFk ifjofrZr gksxhA fjdkMksZ osQ erkuqlkj] lkekftd izxfr osQ
lkFk&lkFk yxku esa o`f¼ gksrh gS rFkk ykHk dh nj de gksrh tkrh gS] c'krsZ dh okLrfod etnwjh dh nj
vifjorZu'khy jgsA bl rF; dks layXu js[kkfp=k osQ }kjk Li"V fd;k x;k gSμ

fp=k 20-2

iw¡th lap; osQ fy, ykHk dk gksuk vko';d gSA ;fn i;kZIr ek=kk esa ykHk ugha gksrk rks bldk iw¡th lap;
ij izfrowQy izHkko iM+rk gS vkSj vFkZO;oLFkk dk fodkl vo#¼ gks tkrk gSA tc ykHk dh nj 'kwU; gks tkrh
gS rks iw¡th lap; ,dne #d tk,xk rFkk vFkZO;oLFkk ,d ,slh fLFkj voLFkk esa igq¡p tk,xh ftls fjdkMksZ
us nh?kZdkyhu fLFkj voLFkk dgk gSA bl fLFkj voLFkk dh eq[; fo'ks"krk,¡ fuEufyf[kr gSaμ(i) izxfr dh nj
'kwU; gksxhA (ii) ykHk fcYoqQy Hkh ugha vFkok ugha osQ cjkcj gksxkA (iii) yxku vfèkd gksxk rFkk bldh nj
m¡Qph gksxhA (iv) etnwjh dh nj thou&fuokZg Lrj ij fLFkj gks tk,xhA

D;k vki tkurs gSa fjdkMksZ dk fl¼kar ekYFkl dh tula[;k fl¼kar ,oa mRifÙk ßkl fu;e dh
fØ;k'khyrk dh ekU;rkvksa ij vk/kfjr gSA

fjdkMksZ osQ fl¼kar dh vkykspuk,¡

(i) yxku dks vuko';d :i ls vfèkd egÙoμfjdkMksZ us yxku dks etnwjh] C;kt] ykHk vkfn ls
vfèkd egÙo fn;k gS ysfdu yxku dks vfèkd egÙo nsuk vko';d gS] D;ksafd izR;sd lkèku dks
mlosQ }kjk iznku dh lsok osQ vkèkkj ij izfriQy feyrk gSA

vifjorZu'khy etnwjh nj
cnyk g

qvk yx
ku

?kVrh ykHk nj
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uksV(ii) iw¡th ,oa Je fLFkj xq.kkad ughaμfjdkMksZ us vius fl¼kar esa iw¡th ,oa Je dks fLFkj xq.kkad ekuk
gS] tcfd ;s nksuksa mRifÙk Lora=k py&lkèku gSa] fLFkj xq.kkad ughaA

(iii) Hkwfe osQ vU; mi;ksx laHkoμ;g ekU;rk =kqfViw.kZ gS fd Hkwfe fliZQ vukt osQ mRiknu osQ fy, gh
izkIr gks ldrh gS] D;ksafd Hkwfe dk mi;ksx Hkou fuekZ.k] dy&dkj[kkuksa dh LFkkiuk vkfn esa Hkh gks
ldrk gSA

(iv) C;kt dks ykHk esa lfEefyr djuk =kqfViw.kZμbl fl¼kar esa C;kt dks Hkh ykHk eas 'kkfey dj fy;k
x;k gS tks fd mfpr ugha gSA

(v) vokLrfod ekU;rkvksa ij vkèkkfjrμfjdkMksZ dk fl¼kar ekYFkl dh tula[;k fl¼kar ,oa mRifÙk
ßkl fu;e dh fØ;k'khyrk dh ekU;rkvksa ij vkèkkfjr gS] ysfdu okLrfodrk ;g gS fd mDr nksuksa
gh ekU;rk,¡ vokLrfod gSaA

VkLd fjdkMksZ osQ fl¼kar ij vius fopkj O;Dr dhft,A

20-2 vk; forj.k dk ekDlZoknh fl¼kar
(Marxist Theory of Revenue Distribution)

ekDlZ vius le; osQ ,d dV~Vj lektoknh FksA muosQ }kjk izfrikfnr vk; forj.k osQ fl¼kar ewY; Je
fl¼kar ij vkèkkfjr gSA ekDlZ dk er gS fd izR;sd oLrq dh dher mlosQ mRiknu esa yxs Je dh ek=kk ij
fuHkZj djrh gSA Je dh ,d egÙoiw.kZ fo'ks"krk ;g gS fd og viuh mRiknu ykxr ;k thou fuokZg osQ
U;wure Lrj ls vfèkd mRiknu djrk gS vkSj mls etnwjh thou fuokZg osQ U;wure Lrj osQ cjkcj gh nh tkrh
gS rFkk bu nksuksa osQ eè; dk varj vfrjsd iw¡thifr osQ ykHk osQ :i esa j[k ysrk gSA

mRiknu dh oqQy dher esa eq[; :i ls fuEu rF;ksa dk lekos'k jgrk gSμ

(i) fLFkj iw¡thμdPpk eky o mRiknu osQ lkèkuA

(ii) ifjorZu'khyrk iw¡thμetnwjh dks"kA

(iii) vfrjsd dherμJfed }kjk vftZr vfrjsdA

bl izdkj]

mRiknu dh oqQy dher ¾ fLFkj iw¡th $ ifjorZu'khy iw¡th $ vfèk'ks"k

ekDlZ osQ erkuqlkj ,d iw¡thoknh vFkZO;oLFkk esa Je dh 'kks"k.k nj esa fuEu rjhdksa esa o`f¼ gksrh gSμ

(i) Jfedksa osQ dk;Z ?kaVksa esa o`f¼ djosQ]

(ii) Je dk xgu mi;ksx djosQ]

(iii) izkofèkd mUufr osQ }kjkA

,d iw¡thoknh vFkZO;oLFkk esa tSls&tSls izkofèkd fodkl gksrk tkrk gS] oSls&oSls jk"Vªh; vk; esa ykHk dk
fgLlk c<+rk tkrk gS rFkk etnwjh dk fgLlk de gksrk tkrk gSA

vkykspuk,¡

(i) ekDlZoknh vk; dk forj.k fl¼kar vlarks"ktud ,oa viw.kZ gSA

(ii) ;g fl¼kar vokLrfod ekU;rkvksa ij vkèkkfjr gSA

(iii) bl fl¼kar esa ifjorZu'khy iw¡th dks vko';drk ls vfèkd egÙo fn;k x;k gSA

(iv) iw¡th dh vkafxd lajpuk osQ fu;e ls ykHk dh fxjrh nj dk fu;e Kkr ugha fd;k tk ldrk gSA

bdkbZ 20 % forj.k osQ lef"Vxr vkfFkZd fl¼kar
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uksV 20-3 lkjka'k (Summary)

l fjdkMksZ }kjk izfrikfnr vk; forj.k fl¼kar forj.k dk ,d izeq[k lef"Vxr fl¼kar gSA bl fl¼kar
esa laiw.kZ vFkZO;oLFkk dks eq[; :i ls nks {ks=k Ñf"k ,oa m|ksx rFkk muls izkIr vk; dks yxku] etnwjh
,oa ykHk bu oxks± esa oxhZÑr fd;k x;k gSA

20-4 'kCndks'k (Keywords)

1- ekDlZoknh (Marxist)μekDlZ dk vuq;k;h

2- vk; (Revenue)μjktLoA

20-5 vH;kl&iz'u (Review Questions)

1- fjdkMksZ dk vk; forj.k fl¼kar D;k gS\ Li"V dhft,A

2- vk; forj.k dk ekDlZoknh fl¼kar dk o.kZu dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- ßkl 2- izfr;ksfxrk 3- vifjorZu'khy 4- (v)

5- (c) 6- (v) 7- lgh 8- xyr

9- lgh 10- lghA

20-6 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

3- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

���
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uksV

bdkbZμ21 % fjdkMksZ] ekDlZ ,oa oSQydh dk lef"Vxr fl¼kar
(Macro Theories of Recardo, Marx and Kailki)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

21-1 dksYMj dk lexz vk; forj.k fl¼kar

(Kolder’s Total Revenue Distribution Theory)

21-2 vk; forj.k dk uo&izfrf"Br fl¼kar

(Revenue Distribution’s New Prominent Theory)

21-3 oSQydh dk forj.k fl¼kar (Kailki’s Distribution Theory)

21-4 ohaVªkc dk fl¼kar (Vintrob’s Theory)

21-5 lkjka'k (Summary)

21-6 'kCndks'k (Keywords)

21-7 vH;kl&iz'u (Review Questions)

21-8 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l dksYMj dk lexz vk; forj.k fl¼kar tkuus gsrqA
l vk; forj.k dk uoizfrf"Br fl¼kar tkuus gsrqA
l oSQydh forj.k fl¼kar le>us gsrqA
l ohaVªkWc dk fl¼kar tkuus gsrqA

izLrkouk (Introduction)

fjdkMksZ osQ i'pkr~ vk; osQ forj.k osQ lacaèk esa vusd vFkZ'kkfL=k;ksa us fopkj fd;kA bu vFkZ'kkfL=k;ksa us lhekar
mRikndrk dks forj.k dk izeq[k vkèkkj ekukA uo izfrf"Br vFkZ'kkfL=k;ksa us lkewfgd forj.k osQ lacaèk esa

fdlh Bksl fl¼kar dk izfriknu ugha fd;kA

bdkbZ 21% fjdkMksZ] ekDlZ ,oa oSQydh dk lef"Vxr fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 21-1 dksYMj dk lexz vk; forj.k fl¼kar
(Kolder’s Total Revenue Distribution Theory)

izks- dksYMj us vius }kjk izfrikfnr lexz vk; dk forj.k fl¼kar esa osQfUl;u midj.kksa dk mi;ksx fd;k
gS blfy, mUgksaus bl fl¼kar dks ^^dhUloknh fl¼kar** dgdj lacksfèkr fd;k gSA buosQ fopkjkuqlkj oqQy
vk; dks Jfed oxZ ,oa Lokeh oxZ bu nksukas oxks± osQ }kjk vftZr fd;k tkrk gSA izFke oxZ osQ izfriQy dks
^etnwjh* rFkk f}rh; oxZ osQ izfriQy dks ^ykHk* dgk tkrk gSA etnwjh esa osru ,o ikfjJfed dks rFkk ykHk
esa C;kt ,oa yxku dks 'kkfey fd;k tkrk gSA

fl¼kar dh ekU;rk,¡

(i) vFkZO;oLFkk esa iw.kZ jkstxkj dh fLFkfr fo|eku gSA

(ii) oqQy vk; esa oqQy etnwjh rFkk oqQy ykHk 'kkfey jgrk gSA

(iii) Jfed oxZ rFkk ekfyd (Lokeh) oxZ cpr izo`fÙk ;k lhekar miHkksx izo`fÙk fLFkj jgrh gSA

(iv) iw¡thifr oxZ dh rqyuk esa Jfed oxZ esa cpr izo`fÙk de ik;h tkrh gSA

(v) etnwjksa dh cpr ,oa ekfydksa dh cpr osQ ;ksx dks oqQy cpr dgrs gSaA

uksV~l izFke oxZ osQ izfriQy dks ^etnwjh* rFkk f}rh; oxZ osQ izfriQy dks ^ykHk* dgk tkrk gSA
etnwjh esa osru ,oa ikfjJfed dks rFkk ykHk esa C;kt ,oa yxku dks 'kkfey fd;k tkrk gSA

fl¼kar dh chtxf.krh; O;k[;k

dYiuk dhft, fd A oqQy jk"Vªh; vk;] B oqQy etnwjh vk; rFkk C oqQy ykHk vk; dks iznf'kZr djrk gS
rks ge dg ldrs gSa fdμ

A = B + C ...(i)

vFkkZr~ jk"Vªh; vk; oqQy vk; etnwjh rFkk oqQy ykHk vk; bu nksuksa osQ ;ksx dks dgrs gSaA iw.kZ jkstxkj dh
èkkj.kk ;g gS fd cpr lnSo fofu;ksx osQ cjkcj gksrh gS] lw=k :i esaμ

I = S ...(ii)

lekt dh oqQy cpr etnwfj;ksa o ykHkksa osQ oqQy cprksa dk ;ksx gksxhA ;fn etnwjh vk; esa ls dh xbZ cpr
(SB) gks rks ykHk vk; esa ls dh xbZ cpr (SC) gks rksμ

S = SB + SC ...(iii)

fofu;kstu dks iwoZ&fuèkkZfjr ekudj ;fn ge Jfedksa dh cpr djus osQ vkSlr izo`fÙk osQ fy, SB dk rFkk
vftZr djus okyksa dh cpr dh izo`fÙk osQ fy, SC dk iz;ksx djsa rc]

SB = SB × B

SC = SC × C

mijksDr (ii) rFkk (iii) ls fuEu izkIr gksrk gSμ

I = SC × C + SB × B

(i) ls gesa Kkr gS fd

B = A – C
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uksVvr% I = SC × C + SB (A – C)

I = SC × C ÷ SB × A – SB + C

I = (SC – SB)C + SB × A

nksuksa dks A ls Hkkx nsus ij]

1
X = (SC – SB) C

A + SB

vc ;fn nksuksa i{kksa dks (SC – SB) ls Hkkx nsdj mijksDr lehdj.k dks iqu% O;ofLFkr djsa rks

C
A = 1

SC SB−  × 1
A  – SB

SC SB−

pw¡fd] C ykHk dk rFkk A jk"Vªh; vk; dk izrhd gS] vr% ge dg ldrs gSa fd]

C
A = 1

SC SB−  × 1
A  – SB

SC SB−

pw¡fd bl lehdj.k esa SC dk ewY; fuf'pr gS vr% ykHkksa esa ls jk"Vªh; vk; dk vuqikr (C/A) fofu;ksx
osQ jk"Vªh; vk; vuqikr 1/A ij fuHkZj djrk gSA vr% tSls&tSls fofu;ksx dh nj esa o`f¼ gksxh oSls&oSls oqQy
jk"Vªh; vk; esa ykHk dk va'k c<+rk tk,xk rFkk etnwjh dk fgLlk de gksrk tk,xkA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- vFkZO;oLFkk esa iw.kZ jkstxkj dh fLFkfr ---------------------- gSA

2- oqQy vk; esa oqQy etnwjh rFkk oqQy ---------------------- 'kkfey jgrk gSA

3- etnwjksa dh cpr ,oa ekfydksa dh cpr esa ;ksx dks ---------------------- dgrs gSaA

os n'kk,¡] ftuesa fl¼kar osQ fu"d"kZ lgh ugha mrjrs

(i) okLrfod etnwjh ,d fuf'pr U;wure thou fuokZg etnwjh dh nj ls gksA

(ii) viw.kZ izfr;ksfxrk rFkk O;kikfj;ksa osQ eè; vkilh le>kSrk gksA

(iii) iw¡th mRikn vuqikr ykHk dh nj ls izHkkfor gksA

(iv) oqQy ykHk dh U;wure nj ls uhps u gksA

fl¼kar dh vkykspuk,¡

(i) fl¼kar vokLrfod ekU;rkvksa ij vkèkkfjr gSA

(ii) iw.kZ jkstxkj ,oa mRiknu osQ Lrj dks iwoZ fuèkkZfjr eku ysuk =kqfViw.kZ gSA

(iii) fofu;ksx cpr vuqikr rFkk cpr djus dh izo`fÙk ls Lora=k ugha gSA

D;k vki tkurs gSa lekt dh oqQy cpr etnwfj;ksa o ykHkksa osQ oqQy cprksa dk ;ksx gksxhA

bdkbZ 21 % fjdkMksZ] ekDlZ ,oa oSQydh dk lef"Vxr fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 21-2 vk; forj.k dk uo izfrf"Br fl¼kar
(Revenue distribution's New Prominent Theory)

fjdkMksZ osQ i'pkr~ vk; osQ forj.k osQ lacaèk esa vusd vFkZ'kkfL=k;ksa us fopkj fd;kA bu vFkZ'kkfL=k;ksa us lhekar
mRikndrk dks forj.k dk izeq[k vkèkkj ekukA uo izfrf"Br vFkZ'kkfL=k;ksa us lkewfgd forj.k osQ lacaèk esa
fdlh Bksl fl¼kar dk izfriknu ugha fd;kA osQoy dkWc ,oa Mxyl osQ mRiknu iQyu osQ ekè;e ls leLr
uoizfrf"Br fopkjksa dks lqn`<+rk iznku dh gSA dkWc ,oa Mxyl osQ mRiknu iQyu ls ;g Li"V gks x;k fd
fdl izdkj xr 100 o"kks± esa Jfed dk fgLlk vfLFkj jgk gSA

osaQfczt fo'ofo|ky; osQ ts- bZ- ehM us bl fl¼kar dh iquO;kZ[;k djrs gq, fuEu ekU;rkvksa dks Lohdkj
fd;k gSμ

(i) mRifÙk esa fLFkj izfriQy dk fu;e ykxw gksrk gSA

(ii) Lora=k ,oa lhfer vFkZO;oLFkkA

(iii) izR;sd lkèku dk izfriQy ml lkèku dh lhekar mRikndrk osQ cjkcj gksrk gSA

(iv) mRifÙk osQ lkèkuksa dks iw.kZ jkstxkj izkIr jgrk gSA

(v) le; chrus osQ lkFk rduhdh Kku dk fodkl gksrk gS rFkk blls oLrqvksa dh lhekar mRikndrk esa o`f¼
gksrh gSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- fjdkMksZ osQ i'pkr~ vk; osQ forj.k osQ lacaèk esa fopkj fd;kμ

(v) vusd vFkZ'kkfL=k;ksa us (c) lekt'kkfL=k;ksa us

(l) [kxksy'kkfL=k;ksa us (n) buesa ls dksbZ ugha

5- uo&izfrf"Br vFkZ'kkfL=k;ksa us lkewfgd forj.k osQ lacaèk esa Bksl fl¼kar dk ---------------------- ugha fd;kA

(v) izfriknu (c) xq.kxku

(l) la'kksèku (n) buesa ls dksbZ ugha

6- dkWc ,oa Mxyl osQ mRiknu iQyu osQ ekè;e ls leLr uo&izfrf"Br ---------------------- dks lqn`<+rk
iznku dh tkrh gSA

(v) O;fDr;ksa (c) fopkjksa

(l) fl¼karksa (n) buesa ls dksbZ ughaA

fl¼kar dh O;k[;k

izks- ehM osQ vuqlkj mRiknu osQ rhu ?kVd gSaμ(i) iw¡th] (ii) Je rFkk (iii) HkwfeA mRifÙk osQ lkèkuksa dk
lkisf{kd fgLlk rduhdh fodkl dh izÑfr ,oa nj rFkk mRifÙk osQ lkèkuksa esa izfrLFkkiu yksp budh nks ckrksa
ij fuHkZj djrk gSA

vkykspuk,¡

(i) izks- ehM dk fl¼kar vokLrfod ekU;rkvksa ij vkèkkfjr gSA

(ii) lkèkuksa dks izfriQy mudh lhekar mRikndrk osQ vkèkkj ij ugha fn;k tkrk gS D;ksafd lhekar mRikndrk
dh ek¡x laHko ugha gSA
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uksV(iii) ehM us vius fl¼kar esa lkèkuksa dks ifjorZu'khy ekuk gS ysfdu okLro esa lkèkuksa dks ifjofrZr djuk
vklku ughaA

VkLd dksYMj osQ lexz vk; forj.k fl¼kar ij vius fopkj O;Dr dhft,A

21-3 oSQydh dk forj.k fl¼kar (Kailki's Distribution Theory)

;g fl¼kar yuZj osQ ,dkfèkdkjh 'kfDr osQ fopkj ij vkèkkfjr gSA ,dkfèkdkjh 'kfDr ls gekjk vfHkizk; ;g
gS fd og ewY; fuèkkZj.k osQ ekeys esa fdruk Lora=k gSA iw.kZ 'kfDr'kkyh ,dkfèkdkjh viuh bPNkuqlkj vius
mRiknu dk ewY; fuèkkZfjr dj ldrk gSA iw.kZ ,dkfèkdkj iw.kZ izfr;ksfxrk dh Hkk¡fr gh ,d dYiuk ek=k gSA
izks- oSQydh dk fopkj gS fd jk"Vªh; vk; esa etnwjh dk fgLlk ,dkfèkdkjh lÙkk ls fuèkkZfjr gksrk gSA
,dkfèkdkjh lÙkk esa o`f¼ gksus osQ lkFk&lkFk ykHk dk fgLlk c<+rk tkrk gS rFkk etnwjh dk fgLlk de gksrk
tkrk gS c'krsZ fd dPps eky dk ewY; ;FkkfLFkj jgsA blosQ foijhr] ;fn dPps eky dh dher c<+rh tkrh
gS rks etnwjh dk fgLlk c<+rk tkrk gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)µ

7- mRifÙk osQ lkèkuksa dks iw.kZ jkstxkj izkIr jgrk gSA
8- mRifÙk esa fLFkj izfriQy dk fu;e ykxw gksrk gSA
9- izks- ehM osQ vuqlkj mRiknu osQ rhu ?kVd gSaµ (i) iw¡th] (ii) Je vkSj (iii) HkwfeA

10- oSQydh dk forj.k fl¼kar yuZj osQ ,dkfèkdkjh 'kfDr osQ fopkj ij vkèkkfjr gSA

21-4 ohUVªkWc dk fl¼kar (Vintrob’s Theory)

lef"VHkkoh forj.k fl¼karksa esa ohUVªkWc dh fopkjèkkjk viuk ,d fo'ks"k egÙo j[krh gSA ohaVªkWc dk fopkj
gS fd oqQy iwfrZ oozQ jkstxkj osQ Lrj ij ekSfnzd izkfIr dk lacaèk Li"V djrk gSA ekSfnzd izkfIr esa fuEufyf[kr
lfEefyr gSaµ(i) oqQy etnwjh] (ii) oqQy&fLFkj O;; rFkk (iii) vo'ks"k ;k ykHkA

21-5 lkjka'k (Summary)

l fjdkMksZ osQ i'pkr~ vk; osQ forj.k osQ lacaèk esa vusd vFkZ'kkfL=k;ksa us fopkj fd;kA bu vFkZ'kkfL=k;ksa
us lhekar mRikndrk dks forj.k dk izeq[k vkèkkj ekukA uo izfrf"Br vFkZ'kkfL=k;ksa us lkewfgd forj.k
osQ lacaèk esa fdlh Bksl fl¼kar dk izfriknu ugha fd;kA osQoy dkWc ,o Mxyl osQ mRiknu iQyu
osQ ekè;e ls leLr uoizfrf"Br fopkjksa dks lqn`<+rk iznku dh gSA dkWc ,oa Mxyl osQ mRiknu iQyu
ls ;g Li"V gks x;k fd fdl izdkj xr 100 o"kks± esa Jfed dk fgLlk vfLFkj jgk gSA

21-6 'kCndks'k (Keywords)

1- vk; forj.k (Revenue Distribution)µvk; dk forj.k
2- etnwjh (Wages)µosruA

bdkbZ 21 % fjdkMksZ] ekDlZ ,oa oSQydh dk lef"Vxr fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 21-7 vH;kl&iz'u (Review Questions)

1- dksYMj dk lexz vk; forj.k fl¼kar ls vki D;k le>rs gSa\

2- oSQydh dk forj.k fl¼kar fyf[k,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- fo|eku 2- ykHk 3- oqQy cpr 4- (v)

5- (v) 6- (c) 7- lgh 8- lgh

9- lgh 10- lghA

21-8 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

2- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

3- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

���
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uksV

bdkbZμ22 % ijsfV;u b"Vre dh lhekar n'kk,¡
(Marginal Conditions of Paretian Optimum)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

22-1 fofue; dh b"Vre n'kk (The Optimum Condition of Exchange)

22-2 lkèku LFkkukiUurk dh b"Vre n'kk

(The Optimum Condition of Factor Substitution)

22-3 fo'ks"khdj.k dh b"Vre dksfV dh n'kk

(The Condition of Optimum Degree of Specialisation)

22-4 b"Vre lkèku&oLrq mi;ksx dh n'kk

(The Condition of Optimum Factor-Product Utilisation)

22-5 oLrq LFkkukiUurk dh b"Vre n'kk

(The Optimum Condition of Product Substitution)

22-6 lkèku&iz;ksx dh rhozrk osQ fy, b"Vre n'kk

(The Optimum Condition for Intensity of Factor Use)

22-7 b"Vre var%dkfyd n'kk (The Optimum Intertemporal Conditon)

22-8 lkjka'k (Summary)

22-9 'kCndks'k (Keywords)

22-10 vH;kl&iz'u (Review Questions)

22-11 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ

l fofue; dh b"Vre n'kk tkuus gsrqA

l fo'ks"khdj.k dh b"Vre dksfV dh n'kk tkuus gsrqA

l b"Vre lkèku&oLrq miHkksx dh n'kk dks le>us gsrqA

l b"Vre var%dkfyd n'kk dks tkuus gsrqA

izLrkouk (Introduction)

vfèkdka'k vFkZ'kkL=kh bl ckr dks Lohdkj djrs gSa fd dY;k.k ekinaMksa rFkk lekt dY;k.k iQyu osQ :i
esa dY;k.k vFkZ'kkL=k osQ iqu% izLFkkiu osQ iz;Ru yxHkx O;FkZ fl¼ gq, gSaA blfy,] vkèkqfud dY;k.k

bdkbZ 22 % ijsfV;u b"Vre dh lhekar n'kk,¡
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV vFkZ'kkL=k osQ oqQN izeq[k O;k[;krkvksa] tSls fgDl] yuZj] ySax (Lange) rFkk vU; vFkZ'kkfL=k;ksa us ijsVks osQ
vFkZ esa dY;k.k b"Vre dh oqQN fLFkfr;k¡ fuèkkZfjr dj nh gSaA ijsVks b"Vre osQ vuqlkj] lekt dY;k.k ml
le; vfèkdre gksrk gS] tc fdlh nwljs O;fDr dks igys ls cqjh fLFkfr esa yk, fcuk fdlh Hkh O;fDr dh
fLFkfr igys ls vPNh cukuk laHko u gksA ijsVks osQ lekt b"Vre dk irk yxkus osQ fy,] fgDl us lhekar
n'kk,¡ fuèkkZfjr dh gSa tks oLrqvksaa rFkk lsokvksa osQ mRiknu] miHkksx rFkk forj.k ls lacaèk j[krh gSA ge izksisQlj
jSMj (Reder) }kjk crkbZ xbZ lhekar n'kkvksa dks fp=kkRed :i esa mn~èk`r djrs gSaA

budh ekU;rk,¡ (Their Assumptions)μ;s lhekar vFkok izFke dksfV (First order) dh n'kk,¡
fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSaμ

(i) fd izR;sd O;fDr oLrqvksa osQ fHkUu&fHkUu la;ksxksa osQ chp pquko djus esa Lora=k gksrk gS vkSj fdlh
ij fuHkZj ugha djrk] tcfd mld Øela[;kRed (Ordinal) mi;ksfxrk iQyu fn;k gqvk gksrk gS_

(ii) fd izR;sd mRiknu bdkbZ nwljh ls Lora=k gksrh gS_

(iii) fd izR;sd mRiknu dk mRiknu iQyu fn;k gqvk gS vFkkZr~ rduhdh Kku fLFkj jgrk gS_

(iv) fd izR;sd oLrq osQ mRiknu esa lc lkèku iz;ksx esa yk, tkrs gSa_

(v) fd izR;sd oLrq foHkkT; gksrh gS+_

(vi) fd lc O;fDr izR;sd oLrq dh oqQN ek=kk [kjhnrs gSa_

(vii) fd izR;sd O;fDr viuh larqf"V dks vfèkdre djus dk iz;kl djrk gS_

(viii) fd izR;sd iQeZ vius ykHk dkss vfèkdre rFkk viuh mRiknu ykxrksa dks U;wure djus dk iz;kl
djrh gS_ vkSj

(ix) fd mRiknu osQ lkèku iw.kZr;k xfr'khy gSaA

bu ekU;rkvksa osQ fn, gq, gksus ij] dY;k.k b"Vre dh n'kkvksa ij vc fopkj fd;k tk jgk gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- izR;sd mRiknu bdkbZ nwljh ls ---------------------- gksrh gSA

2- izR;sd oLrq ---------------------- gksrh gSA

3- mRiknu osQ lkèku iw.kZr;k ---------------------- gSaA

4- izR;sd oLrq osQ mRiknu esa lc ---------------------- iz;ksx esa yk, tkrs gSaA

22-1 fofue; dh b"Vre n'kk (The Optimum Condition of Exchange)

^^izR;sd O;fDr osQ fy, fdUgha nks oLrqvkas osQ chp LFkkukiUurk dh lhekar nj leku gksuh pkfg, ftudk fd
og miHkksx djrk gSA** bldk eryc gS fd nks miHkksDrk oLrqvksa osQ chp LFkkukiUurk dh lhekar nj (MRS)
vo'; mudh dherksa osQ vuqikr osQ cjkcj gksuh pkfg,A (MRS fdlh Hkh fcanq ij mnklhurk oØ dk <yku
gS tksfd ,d oLrq] eku yhft, X dh ml ek=kk dks izdV djrk gS] ftls ,d O;fDr osQ mlh mnklhurk
oØ ij jgus osQ fy,] Y dh izR;sd bdkbZ osQ fy, LFkkukiUurk djuk vko';d gSA

ckWDl fp=k 22-1 fofue; dh b"Vre n'kk dh O;k[;k djrk gSA A vkSj B nks O;fDr;ksa dks yhft, ftuosQ
ikl Øe'k% X vkSj Y oLrqvksa dh fuf'pr ek=kk,¡ gSaA Oa miHkksDrk A dk ewy fcanq gS vkSj Ob miHkksDrk
B dk ewy fcanq gS (le>us osQ fy, fp=k dks myVdj nsf[k,)A nksuksa v{kksaa Oa rFkk Ob dh vuqyac Hkqtk,¡
oLrq Y dks izdV djrh gSa vkSj {kSfrt Hkqtk,¡ oLrq X dksA A1] A2 vkSj A3 oØ A mnklhurk ekufp=k dks



LOVELY PROFESSIONAL UNIVERSITY 385

uksVizdV djrs gSa vkSj B1] B2] vkSj B3 oØ B osQ mnklhurk ekufp=k dksA bl ckWDl osQ Hkhrj dk dksbZ Hkh
fcanq nksuksa O;fDr;ksa osQ chp nksuksa oLrqvkas osQ laHko forj.k dks izdV djrk gSA fcanq E dks yhft,] tgk¡ A1
rFkk B1 mnklhurk oØ vkil esa dkVrs gSaA bl fLFkfr ij] A osQ ikl Y oLrq dh OaYa bdkb;k¡ vkSj X
oLrq dh OaXa bdkb;k¡ gSaA B dks Y dh Ob Yb rFkk X dh Ob Xb bdkb;k¡ izkIr gksrh gSaA E fcanq ij]
nksuksa oLrqvksa osQ chp LFkkukiUurk dh lhekar nj mudh dherksa osQ vuqikr osQ cjkcj ugha gS D;ksafd nksuksa oØksa
dh <yku cjkcj ugha gSA blfy,] nks O;fDr;ksa A vkSj B osQ chp X vkSj Y nks oLrqvkas osQ b"Vre fofue;
dk fcanq E ugha gSA vkb,] ge ,sls fcanq dks <w¡<+us dk iz;Ru djsa] tgk¡ ,d O;fDr dh fLFkfr igys ls vPNh
gks tk, tcfd nwljs dh fLFkfr igys ls cqjh u gksus ik,A

eku yhft, fd A rks oLrq X dh vkSj B oLrq Y dh vfèkd ek=kk ysuk pkgrk gSA izR;sd dh fLFkfr igys
ls vPNh gks tk,xh vkSj nwljs dh fLFkfr cqjh ugha gksxh] c'krsZ fd og mis{kkÑr vfèkd mQ¡ps mnklhurk oØ
ij pyk tk,A eku yhft, fd os E fcanq ls R fcanq ij vk tkrs gSaA R fcanq ij] A dks Y dh oqQN FkksM+h
ek=kk dk ifjR;kx djus ls X dh vfèkd ek=kk izkIr gksrh gSA tcfd B dks X dh oqQN ek=kk dk ifjR;kx
djus ij Y dh vfèkd ek=kk izkIr gksrh gSA B dh fLFkfr esa dksbZ lqèkkj ugha gksrk D;ksafd og mlh mnklhurk
oØ B1 ij jgrk gS] ijaarq A dh fLFkfr R ij igys ls cgqr vPNh gS D;ksafd og A1 ls vis{kkÑr vfèkd
mQ¡ps mnklhurk oØ A3 ij vk x;k gSA ij] ;fn A vkSj B nksuksa E ls P ij vk tk,¡] rks A dh fLFkfr
igys tSls gh jgrh gS D;ksafd og mlh mnklhurk oØ A1 ij gSA B dh fLFkfr igys ls cgqr vPNh gks tkrh
gS D;ksafd og B1 ls B3 ij pyk x;k gSA osQoy ml le; nksuksa vis{kkÑr vfèkd mQ¡ps mnklhurk oØksa ij
gksaxs] tc os E ls Q ij vk tk,¡A

fp=k 22-1

bl izdkj PQ rFkk R fofue; osQ rhu fopkj.kh; fcanq gSaA lafonk oØ (Contract curve) CC bu
Li'kZ&fcanqvksa dk ekxZ gS] tks fofue; dh mu fofHkUu fLFkfr;ksa dks izdV djrk gS tks X vkSj Y dh
LFkkukiUurk dh lhekar njksa esa lekurk ykrh gSaA blfy, CC oØ ij dksbZ Hkh fcanq fofue; dh b"Vre n'kk
dks larq"V djrk gSA ijarq lafonk oØ CC osQ lkFk&lkFk nksuksa esa ls fdlh Hkh fn'kk esa xfr] ,d O;fDr dks
nwljs dh ykxr ij igys ls vPNk cukrh gSA bl izdkj lafonk oØ ij izR;sd fcanq ijsVks osQ vFkZ esa] b"Vre
lekt dY;k.k dks izdV djrk gS] ijarq vfèkdre lekt dY;k.k dk vlyh b"Vre fcanq vfuf'pr jgrk
gSA ;fn lafonk oØ osQ Q fcanq dh fLFkfr ij nksuksa le>kSrk dj ysa] rks ;g vfèkdre lekt dY;k.k dk
fuf'pr fcanq gks ldrk gSA ijarq blesa ,d ewY; fu.kZ; 'kkfey gSA okLro esa] tSlk fd izksisQlj cks̄ YMx us
crk;k gS] ^^bl ekU;rk esa fd b"Vre fcanq lafonk oØ ij gh fLFkr gksuk pkfg, --- vius vki esa ,d
egÙoiw.kZ ewY; fu.kZ; gS fd yksx tks pkgrs gSa] og mUgsa vo'; feyuk pkfg,A** ;fn ewY; fu.kZ; eku fy,
tk,¡ rks ijsVks dk xSj&b"Vre (Non-optimum) fcaanq] tSls fd E] vfèkdre lekt dY;k.k dh fLFkfr
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bdkbZ 22 % ijsfV;u b"Vre dh lhekar n'kk,¡
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV ekuk tk ldrk gSA D;kssafd ewY; fu.kZ; ijsVks dh Hkkouk osQ fo#¼ gS] blfy, vfèkdre lekt dY;k.k dh
fLFkfr vfuf'pr jgrh gSA

uksV~l izR;sd O;fDr osQ fy, fdUgha nks oLrqvksa osQ chp LFkkukiUurk dh lhekar nj leku gksuh
pkfg, ftudk fd og miHkksx djrk gSA

22-2 lkèku LFkkukiUurk dh b"Vre n'kk
(The Optimum Condition of Factor Substitution)

;g n'kk tks lkèkuksa osQ b"Vre vkoaVu ls lacaèk j[krh gS] ek¡x djrh gS fd fdUgha ,slh nks iQeks± osQ fy,
fdUgha nks lkèkuksa osQ chp rduhdh LFkkukiUurk dh lhekar nj leku gksuh pkfg,] ftuosQ }kjk mlh
oLrq osQ mRiknu osQ fy, bu nksuksa lkèkuksa dk iz;ksx fd;k tkrk gSA leek=kk oØ osQ fdlh Hkh fcanq ij
rduhdh LFkkukiUurk dh lhekar nj] mRiknu osQ fy, gq, Lrj dks cuk, j[kus osQ fy, ,d osQ LFkku ij
nwljs lkèku dh LFkkukiUurk nj gksrh gSA bl fLFkfr dks mQij osQ ckWDl fp=k 22-1 esa fn[kk;k tk ldrk gS]
tgk¡ ge X vkSj Y dks nks lkèku eku ldrs gSa vkSj A rFkk B nks iQeks±A eku yhft, A1] A2 vkSj A3 iQeZ
A osQ leek=kk oØ (Isopuants) gSa vkSj B1] B2 vkSj B3 iQeZ B leek=kk oØA leek=kk oØksa dh <yku
X vkSj Y osQ chp rduhdh LFkkukiUurk dh lhekar nj (MRTS) dks O;Dr djrh gSA eku yhft, fd E
fcanq ij izkjafHkd mRiknu dk laxBu gksrk gSA bl Lrj ij] oLrq dh A1 bdkb;ksa dk mRiknu djus osQ fy,]
A iQeZ X dh OaXa rFkk Y dh OaYa bdkb;ksa dk iz;ksx djrh gSA blh izdkj mlh oLrq dh B1 bdkb;ksa
dk mRiknu djuss osQ fy, B iQeZ X dh ObXb rFkk ObYb  bdkb;ksa dk iz;ksx djrh gSA ijarq E fcanq ij
nksuksa lkèkuksa osQ chp rduhdh LFkkukiUurk dh lhekar nj leku ugha gSA leek=kk oØksa osQ chp Li'kZ fcanqvksa
dh xfr osQ }kjk gh lkèkuksa osQ b"Vre vkoaVu dh 'krZ iwjh gksrh gSA CC js[kk ,slh P] Q vkSj R Li'kZ js[kkvksa
osQ ekxZ dks izdV djrh gSA bl izdkj CC oØ osQ fdlh Hkh fcanq ij izR;sd lkèku dk b"Vre mi;ksx gks
tk,xkA

fiQj CC oØ osQ lkFk nksuksa esa ls fdlh Hkh fn'kk esa xfr] ,d iQeZ osQ mRiknu dks nwljh iQeZ dh ykxr
ij c<+krh gSA blfy, ;g n'kk ;g laosQr djrh gS fd lkèku pkgs fdlh Hkh la;ksx esa iz;ksx fd, tk,¡] og
la;ksx n{k (Efficient) gksxkA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

5- ijsVks osQ lekt b"Vre dk irk ykxus osQ fy, fgDl us fuèkkZfjr dh gSaμ

(v) lhekar n'kk,¡ (c) eqnzk,¡ (l) dyk,¡ (n) buesa ls dksbZ ugha

6- mRiknu osQ lkèku iw.kZr;k gSaμ

(v) izxfr'khy (c) xfr'khy (l) laiUu (n) buesa ls dksbZ ugha

7- izR;sd oLrq gksrh gSμ

(v) foHkkT; (c) HkkT; (l) vHkkT; (n) buesa ls dksbZ ugha

8- izR;sd mRiknu bdkbZ nwljh ls gksrh gSμ

(v) ijra=k (c) fLFkj (l) Lora=k (n) buesa ls dksbZ ughaA
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22-3 fo'ks"khdj.k dh b"Vre dksfV dh n'kk
(The Condition of Optimum Degree of Specialisation)

bl fn'kk osQ fy,] vko';d gS fd ^^fdUgha nks oLrqvksa dk mRiknu djus okyh nks iQeks± osQ fy, mu
nks oLrqvksa osQ chp :ikarj.k dh lhekar nj leku gksA** :ikarj.k dh lhekar nj (MRT) og nj gS
ftl ij oLrq dk ifjR;kx djuk iM+sxk rkfd lalkèkuksa dh mlh ek=kk ls nwljh oLrq dk vfèkd ek=kk esa
mRiknu fd;k tk losQA ;g ,d fp=k esa fdlh fcanq ij :ikarj.k oØ osQ <yku osQ }kjk ekih tkrh gSA ;g
fLFkfr ml le; larq"V gksrh gS_ tc nksuksa oLrqvksa dk ,sls la;ksxksa esa mRiknu fd;k tk, fd :ikarj.k oØksa
osQ <yku cjkcj gksaA

bls fl¼ djus osQ fy,] eku yhft, fd Øe'k% fp=k 22-2 (A) vkSj (B) esa iQeZ A dk :ikarj.k oØ TA
rFkk iQeZ B dk :ikarj.k oØ PB gSA :ikarj.k oØ ;k mRiknu laHkkouk oØ (Production possibility
curve) ij izR;sd fcanq nks oLrqvksa dh vfèkdre laHko ek=kkvksa dks ,d lkFk izdV djrk gSA D;ksafd ;g
ewy fcanq osQ urksnj (Concave) gS] blfy, bldk eryc gS fd ,d oLrq dk vfèkd mRiknu djus osQ fy,
nwljh oLrq dh vfèkd ek=kk dks ifjR;kx djuk iM+sxkA

fp=k 22-2 fp=k 22-3

eku yhft, fd iQeZ A] oLrq X dh OD ek=kk vkSj oLrq Y dh DC ek=kk dk mRiknu djrh gS vkSj iQeZ
B] oLrq X dh OF vkSj Y dh FE ek=kk dk mRiknu djrh gSA nksuksa iQes± oLrq X rFkk Y dh Øe'k% OD
+ OF rFkk DC + FE osQ cjkcj oqQy ek=kkvkssa dk mRiknu djrh gSaA fp=k 22-2 (B) dks fp=k 22-2 (A)
osQ mQij j[kdj] X vkSj Y dh bu oqQy ek=kkvksa dks fp=k 22-3 esa fn[kk;k x;k gSA os ek=kk,¡ Øe'k% GH
rFkk FD gSaA D;ksafd nksuksa :ikarj.k oØ TA rFkk PB ,d nwljs dks L fcanq ij dkVrs gSa] blfy, :ikarj.k
dh lhekar nj cjkcj ugha gSA vr% L fcanq b"Vre n'kk dk fcanq ugha gS D;ksafd nksuksa oØ ,d&nwljs dh Li'kZ
js[kk,¡ ugha gSaA ijarq ;fn mQij fLFkr fp=k dks FkksM+k&lk mQij dks ljdk fn;k tk, tSlk fd fcanqfdr fp=k
}kjk fn[kk;k x;k gS rkfd bldk :ikarj.k oØ P1B1 fcanq R  ij TA dks Li'kZ djs] rks nksuksa oØksa osQ <yku
esy [kkrs gSaA ;g n'kk larq"V gks tkrh gS D;ksafd R ij nksuksa oLrqvkas osQ chp :ikarj.k dh lhekar nj leku
gSA nksuksa iQeks± osQ fy, ;g fo'ks"khdj.k dh b"Vre n'kk gS D;ksafd muosQ }kjk mRiknu dh xbZ X dh oqQy
ek=kk KS > GH ls rFkk Y dh oqQy ek=kk MN > FD lsA ;g ckr ugha fd nksuksa iQeks± osQ fy, R gh
mRiknu dk ,dek=k b"Vre fcanq gSA okLro esa] b"Vre la;ksx dh ,slh fLFkfr dbZ  Ükà[kyk,¡ (Series) gks
ldrh gSa] tgk¡ nksuksa :ikarj.k oØ ,d&nwljs dks Li'kZ dj ldrs gSaA

bdkbZ 22 % ijsfV;u b"Vre dh lhekar n'kk,¡
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 22-4 b"Vre lkèku&oLrq mi;ksx dh n'kk
(The Condition of Optimum Factor-Product Utilisation)

bl n'kk eas] ^^fdlh ,d lkèku rFkk fdlh ,d oLrq osQ chp :ikarj.k dh lhekar nj fdUgha nks iQeks±
osQ fy, leku gksuh pkfg, tksfd ml lkèku dk iz;ksx rFkk oLrq dk mRiknu djrh gSaA** bldk eryc
gS fd ,d fo'ks"k oLrq osQ mRiknu djus esa fdlh lkèku dh lhekar mRikndrk lc iQeks± osQ fy, leku gksuh
pkfg,A ;fn ,d oLrq dk mRiknu djus osQ fy, ,d lkèku dh lhekar mRikndrk de gks] rks lkèku dh
oqQN bdkb;ksa dks vfèkd mRiknd iQeZ esa LFkkukarj.k djus ls oqQy mRiknu c<+ tk,xkA bls fp=k 22-4 dh
lgk;rk ls Li"V fd;k tk jgk gSA eku yhft, fd iQeZ A dk :ikarj.k oØ OA gS vkSj iQeZ B dk :ikarj.k
oØ OB, ftls OA :ikarj.k oØ osQ mQij bl <ax ls myV dj fLFkr fd;k x;k gS fd v{k ,d&nwljs
osQ lekukarj jgrs gSaA okLro esa] ;s oqQy mRikndrk oØ gSa vkSj buosQ <yku fn, gq, lkèku dks oLrq esa
ifjofrZr djus dh lhekar nj dks izdV djrs gSaA nks iQeks± }kjk mRiknu dh tk jgh Z oLrq dks vuqyac v{k
ij vkSj blosQ mRiknu esa iz;kssx fd, lkèku L dks {kSfrt v{k ij fy;k x;k gSA nksuksa :ikarj.k oØksa dks
vkil esas dkVus dk F fcanq b"Vre n'kk dk fcanq ugha gS D;ksafd os nksuksa oØ ,d&nwljs osQ Li'khZ; ugha gSaA
b"Vre n'kk izkIr djus osQ fy, OB oØ dks mQij dh vksj ljdkb, rkfd og E fcanq ij OA oØ dks
Li'kZ djsA ;g b"Vre lkèku oLrq miHkksx dk fcanq gS D;ksafd OA rFkk O1B1 nksuksa :ikarj.k oØksa osQ <yku
cjkcj gSa vkSj oLrq dh ek=kk vc DC ls c<+dj KH gks xbZ gSA

fp=k 22-4

D;k vki tkurs gSa fdUgha nks oLrqvksa dk mRiknu djus okyh nks iQeks± osQ fy, mu nks oLrqvksa osQ

chp :ikarj.k dh lhekar nj leku gksA

22-5 oLrq LFkkukiUurk dh b"Vre n'kk
(The Optimum Condition of Product Substitution)

oLrq LFkkukiUurk dh b"Vre n'kk osQ fy, vko';d gS fd ^^fdUgha nks oLrqvksa dk miHkksx djus okys
fdlh Hkh O;fDr osQ fy, mu oLrqvksa osQ chp LFkkukiUurk dh lhekar nj muosQ chp (leqnk; osQ
fy,) :ikarj.k lhekar nj osQ cjkcj gksA** bldk eryc gS fd nks oLrqvksa osQ chp LFkkukiUurk dh
lhekar nj muosQ chp :ikarj.k dh lhekar nj osQ cjkcj gksuh pkfg,A bls fp=k 22-5 esa fn[kk;k x;k gSA eku
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uksVyhft, fd AB oØ nks oLrqvksa X rFkk Y osQ chp leqnk; :ikarj.k oØ (Community transformation
curve) gSA bl fp=k esa O1X1 rFkk O1Y1 dk v{k ekudj] nks oLrqvksa osQ O;fDrxr miHkksDrk osQ mnklhurk
oØ I1 rFkk I2 osQ :i esa izdV fd, x, gSaA

eku yhft, fd mRiknu L ij gksrk gS] tgk¡ leqnk; X dh ON rFkk Y dh NL ek=kkvksa dk mRiknu djrk
gS vkSj miHkksDrk X dh O1M rFkk Y dh ML ek=kk,¡ [kjhnrk gSA ijarq lkekftdrk dh n`f"V ls L b"Vre
fcanq ugha D;ksafd ml ij :ikarj.k dh lhekar nj (MRT) LFkkukiUurk dh lhekar nj (MRS) osQ cjkcj
ugha gSA AB rFkk I1 oØ ,d&nwljs dks Li'kZ ugha djrs gSaA L ls E ij ifjorZu] AB rFkk I2 oØksa dks
leku cuk nsrk gSA bl izdkj E fcanq mRiknd rFkk miHkksDrk nksuksa osQ fy, b"Vre fLFkfr dks O;Dr djrk
gS] D;ksafd MRS = MRT. bldk eryc gS fd og nj ftl ij miHkksDrk X dks Y osQ LFkku ij LFkkukiUu
djus osQ fy, rS;kj gS] ml nj osQ cjkcj gS ftl ij mRiknd X dks Y esa :ikarfjr dj ldrs gSaA gekjs

fp=k dh Hkk"kk esa] tc miHkksDrk vis{kkÑr vfèkd mQ¡ps mnklhurk oØ I2 ij vk tkrk gS] tks E fcanq ij
:ikarj.k oØ dk Li'kZ&js[kh; (Tangential) gS] rks leqnk; }kjk mRiknu dh xbZ X dh OG rFkk Y dh
GE ek=kkvksa esa ls miHkksDrk Øe'k% X dh O1F rFkk Y dh FE ek=kkvksa dk miHkksx djrk gSA Y dh OB
rFkk Y dh GE 'ks"k ek=kk,¡ leqnk; osQ vU; miHkksDrkvksa osQ fy, cp tkrh gSaA

fp=k 22-5

22-6 lkèku&iz;ksx dh rhozrk osQ fy, b"Vre n'kk
(The Optimum Condition For Intensity of Factor Use)

fdlh Hkh nh gqbZ vofèk esa ,d lkèku osQ b"Vre vkoaVu ls bl n'kk dk lacaèk gSA blosQ fy, vko';d
gS fd dke osQ iqjLdkj rFkk vodk'k osQ chp LFkkukiUurk dh lhekar nj dke osQ ?kaVksa vkSj ifj.kkeh
oLrq osQ chp :ikarj.k dh lhekar nj osQ cjkcj gksA nh gqbZ le; dh ,d vofèk esa ,d O;fDr dks dke
vkSj vodk'k esa ls pquko djus dh leL;k dk ges'kk lkeuk djuk iM+rk gSA ;fn og vodk'k dk miHkksx
djrk gS] rks mls dke osQ fy, de vk; izkIr gksrh gS vkSj foykse'k% D;ksafd vodk'k vkSj vk; esa foijhr
lacaèk gS] blfy, mldk ,d mnklhurk ekufp=k gksrk gS tks vodk'k rFkk vk; osQ fofHkUu la;ksxksa dks izdV
djrk gSA ,d mnklhurk oØ ij izR;sd fcanq vodk'k vkSj vk; osQ chp LFkkukiUurk dh lhekar nj dks izdV
djrk gSA blh izdkj] lkèku bdkbZ osQ izR;sd ekfyd dk oLrq rFkk mRiknu esa lgk;d lkèku bdkbZ osQ chp
[kpZ fd, x, le; dk ,d :ikarj.k oØ gksrk gSA bl oØ ij izR;sd fcanq oLrq vkSj dke osQ ?kaVksa osQ chp
:ikarj.k dh lhekar nj dks O;Dr djrk gSA bl n'kk dh larqf"V osQ fy, dke vkSj vodk'k osQ chp
LFkkukiUurk dh lhekar nj] dke vkSj oLrq osQ chp :ikarj.k dh lhekar nj osQ cjkcj gksuh pkfg;sA ;fn
vodk'k vkSj dke osQ chp LFkkukiUurk dh lhekar nj dh vis{kk dke vkSj oLrq ossQ chp :ikarj.k dh
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uksV lhekar nj vfèkd gS] rks lkèku bdkbZ osQ le; dks vodk'k ls dke esa LFkkukarfjr djosQ oLrq osQ mRiknu
dks c<+k;k tk ldrk gSA b"Vre n'kk ml le; vkrh gS] tc ,d lkèku&Lokeh dks Hkqxrku fd;k x;k
iqjLdkj lkèku dh lhekar mRikndrk osQ ewY; osQ cjkcj gksrk gSA bls fp=k 22-6 dh lgk;rk ls Li"V fd;k
tkrk gSA

fp=k 22-6

TC dke vkSj mRiknu dk :ikarj.k oØ gSA C dks lkèku dk 'kwU; fcanq ekudj] lkèku bdkb;k¡ lekukarj
v{k ij nk,¡ ls ck,¡ dks {kSfrt :i esa ekih xbZ gSaA mRiknu bdkb;k¡ vuqyac v{k ij ekih xbZ gSaA bl izdkj]
TC oØ dke vkSj mRiknu osQ chp :ikarj.k dh ?kVrh lhekar nj dks izdV djrk gSA nwljh vksj] izR;sd
mnklhurk oØ vk; (dke ls) vkSj vodk'k osQ fofHkUu la;ksxksa dks n'kkZrk gSA bl voLFkk esa] vk; dks
{kSfrt v{k osQ lkFk vkSj vodk'k dks (?kaVksa esa) vuqyac v{k ij ekik x;k gSA mnklhurk oØ dh mUurksnjrk
(Convexity) vk; vkSj vodk'k osQ chp LFkkukiUurk dh ?kVrh lhekar nj dks O;Dr djrh gSA ;g lhekar
n'kk ml ¯cnq ij larq"V gksrh gS] tgk¡ :ikarj.k oØ rFkk mnklhurk oØ ,d&nwljs osQ Li'kZjs[kh;
(Tangent) gSaA vFkkZr~ tgk¡ mudh <ykusa leku gSaA Li"V gS fd L fcanq b"Vre fLFkfr dk fcanq ugha gks ldrk
D;ksafd bl fcanq ij TC rFkk I1 oØ vkil esa ,d&nwljs dks dkVrs gSaA vk; (dke ls) vkSj vodk'k osQ
chp LFkkukiUurk dh lhekar nj rFkk dke vkSj mRiknu esa :ikarj.k dh lhekar nj osQoy rHkh leku gksrh
gS tc O;fDr vis{kkÑr vfèkd mQ¡ps mnklhurk oØ I2 ij vk tkrk gS] tgk¡ ij I oØ P fcanq ij TC
oØ osQ Li'kZ&js[kh; gSA bl izdkj ;g n'kk P fcanq ij larqf"V gksrh gSA

22-7 b"Vre var%dkfyd n'kk (The Optimum Intertemporal Condition)

bl n'kk osQ fy, vko';d gS fd ^^lkèkuksa vkSj oLrqvksa osQ izR;sd tksM+ksa osQ chp :ikarj.k dh lhekar
vYidkfyd nj rFkk lkèkuksa osQ izR;sd tksM+s osQ chp vkSj oLrqvksa osQ izR;sd tksM+s osQ chp
LFkkukiUurk dh lhekar vYidkfyd nj Hkh vo'; tksf[kejfgr izfrHkwfr;ksa ij C;kt dh nj osQ
cjkcj gksuh pkfg,A** blfy,] tksf[ke ;k vfuf'prrk osQ vHkko esa mRikndksa osQ chp ½.k osQ ysus rFkk
½.k nsus ls bl n'kk dk lacaèk gSA bl n'kk dk eryc gS fd C;kt dh og nj] ftl ij ,d O;fDrxr
mRiknu ,d nh gqbZ iw¡th dh ek=kk mèkkj ysus dks rS;kj gS] mèkkj ysus okys mRiknd osQ fy, ml (iw¡th) dh
lhekar mRikndrk osQ cjkcj gksuh pkfg,A bls fp=k 22-6 dh lgk;rk ls Li"V fd;k tk ldrk gSA lekukarj
v{k eqnzk dks vk; osQ :i esa vkSj vuqyac v{k Ø; 'kfDr osQ :i] izR;sd fHkUu&fHkUu le; ij] ekirk gSA
I1 rFkk I2 O;fDrxr ½.knkrk ls fHkUu&fHkUu vk; Lrjksa ls lacafèkr ^le; (dky) mnklhurk oØ* gSA dky
mnklhurk osQ oØ ij izR;sd fcanq orZeku rFkk Hkfo"; dh vk;ksa osQ chp LFkkukiUurk dh ?kVrh lhekar nj
dks O;Dr djrk gSA bldk eryc gS fd O;fDr vk; dh gj ml bdkbZ ij vis{kkÑr vfèkd mQ¡pk izfriQy
(izhfe;e) pkgrk gS ftls og Hkfo"; esa iz;ksx osQ fy, NksM+rk gSA TC O;fDrxr ½.kh dk ^dky&mRiknu

T L

P

I2
I1

CO
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uksVlaHkkouk oØ* (Time production possibility curve) gSA bl urksnj (concave) oØ ij izR;sd fcanq
dkyi;ZUr (Through time) iw¡th dh ?kVrh lhekar mRikndrk dks izdV djrk gSA ;g n'kk ml le;
larq"V gksrh gS tc dky mnklhurk oØ rFkk dky mRiknu laHkkouk oØ ,d&nwljs osQ Li'kZjs[kh; gkssrs gSaA
D;ksafd nksuksa oØ L ij ,d&nwljs dks vkil esa dkVrs gSa] blfy, og b"Vre n'kk dk fcanq ugha gks ldrkA
P fcanq b"Vre n'kk dks izdV djrk gS D;ksafd bl fcanq ij TC vkSj I2 oØksa dh <ykusa leku gSaA

VkLd b"Vre va'kdkfyd n'kk ij vius fopkj O;Dr dhft,A

bu lc lhekar fLFkfr;ksa dks ,d laiw.kZ fl¼kar esa ;w¡ bdV~Bk fd;k tk ldrk gS fdUgha nks oLrqvkssa vkSj
lkèkuksa osQ chp LFkkukiUurk dh lhekar njsa muosQ :ikarj.k dh lhekar njksa osQ cjkcj vkSj mudh
dherksa osQ vuqikr ,d&nwljs osQ cjkcj gksus vko';d gSaA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- :ikarj.k dh lhekar nj og nj gS ftl ij oLrq dk ifjR;kx djuk iM+sxkA
10- b"Vre n'kk ml le; vkrh gS] tc ,d lkèku&Lokeh dks Hkqxrku fd;k x;k iqjLdkj lkèku dh lhekar

mRikndrk osQ ewY; osQ cjkcj gksrk gSA
11- mnklhurk oØ dh mUurksnjrk vk; vkSj vodk'k osQ chp LFkkukiUurk dh ?kVrh lhekar nj dks O;Dr

djrh gSA
12- mUurksnj :ikarj.k oØ rFkk urksnj mnklhurk oØ vk£Fkd vfèkdre dks O;Dr djsaxsA

bldh vkykspuk,¡ (Its Criticisms)μ;s lhekar ;k izFke dksfV n'kk,¡ (Marginal or first order
conditions) vfèkdre dY;k.k rd igq¡pus osQ fy, vko';d gSa] ij dY;k.k vfèkdre osQ fy, i;kZIr
ugha gSA mldh vis{kk ;s okLro esa U;wure n'kk ij ys tk ldrh gSaA mUurksnj (Convex) :ikarj.k oØ
rFkk urksnj (concave) mnklhurk oØ vkfFkZd U;wure (economic minimum) dks O;Dr djsaxsA
blfy,] vfèkdre dY;k.k izkIr djus osQ fy, izFke dksfV n'kkvksa osQ lkFk f}rh; dksfV n'kkvksa dks larq"V
djus dh t:jr jgrh gSA f}rh; dksfV n'kkvksa osQ fy, vko';d gS fd lc mnklhurk oØ ewy fcanq osQ
mUurksnj vkSj lc :ikarj.k oØ ewy fcanq osQ urksnj gksaA ijarq nksuksa n'kkvksa dh larqf"V ls Hkh vfèkdre fLFkfr
dh izkfIr fuf'pr ugha gks ldrhA tSlk fd izksisQlj cksfYMax us laosQr fd;k gS] ^^lhekar n'kkvksa esa ,slk oqQN
ugha tks jkbZ vkSj igkM+ (,d igkM+h osQ f'k[kj vkSj ekmaV ,ojsLV) esa varj dj losQA** blfy, fgDl dh
dY;k.k dh oqQy n'kk,¡ larq"V gksuh pkfg,_ tks ;fn ge cksfYMax }kjk fn, x, :id dk iz;ksx djsa rks
,ojsLV f'k[kj dk irk yxk ysrh gSaA oqQy n'kkvksa (Total conditions) osQ fy, vko';d gS fd ^^;fn
dY;k.k dks vfèkdre gksuk gS] rks ;g vlaHko gksuk pkfg, fd ftldk vU;Fkk mRiknu ugha gqvk gS ml oLrq
osQ mRiknu ls] vFkok ftldk vU;Fkk iz;ksx ugha gqvk gS ml lkèku dk iz;ksx djosQ dY;k.k dks c<+k;k tk
losQA** MkW- fe'ku (Dr. Mishan) bu oqQy n'kkvksa dks ^lR; i;kZIr n'kk,¡* (True sufficient
conditions) ekurk gS tksfd] ;fn lhekar rFkk f}rh; dksfV n'kkvksa osQ lkFk larq"V gks tk,¡ rks vkfFkZd
dY;k.k osQ vfèkdrehdj.k rd ys tk ldrh gSaA ijarq vfèkdre] dbZ b"Vre n'kkvksa esa ls ,d gks ldrh
gSA bl izdkj oqQy n'kkvksa esa ewY; fu.kZ; fo|eku jgrs gSa] tcfd ijsVks b"Vre dh ifjHkk"kh lhekar n'kk,¡
ewY; fu.kZ;ksa dks fudky nsrh gSaA okLro esa] lhekar n'kk,¡ Hkh ewY; fu.kZ;ksa ls eqDr ugha gSaA (fp=k 22-1 esa)

bdkbZ 22 % ijsfV;u b"Vre dh lhekar n'kk,¡
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uksV lafonk oØ ij izR;sd fcanq ijsVks b"Vre dks izdV djrk gS vkSj muesa ls pquko djus esa ewY; fu.kZ; fo|eku
jgrs gSaA

lc lhekar n'kk,¡ iw.kZ izfr;ksfxrk osQ varxZr iw.kZ:i ls larq"V gksrh gSaA ijarq okLrfodrk esa iw.kZ izfr;ksfxrk
dh ;s vko';drk,a dHkh Hkh iwjh ugha gksrh gSa D;ksafd vYikfèkdkj] };kfèkdkj rFkk ,dkfèkdkjkRed
izfr;ksfxrk okLrfod txr esa ik;s tkrs gSaA ijarq ,dkfèkdkj (;k ,dkfèkdkjkRed izfr;ksfxrk) osQ varxZr ijsVks
dh b"Vre n'kk,¡ dHkh izkIr ugha gks ldrha D;ksafd fHkUu&fHkUu miHkksDrkvksa dh LFkkukiUurk dh lhekar njsa
leku ugha gksaxh_ fHkUu&fHkUu iQeks± dh :ikarj.k dh lhekar njsa leku ugha gksaxh_ oLrqvksa vkSj lkèkuksa osQ chp
LFkkukiUurk dh lhekar njsa muosQ :ikarj.k dh lhekar njksa osQ cjkcj ugha gkasxh vkSj u gh mudh dherkas osQ
vuqikr leku gksaxsA lhekar n'kkvksa osQ larq"V u gksus dk izeq[k dkj.k ;g gS fd ,dkfèkdkj osQ varxZr dher
ges'kk lhekar ykxr ls vfèkd gksrh gS] P> MC= MR, ftlls lalkèkuksa dk oqQvkoaVu gks tkrk gSA

lektoknh gy (The Socialist Solution)μD;ksafd ,dkfèkdkjkRed izfr;kssfxrk osQ varxZr ijsVks
b"Vrerk dh n'kk,¡ larq"V ugha gksrh gSaa] blfy, ;g bl roZQ dks 'kfDr iznku djrk gS fd izR;sd ijsVks b"Vre
vkoaVu iw.kZ izfr;ksxh gksrk gS vkSj izR;sd izfr;ksxh larqyu ijsVks b"Vre gSA ijarq tSlk fd MkW- fe'ku us Li"V
fd;k gS ^^b"Vre n'kkvksa dks izkIr djus osQ fy, iw.kZ izfr;ksfxrk u rks vko';d vkSj u gh i;kZIr 'krZ gSA**
blfy, ySax vkSj yuZj tSls vFkZ'kkfL=k;ksa us ;g fl¼ fd;k gS fd lektokn osQ varxZr ijsVks b"Vre izkIr
djus osQ fy, n{k lalkèku vkoaVu laHko gSA ;fn iw¡thokn esa mRiknu osQ lkèkuksa dk LokfeÙo lekIr dj fn;k
tkrk gS rks iw¡thokn dh rjg lektokn fLFkfr;ksa dk fuekZ.k dj ldrk gSA lektoknh vFkZO;oLFkk esa] ;kstuk
lÙkk iw¡thoknh ekfoZQV dk LFkku ysrh gS rFkk oLrqvksa vkSj lsokvksa dh dherkasa osQ lek;kstu }kjk mudh ek¡x
vkSj iwfrZ dks cjkcj djrh gSA lalkèkuksa osQ foosdiw.kZ vkoaVu dks ijh{k.k&iz.kkyh (Trial and error) }kjk
ys[kkadu (Accounting) dhersa LFkkfir djosQ izkIr fd;k tkrk gSA rc IykaV izcaèkdksa dks lhekaar fu;e dk
vuqlj.k djus osQ funsZ'k nsdj b"Vre mRiknu vkSj b"Vre lkèku vuqikr izkIr fd, tk ldrs gSaA tc bl
izdkj ,d ckj vkoaVu n{krk izkIr dj yh tkrh gS rks dY;k.k dh b"Vre n'kk,¡ iw.kZ:i ls larq"V gks tkrh
gSaA

22-8 lkjka'k (Summary)

l ;g n'kk tks lkèkuksa osQ b"Vre vkoaVu ls lacaèk j[krh gS] ek¡x djrh gS fd fdUgha ,slh nks iQeks± osQ
fy, fdUgha nks lkèkuksa osQ chp rduhdh LFkkukiUurk dh lhekar nj leku gksuh pkfg,] ftuosQ
}kjk mlh oLrq osQ mRiknu osQ fy, bu nksuksa lkèkuksa dk iz;ksx fd;k tkrk gSA leek=kk oØ osQ fdlh
Hkh fcanq ij rduhdh LFkkukiUurk dh lhekar nj] mRiknu osQ fy, gq, Lrj dks cuk, j[kus osQ fy,
,d osQ LFkku ij nwljs lkèku dh LFkkukiUurk nj gksrh gSA

22-9 'kCndks'k (Keywords)

1- fofue; (Exchange)μvny&cny

2- fo'ks"khdj.k (Specialisation)μfo'ks"k gksuk

3- lR; i;kZIr n'kk,¡ (True Sufficient Conditions)μoqQy n'kk,¡A

22-10 vH;kl&iz'u (Review Questions)

1- fofue; dh b"Vre n'kk ls D;k rkRi;Z gS\

2- lkèku LFkkukiUurk dh b"Vre n'kk ls vki D;k le>rs gSa\
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uksV3- ^b"Vre var%dkfyd n'kk* ij fVIi.kh fyf[k,A

4- oLrq LFkkukiUurk dh b"Vre n'kk dks le>kb,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- Lora=k 2- foHkkT; 3- xfr'khy 4- lkèku

5- (v) 6- (c) 7- (v) 8- (l)

9- lgh 10- lgh 11- lgh 12- xyrA

22-11 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

2- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

3- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

���

bdkbZ 22 % ijsfV;u b"Vre dh lhekar n'kk,¡
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uksV

bdkbZμ23 % cktkj foiQyrk % vFkZ ,oa Ïksr
(Market Failure : Meaning and Sources)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

23-1 oLrqvksa vkSj lsokvksa osQ izdkj (Types of Goods and Services)

23-2 oftZr oLrq,¡ rFkk cktkj foiQyrk (Excludable Goods and Market Failure)

23-3 cktkj foiQyrk osQ Ïksr osQ :i esa oftZr ijarq xSj&izfr}a}h oLrq,¡

(Excludable but Non-rivalrous Goods as a Source of Market Failure)

23-4 xSj&oftZr oLrq,¡ vkSj cktkj foiQyrk (Non-excludable Goods and Market Failure)

23-5 ckgjh izHkko rFkk cktkj foiQyrk (Externalities and Market Failure)

23-6 ½.kkRed ckgjh izHkko (Negative Externality)

23-7 èkukRed ckgjh izHkko (Positive Externality)

23-8 ckgjh izHkko rFkk dksl fl¼kar (Externalities and the Coase Theory)

23-9 m¡Qph le>kSrk (;k ysu&nsu) ykxrsa (High Transaction Costs)

23-10 lkjka'k (Summary)

23-11 'kCndks'k (Keywords)

23-12 vH;kl&iz'u (Review Questions)

23-13 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l oLrqvksa vkSj lsokvksa osQ izdkj tkuus gsrqA
l ckgjh izHkko rFkk cktkj foiQyrk tkuus gsrqA
l ckgjh izHkko rFkk dksl fl¼kar le>us gsrqA
l m¡Qpk le>kSrk ykxrsa tkuus gsrqA

izLrkouk (Introduction)

cktkj foiQyrk ls vfHkizk; ml fLFkfr ls gS ftlesa cktkj ra=k] tks ek¡x vkSj iwfrZ dh 'kfDr;ksa ij vkèkkfjr
gS] Lo;a gh vius vki ,d oqQ'ky lkèku vkoaVu osQ fy, i;kZIr ugha gSA cktkj foiQyrk osQ eq[; Ïksrksa
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uksVesa ls ,d Ïksr ,dkfèkdkj cktkj lajpuk (Monopoly Market Structure) gSA ;g oSQls ?kfVr gksrk gS]
bldk fooj.k uhps fn;k x;k gSμ

,dkfèkdkjh osQ ek¡x oØ dk <yku uhps dh vksj gksrk gSA
blfy, vkSlr vkxe (AR) lhekar vkxe (MR) ls
vfèkd gks tkrk gSA ,d iQeZ dh larqyu 'krZ gS fd MR
= MCA tc AR > MR (vkSj MR = MC)] rc bldk
vFkZ gS fd dher lhekar ykxr ls vfèkd gksrh gS (AR
> MC)A ,slh fLFkfr esa mRiknu Hkh iw.kZ izfr;ksxh m|ksx
osQ mRiknu dh rqyuk esa de gksxkA blfy, ,dkfèkdkj
dh fLFkfr esa ykHk vfèkdre dh 'krZ rks iwjh gks tkrh gS
ijarq oqQ'kyrk okyh 'krZ izkIr ugha gksrh] blfy, cktkj
lalkèkuksa osQ oqQ'ky vkoaVu esa foiQy gks tkrk gSA

,dkfèkdkjh cktkj lajpuk osQ vfrfjDr cktkj foiQyrk osQ vU; Hkh dbZ Ïksr gSaaA bu lHkh Ïksrksa dk la{ksi
esa fooj.k uhps fn;k x;k gSμ

1- tc iQes± U;wure ykxr ij dk;Z ugha dj jgh gksrha vkSj vfrfjDr {kerk (Excess Capacity) izdV
djrh gSaA ,dkfèkdkj osQ vfrfjDr ,slh cktkj foiQyrk ,dkfèkdkjh izfr;ksfxrk esa Hkh ikbZ tkrh gSA
,dkfèkdkjh izfr;ksfxrk osQ varxZr] iQeZ LAC osQ ?kVrs gq, Hkkx (Decreasing Segment of
LAC) ij mRiknu djus dh izo`fÙk j[krh gS] ftldk vFkZ gS fd iw.kZ izfr;ksxh voLFkk dh rqyuk esa
mRiknu dk de gksukA

2- tc laifÙk vfèkdkj (Property Rights) vosQys :i esa (Exclusively) fdlh ,d futh O;fDr
dk vfèkdkj ugha gS cfYd laifÙk dk iz;ksx O;fDr dj ldrk gSA ,slh fLFkfr esa izR;sd O;fDr ,d
lalkèku ij viuk lkekU; laifÙk vfèkdkj izdV djrk gS vkSj blfy, lalkèku osQ vR;fèkd 'kks"k.k
dh izo`fÙk izdV djrk gSA

3- tc fdlh oLrq osQ iz;ksx ls feyus okys ykHk osQ fy, xSj&vnk;xh djus okys (Non-Payers) dks
vyx djuk laHko u gksA ,slk lkekU;r;k lM+dksa] iqyksa] dkuwu O;oLFkk vkfn lkoZtfud inkFkks±
(Public Good) osQ ekeys esa ns[kk x;k gS] budk iz;ksx lHkh djrs gSa] pkgs os blosQ iz;ksx osQ fy,
oqQN 'kqYd (Fees) nsrs gSa vFkok ughaA

4- tc fdlh ,d ,tsaV dh vkfFkZd fØ;k
vU; O;fDr;ksa dks izHkkfor djrh gS ijarq
,sls izHkko dh vksj dksbZ è;ku ugha fn;k
tkrkA bls ckgjh izHkko (Externality)
dgk tkrk gSA ;g mRiknu vFkok miHkksx
fdlh esa Hkh gks ldrh gSA

5- tc viw.kZ lwpuk miyCèk gks ;k lwpuk
lgh ugha gS vFkok bldks cktkj esa iwjh
rjg ls iSQyk;k ugha x;k gSA fofHkUu
ifjorZuksa ,oa buosQ ifj.kkeksa laacaèkh lwpuk
gks ldrk gSA vkfFkZd ,tsaVksa dh lhfer
la[;k dh tkudkjh esa gksA vlfer lwpuk
(Asymmetric Information) vFkkZr~
vlarqfyr lwpuk Hkh cktkj foiQyrk dk
,d Ïksr gSA

ts- ch- Vsyj] osQ 'kCnksa esa] ^^cktkj foiQyrk
og fLFkfr gS tks oqQ'ky vkfFkZd ykxr dks
izkIr ugha djrh vkSj ftlesa ljdkj osQ gLr{ksi
dh laHkkouk gksrh gSA blosQ rhu eq[; dkj.k
gSaμlkoZtfud inkFkZ] ckgjh izHkko rFkk cktkj
'kfDrA** (Any situation in which the
market does not lead to an efficient
economic outcome and in which there
is potential role of government. There
are three broad sources of market
failure : Public goods, externalities and
market power,–J.B. Taylar)

cktkj foiQyrk ljdkjh gLr{ksi dks cqykok nsrh gS

lalkèkuksa osQ oqQ'ky vkoaVu dh izkfIr osQ fy, cktkj
foiQyrk ljdkjh gLr{ksi dks cqykok nsrh gSA ljdkjh gLr{ksi
fuEufyf[kr rÙoksa@iSjkehVjksa ij è;ku osaQfnzr djrk gSμ

1- cktkj foiQyrk osQ vusd dkj.kksa dks è;ku esa j[kdj
vkfFkZd oqQ'kyrk esa lqèkkj djukA

2- lerk (Equity) osQ oqQN LohÑr ekunaMksa (Accepted
Standard) dks izkIr djus esa lekt osQ lnL;ksa dh
lgk;rk djukA

3- vkfFkZd fodkl dh nj dks izHkkfor djukA

4- vk; vkSj dher Lrjh; mrkj&p<+koksa osQ cnys esa
vFkZO;oLFkk dks fLFkjrk iznku djukA

5- lekt esa jgus okys futh O;fDr;ksa rFkk x`gLFkksa osQ
laifÙk vfèkdkjksa dks LFkkfir djuk ,oa mudh j{kk
djukA

bdkbZ 23 % cktkj foiQyrk % vFkZ ,oa Ïksr
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uksV 6- tc ,dkfèkdkjh 'kfDr osQ dkj.k mRiknd oLrq dh dher dks bldh lhekar ykxr ls vilkfjr
(Diverge) ;k cny nsrs gSaA

7- tc cktkj yqIr ;k fo|eku ugha gksaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- cktkj foiQyrk osQ eq[; Ïksrksa esa ls ,d Ïksr ---------------------- cktkj lajpuk gSA

2- ,dkfèkdkjh osQ ek¡x oØ dk <yku ---------------------- dh vksj gksrk gSA

3- cktkj foiQyrk ---------------------- gLr{ksi dks cqykok nsrh gSA

23-1 oLrqvksa vkSj lsokvksa osQ izdkj (Types of Goods and Services)

cktkj foiQyrk osQ fo"k; {ks=k dh laiw.kZ tkudkjh osQ fy, oLrqvksa osQ fofHkUu izdkjksa dk Kku vko';d gS]
;s izdkj gSa lkoZtfud oLrq,¡ (Public Goods)] lkewfgd laifÙk lalkèku (Common Property
Resources) vkSj lkekU; oLrq,¡ (Normal Goods)A bu oLrqvksa osQ chp ;g varj oLrqvksa dh pkj
eq[; fo'ks"krkvksa ij vkfJr gS] ;s fo'ks"krk,¡ fuEufyf[kr gSaμ

(i) izfr}a}h miHkksx (Rivalrous or Rival Consumption)

(ii) xSj&izfr}a}h miHkksx (Non-rivalrous or Non-rival Consumption)

(iii) ,dkdh@oftZr (Excludable)

(iv) xSj&,dkdh@xSj&oftZr (Non-excludable)

(i) izfr}a}h miHkksx (Rivalrous or Rival Consumption)μfdlh oLrq osQ miHkksx dks izfrLièkhZ
rc ekuk tkrk gS tc O;fDr A }kjk miHkksx djus ls bl oLrq dh miyCèkrk O;fDr B osQ fy, de
gks tkrh gSA vr,o nksuksa O;fDr (A rFkk B) ,d nwljs dh larqf"V dks de fd, fcuk mlh oLrq dk
miHkksx ugha dj ldrsA mnkgj.k osQ fy,] ;fn jkgqy twl ihrk gS] jksfgr mlh twl dks ih ugha ldrk_
,d O;fDr }kjk bldk miHkksx nwljs O;fDr;ksa dks blls oftZr (Exclude) dj nsrk gSA blfy, mu
oLrqvksa (tSls lsc] isIlh] dksyk] e'khu vkfn) dk miHkksx tks nwljs O;fDr;ksa osQ fy, bldh
miyCèkrk dks de dj nsrk gS] izfr}a}h oLrq,¡ dgykrh gSaA bUgsa futh oLrq,¡ (Private) Hkh dgk
tkrk gSA

(ii) xSj&izfr}a}h miHkksx (Non-rivalrous or Non-rival Consumption)μ,d oLrq rc xSj&izfr}a}h
;k bldk miHkksx rc xSj&izfr}a}h gksrk gS tc fdlh O;fDr (eku yhft, A) }kjk blosQ miHkksx djus
ls vU; O;fDr osQ fy, bldk miHkksx de ugha gksrkA vFkkZr~ oLrq dh leku bdkbZ ,d ls vfèkd
O;fDr;ksa osQ miHkksx osQ fy, miyCèk gksrh gSA

ikoZQ] jk"Vªh; lqj{kk] lM+osaQ] iqy vkfn xSj&izfr}a}h oLrq,¡ gSaA ,d ikoZQ] ftlesa lHkh vk&tk ldrs gSa]
dk vkuan mu lHkh O;fDr;ksa dks izkIr gksrk gS tks ogk¡ ?kweus osQ fy, tkrs gSaA blh Hkk¡fr fdlh Hkh
ns'k osQ yksx jk"Vªh; lqj{kk iz.kkyh }kjk miyCèk djkbZ xbZ lqj{kk (Security) ls leku :i ls
ykHkkfUor gksrs gSaA

(iii) oftZr (Excludable)μdksbZ oLrq rc oftZr dgh tkrh gS tc blosQ miHkksx ls xSj&vnk;xh drkZvksa
(Non-Payers) dks oftZr ;k vyx djuk laHko gksA vU; 'kCnksa esa] tc laifÙk vfèkdkjksa dk ykxw
djuk bl izdkj lss laHko gks fd osQoy vnk;xhdrkZ (Payers) gh ml oLrq osQ miHkksx dk ykHk izkIr
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uksVdj ldrs gSaA jes'k ihtk [kkrk gS] ijarq ;g jktw osQ fy, miyCèk ugha gS D;ksafd jes'k dk bl ij
LokfeRo gS vkSj mlh ihtk dks [kkus dk mldk vfèkdkj gSA blh Hkk¡fr ;fn vki us ,d dkj [kjhnh
gS] dkj osQ vki ekfyd gSa vkSj bl ij vkidk laifÙk vfèkdkj (Property Right) gS] blfy, dksbZ
vU; O;fDr] vkidh vuqefr fcuk] bldk iz;ksx ugha dj ldrk A laifÙk vfèkdkjksa osQ ,d cankscLr
ls ,sls inkFkZ@oLrq,¡ oftZr gks tkrss gSaA

(iv) xSj&oftZr (Non-excludable)μ;s os oLrq,¡ gSa ftuosQ fy, dksbZ Hkh O;fDr ifjHkkf"kr laifÙk
vfèkdkj ugha cuk ldrkA lM+osaQ] iqy] lkoZtfud uy] LVªhV ykbZV vkfn os oLrq,¡ gSa ftuosQ miHkksx
dks laifÙk vfèkdkjksa }kjk oftZr ;k vyx ugha fd;k tk ldrk D;ksafd ;s lkewfgd laifÙk (Common
Property) gSaA xSj&vnk;xhdÙkkZvksa (Non-Payers) dks LVªhV ykbZV osQ ykHk mBkus ls oftZr djuk
dfBu gS] D;ksafd xyh esa tyus okyh fctyh dh cfÙk;k¡ lkewfgd laifÙk gSaA

fp=k 23-1

izfr}a}h] xSj&izfr}a}h] oftZr rFkk xSj&oftZr oLrqvkssa dh fo'ks"krkvksa dk Kku izkIr djus osQ ckn ge vc
lkoZtfud oLrqvksa] lkewfgd laifÙk lalkèkuksa rFkk lkekU; oLrqvksa dh O;k[;k fp=k 23-1 dh lgk;rk ls
djsaxsA

fp=k 23-1 esa] {kSfrt v{k (Horizonatal Axis) ij la;qDrrk dh ek=kk (Degree of Jointness) vkSj
mQèokZèkj v{k (Vertical Axis) ij izfr}a}rk dh ek=kk (Degree of Rivalry) dks ekik x;k gSA

lkoZtfud oLrqvksa esa xSj&oftZrrk vkSj xSj&izfr}af}rk dh fo'ks"krk ikbZ tkrh gS (Public goods
have characteristics of non-excludability and non-rivalry)A blfy, ge dg ldrs gSa fd
buesa la;qDrrk dh mQ¡ph ek=kk rFkk izfr}af}rk dh 'kwU; ek=kk ikbZ tkrh gSA fp=k 23-1 esa bls uhps ry esa nkb±
vksj (Bottom Right) }kjk izdV fd;k x;k gSA

lkewwfgd laifÙk lalkèkuksa esa izfr}af}rk dh mQ¡ph ek=kk ikbZ tkrh gS ijarq ;s xSj&oftZr Hkh gSa
(Common property resources have high degree of rivalry but are also non-excludable)A
bldks fp=k 23-1 esa mQijh ry esa nkb± vksj (On Top Right) C fcanq }kjk fn[kk;k x;k gSA

lkekU; oLrq,¡ izfr}a}h rFkk oftZr Hkh gksrh gS a (Normal goods are rival and also
excludable)μblfy, buesa izfr}af}rk dh mQ¡ph ek=kk vkSj la;qDrrk dh 'kwU; ek=kk ikbZ tkrh gS] bls fp=k
,d esa mQijh ry ckb± vksj (On Top Left) N fcanq }kjk n'kkZ;k x;k gSA

23-2 oftZr oLrq,¡ rFkk cktkj foiQyrk
(Excludable Goods and Market Failure)

ykHkksa dks vfèkdre djus dh n`f"V ls futh iQeks± }kjk mRikfnr oLrq,¡ LokHkkfod :i ls oftZr
(Excludable) gksuh pkfg,A mRiknd] mu O;fDr;ksa }kjk bu oLrqvksa osQ miHkksx dks jksd ldrs gSa tks buosQ
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uksV fy, oqQN Hkh Hkqxrku ugha djrsA ;fn os ,slk ugha djsaxs rks ,d vksj mudks vk; dh gkfu (Revenue Loss)
gksxh vkSj nwljh vksj muosQ ykHk vfèkdre djus dh vfHkyk"kk iwjh ugha gksxhA

,slk gksus ij Hkh cktkj foiQyrk gks ldrh gSA
cktkj iw.kZrk osQ fy, oftZrrk ,d vko';d 'krZ gS ijarq
i;kZIr 'krZ ugha gSA (Excludability is a necessary
condition for market perfection, but not a suf-
ficient condition.) os oLrq,¡ tks oftZr gSa gks ldrk
gS os izfr}a}h u gksaA (Goods which are excludable
may not be rivalrous) blosQ mnkgj.k gSa vkVZ xSyfj;k¡]
E;wft;e] ckM+ yxs ikoZQ vkfnA ,d O;fDr }kjk budk
iz;ksx vU; O;fDr;ksa }kjk blosQ iz;ksx dks oftZr ugha djrkA iz'u ;g gS fd bu oLrqvksa osQ fy, oqQ'ky
dher iz.kkyh (Efficient Pricing System) dks ge oSQls <¡w<+ ldrs gSaA viuh larqfa"V Lrj ij fuHkZj
fofHkUu iz;ksxdrkZ (Users) buosQ fy, fofHkUu dher nsus osQ fy, bPNqd gksaxsA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- cktkj foiQyrk og fLFkfr gS tks oqQ'ky vk£Fkd ykxr dks ---------------------- ugha djrhA

(v) izkIr (c) Lohdkj (l) vLohdkj (n) buesa ls dksbZ ugha

5- lkoZtfud oLrqvksa esa xSj&o£trrk vkSj xSj&izfr}af}rk dh ikbZ tkrh gSμ

(v) deh (c) Hkkouk (l) fo'ks"krk (n) buesa ls dksbZ ugha

6- lkekU; oLrq,¡ os oLrq,¡ gSa tks o£trrk rFkk izfr}af}rk nksuksa dks djrh gSaμ

(v) izdV (c) LFkk;h (l) vizdV (n) buesa ls dksbZ ugha

7- mRiknd] mu O;fDr;ksa }kjk bu oLrqvksa osQ miHkksx dks jksd ldrs gSa tks buosQ fy, oqQN Hkh ugha
djrsμ

(v) dke (c) Hkqxrku (l) O;; (n) buesa ls dksbZ ugha

8- ^vU; oLrq,¡* os oLrq,¡ gSa tks o£trrk dh fo'ks"krk dks rks iwjk djrh gSa ijarq izfr}af}rk dh -----------
----------- dks ughaA

(v) 'krZ (c) okLrfodrk (l) fo'ks"krk (n) buesa ls dksbZ ughaA

23-3 cktkj foiQyrk osQ Ïksr osQ :i esa oftZr ijarq xSj&izfr}a}h oLrq,¡
(Excludable but Non-rivalrous Goods as a Source of Market
Failure)

bl lanHkZ esa ge ^lkekU; oLrqvksas* rFkk ^vU; oLrqvksa* osQ chp varj dj ldrs gaSA lkekU; oLrq,¡ os oLrq,¡
gSa tks oftZrrk rFkk izfr}af}rk nksukas dks izdV djrh gSaA blfy, ;s oLrq,¡ cktkj foiQyrk dk Ïksr ugha
gks ldrha] ,slk rc laHko gS tc mRiknd vkoaVukRed oqQ'kyrk dh 'krZ dks iwjk djrs gSaa] vFkkZr~ os ml fcanq
ij dk;Z djrs gSa tgk¡ AR =MC gSA

^vU; oLrq,¡* os oLrq,¡ gSa tks oftZrrk dh fo'ks"krk dks rks iwjk djrh gSa ijarq izfr}af}rk dh 'krZ dks ughaA
blfy, ;s oLrq,¡ cktkj foiQyrk dk ,d Ïksr gSaA

bl lanHkZ esa fyIlh dk dguk gS fd] ^^cktkj
esa fcØh osQ fy, iQeZ }kjk mRikfnr dh
tkus okyh oLrq osQ fy, oftZrrk ,d
vko';d 'krZ gSA** (Excludability is a
necessary condition for a good to be
produced by a firm for sale in the
market. – Lipsey)
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uksV

uksV~l cktkj foiQyrk ls vfHkizk; ml fLFkfr ls gS ftlesa cktkj ra=k] tks ek¡x vkSj iw£r dh 'kfDr;ksa
ij vkèkkfjr gS] Lo;a gh vius vki ,d oqQ'ky lkèku vkoaVu osQ fy, i;kZIr ugha gSA

23-4 xSj&oftZr oLrq,¡ vkSj cktkj foiQyrk
(Non-Excludable Goods and Market Failure)

izfr}aaf}rk osQ vkèkkj ij xSj&oftZr oLrqvksa dk mifoHkktu nks Jsf.k;ksa esa fd;k tk ldrk gSμ

(i) lkewfgd laifÙk lalkèku

(ii) lkoZtfud oLrq,¡@inkFkZ

;s nksuksa oqQN izeq[k cktkj foiQyrkvksa dh vksj vxzlj gks ldrh gSaμ

(i) lkewfgd laifÙk lalkèku (Common Property Resources)

tSlk fd fp=k 23-1 esa fn[kk;k x;k gS] lkewfgd laifÙk lalkèku (CPR) dks mQijh rÙo esa nkb± vksj (On
Top Right) fcanq C }kjk iznf'kZr fd;k x;k gS] tgk¡ la;qDrrk dh mQ¡ph ek=kk (High Degree of
Jointness) vkSj izfr}af}rk dh mQ¡ph ek=kk (High Degree of Rivalry) dks n'kkZ;k x;k gSA vU; 'kCnksa
esa] ;g izfr}a}h rFkk xSj&oftZr oLrqvksa dks izdV djrk gSA vr,o lkewfgd laifÙk lalkèku (CPR) osQ fy,
fdlh dk Hkh ,dkdh (Exclusive) laifÙk vfèkdkj ugha gS vkSj bldk iz;ksx dksbZ Hkh dj ldrk gSA leqnz
esa eNyh idM+uk CPR dk ,d mnkgj.k gSA tSls ,d O;fDr }kjk eNyh dk idM+uk nwljs O;fDr }kjk
eNyh osQ idM+us dks izHkkfor djrk gS] ijarq nwljs O;fDr dks eNyh idM+us ls jksdk ugha tk ldrk ;k oftZr
ugha fd;k tk ldrk] D;ksafd leqnz esa eNyh idM+us osQ fy, fdlh dk Hkh ,dkdh (Exclusive) laifÙk
vfèkdkj ugha gSA

mnkgj.k osQ fy,] xk¡o dh lkewfgd Hkwfe (Common Land) ij lHkh fdlkuksa dk LokfeRo gksrk gS] ,d
fdlku }kjk viuh HksMsa+ ogk¡ pjkus ls vU; fdlkuksa dh HksM+ksa osQ fy, miyCèk pkjk de gks tkrk gS] bls
^^lkewfgdrk dh =kklnh** (Tragedy of Commons) dgk tkrk gS vFkok bls lka>siu dk nq[kkar ukVd
Hkh dgk tk ldrk gSA

vr,o lkewfgd laifÙk dk voqQ'ky iz;ksx gksrk gS rFkk vfr'kks"k.k gksrk gSA ;g Lo;a laifÙk osQ fouk'k
(Destruction) dh lhek rd gks ldrk gSA

CPR osQ ekeys esa] cktkj la;a=k lalkèkuksa osQ oqQ'ky vkoaVu dks izLrqr djus esa vliQy jgrk gSA

lkewfgd laifÙk lalkèku dk lkekftd b"Vre 'kks"k.k (Socially Optimal Exploitation of
CPR)μCPR lkekftd b"Vre 'kks"k.k@iz;ksx D;k gksuk pkfg,\ ge bl èkkj.kk dks ,d mnkgj.k }kjk le>
ldrs gSaA ge eNyh idM+us dk mnkgj.k ysrs gSaA ;gk¡
;g lkekftd b"Vre gksxk fd eNyh idM+us osQ
fy, ,d vkSj uko dh o`f¼ dh tk,] ;fn uko osQ
izpyu dh ykxr ml oqQy idM+h eNyh osQ ewY;
(Value of Total Catch) ls de (;k cjkcj) gS
tks vfrfjDr uko osQ dkj.k gqbZ gS (Cost to operate
the boat is less than (equal to) the value
of total catch by the additional boat.)A

fyIlh osQ 'kCnksa esa] ^^,d lkewfgd laifÙk lalkèku
lkekftd b"Vre vkoaVu rc gksrk gS tc vafre
iz;ksxdrkZ dh lhekar ykxr oqQy mRiknu esa gqbZ
lhekar o`f¼ osQ ewY; osQ cjkcj gks tkrh gSA** (The
socially optimal allocation of a common
property resource occurs when the marginal
cost of the last user equals the value of the
marginal addition to total output. Lipsey.)

bdkbZ 23 % cktkj foiQyrk % vFkZ ,oa Ïksr



400 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV blh Hkk¡fr] lkewfgd Hkwfe osQ ekeys esa] ;g b"Vre gksxk ;fn pjkus osQ fy, ,d vkSj HksM+ esa o`f¼ dh tk,]
;fn pjkus dh ykxr (vFkkZr~ HksM+ksa dks miyCèk pkjs dh gkfu) ml nwèk ;k xks'r osQ ewY; ls de (;k cjkcj)
gS tks og HksM+ iznku djrh gS)

vr,o] CPR osQ lkekftd b"Vre 'kks"k.k@iz;ksx osQ lanHkZ esa] gesa vfrfjDr iz;ksxdrkZ (Additional
User) dh lhekar ykxr dks oqQy mRiknu esa gqbZ lhekar o`f¼ osQ ewY; osQ cjkcj gksxk (We have to
equate marginal cost of additional user with the value of the marginal addition to
total output.)

Lora=k cktkj vFkok iw.kZr;k izfr;ksxh cktkj lkekftd b"Vre lekèkku izLrqr ugha djrs (The free
markets or perfectly competitive markets do not offer socially optimal solutions.)μeNyh
idM+us dk mnkgj.k ysrs gq,] eNyh idM+us okys m|ksx esa izos'k dk fu.kZ; vFkok eNyh idM+us osQ dk;Z
esa ,d ubZ uko dk yxkuk bl ckr ij fuHkZj djrk gS fd fo'ks"k izdkj dh uko (Typical Boat) osQ eNyh
idM+us dk vkSlr ewY; D;k gS vkSj ubZ uko osQ pykus dh ykxr D;k gSA Lora=k cktkj osQ varxZr] lkewfgd
laifÙk lalkèku osQ u, iz;ksxdrkZ cktkj esa o`f¼ djrs tkrs gSa tc rd fd vafre izos'kdrkZ (Last
Entrant) dh lhekar ykxr orZeku mRikndkssa (Existing Producers) osQ vkSlr mRiknu osQ cjkcj ugha
gks tkrkA vr,o tc CPR dk vR;fèkd iz;ksx (Over-usage) gksrk gS] rc 'kks"k.k bldk ifj.kke gks tkrk
gSA

bl fLFkfr dh fp=k 23-2 }kjk O;k[;k dh xbZ gSμ

oqQy idM+@iQk¡l (Catch) dk ewY; ?kVrh nj ij rc rd c<+rk gS tc rd ON ukosa ugha yxkbZ tkrha]
blosQ ckn vfrfjDr ukoksa osQ ifj.kkeLo:i] blesa ?kVus dh izo`fÙk ikbZ tkrh gSA lkekftd b"Vre Lrj rc
izkIr gksrk gS tc OS ukoksa dks yxk;k tkrk gSA

fp=k 23-2

tc OS uko yxkbZ tkrh gS rc

T oØ dk <yku = V oØ osQ <yku

;g oSQls\ ;gk¡ iqjkuh rduhd viuk, tkus osQ dkj.k V oØ dk <yku T oØ osQ <yku osQ cjkcj gSA

bldk vFkZ ;k Hkko ;g gS fd lhekar ykHk (V-oØ osQ <yku }kjk cryk, vfrfjDr idM+@iQkal (Catch)
osQ :i esa) lhekar ykxr (T-oØ osQ <yku }kjk O;Dr ,d vfrfjDr uko osQ nkSM+kus dh ykxr osQ :i esa)
osQ cjkcj gS] vFkkZr~ OS uko yxkus ij lhekar ykHk (Marginal Benefit) = lhekar ykxr (Marginal
Cost)
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uksVè;ku ls ns[ksa fd E fcanq ij t js[kk V oØ dk Li'kZ fcanq gS vkSj T js[kk osQ lekukarj gS (Note
that t line is tangent to the V curve and is parallel to the T line)

,d Lora=k cktkj vFkZO;oLFkk esa D;k m|eh lkewfgd laifÙk eNyh idM+us osQ iz;ksx osQ T fcanq ij #d
tk,¡xsA mÙkj gS fd ughaA bldk dkj.k ;g gS fd os vHkh Hkh ;g eglwl djrs gSa fd ,d vfrfjDr uko osQ
izpkyu dh ykxr (Cost of Operating an Additional Boat) vuqekfur vk; (Expected Rev-
enue) ls de gSA

eNyh idM+uk (Fishing) iqjkuh rduhd osQ lkFk E1 rd tkjh jgsxk (tc OK) ukoksa dks pyk;k tkrk
gS) vkSj ubZ rduhd osQ lkFk E2 rd tkjh jgsxk (tc OA ukoksa dks pyk;k tkrk gS)A izR;sd u;k
izos'kdrkZ (Entrant) viuh vkSlr eNyh idM+@iQkal (Catch) ;k (vkSlr mRikn) dks ,d vfrfjDr
uko dh izpkyu ykxr (Cost of opeating an Additional Boat) osQ cjkcj djrk gSA ijarq =kklnh
(Tragedy) ;g gS fd og O;olk; esa vius izos'k dh lkekftd ykxr dks è;ku esa ugha j[krkA lkekftd
ykxr ftlls og cp (Miss) jgk gS og eNyh idM+ (Catch) dh og gkfu gS tks og vU; eNyh
idM+us okyksa (Fishermen) ;k eNsjksa dks ns jgk gSA bldk dkj.k ;g gS fd lkewfgd laifÙk eNyh
idM+us (Common Property Fishing) dk E2 rd 'kks"k.k gksrk gS] tc OA ukoksa dk izpkyu og
Hkh rc tc fd mRiknu dks ½.kkRed lhekar izfriQy (Negative Marginal Returns) osQ vkxs
;k ckn esa Hkh c<+k;k tkrk gSA vr,o lkewfgd laifÙk lalkèkuksa osQ varxZr] mRiknu dk Lrj (ukoksa dh la[;k)
cgqr mQ¡pk gksxk] D;ksafd u;k izos'kdrkZ ml gkfu dks è;ku esa ugha j[ksxk tks og orZeku mRikndksa (eNsjksa)
dks ns jgk gSA

,slh leL;k lHkh eNyh LFkkuksa (Fishery Grounds) esa rc rd ikbZ tkrh gS] tc rd fd ljdkj }kjk
eNfy;ksa osQ idM+us ij jksd yxkus lacaèkh dksbZ vfèkfu;e (Regulation) ugha cuk;k tkrkA

lkewfgd laifÙk lalkèku osQ vfr'kks"k.k ls oSQls cpk tk ldrk gS\ (How can Over-exploitation
of CPR be Avoided?)μlkewfgd laifÙk osQ vfr'kks"k.k ;k vR;fèkd iz;ksx ls nks izdkj ls cpk tk ldrk
gS ;k bls nks izdkj ls de fd;k tk ldrk gSA

igys lq>ko osQ vuqlkj iz;ksx osQ b"Vre Lrj (Optimum Level of Use) dks ekuk ;k le>k tk, vkSj
fiQj ml Lrj dks fu;a=k.kksa (Control) }kjk izfrcafèkr (Restrict) fd;k tk,A ;g lkekU;r;k mu ekeyksa
;k enksa esa fd;k tkrk gS tSls f'kdkj djus osQ ykblsal (Hunting Licenses)] eNyh idM+us dk dksVk
(Fishing Quota) vkfnA ijarq bl lq>ko@lekèkku (Solution) dh oqQN leL;k,¡ gSaA cs'kd blosQ }kjk
leqnz esa eNyh idM+us dh ek=kk dks fu;af=kr djuk vlaHko ugha gS ijarq blesa Hkkjh [kpZ ;k ykxr gksrh gS]
;fn dksVk mYya?ku (Quota Violations) ls lacafèkr varjkZ"Vªh; ekeyksa dh nh gqbZ la[;k dks ns[kk tk,A
vFkkZr~ varjkZ"Vªh; {ks=k esa dbZ ,sls ekeys gSa tgk¡ dksVk fuf'pr fd, tkus osQ ckn Hkh] bldk (fu;a=k.k dk)
mYya?ku fd;k x;k gSA

nwljs lq>ko@lekèkku osQ vuqlkj laifÙk vf/dkjksa dh Li"V :i ls O;k[;k dh tk,] mUgsa ,dkdh
(Exclusive) cuk;k tk,A ,d CPR izÑfr ls izfr}a}h (Rival) gS] ,dkdh laifÙk vfèkdkj cuk nsus dk
vFkZ ;g gksxk fd CPR esa lkekU; oLrqvksa dh nksuksa fo'ks"krk,¡ gSa (i) oftZrrk rFkk (ii) izfr}af}rkA ;g Lora=k
cktkj n'kkvksa esa oqQ'ky vkoaVu dks lqfoèkktud cuk nsxkA

ijarq fiQj Hkh lerk (Equity) vkSj oqQ'kyrk osQ chp Vdjko ik;k tkrk gSA njvly lkewfgd Hkwfe osQ
ekeys esa lkewfgd laifÙk vfèkdkjksa dk iz;ksx iz.kkyh esa lerk c<+kus osQ fy, fd;k tkrk gS] tks fuf'pr :i
ls oqQ'kyrk dh ykxr ij gSA

blls gekjs vkxs ;g fopkj&foe'kZ (Debate) iSnk gksrk gS fd D;k oqQ'kyrk vfèkd egÙoiw.kZ gS ;k lerk\
bl pquko osQ vkèkkj ij gh nwljs lq>ko dk ykxw gksuk fuHkZj djrk gSA

bdkbZ 23 % cktkj foiQyrk % vFkZ ,oa Ïksr
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uksV (ii) lkoZtfud oLrq,¡ vkSj cktkj foiQyrk (Public Goods and Market Failure)

lkoZtfud oLrq,¡ ;k ̂ lkeqnkf;d miHkksx oLrq,¡* (Collective Consumption Goods) cktkj foiQyrk
osQ egÙoiw.kZ Ïksr gSaA

lkoZtfud oLrqvksa esa xSj&izfr}af}rk rFkk xSj&oftZrrk dh fo'ks"krk ikbZ tkrh gSA blosQ mnkgj.k gSa lqj{kk
lsok,¡] dkuwu o O;oLFkk lsok,¡ vkfnA bu lsokvksa osQ iz;ksx osQ fy, pkgs dksbZ Hkqxrku dj jgk gS vFkok ugha]
;s lsok,¡ lHkh osQ fy, miyCèk gSaA blfy, ;s lsok,¡ xSj&oftZr (Non-excludable) gSaA blh Hkk¡fr bu
lsokvksa dk fdlh ,d O;fDr }kjk miHkksx vU; O;fDr;ksa osQ fy, budh miyCèkrk dks de ugha djrk gSA

budh xSj&oftZZrrk rFkk xSj&izfr}af}rk dh fo'ks"krk osQ dkj.k] lkoZtfud oLrqvksa dk cktkj la;a=k dh iz.kkyh
esa oqQ'kykiwoZd vkoaVu ugha fd;k tk ldrk (D;ksafd buosQ ekeys esa futh ykHk rFkk futh ykxr dh rqyuk
esa lekt@leqnk; dks lkekftd ykHk vfèkd gS) vr,o ;s oLrq,¡ ljdkj }kjk miyCèk djkbZ tkrh gSa vkSj
bu ij gksus okys [kpZ osQ fy, foÙk izcaèk ljdkj djksa rFkk vU; Ïksrksa ls izkIr vk; }kjk djrh gSA

lkoZtfud oLrq,¡ dc miyCèk djkbZ tkuh pkfg,] buosQ fy, fdruk vkSj dkSu Hkqxrku djrk gS\ bl lanHkZ
esa fuEufyf[kr voyksdu è;ku nsus ;ksX; gSaμ

(i) lkoZtfud inkFkZ rc miyCèk djk, tkus pkfg, tc lqjf{kr dher (Reservation Price) dk tksM+
lkoZtfud oLrq dh ykxr ls vfèkd ;k cjkcj gksaA lqjf{kr dher og vfèkdre dher gS tks dksbZ
O;fDr lkoZtfud oLrqvksa dh miyCèkrk osQ fy, nsus dks rS;kj gksrk gS] rkfd mls leku ;k
vfèkdre larqf"V izkIr gksA

mnkgj.kμ10 ifjokjksa osQ ,d ljdkjh bykosQ esa ,d lkewfgd Vsyhfotu dk miyCèk djkuk ,d lkoZtfud
oLrq gSA ;g xSj&izofrZr rFkk xSj&izfr}a}h gSA bls dc yxk;k&miyCèk djk;k tkuk pkfg,\ Li"V gS fd rc
tc ml lacafèkr bykosQ osQ fuoklh tks dher ;k jkf'k blosQ fy, nsus osQ fy, rS;kj gSa og
Vh- oh- yxkus dh oqQy ykxr@[kpZ osQ cjkcj gks ;k mlls vfèkd gksA

(ii) lkoZtfud oLrq,¡ fdruh ek=kk esa miyCèk djkbZ tkuh pkfg,\ lkekU; oLrqvksa osQ ekeys esa] ;fn ,d
bdkbZ dk ,d O;fDr }kjk miHkksx fd;k tkrk gS] bldk vU; O;fDr;ksa }kjk miHkksx ugha fd;k tk ldrkA
blfy, ,d nh gqbZ dher ij] ek¡xh xbZ okafNr ek=kk dk gh mRiknu fd;k tkrk gSA vU; 'kCnksa esa] lkekU;
oLrqvksa osQ ekeys eaas] lkewfgd (Aggregate) ek¡x oØ ;k oqQy ek¡x oØ izkIr djus osQ fy, O;fDrxr ek¡x
oØ osQ leLrjh; tksM+ (Horizontal Summation of Individual Demand Curve to Derive
Aggregate Demand Curve.) dks <¡w<k tkrk gS vkSj ,d fo'ks"k dher (Particular Price) okafNr
ek=kk dk mRiknu fd;k tkrk gSA ijarq rc lkoZtfud oLrqvksa dk lacaèk gS] mudh oqQN ek=kk lHkh O;fDr;ksa
osQ fy, miyCèk gksrh gSA blfy, oLrq dh nh gqbZ ek=kk osQ vuq:i bldh pktZ ;k izkIr dh xbZ dher izR;sd
O;fDr oLrq osQ fy, fn, ewY; osQ cjkcj vo'; gksuh pkfg,A

fp=k 23-3
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uksVblosQ vuq:i O;fDrxr ek¡x oØksa dk [kM+k ;k lhèkk tksM+ (Vertical Summation) fudkyk tkrk gS] tSlk
fp=k 23-3 ls Li"V gksrk gSA

bl fp=k esa] lkoZtfud oLrq osQ fy, nks O;fDr;ksa A rFkk B dh ek¡x dks DA rFkk DB oØksa }kjk n'kkZ;k
x;k gSA lhèks@[kM+s tksM+ }kjk] gesa DM oØ izkIr gksrk gS tks nksuksa O;fDr;ksa dh lkewfgd ek¡x gS] ;g ek¡x
oØ (DM) izdV djrk gS fd oLrq ,d fuf'pr ek=kk osQ fy, fdruh lkewfgd dher nsus osQ fy, rS;kj
gSA

MC oØ lkoZtfud oLrq miyCèk djkus dh lhekar ykxr gS] ;g iwfrZ oØ Hkh gSA

E larqyu fcanq gS ftl ij OP2 dher ij ek¡xh xbZ ek=kk iwfrZ dh xbZ ek=kk osQ cjkcj gSA lkoZtfud oLrq
dh OQ0 ek=kk nh xbZ gS tks A rFkk B nksuksa O;fDr;ksa osQ fy, miyCèk gSA

izR;sd bdkbZ miyCèk djokus dh ykxr vFkkZr~ OP2 nksuksa O;fDr;ksa osQ chp ck¡Vh tkrh gSA A O;fDr izR;sd
bdkbZ osQ fy, OP0 rFkk B O;fDr OP1 nsrk gS] blfy, OP0 + OP1 OP2A

vr,o OQ0 b"Vre ek=kk dk mRiknu fd;k tkrk gS vkSj bldh miyCèk djkus dh ykxr blosQ iz;ksxdrkZvksa
}kjk vkil esa ck¡Vh tkrh gSaA

ijarq] ges'kk osQ fy, ;g laHko ugha gS fd iwfrZ&ek¡x lehdj.kksa (Equations) osQ fl¼kar osQ }kjk izpkyu
fd;k tk,A bl ckr dks è;ku esa j[krs gq, fd lkoZtfud oLrq dh leku ek=kk lcosQ fy, miyCèk gS
(D;ksafd lkoZtfud inkFkZ xSj&izfr}a}h gSa) ijarq oqQN iz;ksxdrkZ bu oLrqvksa osQ iz;ksx dks fuf'pr :i ls
fNik,axs vFkkZr~ os ;g izdV ugha djsaxs fd mUgksaus bu oLrqvksa dk iz;ksx fd;k gSA

,d {ks=k esa Vh- oh- dh miyCèkrk okys fiNys mnkgj.k esa dksbZ Hkh iz;ksxdrkZ nwljs osQ eqdkcys esa bldk
fu%'kqYd iz;ksx dj ldrk gSA ,slh fLFkfr esa] lkoZtfud oLrq@inkFkZ ;k rks miyCèk ugha djk;k x;k gS ;k
Vh- oh- yxkus dh ykxr dks fuf'pr :i ls blosQ lHkh iz;ksxdrkZvksa us lgk ugha gS vFkkZr~ blosQ fy, fd,
[kpZ dk Hkqxrku ugha fd;k gSA

fu%'kqYd iz;ksxdrkZ (Free Rider) dh leL;k ls cpus osQ fopkj ls lkoZtfud inkFkks± ij gksus okys [kpZ
izcaèk vDlj ljdkj }kjk fd;s tkrs gSa] ljdkj blosQ fy, djksa ij izkIr vk; (Tax-Revenue) dks [kpZ
djrh gS] fdlh fcØh vk; (Sales Revenue) dks ughaA

23-5 ckgjh izHkko rFkk cktkj foiQyrk (Externalities and Market Failure)

cktkj foiQyrk dk ,d vU; egÙoiw.kZ Ïksr ckgjh izHkko gSA laifÙk vfèkdkjksa osQ vHkko osQ dkj.k ckgjh
izHkko mn; gksrk gSA ckgjh izHkko ls vfHkizk; ml voLFkk ls gS ftlesa fdlh ysu&nsu ls lacafèkr ykxr
vFkok ykHk u osQoy ysu&nsu djus okyksa cfYd vU; i{kksa dks Hkh izHkkfor djrk gS (By
‘Externality’ we mean the situation when the cost or benefits related to a transaction
not only affects the transactors but also other parties.) bls rhljk i{k izHkko (Third
Party Effect) Hkh dgrs gSaA

eSdksuy osQ vuqlkj] ^^ckgjh izHkko rc mn; gksrk gS tc fdlh oLrq vFkok lsok osQ mRiknu vFkok
miHkksx ls tqM+s oqQN ykHk vFkok ykxr (gkfu) dk izHkko fdUgaha rhljs O;fDr;ksa ij iM+rk gS] vFkkZr~
os O;fDr tks ml oLrq osQ rRdky oszQrk ;k fooszQrk ugha gSaA** (Externalities occur when some
of the benefits or costs associated with the production or consumption of a good
‘spillover’ on Third parties, i.e. or parties other than the immediate buyer or seller.

—McConnel)

mnkgj.kμ;fn dksbZ O;fDr vius ?kj osQ ckgj ,d cxhpk cuokrk gS] ftlesa og lqnj&lqanj lqxaèk;qDr iwQy
yxokrk gSA vc mldh bl fØ;k dk ykHk u osQoy mlosQ iM+kslh dks cfYd ogk¡ ls xqtjus okys (rhljk

bdkbZ 23 % cktkj foiQyrk % vFkZ ,oa Ïksr
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uksV i{k) dks Hkh lqxaèk iznku djsxkA mlosQ cxhpk yxkus dh bl izfØ;k dks èkukRed ckgjh izHkko (Positive
Externality) dgk tk,xkA iM+kslh ;k vkus&tkus okys blosQ fy, dksbZ dher ugha nsrsA

blosQ foijhr] ;fn dksbZ O;fDr vius ?kj esa ,d tsujsVj yxokrk gS vkSj fctyh pys tkus ij og ml tsujsVj
dks pykrk gS] tc ml O;fDr dks rks jks'kuh fey tk,xh] ijarq og tsujsVj 'kksj iznw"k.k (Noise Pollution)
;k ok;q iznw"k.k (Air Polution) iSnk djsxk ftldk ½.kkRed ckgjh izHkko (Negative Externality)
iM+kslh ;k vU; O;fDr;ksa dks lgu djuk iM+sxkA tsujsVj pkyd bl ½.kkRed ckgjh izHkko dh dksbZ Hkh
dher vius iM+kslh dks ugha nsrkA iM+kslh }kjk lgu djus okys ½.kkRed izHkko dks ½.kkRed ckgjh izHkko
dgk tk,xkA

fu.kZ;&fuekZ.k (Decision-making) esa ,sls izHkko dks 'kkfey ugha djus ls ckgjh izHkko iM+rk gS vkSj
blfy, ;g cktkj foiQyrk dk dkj.k curk gSA mnkgj.k osQ fy,] dkj[kkuksa }kjk iSQyk, x, iznw"k.k ls
dkj[kkus osQ iM+ksl esa jgus okys O;fDr;ksa osQ LokLF; ij cqjk izHkko iM+rk gSA ijarq bldh ykxr dks mRiknu
ykxr osQ vuqeku esa 'kkfey ugha fd;k tkrkA blosQ iQyLo:i vfrfjDr ;k vkfèkD; iwfrZ gks tkrh gSA ;g
½.kkRed ;k gkfudkjd ckgjh izHkko gSA

ckgjh izHkko dh foLrkj ls O;k[;k djus ls igys] ;g cryk nsuk vko';d gS fd futh ykxr ;k ykHk
rFkk lkekftd ykxr ;k ykHk esa D;k varj gSA

fdlh Hkh lekt esa] lalkèkuksa dk vkoaVu rc b"Vre ekuk tkrk gS tc lkekftd lhekar ykxr (Social
Marginal Cost) lkekftd lhekar ykHk (Social Marginal Benefit) osQ cjkcj gksA

Lora=k cktkj lalkèkuksa dk b"Vre vkoaVu rc djrk gS tc futh ykxrsa lkekftd ykxrksa osQ cjkcj gksa vkSj
futh ykHk lkekftd ykHkksa osQ cjkcj gksaA ½.kkRed ckgjh izHkko rc gksxk tc lkekftd ykxrsa futh ykxrkas
ls vfèkd gSa vkSj èkukRed ;k ykHkdkjh ckgjh izHkko rc gkssaxs tc lkekftd ykHk futh ykHkksa ls vfèkd
gks tkrs gSaA

futh rFkk lkekftd ykxrsa vkSj ykHk
1- futh ykxr rFkk ykHk (Private Cost and Benefits) mRiknu izfØ;k osQ nkSjku ,d mRiknd etnwjh]

C;kt rFkk yxku osQ :i esa oqQN caèks vkfFkZd iqjLdkjksa dh izkfIr osQ fy, mRiknd lkèkuksa dks dke ij yxkrk
gSA mRiknd osQ fy, ;g futh ykxr gSA vr,o futh ykxr og ykxr gS tks fdlh mRiknd dks ,d
oLrq osQ mRiknu osQ fy, [kpZ djuh iM+rh gSA tc rS;kj ;k mRikfnr oLrq miHkksDrkvksa }kjk [kjhnh vkSj
miHkksx dh tkrh gS vkSj rc tks mi;ksfxrk ;k ykHk oLrq osQ miHkksx ls izkIr djrk gS] mls futh ykHk dgk
tkrk gSA bu futh ykxrksa vkSj futh ykHkksa dk lkoZtfud@lkekftd ykxrksa rFkk lkoZtfud@lkekftd ykHkksa
ls Hksn (Distinguish) fd;k tkrk gSA

2- lkekftd ykxr (Social Cost) tc dHkh Hkh dksbZ vkfFkZd fØ;k dh tkrh gS] ,d O;fDr ;k iQeZ (tks
mRiknu fØ;k dj jgh gS) mRiknu ykxr osQ vfrfjDr] lekt dks Hkh bldh oqQN ykxr mBkuh iM+rh gSA
;g lkekftd ykxr lekt osQ fy, dh xbZ vkfFkZd fØ;k dh lkewfgd ykxr gSA ljy 'kCnksa esa lkekftd
ykxr og ykxr gS tks lkjs lekt dks fdlh oLrq osQ mRiknu osQ fy, pqdkuh iM+rh gSA mnkgj.k osQ
fy,] lM+d ij okguksa osQ pykus dh lkekftd ykxr lM+d dh VwwV&iwQV vkSj iznw"k.k rFkk HkhM+ gS tks okguksa
osQ dkj.k gksrk gSA

3- lkekftd ykHk (Social Benefit) lkekftd ykxr dh rqyuk esa] lkekftd ykHk ls vfHkizk; ml ykHk
ls gS tks fdlh O;fDr dh vkfFkZd fØ;k osQ dkj.k lkjs lekt dks izkIr gksrk gSA blfy, ,d vkfFkZd fØ;k
ls ftl lhek rd lekt dks ykHk feyrk gS ;k lkekftd dY;k.k esa o`f¼ gksrh gS] mls lkekftd ykHk dgrs gSaA

D;k vki tkurs gSa cktkj foiQyrk ljdkjh gLr{ksi dks cqykok nsrh gSA
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uksV23-6 ½.kkRed ckgjh izHkko (Negative Externality)

tc fdlh O;fDr dh mRiknu vFkok miHkksx fØ;k }kjk lekt osQ vU; O;fDr;ksa dks gkfu gksrh gS rFkk mu
ij bl fØ;k dk ½.kkRed ckgjh izHkko iM+rk gS vkSj mUgsa bldh dksbZ {kfriwfrZ (Compensation) Hkh
ugha feyrh] rks bls ½.kkRed ckgjh izHkko dgk tk,xkA mnkgj.k osQ fy,] ;fn dksbZ O;fDr unh osQ lehi
,d LVhy dk dkj[kkuk yxkrk gS vkSj dkj[kkus osQ iznw"kd rÙoksa (Pollutants) dks unh esa isaQdrk gSA Li"V
gS fd rc mldh bl fØ;k ls unh esa eNyh osQ mRiknu ij foijhr izHkko iM+sxkA vc iz'u ;g gS fd
dkj[kkus dk ekfyd bl lkekftd ykxr (eNyh mRiknu dh gkfu osQ :i esa) dks LVhy mRiknu dh viuh
ykxr osQ vuqeku esa 'kkfey djsxkA fuf'pr :i ls ughaA fp=k 23-4 ;g O;Dr djrk gS fd ½.kkRed ckgjh
izHkko fdl izdkj cktkj foiQyrk dk dkj.k curk gSA

fp=k 23-4

pw¡fd LVhy iQeZ lkekftd ykxr dks è;ku esa ugha j[krh] blfy, cktkj dher vkSj mRiknu dk fuèkkZj.k
lhekar ykxr oØ rFkk ek¡x oØ dh varfozZQ;k }kjk gksxkA cktkj larqyu OP0 dher ij OQ0 mRiknu }kjk
gksxkA bl fp=k esa MCp futh lhekar ykxr gSA ijarq ;g lgh ykxr dks O;Dr ugha djrh] D;ksafd ;g LVhy
mRiknu dh lkekftd ykxr dks è;ku esaa ugha j[krhA ;fn lkekftd ykxr dks fxuk tkrk gS] rc lhekar
ykxr oØ mQij dh vksj lhekar ckgjh ykxr (Marginal External Cost) rd ljd tk,xhA ubZ ykxr
oØ MCS gS tks lhekar ckgjh ykxr dks x.kuk esa ysrh gSA bl lhekar ykxr oØ osQ lkFk b"Vre mRiknu
OQ* bdkb;k¡ gSaA

vr,o bldk fu"d"kZ ;g gqvk fd ½.kkRed ckgjh izHkko vFkok gkfudkjd ckgjh izHkko osQ ekeys esa]
mRiknu lkekftd b"Vre Lrj ls mQij gksxkA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- Lora=k cktkj vFkok iw.kZr;k izfr;ksxh cktkj lkekftd b"Vre lekèkku izLrqr ugha djrsA
10- tc CPR dk vR;fèkd iz;ksx gksrk gS rc iks"k.k bldk ifj.kke gks tkrk gSA
11- lkoZtfud oLrq,¡ ;k ^lkeqnkf;d miHkksx oLrq,¡* cktkj foiQyrk osQ egÙoiw.kZ Ïksr gSaA
12- futh ykxr og ykxr gS tks fdlh mRiknu dks ,d oLrq osQ mRiknd osQ fy, [kpZ djuh iM+rh gSA
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uksV 23-7 èkukRed ckgjh izHkko (Positive Externality)

tc fdlh mRiknd dh mRiknu fØ;k }kjk lekt osQ vU; O;fDr;ksa dks fcuk fdlh {kfriwfrZ osQ ykHk
(Uncompensated Benefits) izkIr gksrk gS] rks bls mRiknu dk èkukRed ;k ldkjkRed ckgjh izHkko
dgrs gSaA ;g èkukRed ckgjh izHkko izR;{k rFkk vizR;{k nksuksa :i ls izkIr gks ldrk gSA mnkgj.k osQ fy,]
,d O;fDr dk lscksa dk ckx (Apple Orchid) gS] blosQ lehi gh ,d 'kgn iQkeZ gSA 'kgn dh efD[k;ksa
}kjk bl lsc osQ ckx ls tks 'kgn ,df=kr fd;k tkrk gS] mldk ykHk 'kgn&eD[kh ikyus okys fdlku dks
gksrk gSA ijarq lsc osQ ckx dk ekfyd bl ykHk dks vius lhekar ykHk esa 'kkfey ugha djrk gSA vius mRiknu
Lrj dk fu.kZ; ysrs le; og ossQoy viuh lhekar ykxr (MC) dks lhekar ykHk (Marginal Benefit)
osQ cjkcj djrk gS vkSj 'kgn dh eD[kh ikyus okys fdlku osQ ckgjh lhekar ykHk dk fopkj ugha djrkA
rc blosQ vuq:i èkukRed ckgjh izHkko dh n`f"V ls tks lkekftd :i ls okaNuh; gS] mlosQ fy, mRiknu
dk fuEu Lrj fuf'pr fd;k tk,xkA bldks fp=k 23-5 }kjk O;Dr fd;k x;k gSA

fp=k 23-5

fp=k 23-5 eas OX-v{k ij lscksa dh mRikfnr ek=kk dks fn[kk;k x;k gS vkSj OY-v{k dher dks izdV djrk
gSA OP0 dher ij lsc dh OQ0 bdkbZ dk mRiknu fd;k tkrk gS] blfy, lhekar futh ykHk lhekar ykxr
osQ cjkcj gSaA tc ckgjh ykHk dks tksM+k tkrk gS] MBp ljd dj MBs gks tkrh gS vkSj bl izdkj ckgjh
izHkko dk varjhdj.k (Internalisation) osQ ckn lscksa dk oqQy mRiknu OQ0 ls c<+dj OQ* gks tkuk
pkfg,A vr,o ;g fu"d"kZ fudyrk gS fd èkukRed ckgjh izHkko osQ ekeys esa oqQy mRiknu lkekftd
b"Vre mRiknu ls de gS (Total output is less than the socially optimal output in case of
positive externality)A

VkLd ^o£tr oLrq,¡ rFkk cktkj foiQyrk* ij fopkj O;Dr dhft,A

23-8 ckgjh izHkko rFkk dksl fl¼kar (Externalities and the Coase Theory)

ckgjh izHkkoksa osQ dkj.k] mRikfnr vFkok miHkksx fd, x, mRiknu osQ voqQ'ky Lrj dh leL;k (ftldh
O;k[;k mQij dh xbZ gS) dk lekèkku ,d vkSj <ax ls Hkh gks ldrk gS] og ;g gS fd tks O;fDr ckgjh izHkko
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uksVdk dkj.k curk ;k tks O;fDr bldh txg ls izHkkfor gksrk gS] mls laifÙk vfèkdkj (Property Rights)
ns fn, ;k fuèkkZfjr dj fn, tk,¡A ;g fopkj gh dksl fl¼kar dk vkèkkj gSA dksl fl¼kar dks fodflr djus
dk Js; izfl¼ fczfV'k vFkZ'kkL=kh jksykaM dksl (Ronald Coase) dks tkrk gS] ftls lu~ 1991 esa vFkZ'kkL=k
dk ^ukscy iqjLdkj* feyk FkkA dksl fl¼kar osQ vuqlkj] ^^;fn ,d ckgjh izHkko osQ nks i{kμ,d og
tks bldk dkj.k curk gS vkSj nwljk og tks blls izHkkfor gksrk gSμvkil esa lkSnk ;k le>kSrk dj
ysa fd os lalkèkuksa osQ oqQ'ky iz;ksx dk mRiknu djsaxsA** tc fdlh oLrq osQ laifÙk osQ vfèkdkj Bhd ls
Li"V ;k ifjHkkf"kr gks tkrs gSa rc ykHk izkIr djus okys (Beneficiary) rFkk gkfu mBkus okys (Victim)
osQ chp lkSnk ;k le>kSrk djuk vklku gks tkrk gS vkSj rc oLrq osQ lkekftd b"Vre Lrj mRiknu@miHkksx
fd;k tk ldrk gSA

mnkgj.k osQ fy,] eku yhft, nks Nk=k A vkSj B] ,d dejs esa jgrs gSaaA Nk=k A flxjsV ihus okyk gS vkSj
B ughaA Nk=k A dks i<+rs le; yxkrkj flxjsV ihus dh vknr gS] ftldk Nk=k B ossQ LokLF; ij izfrowQy
izHkko iM+rk gSA pw¡fd dejs esa gok nksuksa Nk=kksa dh lkewfgd laifÙk gS] Nk=k B Nk=k A dks flxjsV ihus ls
jksd ugha ldrkA ijarq ;fn dejs osQ vanj dh gok osQ laaifÙk vfèkdkj dks bu nksuksa esa ls fdlh ,d dks ns
fn;k tk, rc A rFkk B nksuksa Nk=kksa dh larqf"V dk ,d b"Vre Lrj izkIr fd;k tk ldrk gSA igyk] ;fn
flxjsV ihus okys Nk=k A dks laifÙk vfèkdkj ns fn;k tkrk gS rc og Nk=k B dks dg ldrk gS fd gok
esa flxjsV osQ èkq,¡ dks de djus osQ fy, mls Hkqxrku] eku yhft, 1 #- izfr flxjsV nsuk iM+sxkA vc Nk=k
B bl 1 #- dh jkf'k dk Hkqxrku djosQ vius fy, 'kq¼ gok izkIr dj ldrk gSA blosQ foijhr ;fn Nk=k
B dks laifÙk vfèkdkj fey tkrk gS rks og Nk=k A ls dg ldrk gS fd ;fn og dejs osQ vanj flxjsV
ihuk pkgrk gS rks og bldk oqQN Hkqxrku djs (tSls 1 #- izfr flxjsV)A Nk=k A ;g fu.kZ; ys ldrk gS fd
og fdrus flxjsV ih, vkSj Nk=k B dks fdrus iSls gjtkus osQ :i esa ns] Nk=k B iznw"k.k osQ Lrj rFkk ekSfnzd
ykHk tks mls Nk=k A ls feysxk] bu nksuksa osQ chp iSQlyk dj ldrk gSA

23-9 m¡Qph le>kSrk (;k ysu&nsu) ykxrsa (High Transaction Costs)

dksl fl¼kar bl ekU;rk ij vkèkkfjr gS fd lkSnkdkjh izfØ;k (Bargain Process) tks nks i{kksa@,tsaVksa osQ
chp gksrh gS ml ij dksbZZ Hkh ysu&nsu ;k le>kSrk ugha vkrkA mnkgj.k osQ fy,] mQij okys flxjsV ihus o
u ihus okys Nk=kksa osQ mnkgj.k esa] geus ;g eku fy;k fd nksuksa dejs esa cSB dj vkil esa ogha Lora=k :i
ls dksbZ le>kSrk dj ldrs gSaA eku yhft, ;fn nks ,tsaV fofHkUu bykdkssa esa jgrs gSa rc bu nksuksa esa vkil
esa ckrphr djus o laioZQ cukus osQ fy, oqQN [kpZ vo'; djuk iM+ ldrk gS tSls VsyhiQksu dk iz;ksx] iSQDl
e'khu dk iz;ksx vkfnA ,slh voLFkk esa buesa ls izR;sd ,tsaV lkSnk ;k le>kSrk (Deal) iwjk gksus ij mlls
'kq¼ ykHk&izkfIr dk vuqeku vo'; yxk,xk] rc oqQy ykHk esa ls le>kSrk (ysu&nsu) [kpZ@ykxr dks ?kVk
dj og lkSns (Deal) osQ fy, rc jkth gksxk tc mls izkIr gksus okyk 'kq¼ ykHk èkukRed gSA vU; 'kCnksa
esa] ;fn lkSnkdkjh izfØ;k esa gksus okyk le>kSrk (ysu&nsu) [kpZ vfèkd gS] rc gks ldrk gS fd nksuksa ;k
lkjs i{k (Two or all Parties) lkSnkdkjh (Bargaining) osQ fy, jkth ugha gks] cs'kd laifÙk vfèkdkj
fdrus Hkh Li"V vkSj ifjHkkf"kr (Well-defined) D;ksa u gksaA

vDlj ,slk ns[kk x;k gS fd ckgjh izHkko ls vR;fèkd {kfr (tSls okguksa }kjk iSQyk, x, iznw"k.k xzhu gkml
xSl dk NksM+uk) ;k ykHk (tSls lM+dkssa dk tky iSQykuk) esa dkiQh vfèkd le>kSrs (ysu&nsu) ykxrsa 'kkfey
gksrh gSa] blls futh ,tsaV lkSnkdkjh osQ fy, vkxss ugha vkrsA ,slh fLFkfr;ksa esa fdlh oqQ'ky lekèkku osQ fy,
ljdkjh gLr{ksi dh vko';drk gks tkrh gSA

,slk ,d vU; ½.kkRed ckgjh izHkko iznw"k.k osQ dkj.k i;kZoj.k dks {kfr igq¡puk gS] bls jksdus osQ fy, ljdkjh
gLr{ksi vko';d gksrk gSA rhu izdkj osQ la;a=k ftudk iz;ksx ljdkj bu fLFkfr;ksa dk lkeuk djus osQ fy,
dj ldrh gS] os gSa izR;{k iznw"k.k fu;a=k.k vkSj èkqvk¡ mRlftZr fuLlkj.k dj (Emissions Taxes) rFkk ijfeV
nsukA izR;sd la;a=k dh oqQN lhek,¡ gSa] blfy, budk iz;ksx oqQN fo'ks"k gkykrksa osQ vanj gks ldrk gSA

bdkbZ 23 % cktkj foiQyrk % vFkZ ,oa Ïksr
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uksV 23-10 lkjka'k (Summary)

l ikoZQ] jk"Vªh; lqj{kk] lM+osaQ] iqy vkfn xSj&izfr}a}h oLrq,¡ gSaA ,d ikoZQ] ftlesa lHkh vk&tk ldrs gSa]
dk vkuan mu lHkh O;fDr;ksa dks izkIr gksrk gS tks ogk¡ ?kweus osQ fy, tkrs gSaA blh Hkk¡fr fdlh Hkh
ns'k osQ yksx jk"Vªh; lqj{kk iz.kkyh }kjk miyCèk djkbZ xbZ lqj{kk (Security) ls leku :i ls
ykHkkfUor gksrs gSaA

23-11 'kCndks'k (Keywords)

1- laifÙk vfèkdkj (Property Rights)μlaifÙk dk vfèkdkj

2- vlfer lwpuk (Asymmetric Information)μvlarqfyr lwpuk

3- izfr}a}h (Rivalrous)μizfrLièkhZ

4- o£tr (Excludable)μfu"ksèkA

23-12 vH;kl&iz'u (Review Questions)

1- o£tr oLrq,¡ rFkk cktkj foiQyrk ls D;k rkRi;Z gS\

2- ^lkewfgd laifÙk lalkèku* ij ,d fVIi.kh fyf[k,A

3- ckgjh izHkko rFkk cktkj foiQyrk ls vki D;k le>rs gSa\

4- ½.kkRed ckgjh izHkko D;k gS\ Li"V dhft,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- ,dkfèkdkj 2- uhps 3- ljdkjh 4- (v)

5- (c) 6- (v) 7- (l) 8- (v)

9- lgh 10- xyr 11- lgh 12- lghA

23-13 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���
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uksV

bdkbZμ24 % ihxw dk dY;k.k vFkZ'kkL=k vkSj cfgHkkZo
(Pigovian Welfare Economics and Externalities)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

24-1 dY;k.k èkkj.kk (Concept of Welfare)

24-2 ihxw dh dY;k.k dh n'kk,¡ (Pigovian Welfare Conditions)

24-3 lhekar futh o lhekar lkekftd ykxrksa ,oa izfriQyksa osQ fopyu dk fo'ys"k.k] vFkok
cfgHkkZoksa ;k cká izHkkoksa dk fo'ys"k.k

(Analysis of Divergence between Private and Social Costs and Returns, or
of Externalities or External Effects)

24-4 ihxw dh vkn'kZ mRikn èkkj.kk (Pigou’s Concept of Ideal Output)

24-5 lkjka'k (Summary)

24-6 'kCndks'k (Keywords)

24-7 vH;kl&iz'u (Review Questions)

24-8 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l dY;k.k èkkj.kk dks tkuus gsrqA
l ihxw dh dY;k.k dh n'kk,¡ le>us gsrqA
l ihxw dh vkn'kZ mRikn èkkj.kk tkuus gsrqA
l mRiknu dh cká ferO;f;rk,¡ tkuus gsrqA

izLrkouk (Introduction)

dY;k.k vFkZ'kkL=k ij izFke ekuoQ xzaFk izksisQlj ,- lh- ihxw dk The Economics of Welfare gSA ihxw
dY;k.k vFkZ'kkL=k dk firk ekuk tkrk gS] D;ksafd tSlkfd Mk- fyV~Vy us laosQr fd;k gS] ^^dY;k.k vFkZ'kkL=k
ihxw ls izkjaHk gqvkA mlls igys gekjs ikl vkuan vFkZ'kkL=k Fkk vkSj mlls igys èku vFkZ'kkL=kA** ihxw osQ
dY;k.k vFkZ'kkL=k dks lqfoèkkiwoZd rhu Hkkxksa esa ck¡Vk tk ldrk gSμ(1) dY;k.k dh èkkj.kk_ (2) dY;k.k
n'kk,¡_ rFkk (3) lhekar futh vkSj lhekar lkekftd ykxrksa ,oa izfriQyksa esa fopyu dk fo'ys"k.kA ge
ozQe'k% budk vè;;u djrs gSaA

bdkbZ 24 % ihxw dk dY;k.k vFkZ'kkL=k vkSj cfgHkkZo
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 24-1 dY;k.k èkkj.kk (Concept of Welfare)

ihxw osQ vuqlkj ,d O;fDr osQ eu ;k psruk esa dY;k.k jgrk gS tks fd mldh larqf"V;ksa ;k mi;ksfxrkvksa
ls curk gSA bl izdkj] ftl lhek rd ,d O;fDr dh bPNkvksa dh iwfrZ gksrh gS] og vko';d rkSj ls mlosQ
dY;k.k dk vkèkkj gSA lkekftd dY;k.k ,d lekt esa lHkh O;fDr;ksa osQ dY;k.kksa dk ,d=khdj.k le>k
tkrk gSA D;ksafd lkekU; dY;k.k ,d foLr`r] tfVy rFkk vO;kogkfjd èkkj.kk gS] blfy, ihxw vius vè;;u
dh lhek dks vkfFkZd dY;k.k rd gh lhfer dj nsrk gSA tSls fd og Lo;a gh dgrk gS fd vkfFkZd dY;k.k
oqQy dY;k.k dk fdlh Hkh rjg lwpd ugha gS D;ksafd oqQy dY;k.k osQ cgqr ls vU; rRo] tSls dke dh
xq.koÙkk] O;fDr dk okrkoj.k] ekuoh; lacaèk] in] fuokl rFkk ljdkjh lqj{kk vkfn vkfFkZd dY;k.k esa
orZeku ugha gksrsA blfy, og vkfFkZd dY;k.k dks lkekftd (lkekU;) dY;k.k dk og Hkkx ifjHkkf"kr
djrk gS] tks izR;{k ;k vizR;{k :i ls eqnzk osQ ekinaM ls lacaf/r fd;k tkrk gSA vr% ihxw osQ fopkj esa]
vkfFkZd dY;k.k ls vfHkizk; ,d O;fDr }kjk fofue;&;ksX; oLrqvksa vkSj lsokvksa osQ iz;ksx ls izkIr larqf"V
;k mi;ksfxrk gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- dY;k.k vFkZ'kkL=k ij izFke ekud xzaFk izksisQlj ---------------------- dk The Economics of Welfare
gSA

2- dY;k.k vFkZ'kkL=k ihxw ls izkjaHk gqvkA mlls igys ---------------------- vFkZ'kkL=k FkkA

3- ihxw osQ vuqlkj] ,d O;fDr osQ eu ;k psruk esa ---------------------- jgrk gSA

24-2 ihxw dh dY;k.k dh n'kk,¡ (Pigovian Welfare Conditions)

ihxw vkfFkZd dY;k.k ,oa jk"Vªh; vk; dks vko';d rkSj ls loxZ (Coordinate) ekurk gSA bl vkèkkj ij
og dY;k.k dks vfèkdrj djus osQ fy, nks n'kk,¡ fuf'pr djrk gSA

izFke] igyh n'kk ;g O;Dr djrh gS fd tc jk"Vªh; vk; esa o`f¼ gksrh gS rks dY;k.k c<+rk gSA
#fp;k¡ vkSj vk;&forj.k fn, gksus ij] jk"Vªh; vk; esa o`f¼ dY;k.k esa o`f¼ dks O;Dr djrh gSA ihxw dk
er gS fd vfèkdre voLFkkvksa esa jk"Vªh; vk; c<+sxh ;|fi dke dh vuqi;ksfxrk (Disutility) esa Hkh o`f¼
gksrh gSA

f}rh;] dY;k.k dks vfèkdre djus gsrq jk"Vªh; vk; dk forj.k Hkh egÙoiw.kZ gSA ;fn jk"Vªh; vk; fLFkj
jgrh gS rks vk; dk vehjksa ls xjhcksa dks gLrkarj.k dY;k.k dh mUufr djsxkA ihxw osQ vuqlkj] ,sls gLrkarj.kksa
dk xjhcksa dh vis{kk vehjksa ij de izHkko iM+rk gS] ftlosQ ifj.kkeLo:i xjhcksa dh vkfFkZd gkyr lqèkj
tkrh gSA dY;k.k dh ;g n'kk ihxw dh nksgjh èkkj.kkvksa ^^larqf"V osQ fy, leku {kerk** (Equal capacity
for satisfaction) rFkk ^^vk; dh ßkleku lhekar mi;ksfxrk** (Diminshing marginal utility of
income)  ij vkèkkfjr gSA ihxw roZQ djrk gS fd fHkUu yksx mlh okLrfod vk; esa ls leku larqf"V izkIr
djrs gSa vkSj tks yksx vc vehj gSa os izÑfr esa mu yksxksa ls fHkUu gSa tks vc xjhc gSa D;ksafd mudh ewyHkwr
izÑfr esa miHkksx dh vfèkd {kerk,¡ gSaA vk; ij ßkleku lhekar mi;ksfxrk dk fu;e ykxw gksus ij] vk;
osQ vehjksa ls xjhcksa dks gLrkarj.k] vehjksa dh de rhoz vko';drkvksa dh ykxr ij xjhcksa dh vfèkd rhoz
vko';drkvksa dh larqf"V djosQ] lkekftd dY;k.k dh o`f¼ djsaxsA vr% vkfFkZd lekurk gh dY;k.k dks
vfèkdre djrh gSA
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uksVnksgjk ekinaM (Dual Criterion)μlkekftd dY;k.k eas mUufr dks tkuus osQ fy, ihxw ,d nksgjk ekinaM
viukrk gSμ

izFke] jk"Vªh; vk; esa o`f¼ dk yk;k tkuk] ;k oqQN oLrqvksa dks c<+kdj nwljh oLrqvksa dks de fd, fcuk
;k lkèkuksa dks ,slh fØ;kvksa esa LFkkukarj.k djosQ] ftuesa mudk lkekftd ewY; vfèkd gks] dY;k.k esa mUufr
ekuk tkrk gS] c'krsZ fd xjhcksa osQ fgLls esa deh ugha gksA

nwljs] vFkZO;oLFkk dk dksbZ Hkh iqul±xBu] tks jk"Vªh; vk; dks de fd, fcuk xjhcksa osQ fgLls dks c<+krk
gS] lkekftd dY;k.k esa mUufr ekuk tkrk gSA

ihxw dh n'kkvksa dh ekU;rk,¡ (Assumptions of Pigovian Conditions)μihxw dh dY;k.k dh
n'kk,¡ vkSj nksgjk ekinaM fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSa] ftuesa ls oqQN dk igys gh laosQr fd;k tk
pqdk gSA

1- izR;sd O;fDr fofHkUu oLrqvksa rFkk lsokvksa ij fd, x, vius O;; ls viuh larqf"V dks vfèkdre
djus dk ;Ru djrk gSA

2- ;g Hkh ekU;rk gS fd oS;fDrd&vH;arj (Intra-personally) vkSj var%oS;fDrd (Inter-
personally) :i ls larqf"V;k¡ rqyuk&;ksX; gSaA

3- ;g eku fy;k tkrk gS fd vk; dh ßkleku lhekar mi;ksfxrk dk fu;e ykxw gksrk gSA bldk vFkZ ;g
gS fd vk; c<+rh gS rks vk; dh lhekar mi;ksfxrk de gksrh gSA blosQ ifj.kkeLo:i] vfrfjDr vk;
ls mi;ksfxrk esa ,d xjhc O;fDr dks ykHk] ,d vehj O;fDr dks gkfu ls vfèkd gksrk gS] ;fn vk;
jkf'k dks leku eku fy;k tk, rFkk vk; dk gLrkarj.k vehj ls xjhc dks gksA

4- ,d vkSj ekU;rk ^larqf"V osQ fy, leku {kerk* dh gS ftldk vfHkizk; ;g gS fd fofHkUu yksx leku
okLrfod vk; ls leku larqf"V izkIr djrs gSaA

;s ekU;rk,¡ nh gksus ij ihxw dh vfèkdre lkekftd dY;k.k dh n'kkvksa dks mlosQ nksgjs ekinaM osQ vkèkkj
ij iwjk fd;k tk ldrk gSA

bldh vkykspuk,¡ (Its Criticisms)μ;|fi ihxw dh The Economics of Welfare dY;k.k vFkZ'kkL=k
dk izFke lqLi"V fo'ys"k.k gS] fiQj Hkh] mldh ^dY;k.k n'kkvksa* dh fuEufyf[kr vkykspuk,¡ dh xbZ gSaA

1- ^vfèkdre* (Maximisation) dh èkkj.kk Li"V ugha gSA ihxw dY;k.k osQ vfèkdre djus ij cy
nsrk gS ijarq og vfèkdre dh èkkj.kk dks Li"V ugha djrkA mldk ^vfèkdre* okLro esa b"Vre gh
gSA ijarq ;g ,d fLFkj fcanq gS tks lgh ugha] D;ksafd ^b"Vre* fLFkj ugha gksrkA og rks jk"Vªh; vk; osQ
c<+us osQ lkFk c<+rk gS vkSj de gksus osQ lkFk de gksrk gSA

2- ^dY;k.k* dks ihxw x.ku&la[;kRed (Cardinal) fofèk ls ekirk gSA ihxw osQ vuqlkj dY;k.k dks
mi;ksfxrk ;k larqf"V }kjk ekik tkrk gSA lkekftd dY;k.k fofue;&;ksX; oLrqvksa ,oa lsokvksa dh
O;fDrxr mi;ksfxrkvksa dk oqQy tksM+ ekuk x;k gSA vFkZ'kkL=kh bl èkkj.kk ls lger ugha D;ksafd
mi;ksfxrk dk ek=kkRed eki ugha gks ldrkA ;gh dkj.k gS fd vkèkqfud vFkZ'kkL=kh mi;ksfxrk dks
Øe&la[;kRed (ordinal) fofèk ls ekirs gSaA

3- jk"Vªh; vk; dY;k.k dk lgh ekinaM ugha gSA ihxw dh ^dY;k.k n'kk,¡* jk"Vªh; vk; ls lac¼ gSaA
ijarq j"Vªh; vk; dk vkx.ku djuk vklku dke ughaA fiQj] jk"Vªh; vk; osQ c<+us ek=k ls gh lkekftd
dY;k.k esa o`f¼ ugha gks tkrhA laHko gS fd LiQhfr osQ dkj.k jk"Vªh; vk; esa o`f¼ n`f"Vxkspj gks vkSj
mlls xjhcksa dh fLFkfr igys ls Hkh cqjh gks tk,A bUgha dkj.kksa ls vkèkqfud vFkZ'kkL=kh jk"Vªh; vk; osQ
LFkku ij ^pquko* osQ vkèkkj ij dY;k.k dks ekirs gSaA mnkgj.kkFkZ] ;fn dksbZ O;fDr fdlh oLrq osQ B
lewg dh vis{kk A lewg dk pquko djrk gS rks fuLlansg mldks A ls vfèkd mi;ksfxrk ;k larqf"V izkIr
gksrh gSA bl izdkj mlosQ dY;k.k esa o`f¼ gksrh gSA

bdkbZ 24 % ihxw dk dY;k.k vFkZ'kkL=k vkSj cfgHkkZo
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uksV 4- izksisQlj jkWfcal osQ vuqlkj ^euq"; dh leku {kerk* dh ekU;rk ihxw dh dY;k.k dh èkkj.kk
dks ;FkkFkZ vè;;u ugha cukrh gSA mlosQ 'kCnksa esa ;g ekU;rk uhfr&fo"k;d fl¼kar ij fuHkZj djrh
gS] u fd oSKkfud izn'kZu ij_ ;g ewY; dk fu.kZ; ugha gSA

5- ihxw dY;k.k osQ uhfrfo"k;d lacaèk dks Li"V ugha djrk gSA dY;k.kdkjh vFkZ'kkL=k dk uhfr'kkL=k
ls ?kfu"B lacaèk gS ijarq ihxw bldks Li"V ugha djrkA dY;k.kdkjh vFkZ'kkL=k vko';d rkSj ls
vkn'kZoknh vè;;u gS ftlesa ewY; fu.kZ; rFkk var%oS;fDrd (Interpersonal) rqyuk,¡ dh tkrh gSaA
bu èkkj.kkvksa dks viuh ^dY;k.k* èkkj.kk osQ lkFk lacaèk u djus osQ dkj.k ihxw dk ^^dY;k.k dk
vFkZ'kkL=k** dY;k.k osQ dkj.kksa dk okLrfod vè;;u ugha le>k tkrkA

bu =kqfV;ksa osQ dkj.k vkèkqfud vFkZ'kkfL=k;ksa us ^{kfriwfrZ fl¼kar* rFkk ^lkekftd dY;k.k iQyu* dh
fopkjèkkjkvksa dks izfrikfnr fd;k gS] tks dY;k.k vFkZ'kkL=k dks u;k Lo:i nsus osQ iz;kl gSaA

uksV~l lkekftd dY;k.k ,d lekt esa lHkh O;fDr;ksa osQ dY;k.kksa dk ,d=khdj.k le>k tkrk gSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- tc jk"Vªh; vk; esa o`f¼ gksrh gS rks c<+rk gSμ

(v) dY;k.k (c) lEEkku (l) vdY;k.k (n) buesa ls dksbZ ugha

5- dY;k.k dks vfèkdre djus gsrq jk"Vªh; vk; dk egÙoiw.kZ gSμ

(v) le; (c) forj.k (l) lEeku (n) fopj.k

6- dY;k.k dks vfèkdre djrh gSμ

(v) vk; (c) ykxr (l) vk£Fkd lekurk (n) buesa ls dksbZ ugha

7- lkekftd dY;k.k esa mUufr dks tkuus osQ fy, ihxw ---------------------- ,d ekinaM viukrk gSA

(v) nksgjk (c) lkekU; (l) vk£Fkd (n) lkekftd

8- ihxw vk£Fkd dY;k.k ,oa jk"Vªh; vk; dks vko';d rkSj ls ekurk gSμ

(v) LoxZ (c) vuko';d (l) t:jh (n) buesa ls dksbZ ughaA

24-3 lhekar futh o lhekar lkekftd ykxrksa ,oa izfriQyksa osQ fopyu dk
fo'ys"k.k] vFkok cfgHkkZoksa ;k cká izHkkoksa dk fo'ys"k.k
(Analysis of Divergences between Private and Social Costs
and Returns, or of Externalities or External Effects)

lhekar futh o lkekftd ykxrksa ,oa izfriQyksa (ykHkksa) osQ chp fopyu cfgHkkZo (Externalities) ;k cká
izHkko (External effects) ;k cká ferO;f;rk,¡ ,oa vferO;f;rk,¡ (External economies and
diseconomies) dgykrs gSaA ^^,d cká izHkko rc gksuk ekuk tkrk gS] tc Hkh ,d iQeZ dk mRiknu ;k
,d O;fDr dh mi;ksfxrk fdlh vU; iQeZ ;k O;fDr dh fØ;k ,sls lkèku ij fuHkZj djrh gS ftls cspk
;k [kjhnk ugha tkrk gS_ de ls de orZeku esa ,slk lkèku fofue;&;ksX; ugha gksrk gS --- cká izHkkoksa
dks (O;fDr;ksa vkSj iQeks± osQ chp) vfofu;fer ijLij fuHkZjrk,¡ (Untraded interdependencies)
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uksVHkh dgk tkrk gS] tks fd ikjLifjd ;k ,d&fn'kkRed (Uni-directional) gks ldrh gSaA cfgHkkZo mRiknu
ls mRiknu vkSj mRiknu ls miHkksx dh vksj tkrs gSaA os miHkksx mRiknu dh vksj Hkh tk ldrs gSaA cfgHkkZo
èkukRed vkSj ½.kkRed gksrs gSaA ykHknk;d cfgHkkZo èkukRed (positive) cfgHkkZo dgykrs gSaA eg¡xs cfgHkkZo
½.kkRed (Negative) dgykrs gSaA nwljs 'kCnksa esa] ;fn futh ykHkksa ls lkekftd ykHk vfèkd gksrs gSa rks ;g
èkukRed cfgHkkZo ;k cká ferO;f;rk gksrh gSA ;fn futh ykxrksa ls lkekftd ykxrsa vfèkd gksrh gSa rks ;g
½.kkRed cfgHkkZo vFkok cká vferO;f;rk gksrh gSA okLro esa] cfgHkkZo (externalities) ek£dV
viw.kZrk,¡ gksrh gSa] tgk¡ oLrq dh lsok ;k vlsok osQ fy, ek£dV dksbZ dher iznku ugha djrh gSA bu cfgHkkZoksa
ls lkèkuksa dk oqQforj.k gksrk gS ftlls mRiknu ;k miHkksx b"Vre Lrj ls de jg tkrk gSA bl izdkj] cká
izHkkoksa osQ dkj.k vfèkdre lkekftd dY;k.k ugha gks ikrkA ihxw dks bl ckr dk Js; gS fd mlus bu cká
izHkkoksa osQ dkj.kksa dk fo'ys"k.k gh ugha fd;k cfYd lkekftd ,oa futh ykxrksa vkSj ykHkksa osQ fopyuksa dks
nwj djus osQ  mik; Hkh crk,] ftudk ge uhps foospu djrs gSaA

lkekftd ,oa futh ykxrksa vkSj izfriQyksa esa fopyuksa osQ dkj.k (Causes of Divergences between
Social and Private Costs and Returns)μihxw osQ vuqlkj vKku ;k n`<+rkvksa osQ izfrcaèkksa ls eqDr
vius fgr ls futh vkSj lkekftd ykxrksa vkSj izfriQyksa esa lekurk vkrh gSA ijarq oqQN O;kolkf;d O;ogkj
n`<+rkvksa (Rigidities) dks tUe nsrs gSa ftuls futh vkSj lkekftd ykxrksa vkSj izfriQyksa esa fopyu mRiUu
gks tkrs gSa tksfd ek¡x esa ifjorZuksa] #fp;ksa] O;kikfjd mrkj&p<+koksa] ;q¼ rFkk u, m|ksxksa osQ mRFkku }kjk vkSj
foLr`r gks tkrs gSaA cká ferO;f;rkvksa rFkk vferO;f;rkvksa osQ ik, tkus ls futh mRikn (Private product)
rFkk lkekftd mRikn (Social product) esa fHkUurk gksrh gS] ftlls lkekftd vkSj futh ykxrksa rFkk ykHkksa
esa fopyu ik;k tkrk gSA vc ge bu cká ferO;f;rkvksa rFkk vferO;f;rkvksa dk fo'ys"k.k djrs gSaμ

1- mRiknu dh cká ferO;f;rk,¡ (External economies of production)μtc dksbZ iQeZ fdlh
lsok osQ leLr ykHk ;k ykxr dk Lo;a iz;ksx fd, fcuk] nwljh iQeks± dks ml lsok dk ykHk ;k ykxr
iznku djrh gS rks ;g mRiknu dh cká ferO;f;rk gSA mRiknu dh cká ferO;f;rk,¡ ,d ;k vfèkd
iQeks± dks vkSlr ykxrksa dh deh osQ :i esa fdlh vU; iQeZ dh fØ;kvksa osQ ifj.kkeLo:i izkIr gksrh gSaA

mRiknu dh cká ferO;f;rk,¡ ml le; mRiUu gksrh gSa] tc ,d iQeZ dk izlkj m|ksx esa vU; iQeks±
osQ fy, izf'kf{kr Je] dPpk eky] vkfn vkxrsa uhph njksa ij izkIr djuk laHko cuk nsrk gSA bu lHkh
fLFkfr;ksa esa lkekftd lhekar ykHk futh lhekar ykHkksa ls vfèkd gksrk gS vkSj futh ykxrsa lkekftd
ykxrksa ls vfèkd gksrh gSaA ,slk blfy, fd izlkj dj jgh iQeZ u rks O;; dh xbZ ykxrksa vkSj u gh
iznku fd, x, ykHkksa osQ fy, vU; iQeks± ls oqQN ysrh gSA

2- mRiknu dh cká vferO;f;rk,¡ (External diseconomies of production)μmRiknu dh
cká vferO;f;rk,¡ Hkh futh vkSj lkekftd ykxrksa rFkk ykHkksa esa fopyu ykrh gSa] tc fdlh oLrq
;k lsok dk ,d iQeZ }kjk mRiknu m|ksx esa nwljh iQeks± ij izfrowQy izHkko Mkyrk gSA izks- ihxw dk
ok;q&iznw"k.k dk mnkgj.k bu fHkUurkvksa dks Li"V djrk gSA eku yhft, fd ,d iSQDVªh fdlh èkuh
vkcknh ;k vkokl {ks=k esa fLFkr gS vkSj ;g èkqvk¡ mRiUu djrh gSA iSQDVªh dk èkqvk¡ ml bykosQ osQ
fuokfl;ksa dk LokLF;] edku] ?kjsyw oLrq,¡ rFkk muosQ oL=k [kjkc djrk gSA blosQ ifj.kkeLo:i ogk¡
osQ fuokfl;ksa dh fuokZg ykxrsa dbZ rjg ls c<+ tkrh gSa] tSls diM+ksa dh èkqykbZ] ?kjsyw oLrqvksa rFkk
dejksa dh liQkbZ] rFkk edkuksa dh liQkbZ vkSj jksxu ,oa c<+h gqbZ fpfdRlk ij vfèkd O;; osQ :i
esaA ;s lkekftd ykxrsa gSa ftuosQ fy, iSQDVªh bykosQ osQ fuokfl;ksa dh {kfriwfrZ ugha djrh vkSj bl rjg
Lo;a ykHk mBkrh gSA bl izdkj futh ykxrsa lkekftd ykxrksa ls de gSa] vkSj iSQDVªh osQ futh ykHk
lkekftd ykHkksa ls vfèkd gSa D;ksafd iSQDVªh dk ekfyd {ks=k osQ fuokfl;ksa }kjk fd, x, O;; ls cp
tkrk gS vkSj blls futh ykHk dekrk gSA bl izdkj] futh ykxrksa vkSj ykHkksa dh rqyuk esa lkekftd
ykxrsas vfèkd vkSj ykHk de gksrs gSaA

3- miHkksx dh cká ferO;f;rk,¡ (External economies of consumption)μmiHkksx dh cká
ferO;f;rk,¡ fofHkUu miHkksDrkvksa }kjk larqf"V;ksa dh xSj&ek£dV ijLij&fuHkZjrkvksa ls izkIr vkuan ls

bdkbZ 24 % ihxw dk dY;k.k vFkZ'kkL=k vkSj cfgHkkZo
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uksV mRiUu gksrh gSaA ,d oLrq ;k lsok osQ miHkksx esa o`f¼] tks nwljs miHkksDrkvksa osQ miHkksx <k¡ps vkSj
bPNvksa ij vuqowQy izHkko Mkyrh gS] miHkksx dh cká ferO;f;rk gSA tc ,d O;fDr Vsyhfotu lSV
[kjhnrk gS rks mlosQ iM+ksfl;ksa dh larqf"V esa o`f¼ gksrh gS] tc os vkSj muosQ cPps fofHkUu izksxzkeksa dks
ns[krs gSaA ;g miHkksx esa cká ferO;f;rk dk mnkgj.k gS ftlesa lkekftd ykHk futh ykHk ls vfèkd
gS vkSj lkekftd ykxr futh ykxr ls de gS] D;ksafd Vsyhfotu lSV osQ ekfyd dks iM+ksfl;ksa ls oqQN
Hkh izkIr ugha gksrk&izksxzke ns[kus osQ cnys esa muls oqQN ugha miyC/ fd;k tkrkA

4- miHkksx dh cká vferO;f;rk,¡ (External diseconomies of consumption)μtc ,d
miHkksDrk }kjk fdlh oLrq ;k lsok osQ miHkksx ls nwljs miHkksDrkvksa osQ miHkksx <k¡ps vkSj bPNkvksa ij
izfrowQy izHkko iM+rk gS rks ;g miHkksx dh cká vferO;f;rk gksrh gSA miHkksx dh vferO;f;rk,¡
fo'ks"k rkSj ls igukos ls lacafèkr iSQ'kuksa vkSj izR;{k miHkksx oLrqvksa ls mRiUu gksrh gSaA tc fdlh bykosQ
esa ,d èkuh efgyk u, LVkby dk igukok igurh gS rks blls igys iz;ksx fd, tk jgs diM+ksa dk
frjLdkj osQoy og gh ugha djrh cfYd nwljh vkSjrsa Hkh djrh gSa] tks igukos esa mldk vuqdj.k
djrh gSaA blls lkekftd ykxrsa mldh futh ykxrksa ls vfèkd gksrh gSa vkSj lkekftd ykHk futh ykHkksa
ls de gksrs gSaA os O;fDr tks vius èkuh iM+ksfl;ksa osQ miHkksx <k¡ps dks viukus dh lkeF;Z ugha j[krs]
vlarks"k rFkk bZ";kZ dk vuqHko djrs gSa ftlosQ ifj.kkeLo:i mudh mRikndh; {kerk de gks tkrh
gS rFkk lkekftd ,oa futh ykxkrsa vkSj ykHkksa esa rhoz fHkUurk,¡ mRiUu gks tkrh gSaA vU; mnkgj.k
ykmMLihdjksa ls 'kksj iSnk gksuk (Noise nuisance) gSA

5- lkoZtfud oLrq,¡ (Public goods)μlkekftd rFkk futh ykxrksa ,oa ykHkksa esa fHkUurkvksa dk ,d
dkj.k lkoZtfud oLrq,¡ Hkh gksrh gSa ftudh ihxw us fcYoqQy mis{kk dh gSA izksisQlj ckeksy lkoZtfud
oLrq dks ifjHkkf"kr djrk gS fd ^^;g og gS ftldk ,d O;fDr }kjk miHkkssx fdlh vU; O;fDr osQ
fy, mldh mi;ksfxrk dks de ugha djrkA** lkoZtfud oLrqvksa dk miHkksx la;qDr vkSj leku gksrk
gSA ljdkj }kjk iznku dh xbZ oqQN lsok,¡ tSls jk"Vªh; j{kk] tu lqj{kk] U;k; gsrq U;k;ky;] jksx fu;a=k.k]
vkfn lkoZtfud oLrq,¡ gSaA buosQ ykHk vfoHkkT; gksrs gSaA ;s izR;sd O;fDr dks miyCèk gksrh gSa pkgs
,d O;fDr muosQ fy, oqQN nsrk gS ;k ughaA blfy, os cfg"dkj fu;e (Exclusion principles)
osQ vèkhu ugha vkrh gSaA lkoZtfud oLrqvksa dh nwljh fo'ks"krk ;g gS fd muosQ ykHk 'kwU; lhekar ykxr
ij miyCèk gksrs gSaA vFkkZr~ muosQ ykHk ,d vfrfjDr iz;ksxdÙkkZ dks fcuk vfrfjDr ykxr osQ iznku
fd, tk ldrs gSaA mnkgj.kkFkZ] U;k; iznku djus dh ykxr c<+rh ugha tc ,d vfrfjDr O;fDr
U;k;ky; ls U;k; dh ek¡x djrk gSA lkoZtfud oLrqvksa dh rhljh fo'ks"krk ;g gS fd os cfgHkkZo
vFkok lkekftd vkSj futh ykHkksa esa fopyu ykrs gSaA cfgHkkZo ml le; mRiUu gksrs gSa tc ,d
O;fDr lkoZtfud oLrq dh O;oLFkk djrk gS rks og nwljs O;fDr;ksa dks ykHk iznku djrk gS vkSj bl
izdkj lkekftd ykHk mRiUu djrk gS tks mlosQ futh ykHk ls vfèkd gksrs gSaA mnkgj.kkFkZ] tc dksbZ
O;fDr vius futh iz;kl ls viuh ?kj osQ lkeus xyh esa uxjikfydk }kjk fctyh dk [kack yxokrk
gS rks xyh osQ lHkh fuoklh mlls ykHk mBkrs gSaA blosQ ifj.kkeLo:i lkekftd ykHk mlosQ futh ykHk
ls vfèkd gksrs gSaA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

9- ihxw osQ vuqlkj] cká izHkkoksa osQ dkj.k vfèkdre lkekftd dY;k.k ugha gksrkA
10- futh ykxrksa vkSj ykHkksa dh rqyuk esa lkekftd ykxrsa vfèkd vkSj ykHk de gksrs gSaA
11- ihxw us jk"Vªh; ykHkka'k dks dY;k.k dk lwpd ugha ekuk gSA
12- ihxw dh Hkk¡fr ckseksy dk lq>ko gS fd djksa rFkk lfClMh dh iz.kkyh }kjk cká izHkko Bhd fd, tk

ldrs gSaA
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uksVmipkjh mik; (Remedial measures)μfuth vkSj lkekftd ykxrksa vkSj ykHkksa esa lekurk ykus osQ fy,
ihxw jkT; gLr{ksi osQ i{k esa FkkA mRiknu rFkk miHkksx esa gksus okys cfgHkkZoksa osQ dkj.k tks varj bu ykxrksa
vkSj ykHkksa esa mRiUu gksrs gSa] mUgsa ihxw djksa] vk£Fkd lgk;rk rFkk vU; lkekftd fu;a=k.k mik;ksa }kjk can
djus dk lq>ko nsrk gS] ftudk vc fo'ys"k.k fd;k tkrk gSA

1- lkekftd fu;a=k.k mik; (Social control measures)μloZizFke] ihxw vkn'kZ mRikn (ideal
output) ;k b"Vre dY;k.k dh izkfIr osQ fy, lkekftd fu;a=k.k osQ mik; lq>krk gSA mlosQ vuqlkj]
jk"Vªh; ykHkka'k vfèkdre gksxk] tc lkekftd 'kq¼ mRikn (Social net Product) osQ ewY; lHkh
laHko iz;ksxksa esa leku gksaA ;fn lkèkuksa osQ lkekftd 'kq¼ mRikn dk ewY; ,d iz;ksx esa nwljs iz;ksx
dh vis{kk de gks rks lkèkuksa dks mRiknu osQ vfèkd ykHknk;d <axksa esa LFkkukarj.k djosQ jk"Vªh;
ykHkka'k c<+k;k tk ldrk gSA ,slk lkekftd fu;a=k.k }kjk gh laHko gks ldrk gSA mnkgj.k osQ rkSj ij]
ljdkj èkqvk¡ mRiUu djus okyh iSQDVªh dks mfpr lqfoèkk,¡ iznku djosQ iSQDVªh osQ ekfyd dks vkokl
{ks=k ls ckgj iSQDVªh ys tkus dks dg ldrh gSA ,slk djus ls èkqvk¡ vuq=kkl (Smoked nuisance)
ls mRiUu gksus okyh lkekftd rFkk futh ykxrksa ,oa ykHkksa esa fHkUurk,¡] jkT; gLr{ksi ls nwj gks tkrh
gSaA miHkksx dh vferO;f;rkvksa osQ ckjs esa] jkT; ykmMLihdjksa osQ iz;ksx dks fo'ks"k voljksa rd lhfer
djosQ 'kksj vuq=kkl lekIr dj ldrk gSA vYikfèkdkj ;k viw.kZ izfr;ksfxrk dh fLFkfr esa ihxw fdlh
Hkh izdkj osQ lkekftd fu;a=k.k vFkok jk"Vªh;dj.k osQ i{k esa FkkA

2- dj rFkk lfClMh (Taxes and subsidies)μblosQ vfrfjDr ihxw us lkekftd rFkk futh ykxrksa
,oa ykHkksa osQ varj dks lekIr djus osQ fy, djksa ;k lfClMh osQ iz;ksx dk lq>ko fn;kA mlosQ vuqlkj]
mRiknu rFkk miHkksx dh cká vferO;f;rkvksa dh lHkh voLFkkvksa esa jkT; dj yxk ldrk gSA
mnkgj.kkFkZ] ljdkj izR;sd ifjokj ij dj yxkdj iSQDVªh osQ ekfyd dks vkokl {ks=k ls pys tkus osQ
fy, mls dj ,df=kr jkf'k ns ldrh gSA mRiknu dh cká ferO;f;rkvksa dh voLFkk esa] jkT; mRikndksa
dks vkfFkZd lgk;rk nsdj jk"Vªh; ykHkka'k esa o`f¼ djosQ vkn'kZ mRikn dks izkIr dj ldrk gSA tcfd
miHkksDrkvksa dks dj&NwVsa nsdj ljdkj mudh oLrqvksa osQ miHkksx dh {kerk esa o`f¼ djosQ] mudh
larqf"V;k¡ vfèkdre djus esa lgk;d gks ldrh gSaA

budh O;k[;k ek¡x vkSj iwfrZ osQ oozQksa }kjk dh tkrh gSA ,d iw.kZ izfr;ksxh ek£dV osQ ek¡x vkSj iwfrZ
oozQ osQoy izR;{k futh ykHk ;k ykxrsa O;Dr djrs gSa ijarq cfgHkkZo ughaA ;fn cfgHkkZo fo|eku gksa
rks iw.kZ izfr;ksxh ek£dV ,d lkekftd b"Vre Lrj iznku ugha djsxhA ljdkj dj yxkdj vkSj lfClMh
nsdj cfgHkkZoksa dk vkarfjdhdj.k (Internalisation) dj ldrh gSA eku yhft, fd futh ykxrksa
ls lkekftd ykxrsa vfèkd gksrh gSa ftldk vfHkizk; gS fd ½.kkRed cfgHkkZoksa dk gksukA ,slh fLFkfr
esa] m|ksx }kjk oLrq dk vfr mRiknu (Overproduction) gksrk gS ftruk fd lekt dks pkfg,A bl
dks de djus osQ fy, ihxw us oLrq ij dj yxkus dk lq>ko fn;kA bls fp=k 24-1 esa n'kkZ;k x;k gS
tgk¡ D vkSj S ozQe'k% ek£dV ek¡x vkSj iwfrZ oozQ gSaA os E fcanq ij dkVrs gSa vkSj OQ mRiknu izkIr
gksrk gSA oozQ S esa oLrq osQ mRikndksa }kjk O;; dh xbZ osQoy izR;{k ykxrsa 'kkfey gSaA blesa ½.kkRed
cfgHkkZo 'kkfey ugha gSaA tc os ek£dV iwfrZ oozQ S esa lfEefyr vFkok vkarfjdÑr (Internatised)
fd, tkrs gSa rks iwfrZ oozQ S1 cu tkrk gSA vc oozQ D oozQ S1 dks fcanq E1 ij dkVrk gS rFkk OQ1
mRiknu fuèkkZfjr gksrk gS tks OQ ls de gSA ;g mRiknu dk lkekftd b"Vre Lrj gSA mRikndksa ij
oLrq dh izfr bdkbZ T dj yxkus ls oLrq dk mRiknu OQ ls OQ1 de gks tk,xk tks OQ mRiknu
osQ lkFk lacafèkr ½.kkRed cfgHkkZoksa dks Hkh de dj nsxkA bl izdkj vfr mRiknu lekIr gks tk,xk
vkSj lkekftd ykxrsa vkSj futh ykxrsa cjkcj gks tk,¡xhA

tc futh ykHkksa ls lkekftd ykHk vfèkd gksrs gSa rks os èkukRed cfgZHkko gSaA ,slh fLFkfr esa] oLrq dk
de mRiknu gksrk gS ftruk lekt dks pkfg,A bls c<+kus osQ fy, ihxw us mRiknd dks oLrq dh izfr
bdkbZ lfClMh iznku djus dk lq>ko fn;kA bls fp=k 24-2 esa n'kkZ;k x;k gSA tgk¡ D vkSj S Øe'k%

bdkbZ 24 % ihxw dk dY;k.k vFkZ'kkL=k vkSj cfgHkkZo
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ek£dV ek¡x vkSj iwfrZ oozQ gSaA ;s fcanq E ij dkVrs gSa vkSj OQ mRiknu fuèkkZfjr gksrk gSA ijarq ;g
mRiknu dk lkekftd b"Vre Lrj ugha gSA oLrq osQ mRiknu dks izksRlkfgr djus osQ fy, ftlls
èkukRed cfgHkkZo izkIr gksrs gSa] mRiknd dks ljdkj B osQ cjkcj lfClMh iznku djrh gS ftlls ek¡x
oozQ D mQij dks ljddj D1 gks tkrk gSA blls mRikfnr dh xbZ oLrq dh ek=kk OQ ls c<+ dj OQ1
gks tkrh gS tks lkekftd b"Vre Lrj gSA bl izdkj lkekftd ,oa futh ykxrksa vkSj ykHkkssa esa lekurk
ykus osQ fy, dj vkSj lfClMh lcls izHkko'kkyh mik; gSaA

fp=k 24-1 fp=k 24-2

3- lkoZtfud oLrq,¡ (Public goods)μ;fn ,d lkoZtfud oLrq osQ laHkkfor miHkksDrkvksa dh la[;k
vR;fèkd gks rks mls fdlh tu izkfèkdkjh (Public authority) dh lgk;rk ls gh miHkksDrkvksa esa
ck¡Vk tk ldrk gSA D;ksafd lkoZtfud oLrqvksa osQ ykHk vfoHkkT; gksrs gSa] blfy, ljdkj dks pkfg,
fd og ,sls rjhosQ viuk, ftuls lkoZtfud oLrqvksa dh ykxrsa turk esa ck¡Vh tk losaQ rkfd izR;sd
O;fDr mudk miHkksx djosQ igys ls vPNh fLFkfr esa gksA blosQ vfrfjDr] ;fn ,d lkoZtfud oLrq
ls laHkkfor ykHk mldh ykxrksa ls vfèkd gksa] ftuls ljdkj }kjk viuh fØ;k osQ {ks=k osQ foLrkj ls
vkjksfir (Imputed) ykxrsa Hkh 'kkfey gksa rks yksd fØ;k (Public activity) osQ {ks=k esa ;g o`f¼
vkfFkZd dY;k.k osQ vkèkkj ij iw.kZ:i ls U;k;laxr gSA

4- ,dhdj.k (Unitisation)μ,d vU; mik; mRiknu esa cfgHkkZoksa dk vkarfjdhdj.k gSA ,d gh {ks=k
esa tc rsy mRiknu esa iQesZ yxkbZ tkrh gSa rks muls vR;fèkd cjekdj.k (drilling) vkSj iā ix gksrs
gSa] ftuls mRiknu vferO;f;rk,¡ gksrh gSaA iQeks± osQ foy;u (merger) ls mRiknu dh vferO;f;rkvksa
osQ fcuk rsy cM+h oqQ'kyrk osQ lkFk mRikfnr fd;k tk ldrk gSA

5- laifÙk vfèkdkj (Property rights)μizks- jksukYM dksl (Ronald Coase) us ;g O;Dr fd;k gS
fd cfgHkkZoksa dk eq[; Ïksr laifÙk vfèkdkjksa dk vlaxr vkoaVu (Inappropriate assignment)
gSA mlosQ vuqlkj ;fn laifÙk vfèkdkj Li"Vr;k ifjHkkf"kr fd, tkrs gSa rks izHkkfor O;fDr cfgHkkZoksa
dks vkarfjdhÑr djus osQ fy, uhfr;k¡ viuk,xkA blosQ fy, ;g vko';d gS fd laifÙk vfèkdkj
fooszQ; (Marketable) gks rkfd futh lkSnsckth dh tk losQA mlosQ vuqlkj ek£dV ra=k ijsVks b"Vre
dh vksj ys tk ldrk gSA

D;k vki tkurs gSa vk£Fkd lekurk gh dY;k.k dks vfèkdre djrh gSA
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uksV24-4 ihxw dh vkn'kZ mRikn èkkj.kk (Pigou’s Concept of Ideal Output)

ihxw dh vkn'kZ mRikn dh èkkj.kk vk£Fkd iz.kkyh osQ b"Vre dY;k.k ls lacaèk j[krh gSA ihxw us jk"Vªh; ykHkka'k
dks dY;k.k dk lwpd ekuk gSA ihxw osQ vuqlkj] tc lHkh lalkèkuksa osQ lhekar lkekftd mRikn dk ewY;
lHkh laHko iz;ksxksa esa leku gks] rks jk"Vªh; ykHkka'k vfèkdre gks tkrk gSA tgk¡ iw.kZ izfr;ksfxrk gksrh gS] ogk¡
b"Vre ;k vkn'kZ mRikn dh fLFkfr vius vki vk tkrh gSA ij] ;fn vU; iz;ksxksa dh vis{kk fdlh Hkh ,d
iz;ksx esa lalkèkuksa osQ lkekftd lhekar mRikn dk ewY; de gks rks lkekftd fu;a=k.k vFkok djksa vFkok
lfClMh }kjk lalkèkuksa dks mRikn osQ vfèkd ykHkizn izdkjksa eas LFkkukarfjr dj vkn'kZ mRikn dh fLFkfr
miyCèk dh tkrh gSA

izks- ckseksy (Baumol) us ihxw dh vkn'kZ mRikn fo"k;d èkkj.kk dh ubZ O;k[;k dh gS vkSj ijsVks osQ leLr
larqyu ls mldk lacaèk tksM+k gSA mldh ifjHkk"kk osQ vuqlkj vkn'kZ mRikn og mRiknu gS ftl ij fd
vFkZO;oLFkk osQ lalkèkuksa dk fofoèk iz;ksxksa esa ,slk iqu£oHkktu ugha gks ldrk tks lekt dks igys dh vis{kk
csgrj fLFkfr esa igq¡pk nsA vkn'kZ mRikn dh ;g ifjHkk"kk ml ijsfV;u fLFkfr ls feyrh&tqyrh gS ftlosQ
vuqlkj dY;k.k rc vfèkdre gksrk gS tc fdlh Hkh vk£Fkd iqul±xBu }kjk de&ls&de ,d O;fDr dh
fLFkfr dks] nwljksa dh fLFkfr esa ifjorZu fd, fcuk] igys ls csgrj cuk fn;k tk,A

ckseksy us dY;k.k vFkZ'kkL=k osQ vkèkqfud fo'ys"k.kkRed vkS”kkjksa dh 'kCnkoyh esa vkn'kZ mRikn dh leL;k
dk foospu fd;k gSA mldk fo'ys"k.k fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ(1) cktkj esa rS;kj oLrqvksa
dh ek¡x esa iw.kZ izfr;ksfxrk gksrh gSA (2) lHkh oLrqvksa dk lekt esa vuqie :i ls forj.k gksrk gSA
(3) lekt esa #fp;k¡ ,oa izkS|ksfxdh vifjofrZr jgrh gSaA (4) lekt dk izR;sd lnL; gj oLrq dh vfèkd
ek=kk dks izkFkfedrk nsrk gS u fd de dksA (5) lalkèkuksa osQ fu;kstu dk Lrj fn;k gqvk gSA (6) miHkksx
,oa mRikn esa dksbZ cká izHkko ugha gksrsA (7) leqnk; osQ mnklhurk oozQ ,d nwljs dks ugha dkVrsA
(8) vFkZO;oLFkk esa osQoy nks gh oLrqvksa] X rFkk Y dk mRiknu gksrk gSA

VkLd ihxw dh vkn'kZ mRikn èkkj.kk ij vius fopkj O;Dr dhft,A

bu ekU;rkvksa osQ fn, gq, gksus ij] ckseksy us vkjs[kh; :i ls fl¼ fd;k gS fd lekt fdl izdkj vkn'kZ
mRikn dh fLFkfr ij igq¡prk gSA fp=k 24-3 ij è;ku nhft,A blesa oLrq X dk mRiknu {kSfrt v{k ij rFkk
oLrq Y  dk mRiknu vuqyac v{k ij ekik x;k  gSA I, I1 rFkk I2 leqnk; mnklhurk oozQ gSa tks bu oLrqvksa
osQ lekt dks miyCèk gksus okys fofoèk la;ksxksa dks izn£'kr djrs gSaA fdlh Hkh fcanq ij mnklhurk oozQ oLrqvksa
dk <yku bu nks X rFkk Y osQ chp LFkkukiUurk dh nj dks (MRSxy) izdV djrk gSA TC :ikarj.k oozQ
gS tks fn, gq, lalkèkuksa rFkk izkS|ksfxdh ls laHko fofoèk mRiknu la;ksxksa dks izdV djrk gSA fdlh Hkh ¯cnq
ij :ikarj.k oozQ dh <yku oLrq Y dh lkekftd lhekar ykxr ls oLrq X dh lkekftd lhekar ykxr
(SMC) osQ vuqikr dks ekirh gSA :ikarj.k oozQ dh <yku] gekjs }kjk fy, x, mnkgj.k esa] nks oLrqvksa X
rFkk Y osQ chp :ikarj.k dh lhekar nj gSA bl izdkj MRTxy MSCx/MSCy dher js[kk PL gS ftldh
<yku Px/Py dks izdV djrh gSA

¯cnq E ij lekt vkn'kZ mRikn dh fLFkfr miyCèk dj ysrk gS] tgk¡ ij fd :ikarj.k oozQ TC mPpre
laHko leqnk; mnklhurk oozQ I1 dks Li'kZ djrk gSA bl b"Vre Lrj ij lekt oLrq X dk OX1 rFkk oLrq
Y dk OY1 mRiknu ,oa miHkksx djrk gSA ;fn TC oozQ ij ¯cnq E ls ijs dksbZ Hkh xfr gksxh] rks leqnk;
vis{kkÑr vfèkd uhps mnklhurk oozQ ij] tSls fd I oozQ ij] vkSj dY;k.k osQ vis{kkÑr uhps Lrj ij vk
tk,xkA

bdkbZ 24 % ihxw dk dY;k.k vFkZ'kkL=k vkSj cfgHkkZo
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uksV ;g fl¼ fd;k tk ldrk gS fd ;g vkn'kZ mRikn okLro esa iz;ksfxrkewyd mRiknu gSA D;ksafd ekU;rk ;g
gS fd iw.kZ izfr;ksfxrk gS vkSj cká izHkkoksa dk vHkko gS] blfy, lkjs cktkj esa nksuksa oLrqvksa dh dhersa ,dlkj
jgrh gSaA bl izdkj ek¡x i{k dh vksj ls] ¯canq E ij larqyu LFkkfir gks tkrk gS tgk¡ fd dher js[kk PL
rVLFkrk oozQ I1 dks Li'kZ djrh gSA bl izdkj ¯cnq E ij

MRSxy = Px/Py ...(i)

iw£r i{k dh vksj ls] izfr;ksfxrkewyd larqyu osQ fy, bl ckr dh t:jr gS fd dher js[kk dh <yku
fu'p; ls :ikarj.k oozQ dh <yku osQ cjkcj gks] vFkkZr~

Px/Py = MRTxy ...(ii)

iw.kZ cktkj esa MRTxy lhekar futh ykxr Y dh (MCy) ls X dh lhekar futh ykxr (MCx) osQ vuqikr
osQ cjkcj gSA D;ksafd ekU;rk ;g gS fd mRiknu esa cká izHkko ugha gSa] blfy, mRiknu dh lhekar futh ykxr
mRiknu dh lhekar lkekftd ykxr osQ cjkcj gSA bl izdkj :ikarj.k oozQ dk <yku crkrk gS fd

MRTxy = MCx/MCy = MSCx/MSCy

(i) rFkk (ii) ls fu"d"kZ fudyrk gS fd izfr;ksfxrkewyd mRiknu ml LFkku ij fuèkkZfjr gksrk gS tgk¡ dher
js[kk rFkk rVLFkrk oozQ ijLij Li'kZT;k gksa vFkkZr~ MRTxy = Px/Py = MRTxy ;g LFkku fp=k 24-3 esa ¯cnq
E gSA okLro esa ;g izfr;ksfxrkewyd larqyu gh ijsfV;u leLr larqyu vFkok ijsfV;u b"Vrerk gSA ijarq
vkn'kZ mRikn ml LFkku ij fuèkkZfjr gksrk gS tgk¡ :ikarj.k oozQ vufèkeku oozQ dks Li'kZ djrk gSA ijarq cká
izHkkoksa osQ vHkko esa gh ,slk gksrk gS fd izfr;ksfxrkewyd mRiknu rFkk vkn'kZ mRikn dh fLFkfr ,d gh gks]
ftls fp=k 24-3 esa E ls fn[kk;k x;k gSA

fp=k 24-3

ij ;fn oLrq X dk mRiknu djus okys m|ksx esa cká izHkko fo|eku gksaxs rks bldh lhekar lkekftd ykxr
bldh lhekar futh ykxr ls fHkUu (Diverge) gks tk,xhA bl izdkj bl m|ksx esa lhekar lkekftd ykxr
rFkk oLrq Y dk mRiknu djus okys m|ksx esa lkekftd lhekar ykxr osQ chp vuqikr mudh dherksa esa
vuqikr osQ cjkcj ugha gksxkA nwljs 'kCnksa esa] :ikarj.k oozQ rFkk dher js[kk ijLij Li'kZT;k (Tangent) ugha
gksaxsA

igys ml fLFkfr ij fopkj dhft, tgk¡ oLrq X osQ mRiknu esa cká ferO;f;rk,¡ ikbZ tkrh gSaA mRiknu esa
larqyu osQ fy, vko';d dher&js[kk fp=k 24-4 esa bb js[kk ls fn[kkbZ xbZ gSA bl js[kk dk <yku :ikarj.k
oozQ TC osQ <yku ls vfèkd gS ftldk eryc gS fd lhekar futh ykxr] lhekar lkekftd ykxr ls vfèkd
gSA vc bl ckr ij è;ku nhft, fd oLrq X osQ mRiknu esa cká vykHk fo|eku gSaA dher dks dd js[kk
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uksV}kjk fn[kk;k x;k gS ftldh <yku :ikarj.k oozQ dh <yku ls de gSA ;gk¡ lhekar futh ykxr dh vis{kk
lhekar lkekftd ykxr vfèkd gSA

cká izHkkoksa osQ vHkko esa ¯cnq E vkn'kZ mRikn dk ¯canq gS tgk¡ mnklhurk oozQ I1 rFkk :ikarj.k oozQ TC
,d nwljs dks Li'kZ djrs gSaA ;gh izfr;ksfxrkewyd mRiknu dh Hkh fLFkfr gS] D;ksafd ee, dher js[kk mnklhurk
oozQ I1 rFkk :ikarj.k oozQ (TC) ijLij Li'kZ djrs gSaA ;fn mRiknu dh cká ferO;f;rkvksa dh fLFkfr;ksa esa
oLrq X dk mRiknu fd;k tkrk gS] rks larqyu ¯cnq B gksxk tks E osQ ckb± vksj fLFkr gSA ;gk¡ dher js[kk bb
mnklhurk oØ I osQ ¯cnq B ij Li'kZT;k gS tgk¡ oLrq X dk mRiknu OX1 gS tks mlosQ vkn'kZ mRikn OX
osQ eqdkcys cgqr de gSA ;fn cká vykHkksa dh fLFkfr;ksa esa oLrq X dk mRiknu fd;k tk,xk rks larqyu dk
¯cnq D gksxk tks E osQ nkb± vksj gSA ;gk¡ dher js[kk dd mnklhurk oozQ I dks ¯cnq D ij Li'kZ djrh gS tgk¡
oLrq X dk mRiknu OX2 gS tks mlosQ vkn'kZ mRikn OX osQ eqdkcys cgqr vfèkd gSaA ¯cnq B rFkk D vkn'kZ
mRikn ugha gks ldrs D;ksafd os vis{kkÑr uhps mnklhurk oØ ij fLFkr gSa tcfd fcanq E vis{kkÑr m¡Qps
vfèkeku oozQ I1 ij fLFkr gSA

fp=k 24-4

ihxw dh Hkk¡fr ckseksy dk lq>ko gS fd djksa rFkk lfClMh dh iz.kkyh }kjk cká izHkko Bhd fd, tk ldrs
gSa vkSj vkn'kZ mRiknu miyCèk fd;k tk ldrk gSA ;fn oLrq X dk mRiknu vkn'kZ mRiknu ls vfèkd gks]
tSlk fd ¯cnq D ij gS] rks mRiknu dh izR;sd bdkbZ ij Hkkjh dj yxkdj mRiknu ?kVk;k tk ldrk gSA blosQ
foijhr ;fn oLrq X dk mRiknu vkn'kZ mRikn ls de gS tSlk fd fcanq B ij gS] rks mRiknu dh izR;sd bdkbZ
ij lfClMh nsdj mldk mRiknu c<+k;k tk ldrk gSA vkn'kZ mRikn dh fLFkfr rHkh miyCèk gks ldrh gS
tc dj osQ :i esa bdV~Bh dh xbZ jkf'k ljdkj }kjk lfClMh osQ :i esa nh xbZ jkf'k osQ cjkcj gksA

24-5 lkjka'k (Summary)

l dY;k.k dks vfèkdre djus gsrq jk"Vªh; vk; dk forj.k Hkh egÙoiw.kZ gSA ;fn jk"Vªh; vk; fLFkj
jgrh gS rks vk; dk vehjksa ls xjhcksa dks gLrkarj.k dY;k.k dh mUufr djsxkA ihxw osQ vuqlkj] ,sls
gLrkarj.kksa dk xjhcksa dh vis{kk vehjksa ij de izHkko iM+rk gS] ftlosQ ifj.kkeLo:i xjhcksa dh
vkfFkZd gkyr lqèkj tkrh gSA dY;k.k dh ;g n'kk ihxw dh nksgjh èkkj.kkvksa ^^larqf"V osQ fy, leku
{kerk** (Equal capacity for satisfaction) rFkk ^^vk; dh ßkleku lhekar mi;ksfxrk**
(Diminshing marginal utility of income)  ij vkèkkfjr gSA

24-6 'kCndks'k (Keywords)

1- nksgjk ekinaM (Dual Criterion)μnks izdkj dh uhfr
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uksV 2- cká izHkko (External effects)μckgjh izHkko

3- vfr mRiknu (Over production)μvR;fèkd mRiknu

4- ,dhdj.k (Unitisation)μ,d djus dh fØ;kA

24-7 vH;kl&iz'u (Review Questions)

1- ihxw dh dY;k.k n'kk,¡ D;k gSa\ crkb,A

2- ^mRiknu dh cká ferO;f;rk,¡* ij fVIi.kh fyf[k,A

3- ihxw us vkn'kZ mRikn ;k b"Vre dY;k.k dh izkfIr osQ fy, lkekftd fu;a=k.k osQ D;k mik; lq>k,
gSa\

4- ihxw dh vkn'kZ mRikn èkkj.kk ls vki D;k le>rs gSa\

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- ,-lh- ihxw 2- vkuan 3- dY;k.k 4- (v)

5- (l) 6- (c) 7- (v) 8- (v)

9- lgh 10- lgh 11- xyr 12- lghA

24-8 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���
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uksV

bdkbZμ25 % lekt dY;k.k iQyu (The Social Welfare Function)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

25-1 cxZlu dk lekt dY;k.k (Burgson's Social Welfare)

25-2 lkjka'k (Summary)

25-3 'kCndks'k (Keywords)

25-4 vH;kl&iz'u (Review Questions)

25-5 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l lekt dY;k.k iQyu tkuus gsrqA
l lekt dY;k.k iQyu dh vkykspuk tkuus gsrqA
l lekt dY;k.k iQyu osQ lehdj.k tkuus gsrqA
l cgqer fu;e dk vè;;u djus gsrqA

izLrkouk (Introduction)

izksisQlj cxZlu us lekt dY;k.k iQyu fl¼kar lcls igys izLrqr fd;k vkSj ckn esa lSE;wYlu] fVaVuj
(Tintner) rFkk ,Wjks (Arrow) us bl fl¼kar dk fodkl fd;kA mudk er gS fd ewY; fu.kZ; (Value
judgements) dk lekos'k fd, fcuk dY;k.k vFkZ'kkL=k esa dksbZ vFkZiw.kZ izLFkkiuk,¡ (Meaningful
propositions) ugha dh tk ldrhaA lekt dY;k.k dh èkkj.kk dY;k.k vFkZ'kkL=k dk oSKkfud n`f"V ls
vkn'kZoknh vè;;u izLrqr djus dk iz;Ru gSA

25-1 cxZlu dk lekt dY;k.k (Burgson's Social Welfare)

lekt dY;k.k iQyu mu lkèkuksa dks izdV djrk gS ftu ij ,d lekt dk dY;k.k fuHkZj ekuk tkrk gSA
izksisQlj cxZlu dh ifjHkk"kk osQ vuqlkj] ;g ^^;k rks leqnk; osQ izR;sd O;fDr osQ dY;k.k dk iQyu gksrk
gS] ;k fiQj leqnk; osQ izR;sd O;fDr }kjk miHkksx dh xbZ oLrqvksa rFkk iznku dh xbZ lsokvksa dk iQyu gSA**
vius ewy:i esa cxZlu dk lekt dY;k.k iQyu iwjh rjg lkekU; <ax ls izLrqr fd;k gSA ;g og iQyu
gS tks lekt dY;k.k rFkk mu lc laHko pjksa (Variable) osQ chp lacaèk LFkkfir djrk gS] tks fd izR;sd
O;fDr osQ dY;k.k dks izHkkfor djrs gSa tSls izR;sd O;fDr dh lsok,¡ rFkk miHkksxA ;g ekuk tk ldrk gS

bdkbZ 25 % lekt dY;k.k iQyu
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fd ;g ^^izR;sd O;fDr osQ dY;k.k dk iQyu gS tks Øekuqlkj ml O;fDr dh futh Js"B fLFkfr rFkk leqnk;
osQ lc lnL;ksa esa forfjr dY;k.k osQ lacaèk esa mlosQ futh ewY;kadu ij fuHkZj djrk gSA** bl izdkj] lekt
dY;k.k iQyu lekt osQ dY;k.k dk Øe&la[;kRed lwpd rFkk O;fDrxr mi;ksfxrk dk iQyu gksrk gSA bls
;ksa izdV djrs gSaµ

W = F (U1, U2, ... Un).

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)µ

1- lekt dY;k.k iQyu fl¼kar loZizFke ---------------------- us izLrqr fd;kA

2- bl fl¼kar dk fodkl fd;kµ,Wjks] ¯VVuj vkSj ---------------------- usA

3- lekt dY;k.k dh èkkj.kk dY;k.k vFkZ'kkL=k dk ---------------------- ls vkn'kZoknh vè;;u izLrqr djus
dk iz;Ru gSA

uksV~l lekt dY;k.k iQyu mu lkèkuksa dks izdV djrk gS ftu ij ,d lekt dk dY;k.k fuHkZj
ekuk tkrk gSA

tgk¡ W lekt dk vk£Fkd dY;k.k] F iQyu U1 ls ---- Un rd 1] 2] ----- n O;fDr;ksa dh mi;ksfxrkvksa
osQ Lrj gSaA W bu mi;ksfxrkvksa dk c<+rk iQyu gSA

nksuksa v{kksa ij oLrqvksa dks ekirs gq,] ^ln~O;ogkj;qDr lkekftd mnklhurk oozQksa* (well behave social
indifference curves) dh  Ükà[kyk (Series) [khapdj lekt dY;k.k iQyu fp=k ij izdV fd;k tk
ldrk gSA izR;sd mnklhurk oØ mu O;fDr;ksa esa mi;ksfxrkvksa osQ fofHkUu forj.kksa dks izdV djrk gS ftudk
lekt dY;k.k Lrj leku gksrk gSA ,sls oozQksa ls uhfr cukus okys dks ;g tkuus esa lgk;rk feyrh gS fd
,d fo'ks"k vk£Fkd uhfr ls mUufr gksxh ;k ughaA ;fn ,d ifjorZu O;fDr;ksa dks vis{kkÑr vfèkd m¡Qps
mnklhurk oozQ ij ys tkrk gS] rks lekt dY;k.k esa o`f¼ gqbZ ekuh tkrh gSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)µ

4- cxZlu dk lekt iQyu oqQN fuf'pr ---------------------- ij vkèkkfjr gSA

(v) ekU;rkvksa (c) dFkkvksa (l) izFkkvksa (n) buesa ls dksbZ ugha

5- lekt dY;k.k dh èkkj.kk dY;k.k vFkZ'kkL=k dk oSKkfud n`f"V ls ---------------------- vè;;u izLrqr djus
dk iz;Ru gSA

(v) vkn'kZoknh (c) lkE;oknh (l) vFkZoknh (n) buesa ls dksbZ ugha

6- izR;sd dY;k.k oØ lkekftd dY;k.k osQ ---------------------- n'kkZrk gSA

(v) vkèkkj dks (c) vk£Fkd Lrj dks (l) Lrj dks (n) buesa ls dksbZ ugha

7- cxZlu osQ fl¼kar osQ vuqlkj] lekt dY;k.k izR;sd O;fDr osQ èku rFkk ---------------------- ij fuHkZj
djrk gSA

(v) laifÙk (c) Lrj (l) vk; (n) buesa ls dksbZ ughaA
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uksVjs[kkfp=k osQ :i esa lekt dY;k.k iQyu fp=k 25-1 }kjk le>k;k x;k gSA FF1 mi;ksfxrk lhek (Utility
frontier) gS] tks vFkZO;oLFkk osQ fn, lkèkuksa ls izkIr lHkh laHko mi;ksfxrk la;ksxksa dh lhek (boundary
of all utility combinations possible) dks O;Dr djrk gSA ;g ,d&nwljs ij vkPNkfnr dbZ mi;ksfxrk
laHkkouk oØksa dks yisV ysrk gSA fp=k 25-1 esa W, W1 rFkk W2 lekt dY;k.k iQyu dks O;Dr djrs gq,
oØksa dk ifjokj gSA izR;sd dY;k.k oozQ nks O;fDr;ksa A rFkk B dh mi;ksfxrkvksa osQ dY;k.k la;ksxksa osQ
iFk&fcanq (Locus) O;Dr djrk gS] ftuosQ izfr nksuksa O;fDr mnklhu gSaA izR;sd dY;k.k oØ lkekftd
dY;k.k osQ Lrj dks n'kkZrk gSA dY;k.k oØ W1 oozQ W ls] rFkk W2 oozQ W1 ls lkekftd dY;k.k dk
m¡Qpk Lrj fn[kkrk gSA vfèkdre lkekftd dY;k.k ;k b"Vre fLFkfr og gS] tgk¡ mi;ksfxrk lhek FF1
dY;k.k oozQ W1 dks Nwrk gSA fp=k esa] ¯cnq E Li"Vr;k vfèkdre lkekftd dY;k.k dh fLFkfr ;k ijekuan
¯cnq (Bliss point) dks n'kkZrk gSA lekt osQ ikl nh gqbZ izkS|ksfxdh (Given technology) rFkk vkxrksa dh
fLFkj ek=kkvksa (Fixed quantities of inputs) osQ lajksèkd (Constraints) gksrs gq,] ftrus Hkh dY;k.k
la;ksx izkIr gSa] muesa ls E vfèkdre lkekftd ewY; gSA ¯cnq L uhps osQ dY;k.k oozQ W ij fLFkr gS rFkk
lkekftd dY;k.k osQ fuEu Lrj dks O;Dr djrk gS] tcfd ̄ cnq C dY;k.k oØ W2 ij gksus osQ dkj.k lekt
dh mi;ksfxrk lhek (Utility frontier of society) FF1 ls ckgj fLFkr gSA vr% E fcanq gh vfèkdre
lkekftd dY;k.k dks O;Dr djrk gSA

fp=k 25-1

D;k vki tkurs gSa lekt dY;k.k iQyu lekt osQ dY;k.k dk Øe&la[;kRed lwpd rFkk
O;fDrxr mi;ksfxrk dk iQyu gksrk gSA

bldh ekU;rk,¡ (Its Assumptions)μcxZlu dk lekt dY;k.k iQyu oqQN fuf'pr ekU;rkvksa ij
vkèkkfjr gSμ

1- ;g fl¼kar eku ysrk gS fd lekt dY;k.k izR;sd O;fDr osQ èku rFkk vk; ij fuHkZj djrk gS vkSj
izR;sd O;fDr dk dY;k.k mldh futh laifÙk vkSj vk; ij rFkk lekt osQ lnL;ksa esa dY;k.k osQ
forj.k ij fuHkZj djrk gSA

2- ;g ckgjh ferO;f;rkvksa vkSj vferO;f;rkvksa rFkk muosQ ifj.kkeh izHkkoksa dh mifLFkfr ekudj
pyrk gSA

3- ;g O;fDrxr dY;k.k dks izHkkfor djus okys pjksa osQ la;ksxksa osQ Øe&la[;kRed Øec¼rk
(Ranking) ij vkèkkfjr gSA

F
L

C

E

W2W1
W

F1O

B
's

 U
til

ity

A's Utility

bdkbZ 25 % lekt dY;k.k iQyu
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 4- bl iQyu esa mi;ksfxrk dh var%oS;fDrd (Interpersonal) rqyuk,¡] ftuesa ewY; fu.kZ; 'kkfey gksrs
gaS] ikbZ tkrh gSaA

bldh vkykspuk,¡ (Its criticisms)μbl ekU;rkvksa ls lekt dY;k.k iQyu] izksisQlj lSE;wYlu osQ
vuqlkj] ^^mruk gh O;kid] fjDr rFkk vko';d cu x;k gS (as broad and empty as) ftruh dh Lo;a
Hkk"kk** vU; vFkZ'kkfL=k;ksa us ̂ ^dY;k.k vFkZ'kkL=k esa izeq[k ;ksxnku osQ :i esa** bldk Lokxr fd;k gS] tcfd
MkW- fyV~Vy dh jk; esa ;g ^^dY;k.k vFkZ'kkL=k dh vkSipkfjd xf.krh; O;oLFkk dks iw.kZ cukrk gSA**
fLdVksoLdh bls ^^iw.kZ:i ls lkekU;** ekurk gS vkSj mldk y{;&dY;k.k vFkZ'kkL=k dh izeq[k leL;kvksa
dk vkSipkfjd vkSj n`<+ iquoZQFku (Formal and rigorous restatement) le>rk gSA mnkgj.k osQ fy,]
lkekt dY;k.k iQyu dk lekos'k ijsVks b"Vrerk esa ikbZ tkus okyh vfuf'prrk dks nwj dj ldrk gSA ijarq
bl iQyu dh oqQN lhek,¡ Hkh gSaA

VkLd cxZlu osQ lekt dY;k.k ij vius fopkj O;Dr dhft,A

1- O;kogkfjd uhfr ls dksbZ lacaèk ugha (No relation to practical policy)μMkW- fyV~Vy bls
loZlÙkkRed jkT; (Totalitarian state) esa vO;ogk;Z le>rk gS vkSj yksdra=kh; jkT; esa rks vkSj
Hkh vfèkd vO;ogk;Z] ^^tgk¡ mrus gh vLi"V dY;k.k iQyu gksrs gSa ftrus Hkh ogk¡ O;fDr gksaA bls
dY;k.k dh iw.kZ:i ls lkekU; fujis{k O;oLFkk osQ fy, vko';d vkSipkfjd lkèku osQ :i esa
Lohdkj fd;k tk ldrk gS ftldk O;kogkfjd uhfr ls dksbZ lacaèk ugha gSA**

2- lekt dY;k.k iQyu fuekZ.k dfBu (Difficult to construct social welfare
function)μdY;k.k iQyu osQ fuekZ.k rFkk vkÑfr osQ lacaèk esa ,d vkSj dfBukbZ mRiUu gksrh gSA
izR;sd O;fDr osQ vfèkekuksa dks tksM+us ls lekt dY;k.k iQyu dk fuekZ.k gksrk gSA ijarq leL;k ;g
gS fd O;fDrxr vfèkekuksa dks leku egÙo fn;k tk, ;k fHkUu&fHkUuA blls lekt dY;k.k iQyu dk
fuekZ.k ,d dfBu dk;Z cu tkrk gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- MkW- fyV~Vy dh jk; esa] ^^dY;k.k vFkZ'kkL=k dh vkSipkfjd xf.krh; O;oLFkk dks iw.kZ cukrk gSA**
9- dY;k.k iQyu osQ fuekZ.k rFkk vkÑfr osQ lacaèk esa ,d vkSj dfBukbZ mRiUu gksrh gSA

10- lekt dY;k.k iQyu dk lekos'k ijsVks b"Vrerk esa ikbZ tkus okyh fuf'prrk dks nwj dj ldrk gSA

3- lehdj.k vkSj oØ euekus rFkk dkYifud (Equations and curves arbitrary and
imaginary)μlekt dY;k.k iQyu dks lehdj.kksa ;k lekt&mnklhurk oØksa osQ :i esa izdV djus
ls leL;k dks gy djus esa lgk;rk ugha feyrh D;ksafd O;fDrxr dY;k.k iQyu Kkr ugha gks ldrsA
blfy, lekt dY;k.k iQyu dks izdV djus okys lc lehdj.k rFkk oozQ euekus rFkk dkYifud
gksrs gSaA

4- vkuqHkfod egÙo jfgr (Without empirical significance)μMkW- fyV~Vy osQ vuqlkj]
vfèkdre dh èkkj.kk fcuk fdlh laHkkfor vkuqHkfod egÙo osQ gS] blfy, vPNk ;g gS fd bls iz;ksx
gh u fd;k tk,A ,d vfèkdre fLFkfr dks ifjHkkf"kr djus osQ ;Ru osQ fcuk lqèkkj osQ fy, b"Vre
n'kkvksa dks i;kZIr n'kkvksa osQ :i esa O;qRiUu djuk vfèkd vFkZiw.kZ (Meaningful) gSA
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uksV5- O;fDrxr vfèkekuksa }kjk lekt dY;k.k iQyu fuekZ.k laHko ugha (Not possible to

construct social welfare functions based on individual preferences)μizksisQlj ,sjks us
crk;k gS fd ;fn O;fDr;ksa dks nks ls vfèkd fodYiksa esa ls pquko djuk iM+s] rks Øela[;kRed
vfèkekuksa osQ vkèkkj ij lekt dY;k.k iQyu osQ fuekZ.k ls ijLij fojksèkh ifj.kke izkIr gksrs gSaA eku
yhft, fd ,d lekt esa rhu O;fDr A, B, C gSa ftUgsa 1] 2] 3 la[;k okyh rhu laHko X, Y, Z

lkekftd fLFkfr;ksa esa ls pquko djuk gSA izkIr vk¡dM+s vkxs dh rkfydk 25-1 eas fn[kk, x, gSaA A

rks X dks Y dh vis{kk] vkSj Y dks Z dh vis{kk vfèkd vfèkeku nsrk gS] blfy, og X dks Z dh
vis{kk vfèkd vfèkeku nsrk gSA B dk vfèkeku Y osQ fy, Z dh vis{kk] Z osQ fy, X dh vis{kk vkSj
blfy, Y osQ fy, X dh vis{kk vfèkd gSA C dk vfèkeku Z osQ fy, X dh vis{kk] X osQ fy, Y
dh vis{kk vkSj blfy, Z osQ fy, Y dh vis{kk vfèkd gSA ;fn O;fDrxr vfèkekuksa dks leku egÙo
fn;k tk,] rks cgqer fu;e (majority rule) osQ vkèkkj ij lekt&iQyu cuk;k tk ldrk gSA ijarq
cgqer fu;e ls ijLij fojksèkh ifj.kke izkIr gksrs gSaA nks O;fDr (A rFkk C) X dks Y dh vis{kk vfèkd
vfèkeku nsrs gSa vkSj nks O;fDr (B rFkk C) Z dks X dh vis{kk vfèkd vfèkeku nsrs gSaA ;g cgqer
fu;e osQ fojksèkkHkkl dks Li"V dj nsrk gS] tks fd izksisQlj ,sjks osQ vuqlkj] xR;kojksèk (Deadlock)

vkSj blfy, lkekftdrk dh n`f"V ls vuisf{kr fuf"Ø;rk (undesired inaction) dks tUe nsrk gSA
bl izdkj] ,d ,sls lekt dY;k.k iQyu dk fuekZ.k laHko ugha] tks lc O;fDr;ksa osQ vfèkekuksa ij
è;ku nsrk gksA

6- dY;k.k vFkZ'kkL=k dh eq[; leL;kvksa dks gy djus esa lgk;d ugha (Not helpful in

solving the main problems of welfare economics)μizksisQlj ckeksy osQ vuqlkj] ^^lekt
dY;k.k iQyu dY;k.kdkjh fu.kZ;ksa dk laxzg djus osQ fy, ml lEeku rFkk fgnk;rksa osQ lSV ls ySl
gksdj ugha vkrk ftldh bls t:jr iM+rh gSA** bl izdkj dY;k.k vFkZ'kkL=k dh izeq[k leL;kvksa dks
gy djus esa ;g cgqr lgk;d ugha gSA

25-2 lkjka'k (Summary)

l lekt dY;k.k iQyu mu lkèkuksa dks izdV djrk gS ftu ij ,d lekt dk dY;k.k fuHkZj ekuk tkrk
gSA izksisQlj cxZlu dh ifjHkk"kk osQ vuqlkj] ;g ^^;k rks leqnk; osQ izR;sd O;fDr osQ dY;k.k dk
iQyu gksrk gS] ;k fiQj leqnk; osQ izR;sd O;fDr }kjk miHkksx dh xbZ oLrqvksa rFkk iznku dh xbZ lsokvksa
dk iQyu gSA**

25-3 'kCndks'k (Keywords)

1- ijekuan ¯cnq (Bliss Point)μvfr vkuan dk ¯cnq

2- izkS|ksfxdh (Technology)μrduhdhA

25-4 vH;kl&iz'u (Review Questions)

1- cxZlu osQ lekt dY;k.k ls vki D;k le>rs gSa\

2- O;fDrxr vfèkekuksa }kjk lekt dY;k.k iQyu fuekZ.k laHko ugha gSA D;ksa\

bdkbZ 25 % lekt dY;k.k iQyu
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- izksisQlj cxZlu 2- lSE;wYlu 3- oSKkfud n`f"V ls 4- (v)

5- (v) 6- (l) 7- (l) 8- lgh

9- lgh 10- xyrA

25-5 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

3- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

���
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uksV

bdkbZμ26 % lkekU; larqyu fl¼kar (General Equilibrium Theory)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

26-1 lkekU; larqyu osQ vfLrRo] fLFkjrk vkSj vf}rh;rk dh leL;k,¡

(Problems of Existence, Stability and Uniqueness of General Equilibrium)

26-2 okyjlh; lkekU; larqyu ekWMy (The Walrasian General Equilibrium Model)

26-3 2 × 2 × 2 xzkiQh; lkekU; larqyu ekWMy

(2 × 2 × 2  Graphical General Equilibrium Model)

26-4 lkjka'k (Summary)

26-5 'kCndks'k (Keywords)

26-6 vH;kl&iz'u (Review Questions)

26-7 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr fo|kFkhZ ;ksX; gksaxsμ

l lkekU; larqyu osQ vfLrRo fLFkjrk vkSj vf}rh;rk dh leL;k,¡ tkuus gsrqA

l okyjlh; lkekU; larqyu ekWMy dk vè;;u djus gsrqA

l xzkiQh; lkekU; larqyu ekWMy le>us gsrqA

izLrkouk (Introduction)

izLrqr vè;k; esa okyjlh; lkekU; larqyu fl¼kar] xzkiQh; 2 × 2 × 2 lkekU; larqyu ekWMy vkSj lkekU;
larqyu dh vfLrRo]  fLFkjrk vkSj f}rh;rk dh leL;kvksa dk vè;;u fd;k x;k gSA vkaf'kd larqyu] lkekU;
larqyu rFkk larqyu dh vU; lac¼ èkkj.kkvksa dh foospuk ^^larqyu dh èkkj.kk** uked vè;k; esa iqLrd
osQ izFke Hkkx esa dh xbZ gSA

26-1 lkekU; larqyu osQ vfLrRo] fLFkjrk vkSj vf}rh;rk dh leL;k,¡
(Problems of Existence, Stability and Uniqueness of General
Equilibrium)

vfLrRo] fLFkjrk vkSj vf}rh;rk dh leL;k,¡ lkekU; larqyu fo'ys"k.k esa lfEefyr gSaA mudh foospuk uhps
vkaf'kd larqyu osQ ek¡x vkSj iwfrZ oozQksa }kjk dh tkrh gS vkSj muosQ ifj.kkeksa dks lkekU; larqyu fo'ys"k.k
ij ykxw fd;k tkrk gSA

bdkbZ 26 % lkekU; larqyu fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 1- lkekU; larqyu dk vfLrRo (Existence of General Equilibrium)

lkekU; larqyu osQ vfLrRo dh leL;k ek£dV esa oszQrkvksa vkSj foozsQrkvksa osQ O;ogkj ls lacafèkr gksrh gS vkSj
;g fdl izdkj muosQ ek¡x vkSj iwfrZ oozQksa dks izHkkfor djrk gSA ,d larqyu ml le; gksrk gS tc ek¡x vkSj
iwfrZ oozQ ,d èkukRed (Positive) dher ij cjkcj gksrs gSaA ,slh dher larqyu dher dgykrh gSA dher
ij ek¡x vkSj iwfrZ dh ek=kk larqyu ek=kk dgykrh gSA larqyu dher ij u rks vkfèkD; ek¡x (Excess
demand) vkSj u gh vkfèkD; iwfrZ (Excess supply) gksrh gSA ml dher ij vkfèkD; ek¡x 'kwU; gksrh
gSA izrhdkRed rkSj ls]

ED = QD – QS = 0

tgk¡ ED vkfèkD; ek¡x gS] QD ek¡x dh ek=kk vkSj QS iwfrZ dh ek=kkA vkfèkD; ek¡x ;g fcanq gS tgk¡ ,d
fo'ks"k dher ij iwfrZ oozQ dks ek¡x oozQ dkVrk gSA larqyu osQ vfLrRo osQ fy, nksuksa oozQksa dks ,d nwljs dks
,d èkukRed dher ij dkVuk pkfg,A ,d èkukRed dher ij lkekU; larqyu osQ vfLrRo dh nks 'krs± gSaμ

1- bl dher ij lHkh miHkksDrk viuh larqf"V;k¡ vfèkdre djrs gSa vkSj lHkh mRiknd vius ykHkksa dks
vfèkdre djrs gSaA

2- bl dher ij lHkh ek£dVsa [kkyh (Clear) gks tkrh gSa] vFkkZr~ ,d èkukRed dher ij oLrq vkSj vU;
ek£dVksa nksuksa esa oqQy ek¡x vkSj oqQy iwfrZ dh ek=kk,¡ cjkcj gksrh gSaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- vfLrRo] fLFkjrk vkSj vf}rh;rk dh leL;k,¡ ---------------------- fo'ys"k.k esa lfEefyr gSaA

2- lkekU; larqyu osQ vfLrRo dh leL;k ek£dV esa ozsQrkvksa vkSj ---------------------- osQ O;ogkj ls lacafèkr
gksrh gSA

3- dher ij ek¡x vkSj iw£r dh ek=kk ---------------------- ek=kk dgykrh gSA

fp=k 26-1 lkekU; larqyu osQ vfLrRo dks fpf=kr djrk gS tc iwfrZ oozQ S dks ek¡x oØ D ̄ cnq E ij dkVrk
gS rFkk OP dher fuèkkZfjr gksrh gS tks èkukRed dher gSA ;g dher ek£dV esa ek¡x vkSj iwfrZ dh OQ ek=kk
dks cjkcj djrh gSA bl fp=k dks oLrq cktkj vkSj lkèku cktkj nksuksa ij ykxw gksrh le>uh pkfg, tgk¡ ,d
le; vkSj ,d lkFk larqyu gksrk gSA

fp=k 26-1

,sjks vkSj Mscjks osQ vuqlkj] tc iw.kZ izfr;ksfxrk ek£dV esa vlaxfr;k¡ vkSj iSekus osQ c<+ jgs izfriQy ugha ik,
tkrs gksa rks lkekU; larqyu dk vfLrRo gksrk gSA
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uksV

uksV~l lkekU; larqyu osQ vfLrRo dh leL;k ek£dV esa ozsQrkvksa vkSj foozsQrkvksa osQ O;ogkj ls
lacafèkr gksrh gSA

2- lkekU; larqyu dh fLFkjrk (Stability of General Equilibrium)

lkekU; larqyu dh fLFkjrk rc ikbZ tkrh gS tc ek¡x vkSj iwfrZ osQ chp lekurk nh gqbZ dher ij Hkax gks
tkrh gS] vkSj vkfèkD; ek¡x ;k vkfèkD; iw£r] dher dks vkSj blfy, ek¡x vkSj iwfrZ dks] larqyu dher vkSj
ek=kk ij ys tkrh gS] js[kkxf.krh; rkSj ls] larqyu rc fLFkj gksrk gS tc iwfrZ oozQ dks ek¡x oozQ mQij ls dkVrk
gSA larqyu dh fLFkjrk dks fp=k 26-2 esa n'kkZ;k x;k gS tgk¡ D ek¡x oozQ S iwfrZ oØ dks mQij ls E fcanq
ij dkVrk gS tks larqyu fcanq gSA OP larqyu dher ij oLrq dh OQ ek=kk [kjhnh vkSj csph tkrh gSA ;fn
dher OP ls OP2 ij fxj tkrh gS rks ek¡x P2d1 > P2s1 iw£r vkSj s1d1 vkfèkD; ek¡x gksrh gSA D;ksafd
iw£r ls ek¡x vfèkd gksrh gS] oszQrkvksa esa de iwfrZ osQ fy, izfr;ksfxrk OP2 dher dks c<+k dj larqyu dher
OP ij yk nsxhA ;fn dher OP ls c<+dj OP1 gks tkrh gS rks iwfrZ P1s > P1d ek¡x ftlls ds vkfèkD;
iwfrZ gksrh gSA D;ksafd iwfrZ ls ek¡x de gS blfy, izR;sd foozsQrk viuh dher dks FkksM+k&lk de djosQ viuh
oLrq cspus dk iz;Ru djsxkA vUrr%] foozsQrkvksa esa izfr;ksfxrk OP2 dher dks larqyu dher OP ij ys
vk,xhA bl izdkj OP dher ij ¯cnq E larqyu dh fLFkjrk dks n'kkZrk gSA

fp=k 26-2

nwljh vksj] vfLFkj larqyu og fLFkfr gksrh gS ftlesa tc ,d ckj larqyu dher esa xM+cM+ gksrh gS rks og
iqu% dHkh Hkh LFkkfir ugha gks ldrh gSA js[kkxf.krh; rkSj ls] tc iw£r oozQ dks ek¡x oØ uhps ls dkVrk
gS rks vfLFkj vlarqyu gksrk gSA bls fp=k 26-3 }kjk le>k;k x;k gS] tgk¡ D ek¡x oozQ mQij dh vksj <ky
okyk gS vkSj S iw£r oozQ dks E ¯cnq ij uhps ls dkVrk gS rFkk OP larqyu dher fuèkkZfjr gksrh gSA ;fn
dher OP ls c<+dj OP1 gks tkrh gS rks ek¡x P1d > P1s iwfrZA tc iwfrZ ls ek¡x vfèkd gksrh gS rks dher
mQij dh vksj c<+rh gS rFkk dher esa o`f¼ vkfèkD; ek¡x dks lekIr ugha djsxhA ;g leL;k dks osQoy vkSj
xaHkhj djsxh D;kafd larqyu fLFkfr E dHkh Hkh iqu% izkIr ugha gksxhA blh izdkj uhps dh vksj Hkh vfLFkjrk
ikbZ tkrh gSA tc dher OP ls fxj dj OP2 gks tkrh gS rks d1s1 vkfèkD; iwfrZ gksrh gS tks dher dks vkSj
fxjkrh gS rFkk larqyu fLFkfr E dks iqu% izkIr djus dh dksbZ laHkkouk ugha gksrh gSA
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV fp=k 26-3

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- tc iw.kZ izfr;ksfxrk ek£dV esa vlaxfr;k¡ vkSj iSekus osQ c<+ jgs izfriQy ugha ik, tkrs gksa rks -------
--------------- dk vfLrRo gksrk gSA

(v) lkekU; larqyu (c) ek£dV larqyu

(l) vk£Fkd larqyu (n) buesa ls dksbZ ugha

5- ,d larqyu ml le; gksrk gS tc ek¡x vkSj iw£r oØ cjkcj gksrs gSaμ

(v) ,d ½.kkRed dher ij (c) ,d èkukRed dher ij

(l) ,d leku dher ij (n) buesa ls dksbZ ugha

6- okyjl osQ lkekU; larqyu esa cktkj larqyu dh vko';drk ikbZ tkrh gSμ

(v) dHkh ugha (c) lnSo

(l) ugha (n) buesa ls dksbZ ughaA

cgq larqyu (Multiple equilibrium) Hkh fLFkj vkSj vfLFkj larqyu dh fLFkfr;ksa dks n'kkZrs gSaA ek'kZy us
Vs<+s&es<+s ek¡x vkSj iwfrZ oozQksa dh lgk;rk ls vusd fLFkj vkSj vfLFkj fLFkfr;ksa dh] O;k[;k dh tSlk fd fp=k
26-4 esa n'kkZ;k x;k gSA og fLFkj fLFkfr dh 'krZ dks bu 'kCnksa esa o.kZu djrk gS] ^^ek¡x vkSj iwfrZ oozQksa osQ
dkVus osQ fcanq osQ vuq:i ek¡x vkSj iwfrZ dk larqyu bl ckr osQ vuqlkj fLFkj ;k vfLFkj gksrk gS fd ek¡x
oØ ml fcanq osQ Bhd nk,¡ dks iwfrZ oØ osQ uhps ;k mQij dgk¡ fLFkj gSA**

cgq larqyu dh 'krks± dks fp=k 26-4 esa fn[kk;k x;k gS tgk¡ mlh ek¡x oØ DD1 vkSj iwfrZ oØ SS1 ij larqyu
osQ rhu fcanq A, B vkSj C gSaA fcanq A vkSj C fLFkj larqyu osQ gSaA fcanq A fLFkj larqyu dk gS D;ksafd tc dher
OP3 ls mQij c<+rh gS rks ek¡x ls iwfrZ vfèkd gksrh gSA fooszQrkvksa esa viuh vkfèkD; iwfrZ cspus dh izfr;ksfxrk
dher dks uhps dh vksj èkosQyrh gS vkSj larqyu iqu% dher OP3 ij LFkkfir gks tkrk gSA ;fn dher OP3

ls de gksrh gS rks iwfrZ ls ek¡x vfèkd gksrh gSA de iwfrZ osQ fy, oszQrkvksa osQ chp izfr;ksfxrk ls dher iqu%
c<+dj OP3 larqyu Lrj ij vk tkrh gSA blh izdkj] fcanq C ij fLFkjrk ikbZ tkrh gSA tc dher OP1 ls
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uksVmQij c<+rh gS rks ek¡x ls iwfrZ vfèkd gksus osQ dkj.k] foozsQrkvksa esa izfr;ksfxrk dher dks uhps larqyu Lrj
OP1 ij ys tk,xhA

fp=k 26-4

;fn dher OP1 ls uhps fxj tkrh gS rks] iwfrZ ls ek¡x vfèkd gksus ij oszQrkvksa eas izfr;ksfxrk dher dks
c<+kdj larqyu Lrj OP1 ij ys tk,xhA bu nksuksa fLFkfr;ksa osQ chp vfLFkj larqyu dk fcanq B gSA ;fn dher
OP2 ls mQij c<+rh gS rks vkfèkD; ek¡x gksrh gS rFkk de iwfrZ osQ fy, oszQrkvksa osQ chp izfr;ksfxrk ls dhersa
larqyu fcanq ls mQij gh mQij c<+rh pyh tk,¡xhA nwljh vksj] ;fn dher OP2 ls uhps fxjrh gS rks vkfèkD;
iwfrZ gksrh gSA foozsQrkvksa esa viuh&viuh vfèkd iwfrZ cspus dh izfr;ksfxrk dher dks de djrh tk,xh tc
rd fd fcanq C ij u;k fLFkj larqyu izkIr ugha gks tkrk gSA

mQij dk fo'ys"k.k ek'kZy dh fLFkjrk 'krks± ij vkèkkfjr gSA ijarq okyjl osQ n`f"Vdks.k ls fLFkj vkSj vfLFkj
larqyu dh fLFkfr;k¡ myV tkrh gSaA tgk¡ iwfrZ dks ek¡x oØ mQij ls dkVrk gS ogk¡ larqyu vfLFkj gksxk vkSj
tgk¡ og uhps ls dkVrk gS ogk¡ larqyu fLFkj gksxkA vr% okyjl osQ fy, A dh fLFkfr vfLFkj vlarqyu dh]
B fLFkj larqyu dh rFkk C iqu% vfLFkj vlarqyu dh gksxhA ,slk blfy, fd ek'kZy dh fLFkjrk dh 'krs±
dher&fuHkZj èkkj.kk ij vkèkkfjr gSa tc fd okyjl dh ek=kk&fuHkZj èkkj.kk ij vkèkkfjr gSA

fiQj Hkh] okyjl osQ lkekU; larqyu esa cktkj larqyu dh fLFkjrk lnSo ikbZ tkrh gSA ;g iqujko`fÙk
(Repetitive) izfØ;k }kjk izkIr dh tkrh gSA ;fn vfLFkj larqyu gks rks izR;sd ekfoZQV vius larqyu ewY;
ij lek;ksftr gksxhA tc bl ek=kk&dher izfØ;k dh iqujko`fÙk gksrh gS rks vFkZO;oLFkk ^^VVksyus**
(Groping) vFkok ijh{k.k&iz.kkyh (Trial and error) }kjk lkekU; larqyu izkIr dj ysrh gSA ,sjks vkSj
gqjfoDt us okyjl flLVe dh vkuqHkfod tk¡p }kjk ;g n'kkZ;k gS fd okyjl flLVe fLFkj gS] tc fd oqQN
vU; vè;;uksa us bls vfLFkj n'kkZ;k gSA ,sjks vkSj Mscjks osQ vuqlkj] okyjl dk lkekU; larqyu flLVe fLFkj
gksrk gS ;fn iSekus osQ izfriQy fLFkj vFkok ?kV jgs gksa] miHkksx vkSj mRiknu osQ cfgHkkZo u gksa vkSj lHkh
oLrq,¡ ldy (Gross) LFkkukiUu gksa] vFkkZr~ ,d oLrq dh dher esa o`f¼ ls vU; oLrqvksa dh èkukRed
vkfèkD; ek¡x gksrh gSA

3- lkekU; larqyu dh vf}rh;rk (Uniqueness of General Equilibrium)

larqyu vf}rh; rc gksrk gS tc dherksa vkSj ek=kkvksa dk osQoy ,d lSV larqyu dh 'krks± dks iwjk djrk gSA
mnkgj.kkFkZ] fp=k 26-1 esa O;Dr E fcanq ij larqyu fLFkj vkSj vf}rh; Hkh gS D;ksafd osQoy ,d dher OP
vkSj ek=kk OQ ek£dV dh fLFkjrk ykrh gS tks vf}rh; gSA
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV

Price

E

ED

O
Excess Demand

– +

Price

E

ED

O

Excess Demand

+ –

Price

ED

O

Excess Demand

ED

P1

P2

P3

fp=k 26-5

larqyu dh vf}rh;rk dks vkfèkD; ek¡x dh èkkj.kk }kjk Hkh o.kZu fd;k tkrk gSA vkfèkD; ek¡x (ED) ek¡x
(QD) vkSj iwfrZ (QS) dk varj gksrh gSμ

ED = QD – QS.

js[kkxf.krh; rkSj ls] vkfèkD; ek¡x dks vkfèkD; ek¡x oØ }kjk n'kkZ;k tkrk gS ftls ,d dher ij ek¡x vkSj
iwfrZ oozQksa osQ varj osQ vkèkkj ij [khapk tkrk gSA fp=kksa 26-2] 26-3 vkSj 26-4 osQ fy, vkfèkD; ek¡x oØksa
dks vkxs fp=kksa 26-5 ls 26-7 rd iqu% [khapk x;k gSA

fp=k 26-2 dks yhft,A OP dher ij tc S oØ dks D oØ mQij ls dkVrk gS] rc fcanq E ij nksuksa oØ
larqyu eas gSaA ;gk¡ vkfèkD; ek¡x 'kwU; gS] vFkkZr~ ED = O. ml {ks=k esa tgk¡ S ls D vfèkd gS (P2d1, P2s1),
vkfèkD; ek¡x èkukRed (Positive) gS vkSj tgk¡ D ls S vfèkd gS (P1s P1d), vkfèkD; ek¡x ½.kkRed
(Negative) gSA lkekU; D vkSj S oØ osQ fy, vkfèkD; ek¡x oØ dh <yku ½.kkRed (ck,¡ ls nk,¡ uhps
dh vksj) gksrh gS] ED < OA tc vkfèkD; ek¡x oØ dh <yku dher v{k dks dkVus osQ fcanq ij ½.kkRed
gksrh gS] tSlk fd fp=k 26-5 esa fcanq D ij] rks larqyu fLFkj vkSj vf}rh; gksrk gSA

fp=k 26-6 fp=k 26-7

vc fp=k 26-3 dks gh yhft, tgk¡ iwfrZ oØ dks ek¡x oØ uhps ls dkVrk gSA ;gk¡ larqyu dher OP ls
uhps vkfèkD; ek¡x èkukRed gS vkSj blls mQij ½.kkRed gSA blfy, vkfèkD; ek¡x dh <yku èkukRed gksxh]



LOVELY PROFESSIONAL UNIVERSITY 433

uksVE0 > 0. tc vkf/D; ek¡x oØ dh <yku dher v{k dks dkVus osQ fcanq ij èkukRed gksrh gS] tSlk fd
fp=k 26-6 esa fcanq E ij] rks larqyu vf}rh; vkSj vfLFkj gksrk gSA

fp=k 26-7 cgq larqyu dks O;Dr djrk gS tc bls fp=k 26-4 osQ vkèkkj ij vkfèkD; ek¡x osQ vuqlkj [khapk
x;k gSA oØ ED vuqyac dher v{k dks P1, P2 vkSj P3 fcanqvksa ij dkVrk gS tks cgq larqyuksa dks O;Dr
djrs gSaA P1 vkSj P3 fcanqvksa ij tgk¡ ED oØ dh <yku ½.kkRed gS] nksukas larqyu fLFkfr;k¡ vf}rh; vkSj
fLFkj gSaA ijarq fcanq P2 ij ED oØ dk <yku èkukRed gS tks vf}rh; ijarq vfLFkj larqyu dks O;Dr djrk gSA

larqyu osQ vf}rh; vkSj fLFkj mQij of.kZr fo'ys"k.k dks ,d&lkFk oLrq vkSj lkèku ek£dVksa osQ ijLij lacaèk
vkSj ijLij fuHkZjrkvksa dks ysdj lkekU; larqyu dh vksj c<+k;k tk ldrk gSA

D;k vki tkurs gSa dher ij ek¡x vkSj iw£r dh ek=kk larqyu ek=kk dgykrh gSA

26-2 okyjlh; lkekU; larqyu ekWMy
(The Walrasian General Equilibrium Model)

izQkal dk vFkZ'kkL=kh fy;ksu okyjl izFke O;fDr Fkk ftlus xf.krh; :i ls viuh iqLrd Elements of
Pure Economics (1874) esa ,d lkekU; larqyu dk ekWMy fodflr fd;kA okyjl us roZQ fn;k fd
lHkh ek£dVksa esa lHkh dhersa vkSj ek=kk,¡ ,d nwljs dks izHkkfor djosQ ,d lkFk fuèkkZfjr gksrh gSaA okyjl
us lHkh ek£dVksa esa O;fDrxr ozsQrkvksa dh ikjLifjd fØ;kvksa dk o.kZu djus osQ fy, ;qxir lehdj.kksa osQ
,d flLVe dk iz;ksx fd;k vkSj mlus ;g dgk fd lHkh lac¼ oLrqvksa vkSj lkèkuksa dh dhersa vkSj ek=kk,¡
buosQ }kjk ,d lkFk fuèkkZfjr dh tk ldrh gSaA

bldh ekU;rk,¡ (Its Assumptions)

okyjlh; lkekU; larqyu ekWMy fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- oLrq vkSj lkèku nksukas ek£dV essa iw.kZ izfr;ksfxrk gSA

2- miHkksDrkvksa dh #fp;k¡ nh gqb± vkSj fLFkj gSaA

3- dksbZ la;qDr oLrq,¡ ugha gSaA

4- dksbZ mUufr ugha gksrh gSA

5- u gh fuos'k vkSj u gh vifuos'k (Disinvestment) gksrk gSA

6- iSekus osQ izfriQy fLFkj gSaA

7- ,d lkèku lsok dh lHkh bdkb;k¡ le:i gSaA

8- mRiknu osQ lkèku iw.kZr;k xfr'khy gSaA

9- lalkèkuksa dk iw.kZ jkstxkj gSA

10- miHkksx vFkok mRiknu osQ cfgHkkZo (Externalities) ugha gSaA

11- lHkh oLrqvksa dk ,d&nwljs osQ lkFk ldy izfrLFkkiu gSA

okyjl dk flLVe vFkok ekWMy (The Walrasian System or Model)

mQij dh ekU;rk,¡ nh gksus ij] okyjl us ijLij&fuHkZj oLrq cktkj vkSj lkèku lsok cktkj esa Hksn djosQ
lehdj.kksa dh ,d iz.kkyh dk fuekZ.k fd;kA oLrq cktkj esa] miHkksDrk oLrqvksa dks [kjhnrs gSa tks iQeks± }kjk

bdkbZ 26 % lkekU; larqyu fl¼kar
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV lIykbZ dh tkrh gSa vkSj os vkxs viuh lsokvksa dks iQeks± osQ ikl csprs gSaA blh izdkj] iQes± viuh fufeZr
oLrqvksa adks miHkksDrkvksa dks csprs gSa vkSj oLrqvksa dk fuekZ.k djus osQ fy, miHkksDrkvksa ls lkèku lsok,¡
[kjhnrs gSaA bl izdkj] miHkksDrkvksa vkSj iQeks± osQ fy, lehdj.kksa osQ ijLij&fuHkZj lSV gksrs gSaA iz.kkyh esa
vKkr pj (Unknown variables) lHkh oLrqvksa vkSj lHkh lkèku lsokvksa dh dhersa vkSj ek=kk,¡ gSaA

okyjlh; ekWMy dk o.kZu djus osQ fy, ge mlh osQ laosQr&fpÉ iz;ksx dj jgs gSaμ

a, b, c .... n oLrqvksa dks fufnZ"V djrs gSaA

pa, pb, pc ...., n oLrqvksa dh lac¼ dherksa dks fufnZ"V djrs gSaA

t, p, q  ...., m rS;kj oLrqvksa osQ fuekZ.k osQ fy, m mRiknu osQ lkèkuksa dks fufnZ"V djrs gSaA

pt, pp, pq ...., m mRiknu osQ lkèkuksa dh lac¼ dherksa dks fufnZ"V djrs gSaA

eqnzk ls lac¼ tfVyrkvksa ls cpus osQ fy,] okyjl ,d oLrq a dk iz;ksx djrk gS ftls og (numeraire)
(ys[kk dh bdkbZ) dgrk gS vkSj lHkh oLrqvksa dh dherksa dks bldh bdkb;ksa osQ :i esa O;Dr djrk gSA
numeraire dh dherksa dks pa = 1 ekurk gSA

lkèku lsokvksa dh izkjafHkd ek=kk,¡ (qt, qp, qq ...) nh gqbZ dherksa (pt, pp, pq ...) nh gksus ij] izR;sd miHkksDrk
viuh larqf"V dks rc vfèkdre djrk gS tc lkèku lsokvksa dh ek=kk,¡ (O1, Op, Oq ...) xq.kk mudh dhersa
(pt, pp, pq, ....) cjkcj gksrh gSa ek¡x dh xbZ oLrqvksa dh ek=kk,¡ (da, db, dc ...) xq.kk mudh dhersa (pa,
pb, pc ...)A bl izdkj lehdj.k cu tkrk gSμ

Otpt + Oppp + Oqpq + ... = dapa + dbpb + dcpc + ...

;g ctV lehdj.k gSA

vc gesa miHkksDrk oLrqvksa osQ fy, m vKkr O;fDrxr ek¡x iQyu pkfg, tks fuHkZj djrk gS ,d oLrq dh
dher vkSj vU; lHkh oLrqvksa dh dherksa ij ftUgsa og [kjhn ldrk gS] vkSj mu dherksa ij ftUgsa og viuh
lkèku lsok,¡ iQeks± dks iznku djosQ izkIr djosQ izkIr djrk gSA ;s lacaèk lehdj.kksa osQ fuEufyf[kr lSV }kjk
O;Dr fd, tk ldrs gSaμ

da = fa (pt, pp, pq, ... pa, pb, pc ...)
db = fb (pt, pp, pq, ... pa, pb, pc ...)

vc ge lkèku lsokvksa osQ fy, n vKkr O;fDrxr iwfrZ lehdj.kksa osQ ,d lSV dk fuekZ.k djrs gSa

Ot = ft (pt, pp, pq, ... pa, pb, pc ...)
Op = fq (pt, pp, pq, ... pa, pb, pc ...)

O;fDr;ksa vkSj iQeks± osQ O;fDrxr ek¡x vkSj iwfrZ iQyuksa dk tksM+ djosQ gesa izkIr gksrs gSaμ

(1) m fufeZr oLrqvksa osQ fy, ek£dV ek¡x lehdj.k gSaμ

Da = ∑da = Fa (pt, pp, pq, ... pa, pb, pc ...)
Da = ∑db = Fb (pt, pp, pq, ... pa, pb, pc ...)

(2) n lkèku lsokvksa osQ fy, ek£dV ek¡x lehdj.k gSaμ

Ot = ∑Ot = Ft (pt, pp, pq, ... pa, pb, pc ...)
Op = ∑Op = Fp (pt, pp, pq, ... pa, pb, pc ...)

okyjlh; ek£dV larqyu rc gksrk gS tc fufeZr oLrqvksa osQ fy, ek£dV ek¡x lehdj.k cjkcj gksrs gSa lkèku
lsokvksa osQ ek£dV iw£r lehdj.kksa osQA bl izdkj (1) vkSj (2) ls gesa izkIr gksrk gSμ

Da = Ot

vkSj Db = Op
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uksVfiQj okyjl dh iz.kkyh esa] lkèkulsokvksa dh ek¡xh xbZ ek=kk,¡ vo'; cjkcj gksuh pkfg,¡ mudh iwfrZ dh
ek=kkvksa osQ rFkk fufeZr oLrqvksa dh dhersa cjkcj gksuh pkfg,¡ mudh vkSlr mRiknu ykxrksa osQA ;s nks 'krs±
gesa lehdj.kksa osQ nks vkSj lSV iznku djrh gSaμ

1- lkèku lsokvksa dh ek¡x dh ek=kk,¡ vo'; cjkcj gksuh pkfg,¡ mudh iwfrZ dh ek=kkvksa osQ rkfd n lkèku
lsokvksa osQ fy, ek£dV [kkyh (Clear) gks tkrh gSμ

Ot = at Da + bt Db + ct Dc + ...
Op = ap Da + bp Db + cp Dc + ...

2- mRiknu dh vkSlr ykxrksa vkSj m fufeZr oLrqvksa dh dherksa dk cjkcj gksukμ

atpt+ appp + aqpq + ... = 1

btpt+ bppp + bqpq + ... = pb

bl izdkj 2m + 2n lehdj.k gSaA bu lehdj.kksa esa ,d Lora=k lehdj.k bl vFkZ esa ugha gS fd ;g
vius&vki gh larq"V ugha gks tkrk ;fn izR;sd O;fDr osQ fy, ctV lehdj.k dk;e jgrk gSA gekjs ikl
ckdh 2m $ 2n μ 1 Lora=k lehdj.k jg tkrs gSa vkSj ;s iwjh rjg ls fuèkkZfjr dh tkus okys vKkrksa dh
la[;k osQ cjkcj gSaμ(1) lIykbZ dh xbZ lkèku lsokvksa dh n ek=kk,¡_ (2) ek¡xh xbZ fufeZr oLrqvksa dh m
ek=kk,¡_ (3) lkèku lsokvksa dh n dhersa_ vkSj (4) fufeZr oLrqvksa dh mμ1 dhersa] D;ksafd pa ¾ 1
ifjHkk"kk }kjk gSA

D;ksafd Lora=k lehdj.kksa dh la[;k vKkrksa dh la[;k osQ cjkcj gS] blfy, okyjl dk lkekU; larqyu ekWMy
fuèkkZfjr gSA ijarq vKkrksa vkSj lehdj.kksa dh la[;k esa lekurk ekWMy osQ gy osQ vfLrRo osQ fy, ,d
vko';d 'krZ ugha gSA ;g u gh vf}rh; vkSj u gh vko';d 'krZ gSA ,slk blfy, fd okyjlh; iz.kkyh
lkèku&lsokvksa vkSj oLrqvksa dh ½.kkRed dherksa rFkk oLrqvksa ,oa lalkèkuksa dh ½.kkRed ek=kkvksa dks 'kkfey
ugha djrh gSA bl ekWMy esa fujis{k (Absolute) dherksa dks fuèkkZfjr djuk Hkh laHko ugha gSA fiQj] okyjl
dk ekWMy vfuèkkZfjr gS D;ksafd lehdj.kksa esa ls ,d lehdj.k nwljksa ls Lora=k ugha gS ftlls tc ;g eku
fy;k tkrk gS fd pa ¾ 1 rd de vKkrksa dh rqyuk esa de Lora=k lehdj.k gksrs gSaA

okyjl us viuh lkekU; larqyu iz.kkyh osQ fuèkkZj.k vkSj fLFkjrk dh leL;kvksa dks tatonnement vFkok
VVksyuk (Groping) ls gy fd;k gSA eku yhft, fd lc ozsQrk&foozsQrk mu ek=kkvksa dh ?kks"k.kk dj nsrs gSa
tks os nh gqbZ dherksa ij] [kjhnuk ;k cspuk pkgrs gSaA iw.kZ izfr;ksxkRed ek£dVksa esa] O;kikj ,d uhyke
(Auction) le>uk pkfg,A uhyke djus okyk dhersa fuf'pr djrk gS vkSj O;kikjh muosQ vuqlkj cksyh nsrs
gSaA ijarq dhersa vkSj bdjkjukes rc rd vafre ugha gksrs tc rd fd larqyu dherksa dk ,d lSV ugha igq¡p
tkrk gSA ;fn dherksa osQ fdlh lSV osQ fy, fdlh oLrq dh ek¡x vfèkd gksrh gS rks uhyke djus okyk ml
oLrq dh dher oqQN c<+k nsrk gS vkSj vfèkd iwfrZ gksus ij dher de dj nsrk gSA os rc rd ,slh ?kks"k.kk,¡
djrs jgrs gSa tc rd os ,slh dher ij ugha igq¡p tkrs tks lkekU; ek£dV eas larqyu ys vk,A mRiknd
lsokvksa dks [kjhnus vkSj cspus osQ fo"k; esa okyjl dh èkkj.kk ;g Fkh fd mRiknd ^^fVoQVsa** nsrs gSa ftuls
nh xbZ dher ij os lsokvksa dh nh xbZ ek=kk,¡ [kjhn ldrs gSaA ;s fVdVsa lkèkuksa dks [kjhnus okyksa (mRikndksa)
vkSj cspus okyksa (miHkksDrkvksa vFkkZr~ lkèkuksa osQ Lokfe;ksa) dks vLFkk;h :i ls ck¡èk ysrh gSaA osQoy ml
voLFkk esa leLr O;oLFkk dh dhersa larqyu esa vk,¡xh tc LohÑr dhersa ,slh gksa fd mu ij lsokvksa dh
ek¡x vkSj iwfrZ cjkcj gks tk,A bl izdkj okyjl dk ekWMy lkekU; vkSj ek£dV larqyu osQ fuèkkZj.k vkSj
fLFkjrk dks izdV djrk gSA

bldh vkykspuk,¡ (Its Criticisms)μfuèkkZj.k dh leL;k osQ vykok] okyjl osQ lkekU; larqyu dh
oqQN vkSj lhek,¡ gSaA

izFke] ;g vusd okLrfod èkkj.kkvksa ij vkèkkfjr gS tks lalkj esa orZeku okLrfod fLFkfr;ksa ls myV gSA
iw.kZ izfr;ksfxrk] tks bl ekWMy dk vkèkkj gS] feF;k gSA

bdkbZ 26 % lkekU; larqyu fl¼kar
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uksV nwljs] ;g ekWMy LFkSfrd gSA bl ekWMy esa lc miHkksDrk vkSj mRiknd] le; osQ fdlh Hkh izdkj osQ foyac
osQ fcuk] gj jkst oLrqvksa dh mruh gh ek=kk dk miHkksx vkSj mRiknu djrs gSaA mudh #fp;k¡] vfèkeku vkSj
mís'; ogh jgrs gSa] vkSj muosQ vkfFkZd fu.kZ; iwjh rjg ,d&nwljs osQ vuq:i gksrs gSaA okLro esa] ,slk oqQN
ugha gksrkA mRiknd vkSj miHkksDrk dHkh Hkh ,d <ax ls u rks lksprs gSa] vkSj u gh ,d <ax ls dk;Z djrs
gSaA #fp;ksa vkSj vfèkekuksa esa fujarj ifjorZu gksrs jgrs gSaA izfriQy dk iSekuk ges'kk fLFkj ugha gksrk vkSj dksbZ
nks lkèku&lsok,¡ le:i ugha gksrhaA bl izdkj gj mRiknd dh ykxr fLFkfr;k¡ fHkUu&fHkUu gksrh gSaA D;ksafd
okyjl dh nh gqbZ fLFkfr;k¡ fujarj cnyrh jgrh gSa] blfy, lkekU; larqyu dh vksj xfr #d tkrh gS vkSj
bldh izkfIr ges'kk pkgiw.kZ dYiuk gh jgh gSA

vafre] vk£Fkd fl¼kar ls dbZ èkkj.kkvksa dks fudkyk ugha tk ldrk D;ksafd okyjl dk leLr ekWMy ;qxir~
lehdj.kksa (Simultaneous equations) dk lSV gS tks mu èkkj.kkvksa osQ vHkko esa lekIr gks tkrk gSA bl
izdkj ;g ekWMy lehdj.kkssa osQ vkèkkj ij iuirk gS tks bls Hkkjh&Hkjde vkSj dfBu cuk nsrs gSaA blfy,
vFkZ'kkL=k osQ lkèkkj.k fo|kFkhZ osQ fy, bl fl¼kar dh mi;ksfxrk lekIr gks tkrh gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

7- js[kkxf.krh; rkSj ls] vkfèkD; ek¡x dks vkfèkD; oØ }kjk n'kkZ;k tkrk gSA
8- izQkal dk vFkZ'kkL=kh fy;ksu okyjl izFke O;fDr Fkk ftlus xf.krh; :i ls viuh iqLrdμElements

of Pure Economics(1874) esa ,d lkekU; larqyu dk ekWMy fodflr fd;kA
9- oLrq vkSj lk/u nksuksa ekfoZQV esa iw.kZ izfr;ksfxrk ugha gSA

10- miHkksx vFkok mRiknu osQ cfgHkkZo ugha gSA

26-3 2 × 2 × 2 xzkiQh; lkekU; larqyu ekWMy
(2 × 2 × 2 Graphical General Equilibrium Model)

uhps ge ,d fLFkj (static) iw.kZ izfr;ksxh vFkZO;oLFkk dh ys[kkfp=kh; (xzkiQh;) fLFkfr dk vè;;u djrs
gSa ftlesa nks miHkksDrk] nks oLrq,¡ vkSj nks lkèku gSaA bls 2 × 2 × 2 larqyu ekWMy dgrs gSaA

bldh ekU;rk,¡ (Its Assumptions)

;g ekWMy fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSaμ

1- lkèku vkSj oLrq ek£dV esa iw.kZ izfr;ksfxrk gSA
2- nks le:i vkSj iwjh rjg ls foHkkT; mRiknu osQ lkèku Je (L) vkSj iw¡th (L) gSaA nksuksa fuf'pr ek=kkvksa

esa miyCèk gSaA
3- nksuksa lkèku lnSo iw.kZ jkstxkj esa gSaA
4- osQoy nks le:i miHkksDrk oLrq,¡ X vkSj Y vFkZO;oLFkk esa mRikfnr dh tkrh gSaA ;s oLrq,¡ fuf'pr

ek=kkvksa esa miyCèk gksrh gSaA izR;sd oLrq dk mRiknu iQyu fn;k gqvk gS vkSj ifjofrZr ugha gksrk gSA
izR;sd mRiknu iQyu iSekus osQ fLFkj izfriQy n'kkZrk gSA fdlh Hkh leek=kk oØ (Isoquant) osQ lkFk
rduhdh LFkkukiUurk dh ?kVrh lhekar nj (MRTS) gksrh gSA bldk eryc gS fd leek=kk oØ ewy
osQ mUurksnj (Convex) gSaA

5- mRiknu osQ cfgHkkZo (Externalities) ugha gSaA
6- vFkZO;oLFkk esa A vkSj B nks miHkksDrk gSa tks X vkSj Y dh lHkh ek=kkvksa dk miHkksx djrs gSaA izR;sd

miHkksDrk dk ewy osQ mUurksnj mnklhurk oØksa dk ,d lSV gSA



LOVELY PROFESSIONAL UNIVERSITY 437

uksV7- miHkksx osQ cfgHkkZo ugha gSaA

8- izR;sd miHkksDrk viuh nh gqbZ vk; ij viuh mi;ksfxrk dks vfèkdre djus dk mís'; j[krk gSA

9- miHkksDrk mRiknu osQ nksuksa lkèkuksa osQ Lokeh gSaA

10- izR;sd iQeZ (mRiknd) ,d fn;k gqvk mRiknu iQyu gksus ij vius ykHk dks vfèkdre djus dk
mís'; j[krh gSA

;s ekU;rk,¡ nh gksus ij] vFkZO;oLFkk ml le; lkekU; larqyu esa gksrh gS tc nks oLrq ek£dVsa vkSj nks lkèku
ek£dVsa] vkSj nks miHkksDrk rFkk nks iQes± O;fDrxr :i esa vkSj lkFk larqyu dherksa osQ ,d lSV ij larqyu
esa gksaA bl lkekU; larqyu ekWMy osQ gy osQ fy, rhu fo'ks"krk,¡ gksrh gSaμ(i) fofue; dk lkekU; larqyu_
(ii) mRiknu dk lkekU; larqyu_ vkSj (iii) fofue; vkSj mRiknu nksuksa esa lkekU; larqyuA budh xzkiQh;
foospuk uhps dh tk jgh gSA

VkLd okyjlh; lkekU; larqyu ekWMy ij vius fopkj O;Dr dhft,A

(i) fofue; (miHkksx) dk lkekU; larqyu
(General Equilibrium of Exchange or Consumption)

fofue; osQ lkekU; larqyu osQ fy, ;g vko';d gS fd nks oLrqvksa osQ chp LFkkukiUurk dh lhekar nj
(MRS) izR;sd miHkksDrk osQ fy, leku gks tks mu nksuksa dk miHkksx djrk gSA bldk eryc gS fd nks
miHkksDrk oLrqvksa osQ chp MRS muosQ dher vuqikr osQ cjkcj gksA D;ksafd iw.kZ izfr;ksfxrk esa izR;sd
miHkksDrk dk mís'; viuh mi;ksfxrk dks vfèkdre djuk gS blfy, og X vkSj Y oLrqvksa osQ fy, viuh
MRS dks muosQ dher vuqikr (Px/Py) osQ cjkcj djsxkA bl ekWMy esa nks miHkksDrk A vkSj B, nks oLrq,¡
X vkSj Y vkSj dher vuqikr Px/Py fn, gksus ij] lkekU; larqyu ml le; izkIr gksrk gS tc X vkSj Y
dk A miHkksDrk bl rjg pquko djrk gS fd AMRSXY ¾ Px/Py, vkSj B miHkksDrk X vkSj Y dks bl rjg
fd BMRSXY ¾ Px/PyA vr% nksuksa miHkksDrkvksa osQ lkekU; larqyu dh 'krZ gSμ AMRSXY = BMRSXY
= Px/Py.

ckWDl fp=k 26-8 fofue; dh larqyu n'kk dh O;k[;k djrk gSA A vkSj B nks miHkksDrkvksa dks yhft,] ftuosQ
ikl Øe'k% X vkSj Y oLrqvksa dh fuf'pr ek=kk,¡ gSaA Oa miHkksDrk A dk ewy fcanq gS vkSj OB miHkksDrk B
dk ewy fcanq gS (le>us osQ fy, fp=k dks myVdj nsf[k,)A nksuksa v{kksa Oa rFkk Ob dh vuqyac Hkqtk,¡ oLrq
Y dks izdV djrh gSa vkSj {kSfrt Hkqtk,¡ oLrq X dksA A1, A2 vkSj A3 oØ A osQ mnklhurk ekufp=k dks izdV
djrs gSa vkSj B1, B2, vkSj B3 oozQ B mnklhurk ekufp=k dksA bl ckWDl osQ Hkhrj dk dksbZ Hkh fcanq nksuksa
miHkksDrkvksa osQ chp nksuksa oLrqvksa osQ laHko forj.k dks izdV djrk gSA fcanq E dks yhft,] tgk¡ A1 rFkk B1
mnklhurk oØ vkil esa dkVrs gSaA bl fLFkfr ij] A osQ ikl Y oLrq dh OaYa bdkb;k¡ vkSj X oLrq dh
OaXa bdkb;k¡ gSaA B dks Y dh ObYb rFkk X dh ObXb bdkb;k¡ izkIr gksrh gSaA E fcanq ij] nksuksa oLrqvksa
osQ chp LFkkukiUurk dh lhekar nj mudh dherksa osQ vuqikr osQ cjkcj ugha gS D;ksafd nksuksa oozQksa dk <yku
cjkcj ugha gSA blfy,] nks miHkksDrkvksa A vkSj B osQ chp X vkSj Y nks oLrqvksa osQ larqyu fofue; dk fcanq
E ugha gSA ijarq nksukas osQ chp fofue; dk vkèkkj gSA

eku yhft, fd A rks oLrq X dh vkSj B oLrq Y dh vfèkd ek=kk ysuk pkgrk gS vkSj os E fcanq ls R fcanq
ij vk tkrs gSaA R fcanq ij] A dks X dh vfèkd ek=kk izkIr gksrh gS] tcfd B dks Y dh vfèkd ek=kk izkIr
gksrh gSA B dh fLFkfr esa dksbZ lqèkkj ugha gksrk D;ksafd og mlh mnklhurk oØ B1 ij jgrk gS] ijarq A dh
fLFkfr R ij igys ls cgqr vPNh gS D;ksafd og A1 ls vis{kkÑr vfèkd m¡Qps mnklhurk oØ A3 ij vk

bdkbZ 26 % lkekU; larqyu fl¼kar
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uksV x;k gSA ij] ;fn A vkSj B nksuksa E ls P ij vk tk,¡_ rks A dh fLFkfr igys tSlh gh jgrh gS D;ksafd og
mlh mnklhurk oØ A1 ij gSA B dh fLFkfr igys ls cgqr vPNh gks tkrh gS D;ksafd og m¡Qps mnklhurk oØ
B3 ij pyk tkrk gSA osQoy ml le; os nksuksa vis{kkÑr vfèkd m¡Qps mnklhurk oØksa Øe'k% A2 vkSj B2

ij gksaxs] tc os E ls Q ij tk,¡xsA

fp=k 26-8

bl izdkj P, Q vkSj R rhu fofue; osQ fopkj.kh; fcanq gSaA tc bu lc fcanqvksa dks CC js[kk }kjk tksM+k tkrk
gS rks og lafonk oozQ (Contract curve) cu tkrk gSA fofue; dk lkekU; larqyu lnSo lafonk oozQ  ij
gksxk tgk¡ AMRSXY = BMREXY. fofue; dk ;g lekU; larqyu vf}rh; ugha gS D;ksafd ;g lafonk oØ
osQ fdlh Hkh fcanq ij gks ldrk gSA

(ii) mRiknu dk lkekU; larqyu (General Equilibrium of Production)

mRiknu dk lkekU; larqyu rc gksrk gS tc Hkh oLrq X osQ mRiknu esa Je vkSj iw¡th osQ chp rduhdh
LFkkukiUurk dh lhekar nj (MRTSLK) oLrq Y osQ mRiknu esa MRTSLX osQ cjkcj gksrh gSμXMRTSLK
= YMRTSLK.

ckWDl fp=k 26-9 mRiknu osQ lkekU; larqyu dks Li"V djrk gSA vFkZO;oLFkk dks nks oLrqvksa X vkSj Y osQ
mRiknu osQ fy, nks lkèku Je (L) vkSj iw¡th (K) fuf'pr ek=kk esa miyCèk gSaA OY Je&lkèku dk ewy fcanq
gSA Je dks {kSfrt v{k ij ekik x;k gS vkSj OY iw¡th&lkèku dk ewy fcanq gS] ftls vuqyac v{k ij ekik
x;k gSA nksukas v{kksa osQ {kSfrt cktw OX rFkk OY oLrq X dks vkSj vuqyac cktw oLrq Y dks izdV djrs gSaA

fp=k 26-9
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uksVizR;sd oLrq dk mRiknu iQyu ,dlkj leku ek=kk oØksa ls izkIr gksrk gSA ftudh rduhdh fo'ks"krk eki osQ
fLFkj izfriQy rFkk LFkkukiUurk dh ?kVrh lhekar njsa (MRTS) gSA oLrq X osQ fy,] ftlosQ ewy fcanq OX
gS] osQ leek=kk oØ X1, X2 vkSj X3 gSa] vkSj oLrq Y osQ fy, ftldk ewy&fcanq OY gS osQ leek=kk oØ Y1]
Y2 vkSj Y3 gSaA ;fn izkjaHk esa vFkZO;oLFkk E1 fcanq ij gS rks og X vkSj Y osQ mRiknu dks vfèkdre ugha
djsxh] D;ksafd fcanq E1 ij Y1 dh <yku ls X1 dh <yku vfèkd gSμ XMRTSLK > YMRTSLKA Je
dks iw¡th osQ fy, LFkkukiUurk djosQ] iQes± fcanq E1 ls ;k rks fcanq R1 ij ;k fcanq P1 ij pyh tk,¡xhA bu
nksuksa esa ls ,d oLrq dk mRiknu fLFkj jgsxk vkSj nwljh dk mRiknu c<+sxkA bl izdkj] Je vkSj iw¡th dk
LFkkukiUu djus ls iQes± fcanq Q1 ij tk ldrh gSa rFkk X vkSj Y nksuksa oLrqvksa dk mRiknu c<+k ldrh gSaA
oLrq X dk leek=kk oØ P1, Q1 rFkk R1 fcanqvksa ij] oLrq Y osQ leek=kk oØ ij Li'kZT;k gS vkSj blfy,

XMRTSLK = YMRTSLK dh 'krZ dks iwjk djrk gSA bu Li'kZ&fcanqvksa dks feykus ls Lisl esa mRiknu lafonk
oØ OXP1Q1R1OY cu tkrk gSA ;g Je vkSj iw¡th osQ lHkh la;ksxksa dks n'kkZrk gS tks lafonk oØ ij

XMRTSLK = YMRTSLK dks cjkcj djrk gSA ijarq mRiknu dk ;g lkekU; larqyu Hkh vf}rh; ugha gS
D;ksafd ;g lafonk oØ osQ fdlh Hkh fcanq ij gks ldrk gSA

bl mRiknu lafonk oØ ls ge vkxr Lisl ls mRiknu Lisl esa mRiknu laHkkouk oØ vFkok :ikarj.k oØ
vuqjsf[kr dj ldrs gSaA fp=k 26-9 osQ OXP1Q1R1OY lafonk oØ ls lac¼ mRiknu laHkkouk oØ fp=k 26-
10 esa TC osQ :i esa vafdr gSA ;g oØ oLrq X rFkk Y osQ mu fofoèk la;ksxksa dks izdV djrk gS tks Je
rFkk iw¡th dh fuf'pr ek=kkvksa ls mRiknu fd, tk ldrs gSaA fp=k 26-9 esa lafonk oØ rFkk vkxr Lisl esa
fcanq P ij è;ku nhft,A Y3 leek=kk Y oLrq dh 600 bdkb;ksa dks vkSj X1 leek=kk X dh 100 bdkb;ksa dks
izdV djrk gSA bUgsa fp=k 26-10 esa mRiknu Lisl esa fcanq P osQ :i esa fp=kkafdr fd;k x;k gSA blh izdkj
fp=k 26-9 osQ Q1 rFkk R1 fcanq fp=k 26-10 esa mRiknu Lisl esa Øe'k% Q rFkk R fcanqvksa osQ :i esa vkjsf[kr
fd, gSaA P, Q rFkk R fcanqvksa dks feykdj ge X rFkk Y oLrqvksa osQ fy, mRiknu laHkkouk oØ TC O;qRiUu

djrs gSaA Je rFkk iw¡th dh ek=kk,¡ rFkk nh gqbZ izkS|ksfxdh osQ gksus ij vFkZO;oLFkk TC oØ ls mQij fdlh
Hkh fcanq ij ugha igq¡p ldrhA vkSj u gh TC oØ osQ Hkhrj vFkZO;oLFkk dk dksbZ fcanq gks ldrk gS D;ksafd
bldk eryc gksxk fd nksuksa lkèku laiUurkvksa dk iwjk mi;ksx ugha gks jgk gSA blfy, X vkSj Y osQ mRiknu
dks vfèkdre djus osQ fy, t:jh gS fd vFkZO;oLFkk TC oØ ij jgsA fiQj fp=k 26-10 esa mRiknu laHkkouk
oØ ij fdlh Hkh fcanq dk <yku Y esa X osQ :ikarj.k dh lhekar nj (MRT) dks izdV djrk gSA nwljs 'kCnksa
esa ;g crkrk gS fd iw¡th rFkk Je dh i;kZIr ek=kk LFkkukarfjr djosQ oLrq X dh ,d vkSj bdkbZ dk mRiknu
djus osQ fy, oLrq Y dk mRiknu fdruk ?kVk;k tk,A

fp=k 26-10

P(X1, Y3)

Q(X2, Y2)

R(X3, Y1)

Good X
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uksV iw.kZ izfr;ksfxrk osQ varxZr ,d ykHk vfèkdredj.k djus okyh iQeZ ml le; mRiknu osQ larqyu esa gksxh
tc levkxe (Isorevenue) js[kk mlosQ :ikarj.k (Transformation) oØ dks Li'kZ djrh gSA bldk
eryc gS fd iQeZ osQ larqyu osQ fy, X vkSj Y nksuksa oLrqvksa osQ chp :ikarj.k dh lhekar nj mlosQ dher
vuqikr osQ cjkcj gksuh pkfg,μMRTXY = PX/PY. ;g fu;e fp=k 26-11 }kjk le>k;k x;k gSA MRTXY
dks :ikarj.k oØ PP1 dh fdlh Hkh fcanq ij <yku }kjk ekik tkrk gSA TR levkxe js[kk gS ftldh <yku
Px/Py n'kkZrh gSA E fcanq ij :ikarj.k oØ PP1 dh <yku vkSj levkxe js[kk TR dh <yku cjkcj gSaA bl
izdkj] MRTXY = PX/PY. vr% izR;sd iQeZ X dh OX1 ek=kkvksa vkSj Y oLrq dh OY1 ek=kkvksa dk mRiknu
vkSj foØ; djosQ vius mRiknu dks vfèkdre djrh gSA

fp=k 26-11

okLro esa] X osQ fy, Y dh MRT cjkcj gksrh gS oLrq X dh lhekar ykxr (MCx) rFkk oLrq Y dh lhekar
ykxr (MCy) osQ vuqikr osQ] vFkkZr~ MRTxy = MCx/MCy ijarq izR;sd iQeZ mRiknu dk og Lrj mRikfnr
djrh gS ftl ij mldh lhekar ykxr mldh ek£dV dher osQ cjkcj gksrh gSA bl izdkj] izR;sd iQeZ osQ
fy, Px = MCx vkSj Py = MCyA vr% MCx/MCy = Px/Py.

(iii) fofue; vkSj mRiknu dk lkekU; larqyu
(General Eqilibrium of Exchange and Production)

vc ge iw.kZ izfr;ksfxrk osQ varxZr fofue; vkSj mRiknu osQ ,d lkFk lkekU; larqyu dk vè;;u djrs gSaA
blosQ fy, ;g vko';d gS fd nks oLrqvksa osQ chp LFkkukiUurk dh lhekar nj (MRS) muosQ chp :ikarj.k
dh lhekar nj (MRT) nksuksa cjkcj gksaA D;ksafd iw.kZ izfr;ksfxrk esa miHkksDrkvksa vkSj iQeks± osQ fy, nks oLrqvksa
osQ dher vuqikr cjkcj gksrs gSa] blfy, lHkh miHkksDrkvksa osQ MRS lHkh iQeks± osQ MRT osQ leku gksaxsA
ifj.kkeLo:i] nksuksa oLrqvksa dk n{krk osQ lkFk mRiknu vkSj fofue; fd;k tk,xkA lkaosQfrd :i esa]
MRSxy = Px/Py vkSj MRTxy = Px/PyA blfy,] MRSxy = MRTxy.

fp=k 26-12 esa miHkksx vkSj mRiknu osQ lkekU; larqyu dks n'kkZ;k x;k gSA X vkSj Y nksuksa oLrqvksa osQ fy,
TC :ikarj.k oØ (;k mRiknu laHkkouk lhek) gSA TC oØ ij dksbZ Hkh fcanq X vkSj Y osQ chp MRT
(MRTxy) O;Dr djrk gS tgk¡ mRiknu dk lkekU; larqyu gksxkA TC oØ ij dksbZ fcanq Q yhft, rkfd X

vkSj Y osQ oqQy mRiknu Øe'k% OX vkSj OY gksrs gSaA ;s mRiknu vkxs fofue; osQ fy, ,d ,ToFkZ ckWDl
fp=k osQ vk;keksa (dimensions) dks fuèkkZfjr djrs gSaA fcanq Q ls nksuksa v{kksa ij X vkSj Y yac fxjkb,A vc
O miHkksDrk A dk ewy cu tkrk gS ftls OA uke nsrs gSaA blh izdkj Q miHkksDrk B dk ewy cu tkrk gSA
bls OB dgrs gSaA D;ksafd izR;sd miHkksDrk dk lqfuf'pr vfèkeku iQyu gSA blfy, fofue; ckWDl esa A vkSj
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uksVB mnklhurk oØ [khaps x, gSaA oØ A1, A2 vkSj A3 miHkksDrk A dk mnklhurk eSi n'kkZrk gS vkSj oØ B1,
B2 vkSj B3 miHkksDrk B dk miHkksDrk A vkSj B osQ bu mnklhurk oØksa osQ Li'kZ (VsatsaV) fcanq E, F vkSj G
gSaA bu fcanqvksa dks tksM+us ls ,d miHkksDrk lafonk oØ QAEFGOBA bl lafonk oØ ij izR;sd fcanq fofue;
dk lkekU; larqyu fcanq gS] tgk¡ AMRSxy = BMRSxy = Px/Py.

fp=k 26-12

fofue; vkSj mRiknu dk ,d lkFk lkekU; larqyu ogk¡ gksxk tgk¡ AMRSxy = BMRSxy = MRTxy. ;g
rc gksrk gS tc fofue; osQ larqyu fcanq F ij [khaph xbZ VsatsaV bb lekukarj gS oØ TC osQ fcanq Q ij [khaph
xbZ VsatsaV aa osQA ijarq aa vkSj bb VsatsaVksa osQ ,d nwljs osQ lkFk F fcanq ij lekukarj gksus dh lkekU; larqyu
dh 'krZ vf}rh; gy ugha iznku djrh gSA ,slk blfy, fd E vFkok G izR;sd fcanq ij [khaph xbZ VsatsaV Hkh
VsatsaV bb osQ lekukUrj gks ldrh gSA

26-4 lkjka'k (Summary)

l lkekU; larqyu osQ vfLrRo dh leL;k ek£dV esa oszQrkvksa vkSj foozsQrkvksa osQ O;ogkj ls lacafèkr gksrh
gS vkSj ;g fdl izdkj muosQ ek¡x vkSj iwfrZ oozQksa dks izHkkfor djrk gSA ,d larqyu ml le; gksrk
gS tc ek¡x vkSj iwfrZ oozQ ,d èkukRed (Positive) dher ij cjkcj gksrs gSaA ,slh dher larqyu
dher dgykrh gSA dher ij ek¡x vkSj iwfrZ dh ek=kk larqyu ek=kk dgykrh gSA larqyu dher ij u
rks vkfèkD; ek¡x (Excess demand) vkSj u gh vkfèkD; iwfrZ (Excess supply) gksrh gSA ml
dher ij vkfèkD; ek¡x 'kwU; gksrh gSA

26-5 'kCndks'k (Keywords)

1- vkfèkD; ek¡x (Excess Demand)μvfèkd ek¡x

2- vkfèkD; iw£r (Excess Supply)μvR;fèkd iw£r

3- cgq&larqyu (Multiple Equilibrium)μfLFkj ,oa vfLFkj larqyuA

26-6 vH;kl&iz'u (Review Questions)

1- lkekU; larqyu osQ vfLrRo ls vki D;k le>rs gSa\

a

Q   and   QB

a

Y

T

O QA X C
Good X
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uksV 2- ^okyjlh; lkekU; larqyu ekWMy* ij fVIi.kh fyf[k,A

3- fofue; (miHkksx) dk lkekU; larqyu le>kb,A

mÙkj % LoewY;kadu (Answers : Self Assessment)

1- lkekU; larqyu 2- foozsQrkvksa 3- larqyu 4- (v)

5- (v) 6- (c) 7- lgh 8- lgh

9- xyr 10- lghA

26-7 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

2- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

3- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

���
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uksV

bdkbZμ27 % mRiknu cuke miHkksx
(Production Versus Consumption)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

27-1 jkstxkj ij fopkj (Thoughts about Employment)

27-2 nqcZyrk osQ lacaèk esa fopkj (Thoughts about Weaknesses)

27-3 mRiknu miHkksx dks lhfer djrk gS (Production Limits the Consumption)

27-4 lkjka'k (Summary)

27-5 'kCndks'k (Keywords)

27-6 vH;kl iz'u (Review Questions)

27-7 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l jkstxkj ij fopkj dk vè;;u djus gsrqA
l nqcZyrk osQ lacaèk esa fopkj tkuus gsrqA
l ^mRiknu miHkksx dks lhfer djrk gS* tkuus gsrqA

izLrkouk (Introduction)

vFkZ'kkL=k esa eq[;r;k nks fopkjèkkjk jgh gSaA izFke mUuhloha lnh osQ vFkZ'kkL=kh tks iwfrZ ij tksj nsrs Fks ftldk
lhèkk lacaèk mRiknu ls gksrk gSA buesa izeq[k vFkZ'kkL=kh ,Me fLeFk] MsfoM fjdkMksZ] ts-ch-ls vU; izeq[k gSaA
;s vFkZ'kkL=kh fo'ks"k :i ls [kqys cktkj vFkkZr ljdkj dh ux.; Hkwfedk ij tksj nsrs FksA tcfd nwljh
fopkjèkkjk 17oha lnh osQ vFkZ'kkfL=k;ksa dh jgh gSA bl ;qx dks of.kdokn dgk tkrk FkkA bl fopkjèkkjk dks
chloha lnh esa egkure vFkZ'kkL=kh] ftUgsa vFkZ'kkL=k dk Hkxoku dgk tkrk gS] us vkxs c<+k;k gSA dhUl dk
fo'ys"k.k eq[;r;k ek¡x ij fuHkZj FkkA ek¡x dk lhèkk lacaèk miHkksx ls gksrk gSA dhUl dk fo'ys"k.k vYidky
esa izHkkoiw.kZ ek¡x osQ }kjk miHkksx dk fuèkkZj.k djrk gSA vFkkZr fu"d"kZ :i esa ;g dg ldrs gSa fd ,d
fopkjèkkjk iwfrZ vFkkZr mRiknu ,oa nwljh fopkjèkkjk ek¡x vFkkZr miHkksx ij tksj nsrh gSA vFkkZr nksuksa fopkjèkkjk
foijhr gSaA

bdkbZ 27 % mRiknu cuke miHkksx
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uksV

uksV~l ek¡x dk lhèkk lacaèk miHkksx ls gksrk gSA

tc euq"; i`Foh ij tUe ysrk gS rks mldh oqQN ewyHkwr vko';drk,¡ gksrh gSaA ftudh mRifÙk mldh bPNk
osQ :i esa gksrh gS vkSj bPNk dh larqf"V oLrq osQ miHkksx osQ }kjk iw.kZ gks ldrh gSA ,Me fLeFk us viuh
iqLrd Wealth of Nation esa ;g crk;k gS fd vkfFkZd fØ;k,¡ èku osQ }kjk gh fØ;kfUor gksrh gSaA oSls
19oha lnh osQ vFkZ'kkL=kh ;g ekurs Fks fd iwfrZ viuh ek¡x Lo;a mRiUu djrh gS (Supply creats its own
demand)A blosQ foijhr 20oha lnh osQ vFkZ'kkL=kh ;g ekurs Fks fd ek¡x viuh iwfrZ Lo;a fuèkkZfjr djrh
gS (Demand creaty its own supply)A vFkkZr nksuksa fopkj vyx&vyx èkkj.kkvksa dks tUe nsrs gSaA

D;k vki tkurs gSa tc euq"; i`Foh ij tUe ysrk gS rks mldh oqQN ewyHkwr vko';drk,¡ gksrh gSaA

27-1 jkstxkj ij fopkj (Thoughts about Employment)

19oha lnh osQ vFkZ'kkL=kh ;g ekurs Fks fd vxj iwfrZ esa o`f¼ dh tkrh gS vFkkZr mRiknu esa o`f¼ gksus ij
yksxksa dks jkstxkj osQ volj izkIr gksaxs] ftlls csjkstxkjh dh leL;k dk fujkdj.k laHko gks losQxkA oSls rks
;s csjkstxkjh dks vYidkyhu leL;k ekurs FksA vFkkZr csjkstxkjh gksus ij vxj etnwjh nj esa deh djosQ iwjk
fd;k tk ldrk gSA la{ksi esa ;s ;g dgrs Fks fd mRiknu osQ foLrkj ls jkstxkj ls oafpr yksxksa dks dk;Z dh
izkfIr gksrh gSA tcfd blosQ foijhr Consumptionist ;kuh 20oha lnh osQ vFkZ'kkL=kh dks ;g rjhdk ilan
ugha FkkA mudk fopkj Fkk fd osQoy mRiknu osQ foLrkj ls gh csjkstxkjh dk var laHko ugha gSA os dgrs Fks
fd vfèkd mRiknu fdlh ns'k dks eanh dh vksj èkosQyrk gSA vFkkZr mRiknu esa o`f¼ osQoy mUgha oLrqvksa dh
tk, ftudh ek¡x gksA vFkkZr ek¡x osQ vuqlkj oLrqvksa dh iwfrZ dh tk,A mudk ;g roZQ Fkk fd vfèkd mRiknu
ls eanh iSQyh rks csjkstxkjh esa o`f¼ gks tk,xhA

VkLd jkstxkj ij vius fopkj O;Dr dhft,A

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- vFkZ'kkL=k esa eq[;r;k ---------------- fopkjèkkjk jgh gSaA

2- ek¡x dk lhèkk lacaèk ---------------- ls gksrk gSA

27-2 nqcZyrk osQ laca/ esa fopkj (Thoughts about Weaknesses)

nqcZyrk dk eryc èku esa deh ls yxk;k tkrk gSA f}rh; fo'o;q¼ osQ ckn yksxksa dh miHkksx djus dh 'kfDr
cgqr de gks x;h FkhA Productionist ;kuh mRiknudÙkkZ ;k 19oha lnh osQ vFkZ'kkL=kh èku osQ fuos'k dks
le`f¼ dk jkLrk ekurs FksA tcfd Consumptionist ;kuh 20oha lnh osQ vFkZ'kkL=kh èku osQ fouk'k dks
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uksVle`f¼ dk jkLrk ekurs FksA nksuksa fopkjèkkjkvksa esa èku dh vR;ar vko';drk ij tksj nsrh FkhA D;ksafd 19oha
lnh osQ vFkZ'kkL=kh ekurs Fks fd èku osQ fuos'k osQ }kjk mRiknu esa o`f¼ laHko gS ftlls yksxksa dks jkstxkj ,oa
oLrqvksa dh iwfrZ laHko gks ikrh gS] tcfd 20oha lnh osQ vFkZ'kkL=kh ;g ekurs gSa fd èku osQ }kjk miHkksx esa
o`f¼ dh tk ldrh gS ftlls eanh dks nwj fd;k tk ldrk gS o jkstxkj osQ voljksa esa o`f¼ laHko gks losQxhA
buosQ vuqlkj etcwr miHkksx ek¡x gh eanh dks nwj djus dk ,dek=k rjhdk gSA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

3- mUuhloha lnh osQ vFkZ'kkL=kh tksj nsrs gSaμ

(v) iwfrZ ij (c) O;; ij

(l) Ø; ij (n) foØ; ij

4- nqcZyrk dk eryc yxk;k tkrk gSμ

(v) èku esa deh ls (c) 'kkjhfjd deh ls

(l) Ø; dh deh ls (n) buesa ls dksbZ ugha

5- ----------------------------- vFkZ'kkL=kh ekurs Fks fd ^iwfrZ viuh ek¡x Lo;a mRiUu djrh gS*A

(v) 20oha lnh osQ (c) 19oha lnh osQ

(l) 18oha lnh osQ (n) 17oha lnh osQ

6- ---------------- vFkZ'kkL=kh ekurs Fks fd] ^ek¡x viuh iwfrZ Lo;a fuèkkZfjr djrh gS*A

(v) 19oha lnh osQ (c) 20oha lnh osQ

(l) 18oha lnh osQ (n) 17oha lnh osQA

27-3 mRiknu miHkksx dks lhfer djrk gS (Production limits the Consumption)

Productionist ;kuh 20oha lnh osQ vFkZ'kkL=kh ;g ekurs Fks fd cPpksa dh ijofj'k osQ fy, ekrk&firk mu
ij [kpZ djrs gSa] D;ksafd ;s [kpkZ mRikfnr gqbZ oLrqvksa ij gksrk gSA mRiknu osQ }kjk cktkj dks oLrqvksa dh
iwfrZ dh tkrh gS vkSj mRiknu mUgha oLrqvksa dk gksrk gS ftudh bPNk dh tkrh gSA lHkh bPNkvksa dh iwfrZ
laHko ugha gks ikrh gSA blfy, mRiknu] miHkksx dh iwfrZ dks lhfer cukrk gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

7- ek¡x dk lhèkk lacaèk miHkksx ls gksrk gSA

8- dhUl dk fo'ys"k.k vYidky esa izHkkoiw.kZ ek¡x osQ }kjk miHkksx dk fuèkkZj.k djrk gSA

9- ,Me fLeFk dh iqLrd gSμ^Wealth of British*A

10- miHkksx osQ fcuk mRiknu laHko ugha gSA

27-4 lkjka'k (Summary)

l mijksDr fo'ys"k.k osQ vkèkkj ij ;g fu"d"kZ fudkyk tk ldrk gS fd miHkksx ,oa mRiknu ,d&nwljs
ls foijhr u gksdj ijLij ,d nwljs osQ iwjd gksrs gSaA D;ksafd miHkksx osQ fcuk u rks mRiknu laHko

bdkbZ 27 % mRiknu cuke miHkksx
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uksV gS vkSj u gh mRiknu osQ fcuk miHkksxA miHkksx ,oa mRiknu nksuksa vFkZ'kkL=k osQ LraHk gSaA bu nksuksa osQ
varxZr gh vkfFkZd fØ;kvksa dk vè;;u fd;k tkrk gSA blfy, nksuksa esa egÙo osQ vuqlkj rqyuk djuk
O;FkZ gS cfYd nksuksa dk gh vFkZ'kkL=k esa leku egÙo gksrk gSA

27-5 'kCndks'k (Keywords)

1- mRiknu (Production)% fuekZ.k

2- miHkksx (Consumption)% [kirA

27-6 vH;kl&iz'u (Review Questions)

1- mRiknu ,oa miHkksx ls D;k rkRi;Z gS\ Li"V dhft,A

2- ^mRiknu miHkksx dks lhfer djrk gS* ij fVIi.kh fyf[k,A

3- nqcZyrk osQ lacaèk esa vius fopkj O;Dr dhft,A

mÙkj % LoewY;kadu (Answers : Self Assessment)

1- nks 2- miHkksx 3- (v) 4- (v)

5- (c) 6- (c) 7- lgh 8- lgh

9- xyr 10- lghA

27-7 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���
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uksV

bdkbZμ28 % tksf[ke rFkk vfuf'prrk dk vFkZ'kkL=k
(Economics of Risk and Uncertainty)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

28-1 tksf[ke osQ izfr ,d miHkksDrk dk O;ogkj

(Individual Consumer’s Behaviour Towards Risk)

28-2 tksf[ke vf/eku % tksf[ke osQ izfr O;ogkj (Risk Preference : Attitude Towards Risk)

28-3 tqvk (Gambling)

28-4 lkjka'k (Summary)

28-5 'kCndks'k (Keywords)

28-6 vH;kl&iz'u (Review Questions)

28-7 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l tksf[ke osQ izfr ,d miHkksDrk dk O;ogkj tkuus gsrqA
l tqvk osQ ckjs esa tkuus gsrqA
l chek dk vè;;u djus gsrqA
l ifjlaifÙk iksVZiQksfy;ks p;u tkuus gsrqA

izLrkouk (Introduction)

vfuf'prrk ekuo thou dk ,d ekSfyd rF; gSA vr% lHkh vkfFkZd ysu&nsu esa tksf[ke dk rÙo lfEefyr
jgrk gSA tgk¡ dgha vfuf'prrk gksrh gS] ogk¡ tksf[ke gksrk gSA tksf[ke rFkk vfuf'prrk esaa varj tkuuk
vko';d gSA tksf[ke ,d ,slh fLFkfr gS] ftlesa fdlh ?kVuk osQ ?kfVr gksus ;k u gksus dh laHkkouk dks ekik
tk ldrk gSA nwljh vksj] vfuf'prrk ,d ,slh fLFkfr gS tgk¡ ;g laHkkouk ekih ugha tk ldrhA vr% fdlh
tksf[keiw.kZ fLFkfr esa ,d ls vfèkd ?kVuk,¡ gksrh gSa rFkk tksf[ke ysus okyk lHkh laHko ?kVukvksa osQ izfr lpsr
gksrk gS rFkk izR;sd ?kVuk dh laHkkO;rk osQ gksus osQ ckjs esa tkurk gSA fdlh ,d vfuf'pr fLFkfr esa bu
?kVukvksa dh lgh izÑfr Kkr ugha gksrh rFkk u gh ?kVukvksa dh laHkkO;rkvksa dks forfjr fd;k tk ldrk gSA
okLrfod thou esa] vfuf'prrk gksrh gS rFkk cgqr&lh oLrqvksa vkSj lsokvksa esa tksf[ke lfEefyr gkssrk gS tSls
fd 'ks;jksa vFkok LVkWd esa fuos'k] chek rFkk tqvk vkfnA vr% ,sls fu.kZ; ysus iM+rs gSa ftuosQ ifj.kke iwoZr%
Kkr ugha fd, tk ldrsA

bdkbZ 28 % tksf[ke rFkk vfuf'prrk dk vFkZ'kkL=k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV tksf[ke osQ fl¼kar osQ fo'ys"k.k ls iwoZ] blesa iz;ksx fd, tkus okyh oqQN èkkj.kkvksa dks le>uk ykHkdkjh
gksxkA

uksV~l vfuf'prrk ekuo thou dk ,d ekSfyd rF; gSA

laHkkO;rk (Probability)

fdlh ?kVuk dh laHkkO;rk mlosQ ?kfVr (ckjackjrk) gksus dh la[;k dk vuqikr gksrh gSA ;g ?kVukvksa dh
vuqowQy la[;k dk ?kVukvksa dh oqQy la[;k ls vuqikr gksrh gSA eku yhft, fd ,d ,slh fLFkfr gS tgk¡
laHkkfor ifj.kkeksa esa ls dksbZ ,d gks ldrk gSA mnkgj.kkFkZ] tc ,d iklk isaQdk tkrk gS rks vkus okyh la[;k
1] 2] 3] 4] 5 ;k 6 esa dksbZ Hkh ,d la[;k gks ldrh gSA

izrhdkRed :i ls]

?kVukvksa osQ ?kfVr gksus dh la[;k (Number of times event has occurred
laHkkO;rk = ——————————————————————————————

laHko ?kVukvksa dh oqQy la[;k (Total number of possible events)

D;ksafd ikls dks ?kqek, tkus ij blosQ Ng laHko ifj.kke 1] 2] 3] 4] 5 vFkok 6 gksrs gSa] buesa ls fdlh
,d ifj.kke dh lacafèkr ckjackjrk (Frequency) 1@6 = 0-167 gksrh gS tks fd izR;sd ifj.kke dh
laHkkO;rk gksrh gSA

fdlh fo'ks"k ifjfLFkfr esa] ;fn fdlh ?kVuk osQ lHkh laHko ifj.kkeksa dh lwph cukbZ tkrh gS rFkk ?kVuk dh
laHkkO;rk izR;sd ifj.kke osQ gksus ij forfjr dh tkrh gS] rks bls laHkkO;rk forj.k (Probability
Distribution) dgk tkrk gSA

mnkgj.kkFkZ] ;fn ,d flDdk mNkyk tkrk gS rFkk ^'kh"kZ* (head) vkus dh laHkkO;rk 0-6 ,oa u vkus dh
laHkkO;rk 0-4 gksrh gS] rks ;g n'kkZrk gS fd ?kVuk osQ ?kfVr gksus ;k u gksus dh laHkkO;rk dk ;ksx
1 = (0-6 + 0-4) gksrk gSA

fdlh ?kVuk osQ izR;sd ifj.kke dh lwph rFkk bldh laHkkO;rk dks rkfydk osQ :i esa n'kkZuk bldk laHkkO;rk
forj.k gS ftls uhps fn[kk;k x;k gSμ

rkfydk 1

?kVuk flDdk mNkyuk ?kVuk dh laHkkO;rk
(Event Toss of Coin) (Probability of Occurrence)

^'kh"kZ* vkus dh fLFkfr 0-6

^'kh"kZ* u vkus dh fLFkfr 0-4

1-0

laHkkO;rk forj.k dk ewY; 0 ls 1 rd vfuok;Z gSA ;fn laHkkO;rk Pi gS rc 0 ≤  Pi ≤ 1

tgk¡ i = 1] 2] -------------] n

D;k vki tkurs gSa tgk¡ dgha vfuf'prrk gS] ogk¡ tksf[ke gksrk gSA
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uksVvisf{kr ewY; (Expected Value)

fdlh laHkkO;rk forj.k gsrq ,sls lkaf[;dh; eki gksrs gSa tks forj.k osQ fo"k; esa laf{kIr tkudkjh miyCèk
djkrs gSaA buesa ls ,d laHkkO;rk forj.k visf{kr ewY; vFkok ekè; (vkSlr&mean) esa iz;ksx djrs gq,]
fofoèk ifj.kkeksa ls lacafèkr ewY;ksa dk Hkkfjr vkSlr gksrk gSA

;fn nks laHko ifj.kke X1 ,oa X2 ewY;ksa osQ gksa rFkk izR;sd ifj.kke dh laHkkO;rk P1 ,oa P2 gh gqbZ gks rks
visf{kr ewY; dk lw=k gksxkA

Σ v = P1 (X1) + P2 (X2)

eku yhft, fd nks f[kykfM+;ksa osQ chp flDdk mNkyus ij] ;g r; fd;k tkrk gS fd ;fn igyh ckj flDdk
mNkyus ij 'kh"kZ (head) vkrk gS rks f[kykM+h dks 100 #- izkIr gkssaxs rFkk iV (tail) vkus ij mls 60 #-
pqdkus gksaxsA mijksDr rkfydk osQ vuqlkj] ;fn laHkkO;rk forj.k Øe'k% 0-6 rFkk 0-4 gS rks bl 'krZ dk
visf{kr ewY; fuEukuqlkj gksxkμ

rkfydk 2

?kVuk ifj.kke laHkkO;rk

thr #- 100 0-6

gkj μ#- 60 0-4

visf{kr ewY; vFkok f[kykM+h dks Hkqxrku #- 36 gS vFkkZr~

Σv = 0-6 (#- 100) + 0-4 (μ#- 60) = 60 μ 24 = #- 36A

28-1 tksf[ke osQ izfr ,d miHkksDrk dk O;ogkj
(Individual Consumer’s Behaviour Towards Risk)

ijaijkxr mi;ksfxrk fo'ys"k.k tksf[ke jfgr rFkk fuf'pr pqukoksa osQ chp fdlh ,d miHkksDrk osQ O;ogkj dh
O;k[;k djrk gSA tq,] ykVjh fVdVksa vkfn esa ik, tkus okyh visf{kr mi;kssfxrk }kjk tksf[keiw.kZ pqukoksa osQ
vkèkkj ij ,d O;fDr osQ O;ogkj dk vè;;u U;weSu rFkk ekWjxSULVuZ (Newmann and Morgenstern)
}kjk fd;k x;kA izQhMeSu ,oa lSost rFkk ckn esa ekjdksfoV~t us muosQ fl¼kar dks chek [kjhnus osQ tksf[ke
ij ykxw djrs gq, lqèkkjkA

tksf[ke osQ izfr O;fDrxr O;ogkj dks le>us osQ fy,] ,d O;fDr osQ tksf[ke vfèkeku dk vè;;u ge
djrs gSaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- vfuf'prrk ekuo thou dk ,d ---------------------- rF; gSA

2- tksf[ke rFkk ---------------------- esa varj tkuuk vko';d gSA

3- vfuf'prrk ,d ,slh fLFkfr gS tgk¡ ;g laHkkouk ---------------------- ugha tk ldrhA

bdkbZ 28 % tksf[ke rFkk vfuf'prrk dk vFkZ'kkL=k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV 28-2 tksf[ke vf/eku% tksf[ke osQ izfr O;ogkj
(Risk Preference : Attitudes Towards Risk)

tksf[ke osQ izfr fdlh O;fDr dk O;ogkj mlosQ pqukoksa rFkk muls izkIr gksus okys visf{kr ykHkkssa ij fuHkZj
djrk gSA lkekU;r% ;g vis{kk dh tkrh gS fd cM+s tksf[ke ls cM+s ykHk dh izkfIr gksxhA dksbZ O;fDrxr fu.kZ;
ml O;fDr osQ O;ogkj vFkok tksf[ke vfèkeku dks n'kkZrk gS rFkk vfèkeku izR;sd O;fDr esa fHkUu&fHkUu gkssrs
gSaa vkSj ,d O;fDr dks nwljs ls vyx djrs gSaA oqQN yksx tksf[ke ysuk ilan djrs gSa] oqQN tksf[ke mBkus
dk fojksèk djrs gSa rFkk oqQN tksf[ke osQ izfr rVLFk jgrs gSaA os yksx tks tksf[ke mBkrs gSa] os cnys esa vfèkd
izfriQy (return)] ykHk] ekSfnzd vk; vFkok mi;ksfxrk osQ :i esa bldk buke feyus dh vis{kk j[krs gSaA

tksf[ke osQ izfr fdlh O;fDr osQ O;ogkj dh O;k[;k djus osQ fy,] ,d tq, dk mnkgj.k izLrqr fd;k tk
ldrk gSA tq, esa flDdk mNky dj f[kykM+h dks Hkqxrku fd;k tkrk gSA eku yhft, fd ,d O;fDr osQ ikl
10,000 #- gSa rFkk og 'krZ esa 10,000 #- nk¡o ij yxk nsrk gSA ;fn og ;g nk¡o thr ysrk gS] rks og 10,000
#- dh jkf'k izkIr djsxk] foijhr fLFkfr esa og ;g jkf'k xaok nsxkA bl izdkj] nksuksa ifj.kkeksa dh laHkkouk
cjkcj gh jgrh gSA vFkkZr~ izR;sd ifj.kke dh laHkkO;rk 50 izfr'kr gksrh gSA bl [ksy dk visf{kr (ekSfnzd)
ewY; (Expected Value–Ev) vFkok Hkqxrku (Payoff) gSμ

Ev = 0-5 (#- 10] 000) + 0-5 (μ#- 10,000) = #- 5,000 μ #- 5,000 = 0 ;g ,d bZekunkjh [ksy
(fair game) dgykrk gS ftlesa ifj.kke dk visf{kr ewY; 'kwU; gksrk gSA

tksf[ke osQ izfr O;fDr osQ O;ogkj rhu izdkj osQ gksrs gSa tks bl ckr ij fuHkZj djrs gSa fd O;fDr bZekunkjh
[ksy Lohdkj djrk gS ;k ughaA

1- rVLFk tksf[ke (Risk Neutral)μbl izdkj dk O;fDr laHkkouk (odds) osQ vius i{k esa gksus ij
[ksy [ksyrk gSA ;fn laHkkouk mlosQ i{k esa ugha gS rks og [ksy esa Hkkx ugha ysrk rFkk bZekunkjh [ksy
[ksyus osQ izfr mnklhu jgrk gSA

2- tksf[ke fiz; (Risk Loving)μ,d tksf[ke fiz; O;fDr laHkkouk osQ i{k esa u gksus ij Hkh [ksyus osQ
fy, rRij jgrk gSA ;fn #- 10,000 [kksdj osQoy #- 1,000 thrus dh gh laHkkouk gks] rc Hkh og
[ksy esa vo'; Hkkx ysxkA

3- tksf[ke vfuPNqd (Risk Averse)μ,d tksf[ke vfuPNqd O;fDr laHkkouk osQ vius i{k esa u gksus
dh fLFkfr esa [ksy esa Hkkx ugha ysrkA ysfdu ;fn laHkkouk i;kZIr :i ls mlosQ i{k esa gks rc og [ksyus
dks rS;kj gksrk gSA tksf[ke vfuPNqd O;fDr bZekunkjh [ksy [ksyus dks Hkh rS;kj ugha gksrkA

tksf[ke vfèkeku rFkk visf{kr mi;ksfxrk (Risk Preference and Expected Utility)

vfèkdrj O;fDr vfèkd èku dekus osQ fy, fdlh osQfluks (Casino) esa [ksyrs gSa ;k jsl esa 'krZ yxkrs gSa
ftlls mUgsa larqf"V feyrh gSA vFkZ'kkL=kh larqf"V dks mi;ksfxrk osQ }kjk ekirs gSaA os rhu izdkj osQ O;fDr;ksa
osQ tksf[ke vfèkeku dks mi;ksfxrk osQ lkFk tksM+rs gq, mudh O;k[;k djrs gSaA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- lHkh vk£Fkd ysu&nsu esa lfEefyr jgrk gSμ

(v) tksf[ke dk rRo (c) O;; dk rRo (l) ykHk dk rRo (n) gkfu dk rRo

5- tksf[ke osQ izfr O;fDr osQ O;ogkj gksrs gSaμ

(v) nks izdkj osQ (c) rhu izdkj osQ (l) pkj izdkj osQ (n) buesa ls dksbZ ugha
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uksV6- fdlh ?kVuk dh laHkkouk mlosQ ?kfVr (ckjackjrk) gksus dh la[;k dk ---------------------- gksrh gSA

(v) vuqikr (c) izfr'kr (l) ckjackjrk (n) buesa ls dksbZ ugha

7- ,d tksf[kefiz; O;fDr laHkkouk osQ i{k esa u gksus ij Hkh [ksyus osQ fy, jgrk gSμ

(v) rRij (c) fuHkZj (l) cspSu (n) buesa ls dksbZ ughaA

ekU;rk,¡ (Assumptions)

;g fo'ys"k.k ekurk gS fdμ

1- O;fDr;ksa dh larqf"V èku ls tqM+h gksrh gSA

2- mi;ksfxrk mldh larqf"V dk ,d eki gSA

3- O;fDr osQ ikl ,d fuf'pr èkujkf'k gksrh gSA

4- og flDdk mNkyus okyk [ksy [ksyrk gSA

5- og lHkh laHkkO;rkvksa (probabilities) dks tkurk gSA

6- mlosQ pquko fuf'pr gksrs gSaA

7- og visf{kr mi;ksfxrk dks vfèkdre djuk pkgrk gS vFkkZr~ og vfèkdre visf{kr mi;ksfxrk vFkok
Hkqxrku dk pquko djrk gSA

;s ekU;rk,¡ nh gksus ij] ,d tq, osQ fo"k; esa lksfp,] ftlesa flDdk mNkydj f[kykM+h dks Hkqxrku fd;k
tkrk gSA eku yhft, fd ,d O;fDr osQ ikl #- 10,000 gSa rFkk #- 5,000 nk¡o ij yxkrk gSA flDdk mNkyus
ij ;fn 'kh"kZ (head) vkrk gS rks og #- 5,000 dekrk gS vU;Fkk iV (tail) vkus ij og #- 5,000 gkj
tkrk gSA ;fn og 'krZ ugha yxkrk rks fuf'pr gh mlosQ ikl #- 10,000 jgsaxsA ;g fLFkfr fuf'pr laHkkouk
(certain prospect) dgykrh gSA ysfdu ;fn og 'krZ yxkrk gS rks ;k rks og 0-5 thrus dh laHkkO;rk
ij #- 15,000 ik,xk (10,000 #- + 5,000 #-) vFkok 0-5 laHkkO;rk osQ vuqlkj gkjus ij 5,000 #- ik,xk
(10,000 #- – 5,000 #-)A ;g fLFkfr vfuf'pr laHkkouk dgykrh gSA bldk vFkZ gS fd izR;sd ifj.kke
dh laHkkO;rk 50 izfr'kr gksrh gSA bl [ksy dk visf{kr ewY; (expected value) vFkok Hkqxrku (payoff)
gSμ

Ev = 0-5 (#- 5,000) + 0-5 (#- 15,000) = #- 2,500 + #- 75,00 = #- 10,000-

vc bl fo'ys"k.k dks mi;ksfxrk ls lac¼ izR;sd #i;s osQ visf{kr ewY; (Hkqxrku) dks rhu izdkj osQ tksf[ke
O;ogkjksa ij yxkrs gSaA

VkLd tksf[ke vfèkeku osQ lacaèk esa vius fopkj O;Dr dhft,A

tksf[ke rVLFk (Risk Neutral)

tksf[ke osQ izfr rVLFk O;gkj dks fp=k 28-1 esa n'kkZ;k x;k gSS ftlesa #i;ksa esa eqnzk {kSfrt v{k ij rFkk izR;sd
visf{kr ewY; ls lac¼ mi;ksfxrk dks vuqyac v{k ij n'kkZ;k x;k gSA #- 10,000 dh fuf'pr laHkkouk osQ
lkFk visf{kr mi;ksfxrk 16 gSA vfuf'pr laaHkkouk osQ lkFk visf{kr mi;ksfxrk (expected utility) gSμ

Eu = 0-5 (8) + 0-5 (24) = 4 + 12 = 16-

ge ikrs gSa fd [ksy osQ tksf[ke rVLFk ekeys esa] ,d fuf'pr laHkkouk ls tqM+h mi;ksfxrk] bldh vfuf'pr
laHkkouk ls tqM+h mi;ksfxrk osQ cjkcj gksrh gS vFkkZr~ 16 = 16- ;gk¡ nksuksa osQ visf{kr ekSfnzd ewY; leku

bdkbZ 28 % tksf[ke rFkk vfuf'prrk dk vFkZ'kkL=k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV gS ftldh O;k[;k mNkyus osQ mi;ZqDr mnkgj.k esa dh x;h gSA oØ TU og iw.kZ mi;ksfxrk fn[kkrk gS tks
fd ,d O;fDr viuh vk; ls fuf'pr :i ls izkIr djrk gSA fp=k esa mQij dh vksj <kyw lhèkh js[kk vk;
dh fLFkj lhekar mi;ksfxrk (constant marginal utility of income) fn[kkrh gS] tSlk fd TU oØ
esa BA RkFkk BC fcanqvksa osQ eè; cjkcj nwjh }kjk fn[kk;k x;k gSA

fp=k 28-1

tksf[ke fiz; (Risk Loving)

fp=k 28-2 ,d tksf[ke fiz; O;fDr fn[kkrk gS ftldk TU oØ mQij dh vksj c<+rk <kyw gS tks vk; dh
c<+rh gqbZ lhekar mi;ksfxrk fn[kkrk gSA #- 10]000 dh fuf'pr laHkkouk ls visf{kr mi;ksfxrk 10 gS
vfuf'pr laHkkouk ls visf{kr mi;ksfxrk gSμ

Eu = 0-5 (4) + 0-5 (20) = 2 + 10 = 12

tc #- 5,000 osQ ifj.kke dk mi;ksfxrk Lrj 4 gS rFkk 15]000 #- dk 20 gSA

fp=k 28-2

vfuf'pr laHkkouk (12) osQ fy, visf{kr mi;ksfxrk fuf'pr laHkkouk (10) dh vissf{kr mi;ksfxrk ls
vfèkd gS] vFkkZr~ 12 > 10- vr% ;g O;fDr vfuf'pr laHkkouk okyk tqvk (ftldh visf{kr mi;ksfxrk
12 gS) fuf'pr laHkkouk (10 dh mi;ksfxrk osQ lkFk) okys tq, ls vfèkd vfèkeku nsxkA TU oØ ij ;g
2 mi;ksfxrk Lrj okyk tqvk #- 12]000 #- ls lacafèkr gSA vr% tksf[ke fiz; viuh fuf'pr laHkkouk
(#- 10,000 dh) ls mQij 2,000 rd (= #- 12,000μ #- 10,000) tq, dk tksf[ke mBk ysxkA

tksf[ke vfuPNqd (Risk Averse)

,d tksf[ke vfuPNqd O;fDr dk ekeyk fp=k 28-3 esa iznf'kZr fd;k x;k gS ftlesa TU oØ dh <yku vk;
dh ?kVrh gqbZ lhekar mi;ksfxrk fn[kkrh gSA tSls&tSls #- 5,000 ls #- 10,000 ls #- 15,000 gks tkrh gS]
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uksVlhekar mi;ksfxrk 10 ls 8 (= 18 μ 10) vkSj 8 ls 4 (= 22 μ18) gks tkrh gSA #- 10,000 dh fuf'pr
laHkkouk ls tqM+h visf{kr mi;ksfxrk 18 gSA

fp=k 28-3

vfuf'pr laHkkouk dh visf{kr mi;ksfxrk 16 gS tc #- 5,000 osQ ifj.kke dk mi;ksfxrk Lrj 10 gS rFkk
#- 15,000 dk 22 gSA tSlk fd uhps n'kkZ;k gSμ

Eu = 0-5 (10) + 0-5 (22) = 5 + 11 = 16

bl mnkgj.k esa] vfuf'pr laHkkouk dh visf{kr mi;ksfxrk (16) fuf'pr laHkkouk osQ fy, mi;ksfxrk (18)
ls de gS] vFkkZr~] 16 < 18- tksf[ke vfuPNqd O;fDr mPprj mi;ksfxrk okyh fuf'pr laHkkouk dks de
mi;kssfxrk okyh vfuf'pr laHkkouk ls vfèkd vfèkeku nsxkA bl izdkj] og 'krZ ls cpsxk rFkk #- 1,500
nsus dk bPNqd gksxk] tks #- 10,000 dh fuf'pr vk; rFkk #- 8,500 dh vfuf'pr vk; osQ chp dk varj
gSA ;g varj tksf[ke izhfe;e (risk premium) dgykrk gSA

tksf[ke izhfe;e osQ vkdkj dks fuèkkZfjr djus osQ fy,] ge viuk mnkgj.k c<+krs gSa rFkk fp=k 28-3 esa bldh
O;k[;k djrs gSaA TU oØ ij fcanq A o C dks ,d js[kk }kjk feykb, tks 5,000 #- dh 10 mi;ksfxrk rFkk
15,000 #- dh 22 mi;ksfxrk osQ vk;&mi;ksfxrk Lrjksa ls lacafèkr gSA fp=k esa è;ku nsa fd 8,500 #- Hkh TU
oØ osQ fcanq B ij fuf'prrk ls visf{kr mi;ksfxrk nsrs gSaA ;g jkf'k tksf[ke O;fDr dh vksj ls tq, dh
fuf'prrk leku jkf'k gSA vfuPNqd foaQrq og 16 dh leku mi;ksfxrk osQ lkFk 10,000 #- dh fuf'pr vk;
dks vfèkd vfèkeku nsxk tSlk fd AC js[kk ij B ls D rd {kSfrt js[kk [khapdj fn[kk;k x;k gSA bl izdkj]
tksf[ke izhfe;e fp=k esa BD [kaM gS tks 1,500 #- gSA leku visf{kr mi;ksfxrk (16) ij 10,000 #-
fuf'pr rFkk 8,500 #- vfuf'pr vk; dk varjA

tksf[ke de djus osQ mik; (Measures to Reduce Risk)

tksf[ke fiz; O;fDr;ksa dks NksM+dj] vfèkdka'k yksx tksf[ke vfuPNqd gksrs gSa tks tksf[ke dh fLFkfr;ksa dk
lkeuk djrs gSaA cgqr ls mik; lq>k, x, gSa tks O;fDr;ksa osQ chp tksf[ke de ;k varfjr djrs gSaA mudh
O;k[;k fuEu gSμ

1- chek (Insurance)

yksx vusd izdkj osQ tksf[keksa tSls] e`R;q] pksV] pksjh] vkx vkfn ls gksus okys uqdlku osQ fo#¼ chek djok
osQ tksf[ke varfjr (transfer) djrs gSaA chek oaQifu;k¡ izhfe;e osQ :i esa oaQiuh dks fn, x, ewY; ij]
uqdlku dh fLFkfr esa] vius ikWfylh èkkjdksa dh {kfriwfrZ djrh gSaA tksf[ke vfuPNqd O;fDr] tksf[ke djus
osQ fy, izhfe;e nsdj chek [kjhnrs gSaA
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uksV ,d O;fDr ij fopkj dhft, tks vius ?kj dks vkx }kjk u"V gksus osQ fo#¼ chek djokus dk fu.kZ; ysrk
gSA ;fn ?kj dk ewY; #- 20,00,000 gS rFkk ,d lky esa blosQ vkx yx tkus dh laHkkO;rk (probability)
400 esa ,d (1@400) gSA mlosQ ikl nks fodYi gSaμigyk] ;fn og chek ugha djokrk] rFkk dksbZ vkx ugha
yxrh] rks ?kj dk ewY; #- 20,00,000 laiw.kZ jgrk gS rFkk vkx yxus dh fLFkfr esa] 'kwU; gks tkrk gSA nwljk]
;fn og chek [kjhnrk gS rFkk #- 5,000 oaQiuh dks izhfe;e osQ :i esa nsrk gS] rks mlosQ ?kj dk ewY; vkx
u yxus dh fLFkfr esa 8 o"kZ osQ var rd #- 20,00,000 μ #- 5,000 = #- 19,95,000 jg tkrk gSA ;fn
?kj vkx ls u"V gks tkrk gS rks chek oaQiuh ?kj dk tksf[ke mlosQ ekfyd dks #- 20,00,000 nsdj iwjk djsxhA

2- fofoèkhdj.k (Diversification)

tksf[ke dks fofoèkhdj.k }kjk ?kVk ldrs gSaA tc ,d iQeZ osQoy ,d gh izdkj osQ O;olk; ij è;ku nsus
osQ LFkku ij u;s izdkj osQ O;olk; esa foLrkj djrh gS] rks tksf[ke dks de dj nsrh gSA chek oaQifu;k¡ ykHk
dks vfèkdre djus okyh iQes± gksrh gSaA vr% osQoy ,d izdkj dk chek djus osQ LFkku ij] os ?kj] thou]
dkj] LokLF; vkfn osQ fy, chek csprh gSaA fofHkUu izdkj osQ chek esa fofoèkhdj.k djosQ] os tksf[ke dks
iSQykrh gSaA blh izdkj] ,d fuos'kd LVkWd cktkj esa O;kikj djosQ fofoèkhdj.k }kjk viuk tksf[ke de dj
ldrk gSA vius cktkj iksVZiQksfy;ks esa fofHkUu LVkWdksa dks fofHkUu vuqikrksa esa feykdj] og tksf[ke okys LVkWd
ls visf{kr gkfu dks de dj ldrk gSA

3- Ý;wplZ cktkj (Futures Market)

O;fDr Ý;wplZ cktkj }kjk Hkh vius tksf[ke dks de djus dk iz;kl djrs gSaA vkerkSj ij Ý;wplZ cktkj] Ñf"k
mRiknksa rFkk LVkWd vkfn osQ ekeys esa ekStwn jgrk gSA eku yks fd fdlku pkoy mxkrk gS rFkk og ugha tkurk
fd pkoy dh dher iQly dVus osQ ckn fxjsxh ;k c<+sxhA og vius Hkfo"; dh mit rFkk vk; osQ fo"k;
esa vfuf'pr gksrk gSA vr% og de cktkj dher dh laHkkouk osQ fo#¼ chek pkgrk gSA vius Hkfo"; osQ
tksf[ke dks iwjk djus osQ fy, og ,d Fkksd fooszQrk osQ lkFk] pkoy dh fo'ks"k ek=kk] Hkfo"; dh ,d fo'ks"k
rkjh[k dks ,d fo'ks"k dher ij nsus osQ fy, Hkfo"; osQ vuqcaèk esa izos'k djrk gSA ;fn ,d cksjh pkoy dh
visf{kr fuEu dher #- 300 gS rFkk ,d cksjh dh mPp dher #- 400 visf{kr gS rks mfpr laHkkfor lqiqnZxh
dher (fair odds delivery price) #- 350 gksrh gSA bl dher ij pkoy nssus osQ fy, ,d Hkfo"; dk
fyf[kr vuqcaèk djosQ] fdlku vius tksf[ke visf{kr ewY; dk R;kx fd, fcuk] viuk tksf[ke de dj ysrk gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- lkekU;r% ;g vis{kk dh tkrh gS fd cM+s tksf[ke ls cM+s ykHk dh izkfIr gksxhA

9- tq, esa flDdk mNkydj f[kykM+h dks Hkqxrku fd;k tkrk gSA

10- ,d tksf[ke bPNqd O;fDr laHkkouk osQ vius i{k esa u gkssus dh fLFkfr esa [ksy essa Hkkx ugha ysrkA

4- ok;nk cktkj (Forward Market)

,d ok;nk cktkj esa] Hkfo"; dh ,d fo'ks"k rkjh[k ij] vkt LohÑr dh x;h dher ij Hkfo"; esa eky lqiqnZ
djus osQ fy, vkt vuqcaèk fd;k tkrk gSA ok;nk cktkj vusd oLrqvksa rFkk lkèkuksa tSls phuh] xsg¡w] pk;]
lksuk] pk¡nh] fons'kh eqnzk vkfn osQ fy, gksrs gSaA

lksus osQ ,d ok;nk cktkj ij fopkj dhft,A bldh orZeku (;k vkt dh) dher #- 5,000 izfr 10 xzke
gSA bls rqjar lqiqnZxh osQ fy, gkftj dher (spot price) dgrs gSaA yksx vxys o"kZ Hkh blh rkjh[k dks
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uksVbldh dher #- 5,500 visf{kr djrs gSa tks bldh Hkkoh gkftj dher (future spot price) gSA vr%
O;fDr ok;nk cktkj esa lksus osQ fy, bl tksf[ke osQ fo#¼ ,d O;kikjh ls] tks fd ,d lVksfj;k gS] is'kcanh
(hedging) dj ldrk gSA eku yks fd og Hkfo"; dh ok;nk dher #- 5,300 #- izfr 10 xzke ij ,d
fdyks lksuk ,d lVksfj;s dks cspus osQ fy, lger gks tkrk gSA vr% foozsQrk us viuk tksf[ke] is'kcanh
(hedging) }kjk viuk lksuk lVksfj;s dks Hkkoh ok;nk dher #- 5,300 ij cspdj de dj fn;k gS tcfd
og blosQ #- 5,500 gksus dh vis{kk djrk gSA bl izdkj #- 200 (#- 5,500 μ#- 5,300)] ,d chek
izhfe;e dh Hkk¡fr gksrk gS tks fooszQrk us Hkkoh ok;nk dher ls lacafèkr tksf[ke ls ckgj vkus osQ fy, pqdk;k
gSA ;fn visf{kr Hkkoh ok;nk dher #- 5,500 gksrh gSA rks lVksfj;s dks #- 200 (#- 5,500 μ #- 5,300)
izfr 10 xzke dk ykHk gksxk tks mldk tksf[ke izhfe;e gSA

5- iw.kZ lwpuk (Complete Information)

yksx viw.kZ lwpuk osQ dkj.k] fu.kZ; ysus esa tksf[ke rFkk vfLFkjrk dk lkeuk djrs gSaA os vfèkdre djus
okys fu.kZ; ugha ys ldrs] ;fn mUgsa mu oLrqvksa dh mfpr lwpuk ugha feyrh] ftUgsa os [kjhnuk ;k cspuk
pkgrs gSaA vr% ,d oLrq dks [kjhnus ;k cspus esa tksf[ke dks de djus osQ fy, iw.kZ lwpuk vko';d gksrh
gSA bls fofHkUu izdkj osQ foKkiuksa }kjk izkIr fd;k tk ldrk gSA vFkZ'kkL=kh lwpuk dks ,d oLrq ekurs gSa
tks [kjhnh rFkk csph tk ldrh gSA bl lwpuk dk ewY; gksrk gS vkSj ^^iw.kZ lwpuk dk ewY; ,d fodYi osQ
visf{kr ewY;] tc iw.kZ lwpuk miyCèk gS rFkk visf{kr ewY; tc lwpuk viw.kZ gS] dk varj gSA ,d iQeZ ij
fopkj dhft, tks foKkiu] vUos"k.k vkfn ij [kpZ djrh gS ftlls fd yksxksa dks bldh oLrq osQ fo"k; esa
iw.kZ lwpuk izkIr gksrh gSA ifj.kkeLo:i] bldh fcØh rFkk ykHk esa o`f¼ dh laHkkouk gksrh gSA eku yks] iw.kZ
lwpuk osQ lkFk bldk laHkkfor ykHk #- 25,00,000 gSA foaQrq viw.kZ lwpuk osQ lkFk bldh laHkkfor fcØh rFkk
ykHk #- 13,00,000 gSA iw.kZ lwpuk osQ laHkkfor rFkk viw.kZ lwpuk osQ lkFk laHkkfor ykHk esa varj
#- 25,00,000 μ#- 13,00,000 = #- 12,00,000 gS] tks iw.kZ lwpuk dk ewY; gSA bl izdkj iQeZ viuh
vfrfjDr fcØh] tks iw.kZ lwpuk dk ewY; gS] ls 12 yk[k #- dekrh gSA

28-3 tqvk (Gambling)

izR;sd O;fDr esa fcuk vfèkd iz;kl osQ vfèkd èku ikus dh lgt izo`fÙk gksrh gSA blosQ fy,] og oqQN
tksf[ke mBkrk gS rFkk ?kqM+nkSM+] flDdk ;k iklk mNkyus] ;k tqvk[kkus esa vusd izdkj osQ [ksyksa ij osQfluks
(Casino) esa tqvk [ksyrk gSA ge flDosQ dh mNky rFkk blosQ izfr O;fDrxr O;ogkjksa dh fuEu izdkj ls
O;k[;k djrs gSaμ

tq, osQ ,d ekeys ij fopkj dhft, tc ,d flDdk mNkyk tkrk gS rFkk ,d f[kykM+h dks Hkqxrku fd;k
tkrk gSA ;fn igyh mNky (toss) esa 'kh"kZ (head) vkrk gS] rks f[kykM+h dks 100 #- feyrs gSa ¯drq mls
100 #- nsus iM+saxs ;fn iV (tail) vkrk gSA nks laHko ifj.kkeksa dh leku laHkkouk gSA bldk vFkZ gS fd izR;sd
osQ gksus dh laHkkO;rk (probability) 50 izfr'kr gSA bl tq, dk visf{kr ewY; mudh laHkkO;rkvksa }kjk
Hkkfjr ifj.kkeksa dk ;ksx gksrk gSA (The expected value fo this gamble is the sum of the
outcomes weighted by their probability)*

vr% visf{kr ewY; = 0-50 (100 #-) $ 0-50 (μ100 #-)

= 50 #- μ 50 #- = 0

;g n'kkZrk gS fd 100 #- thrus dh 50 izfr'kr laHkkouk gS rFkk 100 #- bl tq, esa gkjus dh 50 izfr'kr
laHkkouk gSA bls ,d vuqowQy tqvk ;k bZekunkjh [ksy ;k bZekunkjh laHkkouk (fair odds) dgrs gSaA ,d
bZekunkjh tqvk og gS ftlosQ fy, ifj.kke dk visf{kr ewY; 'kwU; gksrh gS ;k vkSlru foÙkh; ykHk 'kwU; gS
bls Hkh 'kwU;&;ksx [ksy (zero-sum-game) dgrs gSaA

bdkbZ 28 % tksf[ke rFkk vfuf'prrk dk vFkZ'kkL=k
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uksV ;fn 100 #- thrus dh laHkkouk 20 izfr'kr gS rFkk 100 #- gkjus dh 80 izfr'kr gS rks bls izfrowQy tqvk
(unfair gamble)  dgrs gSaA ;g vkSlru] gkjus dh laHkkO;rk gSA blosQ eqdkcys] ;fn 100 #- gkjus dh
laHkkO;rk 20 izfr'kr gS vkSj 100 #- thrus dh 80 izfr'kr rks ;g vuqowQy tqvk (favourable gamble)
gksrk gSA

vc nks flDdk mNkyus osQ [ksy (coin tossing game) dh rqyuk dhft,] igys [ksy esa] 100 #- gkjus
;k thrus dh laHkkO;rk 50 izfr'kr gS rFkk nwljs [ksy esa 200 #- thrus ;k gkjus dh leku laHkkO;rk
(50 izfr'kr) gSA nksuksa vuqowQy tq, gSa tks 'kwU; ;ksx (zero sum gamble) tq, gSaa foaQrq nwljs [ksy esa
vfèkd tksf[ke gS D;ksafd ;fn [ksy dh igyh mNky (toss) osQ ckn jksd fn;k tkrk gS rks f[kykM+h igys
[ksy (50 #-) dh vis{kk nwljs [ksy esa (100 #-) vfèkd thrsxk ;k gkjsxkA

tq, osQ izfr O;fDr osQ O;ogkj (Individual Attitudes to Gambling)

tq, osQ izfr rhu izdkj osQ O;fDr osQ O;ogkj gSa tks ,d O;fDr osQ vuqowQy tq, dks Lohdkj djus ;k u djus
ij fuHkZj djrs gSaA

tksf[ke rVLFk (Risk Neutral)

,d tksf[ke rVLFk O;fDr ckj&ckj [ksyus okyk tqvkjh gS ftldk mn~ns'; viuh thrh xbZ jde dks
vfèkdre djuk gSA mldh ,dek=k fpark mlosQ nk¡o osQ visf{kr ewY; gSaA ,slk blfy, gS fd tc ,d flDdk
ckj&ckj vDlj mNkyk tkrk gS rks ;g vkSlru viuk visf{kr ewY; ykSVkrk gSA

;g fp=k 28-4 esa fn[kk;k x;k gS ftlesa fcanq A rFkk B dk leku visf{kr ewY; gS rFkk os ckj&ckj [ksyus
okys tqvkjh osQ fy, leku :i ls vkd"kZd gSaA ;g ekudj fd tqvkjh osQ ikl nk¡o yxkus osQ fy, 100
#- gSa vkSj 'kh"kZ (head) vkus dh laHkkO;rk 50 izfr'kr gSA rFkk iV (tail) vkus dh Hkh 50 izfr'kr gS rks
fcanq A ij tq, dk visf{kr ewY; gSμ

Ev ¾ 0-50 (100 #-) $ 0-50 (100 #-) ¾ 50 $ 50 ¾ 100 #-

fcanq B ij tq, dk visf{kr ewY; gSμ

Ev ¾ 0-50 (80 #-) $ 0-50 (120 #-) ¾ 40 $ 60 ¾ 100 #-

fp=k 28-4

blh izdkj fcanq C ij rFkk vU; fcanqvksa ij ;fn og flDdk mNkyus dk tqvk tkjh j[krk gS rks vkSlru
100 #- gksxkA

,d tksf[ke rVLFk tqvkjh bZekunkjh laHkkouk (fair odds) viukus osQ ckjs esa rVLFk gksrk gSA ,slk blfy,
gS fd og flDdk mNkyus dk [ksy ckj&ckj vius tksf[ke dk fofoèkhdj.k dj ldrk gS rFkk nh?kZdky esa
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uksVtq, dk visf{kr ewY; thr ysxkA vr% vuqowQy laHkkouk (favourable odds) gksus ij og tqvk [ksysxk
ojuk izfrowQy gksus ij ugha [ksyxkA

tksf[ke fiz; (Risk Loving)

,d tksf[ke fiz; O;fDr tqvk [ksyus osQ fy, rS;kj jgrk gS rc Hkh ;fn laHkkouk,¡ mlosQ izfrowQy gSaA og
leku visf{kr ewY; okys tq, osQ fodYiksa esa ls lokZf/d tksf[ke okyk ilan djsxkA og flDdk mNkyus osQ
,d [ksy ij nk¡o yxk,xk pkgs og izR;sd #i;k gkj tkrk gS] tc nk¡o mlosQ i{k esa u gksA ;g fp=k
28-5 esa fn[kk;k x;k gSA tgk¡ tqvkjh osQ urksnj (concave) mnklhurk oØ I1] I2] I3 rFkk I4 gSa tks nk¡o
fofHkUu fodYi n'kkZrs gSaA TH js[kk nk¡o (ctV js[kk) osQ fy, mldh eqnzk gSA

fp=k 28-5

F bZekunkjh laHkkouk (fair odds) dk fcanq gS ftl ij mldh ctV js[kk TH mlosQ mnklhu oØ I2 ij
Li'kZ djrh gSA tksf[ke fiz; gksus ls] tqvkjh bZekunkjh laHkkouk ij nk¡o ugha yxk,xkA foaQrq og lnk ,d
dfBu gy pqusxkA ;fn og iV (tail) ij 'krZ yxkrk gS rFkk flDdk mNkyus ij 'kh"kZ (head) vkrk gS rks
og fcanq H ij gksxk rFkk viuh lkjh eqnzk gkj tk,xkA nwljh vksj] ;fn iV (tail) vkrk gS rks og fcanq T
ij gksxk rFkk nk¡o esa yxk;h xbZ lkjh eqnzk thr ysxkA

tksf[ke vfuPNqd (Risk Averse)

,d tksf[ke vfuPNqd O;fDr og gksrk gS tks bZekunkjh laHkkouk (fair odds) ij Hkh tqvk ugha [ksyrkA foaQrq
og tqvk [ksysxk ;fn laHkkouk mlosQ i{k esa gSA eku yks fd og ,d osQfluksa esa 100 #- ysdj tkrk gS vkSj
flDdk mNkyus ij 3 ls 1 laHkkouk ij tqvk [ksyus dk volj mlosQ ikl gSA ;fn og 'kh"kZ ij 10 #- yxkrk
gS] rks og ;k rks iV vkus ij 10 #- gkj tk,xk ;k vxj 'kh"kZ vkrk gS] rks 30 #- thr ysxkA

fp=k 28-6 ij fopkj dhft, fd tks {kSfrt v{k ij 'kh"kZ (head) rFkk vuqyac v{k ij iV (tail) dks eqnzk
osQ :i esa ekirk gSA ;fn mls bZekunkjh laHkkouk ij] (1 ls 1 dh) flDdk mNkyus dk nk¡o yxkus dk volj
fn;k tkrk gS rks og fcYoqQy Hkh nk¡o ugha yxk,xk rFkk fcanq A ij jgsxkA 100 #- tks mlosQ ikl gSaa] mlosQ
lkFk lqjf{kr jgsaxsA mlosQ mnklhurk oØ I dh A ij fujis{k <yku 1 (,d) gS tks bl fcanq ij mldh ctV
js[kk dks dkVrh gSA

ekuk fd mls 1 dh vuqowQy laHkkouk (favourable odds) ij 'kh"kZ ij nk¡o yxkus osQ fy, dgk tkrk gSA
10 #- ij nk¡o yxkus ls] og ̄ cnq B ij tkrk gS ftls og viuh ctV js[kk ij fcanq A ls vfèkd ilan djrk
gSA mlosQ fy, ;g ,d csgrj fLFkfr gS D;ksafd mls 30 #- dk ykHk gksrk gSA mldk èku 100 #- ls c<+dj
130 #- gks tkrk gSA
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uksV fp=k 28-6

vc eku yks fd ossQfluksa osQ fu;e ;k rks 30 #- ij nk¡o yxkus osQ ;k rks oqQN u yxkus osQ gSaA bl fLFkfr
esa] 30 #- dk nk¡o mls fcanq A ls C rd ys vkrk gS tks mlosQ fy, vuqowQy ugha gS D;ksafd ;g
mlosQ mnklhurk oØ ls uhps fLFkr gSA og 90 #- (¾ 190 #- μ100 #-) osQ ykHk osQ fy, 30 #-
(¾130 #- μ100 #-) gkjus dk tksf[ke ugha ysxk vkSj ;g nk¡o vLohdkj dj nsxkA bl izdkj] ,d tksf[ke
izfrowQy O;fDr] ;gk¡ rd fd tc laHkkouk vuqowQy gksa] rks Hkh ,d cgqr cM+h 'krZ ij ugha [ksysxkA

28-4 lkjka'k (Summary)

l tksf[ke osQ izfr fdlh O;fDr dk O;ogkj mlosQ pqukoksa rFkk muls izkIr gksus okys visf{kr ykHkkssa ij
fuHkZj djrk gSA lkekU;r% ;g vis{kk dh tkrh gS fd cM+s tksf[ke ls cM+s ykHk dh izkfIr gksxhA dksbZ
O;fDrxr fu.kZ; ml O;fDr osQ O;ogkj vFkok tksf[ke vfèkeku dks n'kkZrk gS rFkk vfèkeku izR;sd
O;fDr esa fHkUu&fHkUu gkssrs gSaa vkSj ,d O;fDr dks nwljs ls vyx djrs gSaA oqQN yksx tksf[ke ysuk ilan
djrs gSa] oqQN tksf[ke mBkus dk fojksèk djrs gSa rFkk oqQN tksf[ke osQ izfr rVLFk jgrs gSaA os yksx tks
tksf[ke mBkrs gSa] os cnys esa vfèkd izfriQy (return)] ykHk] ekSfnzd vk; vFkok mi;ksfxrk osQ :i
esa bldk buke feyus dh vis{kk j[krs gSaA

28-5 'kCndks'k (Keywords)

1- laHkkO;rk (Probability)μlaHkkouk

2- visf{kr ewY; (Expected Value)μizR;kf'kr ekSfnzd ewY;A

28-6 vH;kl&iz'u (Review Questions)

1- tksf[ke osQ izfr ,d miHkksDrk dk D;k O;ogkj gksuk pkfg,\

2- tksf[ke vfèkeku D;k gS\ Li"V dhft,A

3- ^tqvk* osQ ckjs esa vius fopkj O;Dr dhft,A®
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uksVmÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- ekSfyd 2- vfuf'prrk 3- ekih 4- (v)

5- (c) 6- (v) 7- (v) 8- lgh

9- lgh 10- xyrA

28-7 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDl % ,u ,MokaLM VªhVkbtμ,l-ih-,l- pkSgku] ih,pvkbZ yfu±xA

2- ekbozQksbdkWuksfeDl % fcgsfo;j] baLVhV~;w'kal ,aM boksY;w'kuμlSEiwy cksoSYl vkWDliQksMZ
;wfuoflZVh izsl] 2004A

3- ekbozQksbdkWuksfeDl % fizafliYl ,IyhosQ'kal ,aM VwYlμlat; cklksfr;k] Mh,uMh
ifCyosQ'kal] 2010A

���

bdkbZ 28 % tksf[ke rFkk vfuf'prrk dk vFkZ'kkL=k



460 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV

bdkbZμ29 % chek p;u ,oa tksf[ke
(Insurance Choice and Risk)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

29-1 chek (Insurance)

29-2 chek rFkk tq, esa p;uμÚhMeSu&lSost ifjdYiuk

(Choice Between Insurance and Gambling : Friedman-Savage Hypothesis)

29-3 ifjlaifÙk iksVZiQksfy;ks p;u (Asset Portfolio Selection)

29-4 lkjka'k (Summary)

29-5 'kCndks'k (Keywords)

29-6 vH;kl&iz'u (Review Questions)

29-7 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ
l chek osQ ckjs esa tkuus gsrqA
l chek rFkk tq, esa p;u djus gsrqA
l ifjlaifÙk iksVZiQksfy;ks p;u osQ lacaèk esa tkuus gsrqA

izLrkouk (Introduction)

,d chek oaQiuh vius xzkgd dh ekSr dk tksf[ke FkksM+k izhfe;e ysdj mBkrh gS fd ;fn mldh e`R;q gks
tkrh gS rks mlosQ ifjokj dks ,d cgqr cM+h jkf'k dk Hkqxrku djus dk opu nsrh gSA tc ,d chek oaQiuh
thou chek csprh gS rks og ,d ugha vfirq gtkjksa O;fDr;ksa dks ,d lkFk chfer djrh gSA

29-1 chek (Insurance)

tksf[ke vfuf'prrk dks de djus osQ lkèku osQ :i esa chek osQ nks igyw gSaμizFke] ml O;fDr osQ n`f"Vdks.k
ls] tks ikWfylh [kjhnrk gS rFkk f}rh;] chek oaQiuh osQ n`f"Vdks.k ls tks chek ikWfylh csprh gSA
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uksV1- chek oszQrk osQ n`f"Vdks.k ls (From the Viewpoint of Buyer of Insurance)

chek] tq, dk myV gSA ;g tksf[ke nwj djrk gSA tc ,d O;fDr Lo;a dh ;k vius vkfJrksa dh lqj{kk
osQ fy, ;k viuh tk;nkn dks Hkfo"; dh vfuf'pr ?kVukvksa tSls e`R;q] nq?kZVuk] vkx] pksjh vkfn ls gqbZ gkfu
ls cpkus osQ fy, chek ikWfylh [kjhnrk gS rks og tksf[ke Vkyrk gSA chek dk Hkh cktkj gksrk gS D;ksafd yksx
tksf[ke vfuPNqd (averse) gksrs gSaA

,d O;fDr ij fopkj dhft, ftlosQ ikl 50,000 #- dher dh eksVjlkbfdy gSA og pksjh] nq?kZVuk
vkfn ls gq, blosQ uqdlku osQ fo#¼ 5,000 #- dh chek ikWfylh [kjhnrk gSA og vuqeku yxkrk gS fd blosQ
pksjh gksus dh laHkkO;rk 0-1 gS rFkk visf{kr gkfu 5,000 #- (¾ 0-10 × 50,000 #-) gSA D;ksafd chek dh
ykxr 5]000 #- visf{kr gkfu 5]000 #- osQ leku gS] og chek [kjhndj tksf[ke dks Vkysxk ftlls fd og
pksjh gksus ij chek oaQiuh ls iwjh uqdlku dh HkjikbZ djok losQA

tksf[ke vfuPNqd osQ lkeus nks fodYi gkssrs gSa (1) ;fn og chek ugha djokrk rks 50]000 #- osQ
uqdlku dh laHkkO;rk 0-1 gS vFkkZr~ 5]000 #- rFkk (2) ;fn og chek djokrk gS rks 50]000 #- osQ uqdlku
dh dksbZ laHkkouk ugha gksrhA og chek izhfe;e osQ :i esa 5]000 #- nsrk gS vkSj 45]000 #- dk ykHk 0-
9 dh laHkkO;rk osQ lkFk ikrk gSA ,d tksf[ke vfuPNqd] bl izdkj chek djokdj ,d cM+h eqnzk dh gkfu
dk tksf[ke lekIr dj nsrk gSA ysfdu ,d chek oaQiuh osQ fy, ykHk vo'; vftZr djuk gksrk gSA vr%
;g bZekunkjh (fair) uhfr;k¡ ugha viukrh tSlk fd mQij of.kZr gSA blosQ LFkku ij] ;g 5,000 #- ls vfèkd
izhfe;e] eku yks 5,500 #- ysxhA vr% 500 #- bldh ykxr gksrh gS vkSj ;gh bldh vk; ;k ykHk gSA

lHkh O;fDr;ksa dh Hkk¡fr] ,d tksf[ke vfuPNqd O;fDr osQ èku dh ?kVrh gqbZ lhekar mi;ksfxrk gksrh
gSA tc og ,d chek ikWfylh] bruh vuqowQy laHkkouk osQ u gksus ij Hkh [kjhnrk gS rks og pksjh ls tksf[ke
esa deh dks vius visf{kr èku esa deh ls vfèkd vk¡drk gSA

;g fp=k 29-1 esa fn[kk;k x;k gS ftlesa èku tks ifjlaifÙk] eksVjlkbfdy dk orZeku ewY; gS mls {kSfrt
v{k ij mi;ksfxrk vuqyac v{k ij ekis x, gSaA èku W1 vkSj U1 mi;ksfxrk osQ lkFk fcanq A chekjfgr
ifj.kke fn[kkrk gS ;fn eksVjlkbfdy pksjh gks tkrh gSA fcanq B ^dksbZ pksjh ugha* ifj.kke chekjfgr osQ lkFk
W2 èku rFkk U2 mi;ksfxrk dks fn[kkrk gSA tc og chek djokrk gS vkSj chek oaQiuh ,d mfpr izhfe;e
(vFkkZr~ 5]000 #-) ysrh gS] rks og OW3 èku rFkk OU3 mi;kssfxrk osQ lkFk fcanq C ij gksxkA
ifj.kkeLo:i] mldk èku fuf'prrk osQ lkFk OW2 ls OW3 rd de gks tkrk gSA foaQrq tc chek oaQiuh
vfrfjDr izhfe;e (500 #-) viuh ykxr iwjh djus osQ fy, ysrh gS rks ;g izfrowQy ikWfylh fcanq D osQ
vuq:i gS ftlls bldk èku OW4 rd vkSj mi;ksfxrk Hkh OU4 rd de gks tkrs gSaA ;g èku dh ?kVrh
gqbZ lhekar mi;ksfxrk iznf'kZr djrk gS tc ,d tksf[ke vfuPNqd O;fDr ,d izfrowQy chek ikWfylh ysrk
gSA

fp=k 29-1
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uksV 2- chek oaQiuh osQ n`f"Vdks.k ls (From the Viewpoint of Insurance Company)

chek oaQiuh dk dk;Z fdlh vfuf'pr ?kVuk osQ dkj.k gqbZ gkfu dh ?kVuk esa fuf'prrk iznku djuk gksrk gSA
;g vius xzkgd ls izhfe;e dh ,d vYi jkf'k ysdj gkfu osQ tksf[ke dks de djrh gS rFkk ml ?kVuk]
ftlosQ fy, chek ikWfylh yh xbZ gS] osQ gksus osQ ekeys esa ,d cgqr cM+h jkf'k dk Hkqxrku djus dk opu
nsrh gSA D;ksafd yksx vfèkdka'k tksf[ke vfuPNqd gksrs gSa] os izfrowQy laHkkouk (odds) ij Hkh izhfe;e dk
Hkqxrku djus dks rS;kj gksrs gSaA blh izdkj] chek oaQifu;k¡ Hkh tksf[ke vfuPNqd gksrh gSaA iQeks± dh Hkk¡fr mudk
mís'; Hkh ykHk dekuk gksrk gSA tksf[ke Vkyus rFkk ykHk dekus osQ fy,] os tksf[ke ,d=khdj.k (risk-
pooling) rFkk tksf[ke izlkj (risk-spreading) viukrh gSaA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- tksf[ke vfuPNqd osQ lkeus ---------------------- gksrs gSaA

2- chek dk Hkh cktkj gksrk gS D;ksafd yksx ---------------------- vfuPNqd gksrs gSaA

3- ,d chek oaQiuh vius xzkgd dh ekSr dk tksf[ke FkksM+k ---------------------- ysdj mBkrh gSA

tksf[ke ,d=khdj.k rFkk tksf[ke izlkj (Risk Pooling and Risk Spreading)

,d chek oaQiuh vius xzkgd dh ekSr dk tksf[ke FkksM+k izhfe;e ysdj mBkrh gS fd ;fn mldh e`R;q gks
tkrh gS rks mlosQ ifjokj dks ,d cgqr cM+h jkf'k dk Hkqxrku djus dk opu nsrh gSA og ,d cM+h la[;k
esa xzkgdksa esa vius tksf[keksa dk ,d=khdj.k djosQ cM+h fuf'prrk osQ lkFk ,slk dj ldrh gSA tc ,d chek
oaQiuh thou chek csprh gS rks og ,d ugha vfirq gtkjksa O;fDr;ksa dks ,d lkFk chfer djrh gSA og tkurh
gS fd lkjs chfer yksx ,d cM+h foifÙk tSls egkekjh] ijek.kq ;q¼ vkfn osQ gksus osQ vfrfjDr] ,d lkFk ugha
ejsaxsA oqQN tYnh ej ldrs gSa] vU; chek dh dkykofèk esa ej ldrs gSa rFkk oqQN vkSj yksx ikWfylh osQ iwjk
(mature) gksus ij Hkh ugha ejsaxsA blfy, og xf.krh; :i ls tkurh gS fd izhfe;e] tks og vius xzkgdksa
ls ,df=kr djrh gS] og e`R;q dh ?kVukvksa esa izfro"kZ djus okys Hkqxrkuksa ls vfèkd gksrk gSA nwljs 'kCnksa esa]
ftrus vfèkd O;fDr;ksa dk chek og djrh gS] mruk gh mu O;fDr;ksa dk vuqikr de gksxk tks okLro esa
izfro"kZ ejrs gSaaA bls cM+h la[;kvksa dk fu;e (Law of Large Numbers) dgrs gSaA bldk vFkZ gS fd
chfer O;fDr;ksa dh la[;k ftruh vfèkd gksxh] chek oaQiuh osQ fy,] mudk vkSlr ifj.kke mruk gh vfèkd
iwokZuqekfur gksxkA

bl izdkj] chek oaQiuh tksf[ke dk vuqeku yxk ldrh gS rFkk ykHk dekus osQ fy, vius xzkgdksa }kjk
izhfe;e dk Hkqxrku djus dh x.kuk dj ldrh gSA tksf[ke ,d=khdj.k O;fDr;ksa dh ,d cM+h la[;k ij
osQoy tksf[ke osQ foLrkj (Risk spreading) ls gh laHko gSA bldk osQoy ;gh vFkZ ugha gS fd ikWfylh
èkkjdksa dh la[;k cM+h gksuh pkfg,A bldk vFkZ ;g Hkh gS fd tksf[ke vU; lHkh O;fDr;ksa }kjk mBk, x,
tksf[keksa ls Lora=k gksuk pkfg,A ekuk fd ,d LFkku esa 100 yksxksa dk chek ,d oaQiuh djrh gSA ;fn ,d
cM+h vkx yx tkrh gS] rks lHkh ?kj ty ldrs gSaA nkoksa osQ :i esa oaQiuh dks ,d cM+h gkfu gksxhA bl ekeys
esa] vkx dh tksf[ke Lora=k ugha gSA ;fn ogh oaQiuh dLcs osQ fofHkUu LFkkuksa esa 100 ?kjksa dk chek djrh
gS] rks tksf[ke Lora=k gksrs gSaaA 100 ?kjksa esa ls ,d le; esa ,d gh ?kj osQ ty tkus dh laHkkO;rk gS D;ksafd
,d ?kj esa vkx nwljs ?kj esa vkx ls Lora=k gSA Lora=k tksf[keksa dh dlkSVh osQ vkèkkj ij gS fd cgqr lh chek
oaQifu;k¡ ;q¼] ck<+] HkwoaQi vkfn ls u"V gksus okyh laifÙk dk chek ughsa djrh gSa D;ksafd muosQ ,d cM+s iSekus
ij u"V gksus dk tksf[ke gksrk gSA
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uksV,d nwljk rjhdk fofoèkhdj.k (diversification) gS] ftlls chek oaQifu;k¡ vius tksf[keksa dk foLrkj
djrh gSaA os ,slk vusd izdkj dk chek tSls thou chek] ?kj dk chek] dkj dk chek] eSfMdy ;k LokLF;
chek vkfn is'k djosQ djrh gSaA

uksV~l chek] tq, dk myV gSA ;g tksf[ke nwj djrk gSA

tksf[ke Hkkxhnkjh (Risk Sharing)

tksf[ke ,d=khdj.k rFkk tksf[ke foLrkj osQ vfrfjDr tksf[ke Hkkxhnkjh }kjk ,d chek oaQiuh tksf[keksa dh
ykxr de djus dk ,d vU; rjhdk viukrh gSA tksf[ke esa Hkkxhnkjh rc dh tkrh gS tc ,d O;fDr Lo;a
dk chek bruh cM+h jkf'k osQ fy, djokrk gS fd ;fn nqHkkZX; ls ?kVuk gks tkrh gS rks nkok fdlh ,d oaQiuh
dks cckZn dj nsxkA ,sls ekeys ,d fof'k"V dkS'ky (specific skill) okys O;fDr ls lacafèkr gksrs gSa] tks
vius 'kjhj osQ dkS'ky ls lacafèkr Hkkx dk chek djokrk gSA mnkgj.k osQ fy,] yrk eaxs'kdj ;k eSMksuk }kjk
viuh vkokt dk chek djokuk] ,d urZdh }kjk fdlh ,slh ?kVuk osQ fo#¼ tks mls u`R; djus ls jksd ns]
vius iSjksa dk chek djokuk vkfnA D;ksafd osQoy ,d O;fDr ,d cM+h jkf'k osQ fy, chfer gksrk gS] izhfe;e
Hkh cgqr cM+k gksrk gSA ;fn ml O;fDr dks oqQN ugha gksrk] rks oaQiuh dks ,d cM+k ykHk gksxk rFkk ;fn og
?kVuk gks tkrh gS rks mls ,d Hkkjh uqdlku gksxkA

,sls ekeys esa] chek oaQiuh tksf[ke esa Hkkxhnkjh viukrh gS ftls iqu% chek (re-insurance) Hkh dgrs gSaA
tc oaQiuh ,d O;fDr osQ dkS'ky dk chek djrh gS] rks bls ,d cM+h la[;k esa mi&ikWfyfl;ksa esa foHkkftr
djosQ] vU; oaQifu;ksa osQ lkFk ikWfylh dh Hkkxhnkjh djrh gSA izR;sd oaQiuh dks izhfe;e dk ,d fgLlk
feyrk gS vkSj Hkqxrku ;k nkok (claim) Hkh cjkcj foHkkftr gksrk gS] ;fn og ?kVuk gks tkrh gSA tksf[ke
esa Hkkxhnkjh dk lokZfèkd izfl¼ mnkgj.k yanu esa ykW;M dk chek cktkj (Lioyd’s Insurance
Market, London) gS] gtkjksa flaMhosQV ;k chek oaQifu;k¡ ftlosQ lnL; gSa rFkk izR;sd flafMosQV vkxs 20
lnL;ksa esa ck¡Vk x;k gSA bl izdkj] ,d cM+h jkf'k osQ O;fDrxr chek dks foHkkftr rFkk mi&foHkkftr djosQ
tksf[ke esa Hkkxhnkjh dh tkrh gSA flafMosQVksa rFkk muosQ lnL;ksa esa leku vuqikr esa izhfe;e dk foHkktu
djosQ] chek dk tksf[ke bruk de gks tkrk gS fd Hkqxrku dk nkok] ;fn ?kVuk gks tkrh gS] rks cgqr FkksM+k
jg tkrk gSA

chek dh leL;k,¡ (Problems of Insurance)

nks eq[; leL;k,¡ gSa ftudk lkeuk chek oaQifu;ksa dks djuk gksrk gSA os uSfrd Hk; rFkk izfrowQy pquko gSa
ftudh O;k[;k fuEu gSμ

1- uSfrd Hk; (Moral Hazard)

uSfrd Hk; dh leL;k mRiUu gksrh gS tc ,d O;fDr] ftldk chekjh] vkx ;k dkj nq?kZVuk osQ fy, chek
gqvk gS] ,slk O;ogkj djrk gS ftlls ml ?kVuk osQ gksus dh laHkkO;rk mRiUu gksA ,sls ekeyksa esa uqdlku]
O;fDr ls chek oaQiuh dks LFkkukarfjr (shift) gks tkrk gS ftls c<+s gq, nkoksa dks lguk iM+rk gSA uSfrd Hk;
gksrk gS tc ,d O;fDr viuh dkj vfèkd ykijokgh ls pykrk gS ;k bls pksjh ls cpkus osQ fy, rkyk yxkus
esa ykijokgh djrk gS ftlls nq?kZVuk ;k pksjh dh laHkkO;rk vfèkd gks tk,A blh izdkj] edku ekfyd ;k
iQeZ vfXu chek osQ lkFk vkx lwpd ;a=k ugha yxkrh] ftlls vkx dh laHkkO;rk c<+ tkrh gSA LokLF; osQ
fy, ,d chfer O;fDr fujarj èkweziku (chain smoking) djrk gS rFkk bl izdkj chekj iM+us dh
laHkkO;rk c<+k ysrk gSA leLr vU; leku ekeyksa esa] ikWfylh èkkjd dk O;ogkj ifjofrZr gks tkrk gSA og
chek u gksus dh fLFkfr ls vfèkd tksf[ke ysrk gSA

bdkbZ 29 % chek p;u ,oa tksf[ke
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uksV ,slk uSfrd Hk; dh leL;k osQ dkj.k gksrk gS fd chek oaQifu;k¡ vuqowQy ;k bZekunkjh laHkkouk
(favourable or fair odds) ij izhfe;e is'k ugha djrh gSaA os uSfrd Hk; dh leL;k dks de djus ;k
jksdus osQ fy, chek [kjhnus dh 'krZ esa O;fDr (;k iQeZ) ls oqQN fo'ks"k izdkj osQ O;ogkj dks 'kkfey djrh
gSaA mnkgj.kkFkZ] chek oaQiuh ,d edku ekfyd ;k iQeZ dks chek osQoy rHkh is'k dj ldrh gS ;fn mlesa
,d vkx lwpd ;a=k yxk;k tk,] ,d O;fDr osQ LokLF; dk chek gks ldrk gS ;fn okf"kZd 'kkjhfjd tk¡p
(check-up) dh tkrh gS] vkSj ckj&ckj nq?kZVukxzLr Mªkbojksa dk izhfe;e c<+k;k tk ldrk gSA vr% chek
oaQifu;k¡ vkx] chekjh ;k nq?kZVuk dh laHkkoukvksa dks de djosQ chfer O;fDr;ksa osQ nkoksa dk Hkqxrku rFkk
la[;k dks de djrh gSaA bl izdkj] os de ckj Hkqxrku djrh gSa vkSj de izhfe;e ysrh gSaA fiQj] mUgsa
izhfe;e rFkk lqjf{kr tksf[ke dh lhek osQ b"Vre ;ksx dh x.kuk djuh gksrh gSA os fofHkUu xzkgdkssa dks
fofHkUu vuqcaèk is'k djrh gSaA mPp&tksf[ke okys xzkgdksa ls mPp izhfe;e fy;k tkrk gS rFkk mUgsa iw.kZ laj{k.k
feyrk gS] tcfd de tksf[ke okys xzkgdksa ls de izhfe;e fy;k tkrk gS rFkk mUgsa osQoy vkaf'kd laj{k.k
izkIr gksxkA

,d O;fDr ij fopkj dhft, ftlosQ ?kj dk ewY; W gSA ;fn vkx yxrh gS rks mldk èku osQoy W2 =
W–d gksrk gS] ftlesa  d ?kj dk eyck gSA ;fn og O;fDr α1 izhfe;e] chek oaQiuh dks vkx osQ fo#¼
nsdj ?kj dk chek djokrk gS rks blosQ cnys esa mls α2 Hkqxrku tk,xk] ;fn ?kj dks vkx yxrh gSA ;fn
vkx ugha yxrh rks mldk èku W1 = W– α1 gksxk] tks chek izhfe;e gS ftldk og Hkqxrku djrk gSA ;fn
vkx yxrh gS rks mldk èku W2 = W – d + α2 gksxkA

,d chek oaQiuh tksf[ke izfrowQy gksus osQ dkj.k] uSfrd Hk; dh ek=kk de djus osQ fy, vius xzkgd dks
de vuqowQy laHkkO;rk,¡ (less favourable odds) is'k djrh gSA fp=k 29-2 esa fn[kk;k x;k gSA fcanq P
ls izkjaHk dhft, tks mldk èku ;k fcuk chek osQ ?kj dk ewY; iznf'kZr djrk gSA vkx dh fLFkfr esa] mldk
èku OF rd de gks tk,xkA ;g eku fy;k tkrk gS fd vkx u yxus dh laHkkO;rk] vkx dh laHkkO;rk
dk 3 xquk gS vFkkZr~ 3 to 1- bls ml O;fDr dh ctV js[kk dh <yku B1 }kjk fn[kk;k x;k gS tks 1@3 (3
to1) laHkkO;rk iznf'kZr djrh gSA vc ekuk fd ?kj dk ekfyd chek ikWfylh ysrk gSA ;g ekudj fd vkx
1 ls 3 (1 to 3) laHkkO;rk ls yxrh gS] og fcanq E pqurk gS] ftl ij mldh ctV js[kk B1 rFkk mnklhurk
oØ I1 Nwrs gSaA fcanq E ?kj osQ ekfyd osQ fy, ,d tksf[ke&eqDr ¯cnq gS tks 45° js[kk osQ lkFk gS D;ksafd
α1 = NN1 chek izhfe;e Hkqxrku djus osQ ckn mldk èku W1 = W–α1 ;k ON1 = OF1 jg tkrk gS]
vkx yxs ;k u yxsA vr% og ?kj dh vkx osQ fo#¼ ,gfr;kr ugha ysxk rFkk vkx yxus dh laHkkouk
lokZfèkd gksrh gSA è;ku nhft, fd 45° js[kk osQ W2 = W ;k W– d + α2 = W– α1 gS] blfy, chek
oaQiuh dk Hkqxrku vkx yxus dh fLFkfr esa osQoy ?kj dh gkfu gh 'kkfey djrk gSA bl izdkj] chek oaQiuh
dHkh mls 3 ls 1 dh laHkkouk is'k ugha djsxhA tkssf[ke vfuPNqd gksus ls] chek oaQiuh chek ikWfylh dks
uSfrd Hk; osQ fo#¼ viuh lqj{kk rFkk ikWfylh esa oqQN 'krs± j[k dj] ?kj dh iwjs ewY; ls cgqr de ij chek
ikWfylh foØ; djrh gSA ,slh fLFkfr fp=k 29-2 esa fn[kkbZ xbZ gSA tgk¡ ?kj osQ ekfyd dk larqyu fcanq R
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uksVgS] ftl ij mldh ctV js[kk B2 rFkk mnklhurk oØ I2 ,d nwljs dks Li'kZ djrs gSaA bl R ¯cnq ij] og
NN1 izhfe;e dk Hkqxrku djrk gS] foaQrq vkx yxus dh fLFkfr esa] mls fiNyh chfer jkf'k OF1 osQ ctk;
de chfer jkf'k OF2 dk Hkqxrku fd;k tk,xkA

2- izfrowQy pquko (Adverse Selection)

tc chek oaQiuh] gksus okyh ?kVuk dh laHkkO;rk osQ ckjs esa xzkgd ls de tkurh gS rks izzfrowQy p;u mRiUu
gksrk gS] tSls fd O;fDrxr LokLF; chek dk cktkjA blesa O;fDr vius LokLF; dh fLFkfr osQ fo"k; esa]
ftruk chek oaQiuh mldk chek djrs le; esfMdy ijh{k.k ls tku ldrh gS] mlls vfèkd tkurk gSA vr%
chek oaQiuh jk"Vªh; vkSlr ij vkèkkfjr izhfe;e ysrh gSA ;g vLoLFk ykssxkas dks chek djokus osQ fy, LoLFk
yksxksa ls vfèkd izsfjr djsxhA nwljh vksj] LoLFk O;fDr le>rs gSa fd muosQ de O;fDrxr tksf[ke dh rqyuk
esa mQ¡pk chek izhfe;e dk Hkqxrku djus osQ fy, dgk tk jgk gSA nwljh vksj] vLoLFk O;fDr le>rs gSa fd
mUgsa muosQ mQ¡ps O;fDrxr tksf[ke ls lacafèkr ,d de izhfe;e dk izLrko fn;k tk jgk gSA ifj.kkeLo:i]
mQ¡ps tksf[ke okys yksx] vfèkd chek djokrs gSa rFkk os ftudk tksf[ke de gS] chek vLohÑr dj nsrs gSaA
;g izfrowQy p;u dh leL;k gS tks chek oaQiuh dks fnokfy;k dj nsxh D;ksafd bls vLoLFk O;fDr;ksa dks
muosQ LokLF; [kpsZ osQ fy, oqQy chek izhfe;e ls vfèkd Hkqxrku djuk gksxkA ;g chek oaQiuh dks chek
dh nj bruh mQ¡ph j[kus osQ fy, ckè; dj nsrk gS fd vLoF; yksx Hkh chek djokuk can dj nsrs gSa] tc
os ikrs gSa fd fdlh chekjh osQ fy, O;fDrxr Hkqxrku] chek izzhfe;e ls de gSA

izzfrowQy pquko dh leL;k dks gy djus gsrq chek oaQifu;k¡] fofHkUu vk;q lewgksa rFkk O;olk;ksa osQ fy,
izR;sd lewg esa tksf[ke dh izÑfr ij vkèkkfjr fofHkUu izhfe;e ysrh gSaA bl izdkj vis{kkÑr de tksf[ke
lewg dh rqyuk esa mQ¡ps tksf[ke lewg ls fHkUu izhfe;e fy;k tkrk gSA igys lewg ls de izhfe;e rFkk nwljs
lewg ls mQ¡ph izhfe;e nj yh tkrh gSA O;ogkj esa] fofHkUu vk; lewgksa osQ O;fDr;ksa ls chek dh vofèk rFkk
ik, tkus okys tksf[ke ij vkèkkfjr fofHkUu njsa yh tkrh gSaA chek oaQiuh izfrowQy p;u dh leL;k dk gy]
yksxksa osQ nksuksa lewgksa osQ fy, fofHkUu njsa fuèkkZfjr djosQ djrh gS] tSlk fd fp=k 29-3 esa fn[kk;k x;k gSA
izR;sd osQ ikl OM èkujkf'k gS tks chekjh dh fLFkfr esa esfMdy [kpks± osQ fy, OA rd de gks tkrh gSA
LoLFk O;fDr;ksa dh 3 ls 1 ;k 0-25 chekjh laHkkO;rk rFkk vLoLFk O;fDr;ksa dh 1 ls 1 (0-50) chekjh
laHkkO;rk gksrh gSA bl ekU;rk ij] LoLFk O;fDr;ksa dh ctV js[kk BH gS tks fcanq E ij muosQ mnklhurk oØ
IH dks Nwrh gS rFkk vLoLFk O;fDr;ksa dh BU js[kk gS tks fcanq T ij muosQ IU oØ dks Li'kZ djrh gSA
chek fu;e osQ vuqlkj] oaQiuh dks LoLFk O;fDr;ksa dks 3%1 dh laHkkO;rk osQ vuqlkj T fcanq ij chek ysuk
pkfg, rFkk vLoLFk O;fDr;ksa dks 1%1 dh laHkkO;rk osQ vuqlkj fcanq E ij chek ysuk pkfg,A ¯drq chek
oaQiuh ;s nks vyx&vyx ikWfylh ugha ns ldrh D;ksafd ;g nksuksa lewgksa esa varj ugha dj ldrhA vr% ;g

fp=k 29-3

M
P

P1

0
A B C Unhealthy

BU

IU
BH

T
IH1

IH

45°
R

S

Adverse Selection

E

H
ea

lth
y

bdkbZ 29 % chek p;u ,oa tksf[ke



466 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV nksuksa lewgksa ls leku izhfe;e olwy djrh gSA ifj.kkeLo:i vLoLFk O;fDr fcaanq E ij 3%1 dh vuqowQy
laHkkouk ij chek djok,¡xs rFkk tc oaQiuh }kjk OC jkf'k osQ chekjh osQ nkoksa dk Hkqxrku djuk iM+sxk rks
oaQiuh dks fnokfy;k dj nsaxsA bl fLFkfr esa] oaQiuh nks ikWfyfl;ksa dk izLrko j[krh gSA ,d LoLFk yksxksa osQ
3%1 laHkkouk ij MP izhfe;e dkA os oØ IH1 osQ fcanq S ij gksaxs tks mudh ctV js[kk BH dks Li'kZ djrk
gSA chekjh dh fLFkfr esa] oaQiuh nkos osQ :i esa bl lewg dks OB Hkqxrku djsxhA vLoLFk O;fDr;ksa osQ fy,]
;g 1%1 laHkkouk ij fcanq T ij MP1 izhfe;e ysxh vkSj bl lewg dks oaQiuh OC Hkqxrku djsxhA ;g
ifj.kke ,dek=k laHko larqyu gSA ;g laHko gS ;fn chek oaQiuh ckj&ckj osQ esfMdy ijh{k.k rFkk fiNyk
LokLF; bfrgkl (past health history) osQ }kjk LoLFk rFkk vLoLFk yksxkas osQ ckjs esa tku ldus dh leFkZ
j[krh gSA

D;k vki tkurs gSa chek oaQiuh dk dk;Z fdlh vfuf'pr ?kVuk osQ dkj.k gkfu dh ?kVuk esa
fuf'prrk iznku djuk gksrk gSA

29-2 chek rFkk tq, esa p;u % izQhMeSu&lSost ifjdYiuk
(Choice between Insurance and Gambling : Friedman-Savage
Hypothesis)

oqQN tksf[ke vfuPNqd O;fDr gksrs gSa tks viuk le; vius chek laj{k.k dk iqujkoyksdu djrs gq, fcrkrs
gSa rFkk osQfluks esa tq, esa O;Lr jgrs gSaA ;g ,d fojksèkkHkkl izrhr gksrk gS D;ksafd ;g O;ogkj laosQr nsrk
gS fd yksx ,d lkFk tksf[ke vfuPNqd (risk averse) rFkk tksf[ke fiz; (risk loving) gksrs gSaA okLro
esa] dksbZ fojksèkkHkkl ugha gS D;ksafd ,slk O;ogkj chek tks [kjhnk tk ldrk gS mldh izÑfr rFkk ykxr ij
rFkk tq, osQ [ksy osQ izdkj ij fuHkZj djrk gSA

tc ,d O;fDr ,d chek ikWfylh ysrk gS rks og tksf[ke ls cpus ;k mlls nwj jgus dk iz;kl djrk gSA
foaQrq tc og ykWVjh dk fVdV ysrk gS rks mls ,d cM+s ykHk dk NksVk volj izkIr gksrk gSA bl izdkj] og
tksf[ke mBkrk gSA oqQN yksx chek rFkk tq, nksuksa esa 'kkfey gksrs gSa rFkk bl izdkj os tksf[ke ysrs gSa vkSj mlls
cprs Hkh gSaA D;ksa\ mÙkj izQhMeSu&lSost ifjdYiuk }kjk fn;k x;k gSA ;g crkrh gS fd eqnzk dh vk; osQ
fy, lhekar mi;ksfxrk fdlh Lrj ls uhps ?kVrh gSA ;g vk; osQ ml Lrj rFkk fdlh mPp Lrj osQ eè; c<+rh
gS] vkSj iqu% ml mPprj Lrj osQ mQij leLr vk; osQ fy, de gks tkrh gSA ;g fp=k 29-4 esa oqQy mi;ksfxrk
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uksVoØ TU osQ :i esa fn[kk;k x;k gS ftlesa mi;ksfxrk vuqyac v{k ij rFkk vk; {kSfrt v{k ij fn[kkbZ xbZ gSA
ekuk ,d O;fDr vius ?kj osQ fy, vkx ls Hkkjh uqdlku osQ ,d NksVs volj osQ fo#¼ chek djokrk gS
rFkk ,d ykWVjh fVdV Hkh [kjhnrk gS tks ,d cM+h thr dk NksVk volj iznku djrk gSA ,d O;fDr dk]
tks ,slk fojksèkkHkklh O;ogkj izQhMeSu rFkk lSost }kjk ,d oqQy mi;ksfxrk oØ ls fn[kk;k x;k gSA ,slk ,d
oØ igys ,d ?kVrh gqbZ nj ij mQij tkrk gS ftlls fd eqnzk dh lhekar mi;ksfxrk de gksrh tkrh gS vkSj
rc ;g ,d c<+rh gqbZ nj ij mQij dh vksj tkrk gS ftlls fd vk; dh lhekar mi;ksfxrk c<+rh gS fp=k
29-4 esa oØ TU igys fcanq F1 rd uhps dh vksj >qdrs gq, c<+rk gS vkSj rc fcanq K1 rd mQij dh vksj
>qdrs gq, c<+rk gSA ekuk ,d O;fDr dh vius ?kj ls vk;] vkx osQ fcuk FF1 mi;ksfxrk osQ lkFk OF
gSA vc og vkx osQ tksf[ke ls cpus osQ fy, chek djokrk gSA ;fn vkx ls ?kj ty tkrk gS rks mldh vk;
AA1 mi;ksfxrk osQ lkFk OA rd ?kV tkrh gSA fcanq A1 rFkk F1 dks feykdj] ge bu nks vfuf'pr vk;
fLFkfr;ksa osQ eè; mi;ksfxrk fcanqvksa dks izkIr djrs gSaA ;fn vkx u yxus dh laHkkO;rk P gS] rks bl O;fDr
dh visf{kr vk; gS]

Y= P (OF) + (1 μ P) (OA)

eku yks fd O;fDr dh visf{kr vk; (Y)] OE gS] rks A1F1 fcanqfdr js[kk ij bldh mi;ksfxrk EE1 gSA
vc ekuk fd chek dh ykxr (chek izhfe;e) FD gSA bl izdkj] ml O;fDr dh chek osQ lkFk lqfuf'pr
vk; OD (= OF – FD) gS tks mls vkx u yxus dh laHkkO;rk okyh visf{kr vk; OE ls EE1 mi;ksfxrk
ls vfèkd mi;ksfxrk DD1 nsrh gSA blfy, og O;fDr tksf[ke ls cpus rFkk edku dks vkx yxus dh fLFkfr
esa FD izhfe;e nsdj lqfuf'pr vk; OD ikus osQ fy, chek djokrk gSA

vkx osQ fo#¼ edku dk chek djokus osQ ckn og O;fDr 'ks"k vk; OD osQ lkFk] ,d ykWVjh fVdV [kjhnus
dk fu.kZ; ysrk gS ftldh dher DB gSA ;fn og u thrs] rks mldh vk; BB1 mi;ksfxrk osQ lkFk OB
rd fxj tk,xhA ;fn og thr tk, rks mldh vk; KK1 mi;ksfxrk osQ lkFk OK rd c<+ tk,xhA bl izdkj]
mldh visf{kr vk;] ykWVjh u thrus dh P1 laHkkO;rk osQ lkFk gSμ

Y1 = P1 (OB) + (1 μ P1) (OK)

ekuk O;fDr dh visf{kr vk; (Y1)] OC gS] rks bldh mi;ksfxrk mQijh fcanqfdr js[kk B1K1 ij CC1 gS
tks mls ykWVjh fVdV [kjhnus ij vfèkd mi;ksfxrk (CC1) nsrh gSa tks ykWVjh u [kjhnus dh DD1 mi;ksfxrk
ls vfèkd gSA bl izdkj] og O;fDr ?kj osQ fy, vkx osQ fo#¼ chek osQ lkFk fVdV Hkh [kjhn ysxkA

vc ge TU oØ osQ mBrs gq, Hkkx F1K1 esa visf{kr vk; OG ysrs gSa] tc vk; dh lhekar mi;ksfxrk
c<+ jgh gksrh gSA bl ekeys esa] ykWVjh fVdV [kjhnus dh mi;ksfxrk GG1 gS tks DD1 ls vfèkd gS ;fn og
ykWVjh fVdV u [kjhnrkA blfy, og viuh eqnzk ykWVjh ij yxk,xkA

vafare pj.k esa tc TU oØ ij K1T1 {ks=k esa O;fDr dh visf{kr vk; OK ls vfèkd gS rks lhekar
mi;ksfxrk de gks jgh gS rFkk ifj.kkeLo:i] og vuqowQy laHkkoukvksa (favourable odds) osQ vykok]
ykWVjh fVdV [kjhnus esa ;k vU; tksf[ke okys fuos'kksa esa tksf[ke ysus dk bPNqd ugha gksrkA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- chek oaQiuh tksf[ke esa viukrh gSμ

(v) Hkkxhnkjh (c) fgLlsnkjh (l) [kjhnkjh (n) buesa ls dksbZ ugha

5- izR;sd oaQiuh dks izhfe;e dk feyrk gSμ

(v) nks fgLlk (c) ,d fgLlk (l) rhu fgLlk (n) buesa ls dksbZ ugha

bdkbZ 29 % chek p;u ,oa tksf[ke
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uksV 6- tksf[ke esa Hkkxhnkjh dk lokZfèkd izfl¼ mnkgj.k yanu esa ykW;M dk gSμ

(v) fgLlk (c) cktkj (l) chek cktkj (n) buesa ls dksbZ ugha

7- m¡Qps tksf[ke okys yksx chek djokrs gSaμ

(v) vfèkd (c) de (l) fcYoqQy ugha (n) buesa ls dksbZ ughaA

29-3 ifjlaifÙk iksVZiQksfy;ks p;u (Asset Portfolio Selection)

,d fuos'kd osQoy viuh ifjlaifÙk;ksa dh lqj{kk gh ugha vfirq viuh ifjlaifÙk;ksa ij visf{kr izkfIr dh
o`f¼ rFkk ml izkfIr osQ tksf[ke dks de djus esa Hkh #fp ysrk gSA og viuh mu ifjlaifÙk;ksa osQ cktkj]
iksVZiQksfy;ks ij fuHkZj djrk gS] ftudks og vius ikl j[krk gS ;k ftudk pquko djrk gSA ,d iksVZiQksfy;ks
dk lewg ;k vusd LVkWdksa tSls 'ks;j] ck¡M] flD;ksfjVh] Vsªtjh fcy vkfn dk laaxzg gksrk gSA ftudk LVkWd
;k foÙk cktkj esa O;kikj fd;k tk ldrk gSA ,slh lHkh ifjlaifÙk;k¡ tksf[ke okyh gSa D;ksafd muosQ Hkfo";
osQ ifj.kke vfuf'pr gksrs gSaA nwljs 'kCnksa esa] muosQ okLrfod ifj.kkeksa ;k izkfIr;ksa dh laHkkouk leku ugha
gks ldrh tSlk fd vuqeku yxk;k tkrk gSA okLrfod ifj.kke vuqeku ls fHkUu gks ldrs gSaA vr% tksf[ke
dks ifjorZu ;k gkfu dk volj ekuk tk ldrk gSA ifjorZu ;k gkfu osQ mQ¡ps volj okys fuos'k dks ifjorZu
osQ de volj okys fuos'k ls vfèkd tksf[ke okyk ekuk tkrk gSA bl izdkj] tksf[ke] ifjorZuh;rk
(variabiliy) ;k visf{kr izkfIr;ksa (expected returns) osQ fc[kjko (dispersion) ls lacafèkr gSA

,d fuos'kd osQ fy, mldh ifjlaifÙk;ksa ls izkfIr] ykHkka'k] C;kt] cksul] ifjlaifÙk;ksa osQ ewY; esa o`f¼ osQ
:i esa visf{kr udnh variZzokg (expected cash inflow) gksrs gSaA izkfIr] ewy fuos'k jkf'k ij izfr'kr
osQ :i esa ykHk ;k gkfu gks ldrh gSA bfDoVh 'ks;jksa esa fuos'k osQ lanHkZ esa izkfIr esa ykHkka'kksa rFkk bu 'ks;jksa
dh fcØh osQ le; iw¡th gkfu ;k ykHk 'kkfey gSaaA bu izkfIr;ksa osQ visf{kr orZeku ewY;] LVkWd (;k 'ks;j)
osQ èkkjd dh visf{kr izkfIr dgykrh gSA

ekè; izlj.k fo'ys"k.k (Mean Variance Analysis)

fuos'k osQ ,d iksVZiQksfy;ks dh visf{kr nj ml iksVZiQksfy;ks esa O;fDrxr fuos'kksa osQ fy, izkfIr dh visf{kr
njksa dk Hkkfjr vkSlr gksrk gSA Hkkj oqQy iksVZiQksfy;ks osQ izfr'kr gksrs gSaA iksVZiQksfy;ks osQ fy, visf{kr izkfIr
nj bl izdkj nh tk ldrh gSμ

ERi = W Ri i
i

n

−
∑

1

tgk¡ Wi = ifjlaifÙk i esa iksVZiQksfy;ks dk Hkkj ;k izfr'kr

Ri = ifjlaifÙk i osQ fy, izkfIr dh visf{kr nj

pkj tksf[keiw.kZ ifjlaifÙk;ksa osQ fy, izkfIr dh visf{kr nj dh x.kuk rkfydk 3 esa fn[kkbZ xbZ gSA

fuos'kksa osQ bl iksVZiQksfy;ks osQ fy, izkfIr dh visf{kr nj 12 izfr'kr gSA

;fn izkfIr dh visf{kr nj (ekè;) nh xbZ gks] rks ,d ifjlaifÙk ls tksf[ke] ekud fopyu ;k visf{kr
izkfIr;ksa osQ izlkj.k (standard deviation or variance of expected return) ls ekik tk ldrk gSA
;g visf{kr njksa (ERi) ls nwj] izkfIr;ksa dh laHko njksa (Ri) dk ifjorZu gksrk gSA

ekud fopyu (σ) bl lehdj.k }kjk fn;k tkrk gSμ

Standard Deviation (σ) = R E Pi Ri i
i

n

−( )
=
∑ 2

1
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uksVtgk¡ Pi izkfIr dh laHko njksa] Ri dh laHkkO;rk gSA izlj.k (variance) ekud fopyu dk oxZ gksrk gS]

izlj.k (Variance) (σ)2 = R E Pi Ri i
i

n

−( )
=
∑ 2

1

rkfydk 3
,d iksVZiQksfy;ks osQ fy, izkfIr dh visf{kr nj

(Expected Rate of Return for a Portfolio)

ifjlaifÙk;ksa dh la[;k Wi Ri Wi × Ri
(1) (2) (3) (4)

1 -10 -10 (-10 × -10) = -010

2 -20 -11 (-20 × -11) = -022

3 -30 -12 (-30 × -12) = -036

4 -40 -13 (-40 × -13) = -052

  ERi = -120

tksf[ke okys ifjlaifÙk osQ iksVZiQksfy;ks osQ ekud fopyu rFkk izlj.k dh izkfIr;ksa dh rkfydk 4 esa bl
ekU;rk osQ vkèkkj ij x.kuk dh xbZ gS fd (1) leku laHkkO;rk,¡ gSa] Pi = -20 rFkk (2) izkfIr dh visf{kr
nj] Ri = -12-

rkfydk ;g n'kkZrh gS fd izkfIr dh izR;kf'kr nj -12 rFkk laHkkO;rk -20 nh gksus ij] ,d tksf[keiw.kZ
ifjlaifÙk okys iksVZiQksfy;ks dk ekud fopyu (standard deviation) -2 gS vkSj bldk izlj.k
(variance) -0004 gSA

,d n{k iksVZiQksfy;ks dk pquko&ekdksZfoV~”k iksVZiQksfy;ks fl¼kar
(Selection of an Efficient Portfolio–The Markowitz Portfolio Theory)

,d n{k iksVZiQksfy;ks osQ pquko dk vFkZ gS fd ,d fuos'kd dks ,d ,slk iksVZiQksfy;ks izkIr vkSj dk;e djuk
pkfg, rkfd og U;wure tksf[ke ls loksZÙke laHko izkfIr dj losQA ekdksZfoV~t iksVZiQksfy;ks fl¼kar ;g n'kkZrk
gS fd ,d fuos'kd fdl rjg tksf[ke osQ varxZr ,d b"Vre iksVZiQksfy;ks dk pquko dj ldrk gSA izks- gSjh
ekdksZfoV~”k 1952 esa ewy iksVZiQksfy;ks ekWMy fodflr djus okyk izFke vFkZ'kkL=kh FkkA mlus vius ekWMy
esa ifjlaifÙk;ksa osQ ,d iksVZiQksfy;ks osQ fy, izkfIr dh visf{kr nj rFkk izkfIr dh visf{kr nj dk ekud
fopyu (;k izlj.k) visf{kr tksf[ke dh ,d eki osQ :i esa O;qRiUu fd;kA ,d iksVZiQksfy;ks dk ekud
fopyu (standard deviation) O;fDrxr fuos'kksa osQ ekud fopyuksa dk ,d iQyu ek=k ugha gS vfirq
iksVZiQksfy;ks esa ifjlaifÙk;ksa osQ lHkh tksM+ksa (pairs) osQ fy, izkfIr dh njksa osQ chp lgizlj.k (covariance)
Hkh gksrk gSA ekdksZfoV~”k us ,d iksVZiQksfy;ks osQ fofoèkhdj.k osQ egÙo dks n'kkZ;k ftlls mldk oqQy tksf[ke
de fd;k tk losQ] rFkk bls oSQls n{krk ls fofoèkhÑr dj ldrs gSaA

bldh ekU;rk,¡ (Its Assumptions)

ekdksZfoV~”k ekWMy fuEu ekU;rkvksa ij vkèkkfjr gSμ

1- ,d fuos'kd] tksf[ke vfuPNqd (risk averse) gksrk gSA

bdkbZ 29 % chek p;u ,oa tksf[ke
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uksV rkfydk 4
,d tksf[ke okyh ifjlaifÙk osQ iksVZiQksfy;ks dk izlj.k
(Variance of a Portfolio of one Risky Asset)

izkfIr dh laHAo njsa izkfIr dh Ri – ERi (Ri – ERi)
2 Pi (Ri – ERi)

2 Pi
(Possible Rates visf{kr nj

of Return) (Expected Rate
of Return)

-09 -12 μ-03 -0009 -20 -000180

-11 -12 μ-01 -0001 -20 -000020

-13 -12 -01 -0001 -20 -000020

-15 -12 -03 -0009 -20 -000180

-000400

Standard Deviation = .00040  = -02

Variance (σ)2 = (-20)2 = -0004

2- og visf{kr izkfIr;ksa dh ifjorZuh;rk osQ vkèkkj ij iksVZiQksfy;ks osQ tksf[ke dk vuqeku yxkrk gSA

3- og izR;sd fuos'k fodYi dks èkkj.k (holding) dh fdlh vofèk esa visf{kr izkfIr;ksa osQ ,d
laHkkO;rk forj.k }kjk iznf'kZr fd;k x;k ekurk gSA

4- og laHkkfor mi;ksfxrk dh ,d vofèk dks vfèkdre djrk gSA

5- ,d fuos'kd dk mi;ksfxrk oØ èku dh ?kVrh gqbZ lhekar mi;ksfxrk n'kkZrk gSA

6- ,d fuos'kd dk iksVZiQksfy;ks p;u osQ ckjs esa fu.kZ;] visf{kr izkfIr;ksa rFkk tksf[ke ij vkèkkfjr gksrk gSA

7- fuos'kd dk mi;ksfxrk oØ] visf{kr izkfIr;ksa rFkk visf{kr izlj.k (variance) rFkk izkfIr;ksa osQ
ekud fopyu (standard deviation) dk iQyu gksrk gSA

8- tksf[ke osQ ,d fn, x, Lrj ij] ,d fuos'kd de izkfIr ls mQ¡ph izkfIr dks vfèkd vfèkeku
nsrk gSA

9- og visf{kr izkfIr;ksa osQ ,d fn, x, Lrj osQ fy, vfèkd tksf[ke ls de tksf[ke dks vfèkeku nsrk gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

8- ,d iksVZiQksfy;ks dk lewg ;k vusd LVkWdksa tSls 'ks;j] ckaM flD;ksfjVh] Vªstjh fcy vkfn dk laxzg ugha
gksrkA

9- tksf[ke] ifjorZuh;rk ;k visf{kr izkfIr;ksa osQ fc[kjko ls lacafèkr gSA

10- Hkkj oqQy iksVZiQksfy;ks osQ izfr'kr gksrs gSaA

ekWMy (The Model)

;s ekU;rk,¡ nh gksus ij] eku yks fd ,d fuos'kd osQ fy, dbZ ifjlaifÙk;k¡ miyCèk gSa ftuesa og fuos'k dj
ldrk gSA iksVZiQksfy;ks osQ fofHkUu nks ifjlaifÙk la;ksx laHko gSaA izR;sd ,sls la;ksx dh izkfIr dh izR;kf'kr nj
rFkk tksf[ke dk ,d Lrj gSA ,d fuos'kd U;wure tksf[ke ;k vfèkdre tksf[ke dk iksVZiQksfy;ks pqurk gSA
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uksVbl ckr ij fuHkZj djrk gS fd og fdruk tksf[ke ysus dk bPNqd gS rFkk vius fuos'kksa ls fdruh fuEure
izkfIr dh laHkkouk djrk gSA vr% nks ifjlaifÙk iksVZiQksfy;ks osQ fofHkUu la;ksxksa dh la[;k nh gksus ij] fuos'kd
loksZÙke iksVZiQksfy;ks dk p;u djrk gSA loksZÙke iksVZiQksfy;ks osQ p;u osQ fy, fuos'kd osQ ikl nks fu.kZ;
gksrs gSaμ,d] iksVZiQksfy;kss osQ n{k lewg (efficient set) dk fuèkkZj.k rFkk nks] bl n{k lewg esa ls loksZÙke
;k vuqowQyre iksVZiQksfy;ks dk p;uA

VkLd chek rFkk tq, esa p;u ij vius fopkj O;Dr dhft,A

n{k lewg rFkk n{k lhek (The Efficient Set and Efficient Frontier)

ifjlaifÙk;ksa dk ,d iksVZiQksfy;ks n{k ekuk tkrk gS ;fn ;g mPpre visf{kr izkfIr nsrk gS vFkok nh xbZ
visf{kr izkfIr osQ fy, fuEure tksf[ke nsrk gSA nwljs 'kCnksa esa] ,d iksVZiQksfy;ks n{k gksrk gS ;fn dksbZ vU;
iksVZiQksfy;ks] tks leku tksf[ke ij mPp izkfIr ;k leku visf{kr izkfIr osQ fy, fuEu tksf[ke nsrk gSA bls fp=k
29-5 esa fn[kk;k x;k gS ftlesa ifjlaifÙk;ksa osQ ,d iksVZiQksfy;ks dk ekud fopyu (σ) tks tksf[ke dk eki
djrk gS mls {kSfrt v{k ij fy;k x;k gS rFkk iksVZiQksfy;ks osQ fy, izkfIr dh visf{kr nj (ER) vuqyac v{k
ijA fp=k esa Nk;kÑr fcanq ,d fn, x, le; ij fofHkUu miyCèk iksVZiQksfy;ks n'kkZrs gSaA tks fcanq lhek
ENMF osQ lkFk fLFkr gSa] os n{k iksVZiQksfy;ks gSa rFkk ;g lhek EF n{k lhek (Efficient Frontier)
dgykrh gSA iksVZiQksfy;ks dk ,d lewg] ftldh izR;sd fn, x, tksf[ke Lrj osQ fy, izkfIr dh nj vfèkdre
gksrh gS ;k izkfIr osQ izR;sd Lrj dk tksf[ke U;wure gksrk gS] og n{k lewg (Efficient Set) dgykrk gSA
n{k lewg esa iksVZiQksfy;ks n{k iksVZiQksfy;ks gksrs gSaA ;s ,dek=k iksVZiQksfy;ks gSa tks ,d tksf[ke vfuPNqd
(risk averse) O;fDr èkkj.k djsxkA eku yks fd] tksf[ke osQ fy, fn, x, Lrj] r2] osQ fy, K rFkk M
nks iksVZiQksfy;ks gSaa buesa ls M ,d n{k iksVZiQksfy;ks gS D;ksafd tksf[ke osQ ,d fn, gq, Lrj] r2] osQ fy,
bldh izkfIr dh visf{kr nj r2 M mPpre gS rFkk ;g n{k lhek EF ij gSA blh izdkj] N rFkk K nks
iksVZiQksfy;ks esa ls] N n{k iksVZiQksfy;ks gS D;ksafd bldk tksf[ke r1 de gS tcfd iksVZiQksfy;ks K dk r2
tksf[ke vfèkd gSA ijaarq nksuksa dh izkfIr dk Lrj OR gSA blfy, og N iksVZiQksfy;ks dk pquko djsxkA

fp=k 29-5

b"Vre iksVZiQksfy;ks (The Optimal Portfolio)

n{k lhek ij fLFkr fofoèk laHko iksVZiQksfy;ks esa ls] fuos'kd mldk p;u djsxk ftlosQ tksf[ke&izkfIr
vfèkeku (risk-return preferences) osQ lacaèk esa mPpre mi;ksfxrk gksrh gSA D;ksafd tksf[ke vfuPNqd
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uksV fuos'kd visf{kr izkfIr;ksa dks ^^vPNk** rFkk tksf[ke (σ) dks ^^cqjk** ekurk gS] fofoèk iksVZiQksfy;ks esa ls
mlosQ vfèkeku] mnklhurk oØksa }kjk iznf'kZr gksrs gSaA ,d fuos'kd osQ mnklhurk oØ visf{kr izkfIr rFkk
tksf[ke osQ chp mlosQ fofu;e (tradeoff) djus dh bPNk izdV djrs gSaA n{k lhek osQ lkFk&lkFk] ;s
mnklhurk oØ ;g fuèkkZfjr djrs gSa fd dkSu lk fo'ks"k n{k iksVZiQksfy;ks og pqurk gSA ;g loksZÙke ;k
b"Vre iksVZiQksfy;ks gSA

fp=k 29-6 rhu mnklhurk oØ I1] I2 rFkk I3 n'kkZrk gSA mudh mQij dh vksj] ck,¡ ls nk,¡ <yku tksf[ke
izkfIr fofue; iznf'kZr djrh gSA oØ I2 oØ I1 ls vfèkd vfèkeku rFkk oØ I3 oØ I2 ls vfèkd vfèkeku
iznf'kZr djrk gSA EF n{k lhek gSA P b"Vre iksVZiQksfy;ks dk fcanq gS ftlesa oØ EF oØ I2 dks Nwrk
gSA fcanq A Hkh I2 oØ ij gSA foaQrq ;g loksZÙke iksVZiQksfy;ks dk fcanq ugha gS D;ksafd ;g n{k lhek ls ckgj
gSA iqu%] I1 oØ ij fcanq B b"Vre iksVZiQksfy;ks ugha gS D;ksafd ;g fuos'kd dks fuEurj tksf[ke izkfIr
vfèkeku iznku djrk gSA bl izdkj P b"Vre iksVZiQksfy;ks gS D;ksafd ;g fuos'kd osQ fy, mPpre tksf[ke
izkfIr vfèkeku okys I2 oØ rFkk n{k lhek EF osQ chp Li'kZ fcanq ij iM+rk gSA

fp=k 29-6

iksVZiQksfy;ks fofoèkhdj.k }kjk tksf[ke esa deh
(Risk Reduction through Portfolio Diversification)

,d fuos'kd] LVkWd cktkj esa vius fuos'k dk tksf[ke fofoèkhdj.k }kjk de dj ldrk gSA fofoèkhdj.k dk
vFkZ gS vius fuos'k dks nks ;k vfèkd ifjlaifÙk;ksa ;k 'ks;jksa esa iSQykukA ;g fcYoqQy ^^,d gh Vksdjh esa lkjs
vaMs u j[kus** osQ leku gksrk gSA tksf[ke dks de djus osQ fy, fuos'kd vius iksVZiQksfy;ks p;u esa
fofoèkhdj.k dks ,d funZs'kd fl¼kar cukrk gSA og vius iksVZiQksfy;ks ij vkSlr izkfIr de fd, fcuk
tksf[ke de djus osQ ;ksX; gksrk gSA iksVZiQksfy;ks fofoèkhdj.k dks le>us osQ fy,] eku yks fd ,d fuos'kd
osQ ikl nks tksf[ke okyh ifjlaifÙk;k¡ BP (Hkkjr isVªksfy;e) 'ks;jksa rFkk SAIL (LVhy vFkkWfjVh vkWiQ
bafM;k fyfeVsM) 'ks;jksa ij fuos'k djus osQ fy, 100 #- gSaA izR;sd 'ks;j dh dher 1 #- gSA izR;sd oaQiuh
osQ 'ks;j ls rsth (boom) esa ykHk ikus dh 50 izfr'kr laHkkouk gS rFkk eanh esa Hkh ykHk dh 50 izfr'kr
laHkkouk gSA

vc ekuks fd og vius iwjs 100 #- BP osQ 'ks;j [kjhnus esa fuosf'kr dj nsrk gSA rsy m|ksx dh ,d rsth
esa] ;g fuos'k mls 10 #- dh izkfIr rFkk eanh esa 2 #- dh izkfIr nsrk gSA rsth rFkk eanh osQ 50&50 izfr'kr
volj fn, tkus ij] bl 'ks;j ls mldh visf{kr vkSlr izkfIr gksxh]

ER = -5 (10 #-) + -4 (2 #-) = 6 #-

bldk izlj.k (Variance) (σ)2 = -5 (10 μ 6)2 + -5 (2 μ6)2 = 16 #-
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uksVekuks fd og osQoy SAIL osQ 'ks;jksa esa 100 #- dk fuos'k djrk gSA og rsth osQ nkSjku 2 #- rFkk eanh osQ
nkSjku 10 #- dh vis{kk djrk gSA rsth rFkk eanh nksuksa dh 50&50 izfr'kr laHkkouk gksus ij] bl 'ks;j ls
visf{kr vkSlr izkfIr gksxh]

ER = -5 (2 #-) + -5 (10 #-) = 6 #-

bldk izlj.k (σ2) = -5 (2 μ 6)2 + -5 (10 μ6)2 = 16 #-

bl izdkj] nksuksa 'ks;jksa dh vkSlr visf{kr izkfIr 6 #- izR;sd 'ks;j gS rFkk izlj.k 16 #- izR;sd 'ks;j gSA ;g
fn[kkrk gS fd nks 'ks;jksa esa nks Lora=k fuos'kksa osQ fofoèkhdj.k iksVZiQksfy;ks ls tksf[ke rFkk izkfIr ,d leku
gSaA foaQrq bu nks fuos'kksa esa ,d egÙoiw.kZ varj gSA BP 'ks;j dh visf{kr izkfIr;k¡ rsth osQ nkSjku mQ¡ph gksrh
gSa foaQrq eanh osQ nkSjku de gksrh gSA SAIL 'ks;jksa dk ekeyk blosQ myV gSA

'ks;jksa dk ;g la;ksx fuos'kd osQ fy, ykHknk;d ugha gS D;ksafd tksf[ke rFkk visf{kr izkfIr;k¡ nksuksa 'ks;jksa
osQ fy, ,d leku gSaA ,slk blfy, gS D;ksafd mudh izkfIr;k¡ Lora=k ugha gSaA foaQrq muesa ,d iw.kZ ½.kkRed
lglacaèk (negative correlation) gSA tc ,d dh izkfIr vfèkd gksrh gS] rks ;g nwljs ls de gksrh gS
rFkk blosQ foijhrA

,d fuos'kd] vkSlr visf{kr izkfIr esa ifjorZu fd, fcuk] izR;sd 'ks;j esa ls FkksM+s 'ks;j ysdj tksf[ke de
dj ldrk gSA bls tksf[ke ,d=khdj.k }kjk fofoèkhdj.k (diversification through risk pooling)
dgrs gSaA eku yks fd ,d fuos'kd BP 'ks;jksa esa 50 #- rFkk SAIL 'ks;jksa esa Hkh 50 #- dk fuos'k djrk
gS rFkk bl izdkj vius oqQy fuos'k dk fofoèkhdj.k dj ysrk gSA mls vc BP 'ks;jksa ls 5 #- rFkk SAIL
'ks;jksa ls 1 #- rsth osQ nkSjku feysaxsA vkSlr visf{kr izkfIr osQ :i esa ;g 6 #- gSA eanh osQ nkSjku] mls BP
'ks;jksa ls 1 #- rFkk SAIL 'ks;jksa ls 5 #- feysaxs] tks mls iqu% 6 #- dh visf{kr izkfIr nsaxsA bl izdkj] rsth
gks ;k eanh] 'ks;jksa ls visf{kr izkfIr vc Hkh 6 #- gS foaQrq mudh izkfIr;ksa dh ifjorZu'khyrk 'kwU; rd fxj
xbZ gSA 2 #- ;k 10 #- vftZr djus dh leku laHkkouk osQ ctk;] vc mlosQ izR;sd vfèkdre ifj.kke izkIr
djus dh osQoy 25 izfr'kr laHkkouk gS rFkk 6 #- vkSlr visf{kr izkfIr osQ 50 izfr'kr volj gSaA

tksf[ke ,d=khdj.k osQoy rHkh dk;Z djrk gS tc ifjlaifÙk;ksa ('ks;jksa) dh izkfIr;k¡ ,d nwljs ls Lora=k rFkk
èkukRed :i ls (positively) lglacafèkr (correlated) gksrh gSa vFkkZr~ tc ,d gh fn'kk esa nks
ifjlaifÙk;ksa dh izkfIr;ksa dh xfr gksrh gSA ifjlaifÙk;ksa osQ ,sls la;ksx ls tqM+s tksf[ke] ½.kkRed :i ls
lglacafèkr izkfIr;ksa okyh ifjlaifÙk;ksa osQ O;fDrxr tksf[keksa osQ ;ksx (sum) ls de gksrs gSaA

cktkj tksf[ke rFkk fof'k"V tksf[ke ekiuk
(Measuring Market Risk and Specific Risk)

,d iksVZiQkssfy;ks èkkjd osQ fy,] nks izdkj osQ tksf[ke gksrs gSaμcktkj tksf[ke rFkk fof'k"V tksf[keA cktkj
tksf[ke ,d fo'ks"k 'ks;j dh izkfIr ls lacafèkr gksrk gS] tc iwjk LVkWd ekosZQV le; osQ lkFk mQij vkSj uhps
xfr djrk gSA fof'k"V tksf[ke vusd oaQifu;ksa osQ 'ks;j ysus ls lacafèkr gksrk gS] tks tksf[ke ,d=khdj.k
(risk pooling) }kjk fofoèkhÑr (diversified) gksrs gSa] tcfd cktkj tksf[ke fofoèkhÑr ugha gks ldrs
D;ksafd LVkWd ekosZQV osQ 'ks;jksa ij izkfIr;k¡ ,d lkFk iw.kZr% p<+rh ;k fxjrh gSa ;k fLFkj jgrh gSA

vFkZ'kkL=kh ,d xq.kkad (coefficient) Beta dk mi;ksx ml ek=kk osQ ekius osQ fy, djrs gSa ftl rd ,d
fof'k"V 'ks;j dh izkfIr laiw.kZ LVkWd cktkj esa xfr;ksa osQ lacaèk esa xfr djrh gSA ;fn ,d 'ks;j dh dher
Bhd mlh fn'kk esa xfr djrh gS ftlesa fd cktkj lwpd (market index)] rks bldk Beta = 1 gksxkA
,d mQ¡pk Beta 'ks;j (Beta > 1) dk vFkZ gS fd ;g mlh fn'kk esa xfr djrk gS ftlesa fd cktkj] foaQrq
;g vkSj Hkh csgrj gks tkrk gS tc cktkj esa rsth gksrh gS rFkk vkSj Hkh cnrj gksrk gS tc cktkj esa eanh gksrh
gSA 1 rFkk 0 osQ chp 'ks;j osQ Beta dk vFkZ gS fd 'ks;j mlh fn'kk esa xfr djrk gS ftlesa fd cktkj]

bdkbZ 29 % chek p;u ,oa tksf[ke



474 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV foaQrq cktkj ls vfèkd lqLr xfr lsA ,d ½.kkRed Beta 'ks;j cktkj dh izo`fÙk ls foijhr fn'kk esa xfr
djrk gSA

vfèkdka'k 'ks;j cktkj dh gh fn'kk esa xfr djrs gSa rFkk mudk Beta ,d (1) osQ utnhd Beta gksrk
gSA foaQrq ½.kkRed Beta dks fuos'kdksa }kjk vfèkeku fn;k tkrk gS D;ksafd os iksVZiQksfy;ks osQ tksf[ke esa deh
ykrs gSaA blh izdkj] de Beta okys 'ks;jksa dks mQ¡ps Beta okys 'ks;jksa osQ mQij vfèkeku feyuk pkfg,
D;ksafd mudh [kjhn iwjs iksVZiQksfy;ks dk tksf[ke de dj nsxhA de Beta rFkk ½.kkRed Beta 'ks;j Hkh
iksVZiQksfy;ks tksf[ke dk ,d=khdj.k djrs gSaA foaQrq mQ¡ps Beta okys 'ks;jksa dks Vkyuk pkfg, D;ksafd os cktkj
dh gh fn'kk esa xfr djrs gSa] mudh izkfIr;k¡ vR;fèkd gksrh gSa vkSj os iksVZiQksfy;ks tksf[ke dks ,df=kr djus
osQ fy, iz;qDr ugha gks ldrsA

fu"d"kZ (Conclusions)μ,d iksVZiQksfy;ks esa 'ks;jksa osQ tksf[ke dh fo'ks"krk,¡ rFkk mudh izkfIr;k¡ cktkj
dh izo`fÙk ls vyx ugha fd, tk ldrsA ;gh dkj.k gS fd vFkZ'kkL=kh Beta dk iz;ksx djrs gSaA ;fn ,d
'ks;j dk Beta ,d (1) ls de gS] rks ;g tksf[ke okys 'ks;jksa osQ iksVZiQksfy;ks dk tksf[ke de dj nsxk]
pkgs de Beta 'ks;j O;fDrxr :i ls tksf[ke okys gksaA foaQrq ;fn os vU; 'ks;jksa osQ lkFk ,df=kr fd, tkrss
gSa rks os iksVZiQksfy;ks tksf[ke dks de dj nsaxsA vr% mUgsa tksf[ke vfuPNqd (risk averse) fuos'kdksa }kjk
m¡Qps Beta 'ks;jksa ls vfèkd vfèkeku fn;k tkuk pkfg,A

bl izdkj] LVkWd ekosZQV larqyu esa] de Beta 'ks;jksa dh mQ¡ph dher rFkk vkSlr ls de izkfIr gksuh pkfg,A
nwljh vksj] mQ¡ps Beta 'ks;j iksVZiQksfy;ks tksf[ke esa o`f¼ djrs gSa vkSj osQoy rHkh [kjhns tk,¡xs tc mudh
de dher rFkk mQ¡ps tksf[ke dh {kfriwfrZ osQ fy, mQ¡ph vkSlr izkfIr nj gksA

29-4 lkjka'k (Summary)

l chek oaQiuh dk dk;Z fdlh vfuf'pr ?kVuk osQ dkj.k gqbZ gkfu dh ?kVuk esa fuf'prrk iznku djuk
gksrk gSA ;g vius xzkgd ls izhfe;e dh ,d vYi jkf'k ysdj gkfu osQ tksf[ke dks de djrh gS rFkk
ml ?kVuk] ftlosQ fy, chek ikWfylh yh xbZ gS] osQ gksus osQ ekeys esa ,d cgqr cM+h jkf'k dk Hkqxrku
djus dk opu nsrh gSA D;ksafd yksx vfèkdka'k tksf[ke vfuPNqd gksrs gSa] os izfrowQy laHkkouk (odds)
ij Hkh izhfe;e dk Hkqxrku djus dks rS;kj gksrs gSaA blh izdkj] chek oaQifu;k¡ Hkh tksf[ke vfuPNqd
gksrh gSaA iQeks± dh Hkk¡fr mudk mís'; Hkh ykHk dekuk gksrk gSA tksf[ke Vkyus rFkk ykHk dekus osQ fy,]
os tksf[ke ,d=khdj.k (risk-pooling) rFkk tksf[ke izlkj (risk-spreading) viukrh gSaA

29-5 'kCndks'k (Keywords)

1- izfriQy (Return)μokilh

2- iksVZiQksfy;ks (Portfolio)μdkxtkr j[kus dk cLrk

3- forj.k (Distribution)μck¡VukA

29-6 vH;kl&iz'u (Review Questions)

1- chek ls vki D;k le>rs gSa\ Li"V dhft,A

2- ^tqvk* ij ,d fVIi.kh fyf[k,A

3- ifjlaifÙk iksVZiQksfy;ks p;u dks le>kb,A
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uksVmÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- nks fodYi 2- tksf[ke 3- izhfe;e 4- (v)

5- (c) 6- (l) 7- (v) 8- xyr

9- lgh 10- lghA

29-7 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

2- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA

3- ekbozQksbdkWuksfeDlμflizk eq[kksikè;k;] ,uh cqDl] 2011A

���

bdkbZ 29 % chek p;u ,oa tksf[ke
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uksV

bdkbZμ30 % lwpuk dk vFkZ'kkL=k (Economics of Information)

vuqØef.kdk (Contents)

mís'; (Objectives)

izLrkouk (Introduction)

30-1 [kkst dk fl¼kar (The Theory of Search)

30-2 vlefer (;k viw.kZ) lwpuk [Asymmetric (or imperfect) Information]

30-3 n{k cktkj dh ifjdYiuk (The Efficient Market Hypothesis)
30-4 lkjka'k (Summary)

30-5 'kCndks'k (Keywords)

30-6 vH;kl&iz'u (Review Questions)

30-7 lanHkZ iqLrosaQ (Further Readings)

mís'; (Objectives)

bl bdkbZ osQ vè;;u osQ i'pkr~ fo|kFkhZ ;ksX; gksaxsμ

l [kkst dk fl¼kar tkuus gsrqA

l vlefer lwpuk dk vè;;u djus gsrqA

l n{k cktkj dh ifjdYiuk tkuus gsrqA

l cktkj laosQru tkuus gsrqA

izLrkouk (Introduction)

miHkksDrk] mRiknd rFkk lalkèkuksa osQ ekfydksa dks iw.kZ izfr;ksfxrk osQ varxZr cktkj dh fLFkfr dk iw.kZ Kku
gksrk gSA bl ekU;rk osQ vkèkkj ij fd os foosd'khy gSaA ;g ekuk tkrk gS fd mUgsa cktkj dh fØ;kfofèk dh
lwpuk gksrh gSA tkslsiQ fLVxfyt (Joseph Stiglitz)] ekbZdy Lisal (Micheal Spence) rFkk tktZ
,djyksiQ (George Akerlof)] ftUgsa lwpuk vFkZ'kkL=k (Information Economics) osQ {ks=k esa vius
dk;Z osQ fy, o"kZ 2001 esa vFkZ'kkL=k esa ukscsy iqjLdkj feyk Fkk] us LFkkfir fd;k fd cktkj dh lwpuk
okLrfod lalkj esa viw.kZ ;k nks"k;qDr ;k vlefer gksrh gSA foaQrq bl {ks=k esa vxz.kh dk;Z izks- fLVxyj
(Prof. Stigler) us vius ys[k ‘‘The Economics of Information’’ esa o"kZ 1961 esa fd;k Fkk ftldh
izxfr [kkst osQ vFkZ'kkL=k dh fn'kk esa gqbZ gSA bl vè;k; esa ge vlefer lwpuk [kkst dk fl¼kar rFkk n{k
cktkjksa dk vè;;u djsaxsA
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uksV30-1 [kkst dk fl¼kar (The Theory of Search)

[kkst dk fl¼kar] tks o"kZ 1961 esa fLVxyj us izLrkfor fd;k Fkk] mlesa vusd vFkZ'kkfL=k;ksa tSls
jksFlpkbYM (Rothschild)] usYlu (Nelson) lSyi (Salop)] fLVxfy”k (Stiglitz)] osfj;u
(Varian) rFkk vU; vFkZ'kkfL=k;ksa us lqèkkj fd, gSaA oqQN ekWMyksa dh O;k[;k fuEufyf[kr gSμ

fLVxyj dk ekWMy (Stigler’s Model)

izks- fLVxyj us o"kZ 1961 esa izdkf'kr vius vxz.kh ys[k The Economics of Information esa fn[kk;k
Fkk fd cktkj esa ,d oLrq osQ ckjs esa lwpuk nks"kiw.kZ ;k viw.kZ gksrh gSA miHkksDrk osQ O;ogkj osQ Dykfldh
ekWMy ;g ekurs gSa fd cktkj osQ ckjs esa lwpuk iw.kZ gksrh gS vkSj miHkksDrk og U;wure dher tkurk gS tks
mls izR;sd oLrq osQ fy, vo'; nsuh pkfg,A foaQrq ;g vokLrfodrk gS D;kasafd miHkksDrk dks vDlj ,slh
tkudkjh ugha gksrh gSA fLVyxj osQ erkuqlkj] ,d fo'ks"k oLrq osQ ^^vlwfpr osszQrk** (Uninformed
buyers) gksrs gSaA mnkgj.kkFkZ] ;fn miHkksDrk ,d fo'ks"k oSQejk [kjhn jgk gS] rks og ugha tkurk fd dkSu&lh
nqdku bls U;wure dher ij csp jgh gSA tc rd og vkl&ikl dh nqdkuksa esa ugha tkrk ;k cktkj esa [kkst
ugha djrk] og lqfuf'pr ugha dj ldrk fd cktkj esa dkSu&lh nqdku U;wure dher ys jgh gS ;k U;wure
dher fdruh gSA

izks- fLVxyj viuk fo'ys"k.k bl ckr ij tksj nsrs gq, izkjaHk djrk gS fd dher fHkUudj.k (Price
Dispersion) cktkj esa ^vKkurk dk eki* gSA vkxs] dher fHkUudj.k le:i oLrqvksa osQ fy, Hkh gksrk gSA
blls ,d vlwfpr vFkok vKkuh oszQrk osQ cktkj esa ,d oLrq dh U;wure dher dh [kkst djus dh vko';d
gks tkrh gSA

bldh ekU;rk,¡ (Its Assumptions)

fLVxyj dk [kkst dk fl¼kar fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- cktkj esa vlefer lwpuk gSA oLrq osQ oszQrkvksa dks viw.kZ rFkk cspus okyksa dks iw.kZ tkudkjh gksrh gSA

2- oszQrk dks cktkj osQ ,d {ks=k fo'ks"k dh lHkh nqdkuksa dh tkudkjh gksrh gSA

3- og tkurk gS fd dhersa fdl izdkj forfjr gSa rFkk os D;k ldrh gSaA foaQrq ;g ugha tkurk fd
dkSu&lh nqdku fdruh dher ysrh gSA

4- oszQrk osQ ikl [kkst osQ vfrfjDr U;wure dher ysus okyh nqdku dh lwpuk ikus dk dksbZ lkèku ugha
gksrk gSA

5- og ,d fuf'pr la[;k esa nqdkuksa esa tkrk gS vkSj ml nqdku ls [kjhn ysrk gS tks U;wure dher ysrh gSA

6- le; rFkk ifjogu dh n`f"V ls [kkst dh ykxr fLFkj gksrh gSA

ekWMy (The Model)

bu ekU;rkvksa osQ fn, gksus ij] leL;k ;g gS fd oszQrk [kjhnnkjh djus ls igys fdruh nqdkuksa esa tk,xk ;k
[kkst djsxk\

fLVxyj osQ ekWMy esa] nqdku tks cktkj osQ ,d fo'ks"k {ks=k esa U;wure dher ysrh gS] ̂ ^lalkj dh vKkr lR;
fLFkfr** gSA cgqr lh nqdkuksa esa tkus osQ ckn oszQrk }kjk ekywe dh xbZ dher ,d ^^laosQr** gSA lR; fLFkfr
(nqdku) rFkk laosQr (dher) bl laHkkO;rk (probability) ls ijLij lacafèkr gksrs gSa fd laosQr (dher)
fdlh U;wure (dher) ls de gksrk gSA bl izdkj oszQrk osQoy ;g laHkkO;rk tkurk gS fd ,d ekywe dh
xbZ dher fdlh U;wure ls de gksrh gSA ,slk cktkj dh vfuf'prrk osQ dkj.k gksrk gS rFkk oszQrk fofHkUu
nqdkuksa }kjk yh xbZ dherksa osQ ckjs esa vfuf'pr gksrk gSA

bdkbZ 30 % lwpuk dk vFkZ'kkL=k
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uksV tc oszQrk }kjk ,d dher ekywe dh tkrh gS] rks og mu nqdkuksa dh la[;k fuf'pr djrk gS ftudh [kkst
djuh gS] tks fd vU; ckrkssa osQ vykok] [kkst eas vkus okyh ykxr ([kpZ) ij fuHkZj djrh gSA [kkst dh ykxr
[kkst esa yxk le; gSA [kkst dh ykxr cktkj osQ HkkSxksfyd vkdkj ls Hkh izHkkfor gksrh gSA ;fn cktkj cM+k
gS] rks [kkst dh ykxr vfèkd gksxhA ,d oszQrk tks ,d cM+s cktkj esa dher dh [kkst esa vfèkd le; ysrk
gS] mldh [kkst dh ykxr vfèkd gksxh vkSj og de nqdkuksa esa tk,xkA ;fn cktkj NksVk gS vkSj [kkst osQ
fy, de le; dh vko';drk gS rks [kkst dh ykxr de gksxh vkSj og vfèkd nqdkuksa esa tk,xkA

b"Vre [kkst] oszQrk dks [kkst }kjk izkIr laHkkfor ykHk (;k izfriQy) ij Hkh fuHkZj djrh gSA laHkkfor ykHk
dher esa laHkkfor (expected) dVkSrh gSA lkekU;r;k] ;fn oszQrk viuh vk; dk cM+k Hkkx fo'ks"k oLrq ij
[kpZ djrk gS rks mldh [kkst ls laHkkfor ykHk vfèkd gksxkA og [kkst esa vfèkd le; yxk,xkA

bl izdkj] fLVxyj dk fuf'pr [kkst dh owQVuhfr osQ fy, fu.kZ; fu;e (decision rule) ;g gS fd oszQrk
vfrfjDr [kkst ls gksus okys laHkkfor ykHk dh bldh ykxr ls rqyuk djosQ] dher dh lwpuk izkIr dh tkus
okyh nqdkuksa dh la[;k fuèkkZfjr djrk gSA oszQrk rc rd [kkst djrk jgsxk tc rd fd ,d vfrfjDr [kkst
ls lacafèkr dher esa laHkkfor deh] vfrfjDr [kkst dh ykxr osQ cjkcj u gks tk,A nwljs 'kCnksa esa] [kkst ml
fcanq rd tkjh jgsxh] ftl ij oszQrk de de ls de lhekar ykHk mldh lhekar ykxr osQ cjkcj gksxkA

fLVxyj ekurk gS fd oszQrk nqdkuksa dh fuf'pr la[;k] n] esa tk,xk vkSj rc U;wre dher okyh nqdku ls
[kjhnsxkA [kkst djus ls laHkkfor ykHk] n] [kkstksa dk ,d ?kVrk gqvk iQyu (Function) gSA yacs le; rd
[kkst djus ls laHkkfor ykHk de gks tkrk gSA [kkst dh c<+rh gqbZ ykxr osQ lkFk_ oszQrk fdlh èkukRed ewY;
ij larqyu esa gksxk tks laHkork 'kwU; gksA ;g og fcanq gS ftl ij [kkst dk laHkkfor ykHk] [kkst dh ykxr
osQ cjkcj gksrk gSA fLVxyj mYys[k djrk gS fd [kkst ls gksus okys laHkkfor rFkk [kkst dh ykxr dks cjkcj
djuk ,d Li"V fu;e gS] tcfd ,d oszQrk ,d vf}rh; oLrq tSls fd ,d oSQejk] fi;kuks vkfn [kjhn jgk
gksrk gSA vFkZ'kkL=kh bls fLFkj lSEiy vkdkj fu;e (fixed sample size rule) dgrs gSaA

bl fu;e dh O;k[;k djus dh fy, eku yks fd n [kkstksa osQ ckn laHkkfor U;wure dher E (Pn) gS rFkk
n + 1 [kkstksa osQ ckn] E (Pn + 1) gSA eku ysa oszQrk oLrq dh ,d gh bdkbZ [kjhnuk pkgrk gSA fLVxyj dk
fu;e oszQrk ls ml nqdku ls [kjhnus dh mEehn djrk gS ftlosQ ifj.kkeLo:i dher esa laHkkfor deh] ,d
vkSj nqdku dh [kkst dh lhekar ykxr osQ cjkcj gksrh gSA vFkkZr~

E (Pn) – E (Pn + 1) = C

tgk¡ C ,d vfrfjDr [kkst dh lhekar ykxr gS tks fd nqdku esa tkus esa yxk le; rFkk ifjogu dk [kpZ
gksrh gSA bls fLFkj ekuk tkrk gSA

gj ckj tc ,d nqdku ij tk;k tkrk gS rks [kkst ykxr ([kpZ) dh tkrh gSA tc ,d ckj U;wure dher
okyh nqdku ikbZ tkrh gS rks ml oLrq dks [kjhnus osQ fay, ml nqdku ij nksckjk tkus osQ fy, vkSj [kpZ djuk
iM+rk  gS] ;fn ;g vkf[kjh nqdku gS rks bls ykSVus dh ykxr (cost of recall) dgrs gSaA oszQrk ykSVkus dh
ykxr nsxk] ;fn ;g vkf[kjh ikbZ xbZ dher vkSj U;wure dher osQ varj ls de gSA

Lo&ewY;kadu (Self Assessment)

fjDr LFkku Hkfj, (Fill in the blanks)μ

1- le; rFkk ifjogu dh n`f"V ls [kkst dh ykxr ---------------------- gksrh gSA

2- cktkj esa vlefer ---------------------- gSA

3- [kkst dh ykxr [kkst esa yxk ---------------------- gSA
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uksVbldh lekykspuk,¡ (Its Criticisms)

fLVxyj osQ fl¼kar dh fuEufyf[kr vkèkkjksa ij vkykspuk dh xbZ gSμ

1- oszQrk dherksa dk forj.k ugha tkurk (Buyer does not know Distribution of Prices)μ;g
ekU;rk fd oszQrk dherksa dk forj.k tkurk gS Lohdkj ugha dh tk ldrh gSA okLro esa oszQrk dherksa
osQ forj.k osQ ckjs esa ;k cktkj esa D;k gks ldrh gSa] ugha turk] tc rd og nqdku esa ugha tkrkA

2- oszQrk dks egaxh vkSj lLrh nqdkuksa dk Kku (Knowledge of Cheap and Dear Shops)μ;g
fl¼kar ekurk gS fd oszQrk ugha tkurk fd dkSu&lh nqdku fdl dher ij ,d oLrq fo'ks"k dks csprh
gSA vkykspdksa osQ vuqlkj gks ldrk gS fd oszQrk dks ,d nqdku }kjk yh tkus okyh dher dk Kku
u gks foaQrq og tkurk gS fd cktkj esa dkSu esa dkSu&lh eg¡xh rFkk lLrh nqdkuas gSa] ftuesa og [kjhnnkjh
osQ fy, vDlj tk;k djrk gSA

3- dher fHkUudj.k dh O;k[;k ugha (No Explanation of Price Dispersion)μfLVxyj dher
fHkUudj.k dks cktkj esa vKku dh eki ekurk gSA foaQrq og ;g ugha crkrk fd dher fHkUudj.k D;k
gS rFkk ;g viw.kZ lwpuk ls oSQls lacafèkr gSA

4- [kkstksa dh la[;k dk fu.kZ; vokLrfod (Unrealistic Dicision to determine the
Number of Searches)μfLVxyj dk [kkst dk fl¼kar ;g ekurk gS fd oszQrk nqdkuksa esa okLro
esa tkus ls igys] [kkstksa dh la[;k fuèkkZfjr dj ysrk gSA ;g vokLrfod gSA ;g laHko gS fd oqQN
nqdkuksa esa tkus ij miHkksDrk oLrq dh dher osQ fo"k; esa ubZ lwpuk izkIr djrk gks tks mldh [kkst
dh ;kstuk dk iqufuZjh{k.k djus esa enn djsA

5- fu.kZ; fu;e b"Vre ugha (Decision Rule not Optimal)μjksFlpkbYM (Rothschild) osQ
vuqlkj] fLVxyj dk fu.kZ; fu;e fd oszQrk ,d vfrfjDr [kkst osQ ykHk dks mldh ykxr osQ cjkcj
djus osQ ckn [kksth tkus okyh nqdkuksa dh la[;k fuèkkZfjr djrk gS] b"Vre ugha gSA og crkrk gS fd
b"Vre fu;e Øfed gS (optimal rule is sequential)A ftldk vFkZ gS fd izR;sd nqdku ls
dher tkuus osQ ckn] miHkksDrk crkbZ xbZ dher dks Lohdkj djus vkSj vkxs #d tkus ;k [kkst dks
tkjh j[kus dk fu.kZ; ysrk gSA

6- fu.kZ; fu;e lwpuk dh mis{kk djrk gS (Decision Rule ignores Information)μvkykspdksa
dk er gS fd fLVxyj dk fu.kZ; fu;e [kkst djrs gq, izkIr dh xbZ lwpuk dh mis{kk djrk gSA ,slh
lwpuk oszQrk osQ fu.kZ; dks cny ldrh gSA eku yks fd igyh nqdku esa dher U;wure gS] fLVxyj
dk fu;e oszQrk ls bls ;kn j[kus rFkk [kkst tkjh j[kus dh vis{kk djrk gSA ;g okLrfod gS D;ksafd
,d ckj tc mls U;wure dher crkbZ xbZ gS rks nwljh nqdkuksa esa tkus dks dksbZ ykHk ugha gSA

jksFlpkbYM dk ekWMy (Rothschild’s Model)

jksFlpkbYM crkrk gS fd fLVxyj dk fu.kZ; fu;e b"Vre ugha gS D;ksafd ;g bl ij fopkj ugha djrk
tc oszQrk [kkst }kjk dher osQ ckjs esa tkudkjh izkIr djrk gS rFkk bl lwpuk dk mi;ksx ugha djrk gSA
blfy, og ,d Øfed [kkst ekWMy (Sequential Search Model) cukrk gS rFkk b"Vre fu;e
izLrkfor djrk gS fd izR;sd [kkst ls dher dh tkudkjh izkIr djus osQ ckn oszQrk crkbZ xbZ dher dks
Lohdkj djus ;k [kkst dks tkjh j[kus dk fu.kZ; ysrk gSA tc oszQrk forj.k dher (fLVxyj dh ekU;rk osQ
vuqlkj) tkurk gS] rc og nqdku crkbZ xbZ dher dks igpku ldrk gSA og forj.k dher dks ns[kh xbZ
(observed) U;wure dher] PR ekurk gS tks fd mlosQ fy, lqjf{kr dher (reservation price) gSA
,d vfrfjDr [kkst ls laHkkfor ykHk E(G) gSA tc rd G (ykHk)] [kkst dh ykxr C ls vfèkd gksrk
gS] rks oszQrk [kkst djrk jgsxkA og [kkst djuk lekIr dj nsxk tc mls PR ls vfèkd dher yxrh gSA og
PR ls de ;k PR osQ cjkcj dksbZ Hkh dher Lohdkj dj ysrk gSA foaQrq PR ls vfèkd dksbZ dher Lohdkj
ugha djrkA okLro esa] E(G) = C

bdkbZ 30 % lwpuk dk vFkZ'kkL=k
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uksV jksFlpkbYM dk Øfed fu;e (sequential rule)] fLVxyj osQ fu.kZ; fu;e osQ leku gSA ;g crkrk gS
fd ,d miHkksDrk dk [kkst O;ogkj [kkst dh ykxr dherksa osQ forj.k ij vkèkkfjr gksrk gSA ;fn dhersa
vfèkd forfjr gksrh gSa] rks [kkst dh laHkkfor ykxr esa o`f¼ gksrh gSA foaQrq [kkst dh ykxr esa o`f¼ osQ lkFk]
[kkst dh ek=kk de gksrh gSA oszQrk dk ;g [kkst O;ogkj fLVxyj dh bl ekU;rk ij vkèkkfjr gS fd og
dherkas dk forj.k tkurk gSA jksFlpkbYM bl ekU;rk dks vLohdkj djrk gS D;ksafd ,d ozsQrk dks dherksa
osQ okLrfod forj.k dh dksbZ tkudkjh ugha gksrh gSA blfy, og vius ekWMy esa vKku forj.kksa ls b"Vre
[kkst fu;e (optimal search rules) fudkyrk gSA

eku yks fd izR;sd [kkst dh ykxr C gS rFkk og oLrq dh osQoy ,d bdkbZ [kjhnuk pkgrk gS] tcfd mldh
vk; rFkk vfèkeku (preferences) fn, gq, gSaA og oLrq osQ fy, tks vfèkdre dher (maximum
price) nsus dks rS;kj gS] og PM gSA dher dh bl vfèkdre lhek osQ Kkr gksus ij] tks mls Lohdk;Z gS
og PM ;k blls de dher ij cspus okyh lHkh nqdkuksa dh vkSlr dher dh x.kuk dj ldrk gSA tc
PM vfèkdre dher gS tks oszQrk nsus osQ fy, rS;kj gS vkSj og [kkst djuk izkjaHk djrk gS] blls ykHk] PM
ls uhps dher esa deh le>k tk ldrk gSA dher esa ,slh deh ik;s tkus dh laHkkO;rk] α (PM) dher
osQ cjkcj gS rFkk PM ls de laHkkfor dher E(PM) gSA vr% izFke [kkst ls laHkkfor ykHk gS]

E (G) = α (PM) [PM – E (PM)]

;fn laHkkfor ykHk] [kkst dh ykxr ls vfèkd gS] E(G) > C] rks izFke [kkst mfpr gSA ;fn ;g de gS
E (G) < C] rks [kkst djus dk dksbZ ykHk ugha gSA eku yks fd izFke [kkst esa oszQrk PM osQ cjkcj ;k vfèkd
dher ikrk gSA ;g mfpr ugha gS D;ksafd f}rh; [kkst dk laHkkfor ykHk] izFke [kkst osQ leku gksxkA fiQj
Hkh ;fn og izFke [kkst esa dher P1 ikrk gS tks PM ls de gS f}rh; [kkst ls ykHk izFke [kkst ls de
gksxk] PM – P1 vr% dher fu;e dgrk gS fd f}rh; [kkst dk laHkkfor ykHk blls igys okyh [kkst osQ
laHkkfor ykHk ls vfèkd ugha gks ldrkA

jksFlpkbYM osQ vuqlkj] ;g lqjf{kr dher (reservation price) PR gS tks vfrfjDr [kkst osQ laHkkfor
ykHk dks vfrfjDr ykxr osQ leku cukrk gSA ;fn oszQrk dks ,slh dher feyrh gS tks PR osQ cjkcj ;k de
gS] rks og vkxs [kkst ugha djsxk] D;ksafd bl dher ij vfrfjDr [kkst dk laHkkfor ykHk vfrfjDr dher
osQ cjkcj ;k de gksxkA vr% [kkst 'kq: djus osQ igys] oszQrk PR fuf'pr dj ysrk gS rFkk PR ls vfèkd
lHkh dhersa vLohdkj djosQ vkxs c<+rk gS rFkk [kkst djuk can dj nsrk gS tc mls PR ls de ;k mlosQ
leku dher feyrh gSA

jksFlpkbYM osQ vuqlkj] oqQN oszQrkvksa dh [kkst ykxr] nwljksa ls vfèkd gksrh gSA blfy, [kkst dk O;ogkj
,d ozsQrk ls nwljs ozsQrk ls fHkUu gksrk gSA mnkgj.k osQ fy, ,d vehj oszQrk dh [kkst ykxr rFkk lqjf{kr
dher vfèkd gksrh gSA ,d xjhc oszQrk ftldh [kkst dher ykxr rFkk lqjf{kr dher de gksrh gS] mldh
rqyuk esa og de nqdkuksa essa tk,xkA

Lo&ewY;kadu (Self Assessment)

cgqfodYih; iz'u (Multiple Choice Questions)μ

4- cgqr&lh nqdkuksa esa tkus osQ ckn ozsQrk }kjk ekywe dh xbZ dher gSμ

(v) ,d laosQr (c) O;; (l) ykxr (n) buesa ls dksbZ ugha

5- ;fn cktkj cM+k gS rks [kkst dh ykxr gksxhμ

(v) de (c) vfèkd (l) fcYoqQy ugha (n) buesa ls dksbZ ugha

6- fLVxyj dher fHkUudj.k dks cktkj esa ekurk gSμ

(v) Kku dh eki (c) vKku dh eki (l) eki (n) buesa ls dksbZ ughaA



LOVELY PROFESSIONAL UNIVERSITY 481

uksVlSyWi dk ekWMy (Salop’s Model)

vius ekWMy esa lSyWi] jksFlpkbYM osQ Øfed fl¼kar (sequential theory) dks vkxs c<+krk gSA D;ksafd
,d xzkgd dk [kkst dk O;ogkj nwljs xzkgd ls fHkUu gksrk gS] foozsQrk cktkj dks ck¡Vus rFkk dher esa varj
ykus osQ fy, dher foHksn dk iz;ksx djrs gSaA os mQ¡ph [kkst ykxrksa okys oszQrkvksa ls mQ¡ph dher ysrs gSa tks
de dher j[kus okyh nqdkuksa dh [kkst ugh djrs gSaA ijarq oss de [kkst ykxrksa okys oszQrkvksa ls de dher
ysrs gSa tks de dher j[kus okyh nqdkuksa dh [kkst djrs gSaaA ,slh dher uhfr fooszsQrkvksa osQ ykHk c<+k,xh
;fn mQ¡ph [kkst ykxr osQ oszQrkvksa dk cktkj] de dher ykspnkj gSA D;ksafd vehj osszQrk tks de [kkst djrs
gSa os mQ¡ph dher ij vkxs [kkst djuk lekIr dj nsaxsA nwljh vksj] xjhc oszQrk [kkst tkjh j[kssaxs tc rd fd
dher lqjf{kr dher ls uhps ugha ikbZ tkrh gSA lSyWi bls lekIr djuk fu;e (stopping rule) dgrk
gSA

mQ¡ph dher nsus okys oszQrk dks de dher nsus okys oszQrk ls vyx djus osQ fy,] rFkk nwljs oszQrk ls de
dher ysus osQ fy,] ,d fooszQrk b"Vre fu;a=k.k rduhd osQ :i esa ^'kksj* (noise) dk iz;ksx djrk gSA
lSyWi ,sls fooszQrk dks ^'kksj epkus okyk ,dkfèkdkjh* (the noisy monopolist) dgrk gSA mRiUu fd;k
tkus okyk 'kksj] ,d ozsQrk }kjk dh tkus okyh [kkstksa dh la[;k ls ekik tkrk gSA ,slk dher varj O;ogkj
esa ns[kk tkrk gS tc nqdkusa vkdfLed fcØh (randomsale) dh O;oLFkk djrh gSaA

lSyWi vius Øfed fl¼kar dks lekIr djuk fu;e (stopping rule) ls izkjaHk djrk gS ftlesa ,d b"Vre
lqjf{kr dher R dh vko';drk gksrh gS ftlls fd R ls de ;k R osQ cjkcj dksbZ Hkh dher ml oszQrk
}kjk Lohdkj dh tkrh gS tks vkxs dksbZ Hkh [kkst ugha djrkA lqjf{kr dher ,slh gksuh pkfg, fd [kkst dk
laHkkfor lhekar ykHk [kkst dh lhekar ykxr osQ cjkcj gksA nwljs 'kCnksa esa] lqjf{kr dher esa ,d FkksM+k ifjorZu
laHkkfor [kjhn dher dks de dj nsrk gS rFkk [kkst dh ykxr mruh gh jde ls c<+k nsrk gSA

lqjf{kr dher] [kkstksa dh la[;k (mRiUu fd;k tkus okyk 'kksj) rFkk [kjhn dh oqQy ykxr] izfr bdkbZ [kkst
ykxrksa ij fuHkZj djrs gSaaA fooszQrk og dher ysxk] ftlls mldk ykHk vfèkdre gksA ,slh dher [kkstksa dh
la[;k rFkk oszQrk dh [kjhn dh oqQy ykxr ij fuHkZj djrh gSA tgk¡ rd oLrq dh ek¡x dk lacaèk gS] ;g izfr
bdkbZ [kkst ykxr osQ lkFk c<+rh gSA ;fn bdkbZ [kkst dh ykxr mQ¡ph gks] rks ek¡x dh dher yksp de gksxh
rFkk mQ¡ph [kkst ykxr okys (vehj) oszQrk] de [kkst ykxr okys (xjhc) oszQrkvksa ls vfèkd gksasxsA rc
foozsQrk vehj oszQrkvksa ls m¡Qph dher ysxk D;ksafd oLrq osQ fy, mudh ek¡x de ykspnkj gksrh gS] tcfd
og xjhc oszQrkvksa ls de dher ysxk ftudh ek¡x ykspnkj gksrh gSA

uksV~l ,d miHkksDrk dk [kkst O;ogkj [kkst dh ykxr dherksa osQ forj.k ij vkèkkfjr gksrk gSA

30-2 vlefer (;k viw.kZ) lwpuk
[Asymmetric (or Imperfect) Information]

tksliQ fLVxfy”k (Joseph Stiglitz)] LisUl (Michael Spence) rFkk tksliQ ,djykWiQ (George
Akerlof) dks o"kZ 2001 esa vFkZ'kkL=k dk ukscsy iqjLdkj lwpuk vFkZ'kkL=k osQ {ks=k esa muosQ vUos"k.k osQ fy,
la;qDr :i ls fn;k x;k FkkA mUgksaus Dykfldh rFkk uo&Dykfldh vFkZ'kkfL=k;ksa osQ n`f"Vdks.k dks pqukSrh nh
fd cktkj lwpuk iw.kZ gkssrh gS rFkk ;g ,d fo'ks"k fu'p;kRed :i ysrh gSA oqQN fo'ks"k ifjfLFkfr;ksa esa ;g
ekU;rk fo'ys"k.k dks cgqr vklku cuk nsrh gS foaQrq ,slk vokLrfod gksrk gS rFkk lnSo lR; ugha gksrkA
okLrfod cktkj ifjfLFkfr;ksa ls mnkgj.k ysrs gq,] mUgksaus cktkj ra=k esa vlefer ;k viw.kZ lwpuk osQ dkj.k

bdkbZ 30 % lwpuk dk vFkZ'kkL=k



482 LOVELY PROFESSIONAL UNIVERSITY

O;f"V vFkZ'kkL=k osQ fl¼kar

uksV gksus okyh dfe;ksa ;k viw.kZrkvksa dk vè;;u fd;kA cktkj dh vlefefr;k¡ lalkèkuksa dk oqQ'kyrk ls vkoaVu
djus esa vliQy gksrh gSA ge uhps viw.kZ lwpuk dk fl¼kar rFkk blls lacafèkr leL;k,¡ rFkk gy dk vè;;u
djsaxsA

vlefer lwpuk dk fl¼kar (The Theory of Asymmetric Information)

vlefer lwpuk ,d ,slh fLFkfr gS tc ,d i{k (party) osQ ikl ,d fVdkmQ oLrq dh izÑfr] xq.k] rFkk
vU; fo'ks"krkvksa dh nwljs i{k ls vfèkd tkudkjh gksrh gS vkSj blfy, og ,d lkSns osQ ifj.kke dks izHkkfor
djrk gSA ;g izfrowQy pquko (adverse selection) rFkk uSfrd ladV (moral hazards) dh leL;kvksa
dks tUe nsrk gS] tks fuEufyf[kr gSaμ

izfrowQy pquko % yseUl dh leL;k (Adverse Selection : The Lemons Problems)

tc ,d i{k osQ ikl nwljs ls vfèkd lwpuk miyCèk gks] rks izfrowQy pquko dh leL;k mRiUu gksrh gS ftlls
pfdr djus okys ifj.kke mRiUu gksrs gSaA izks- ,djykWiQ (Akerlof) us vius izfl¼ ys[k The Market
for Lemons esa bu ifj.kkeksa dh O;k[;kvksa iqjkuh dkjksa osQ cktkj osQ mnkgj.k }kjk dh gSA nks izdkj dh
iqjkuh dkjsa gksrh gSaμ,d psjht (cherries) gSa] ftUgsa vPNk ekuk tkr gSA rFkk nwljh yseUl (lemons)]
ftUgsa cqjk ekuk tkrk gSA eku ysa fd ,d O;fDr ,d ubZ dkj [kjhnrk gSA og blosQ dk;Z (performance)
ls larq"V ugha gS rFkk blss oqQN eghuksa osQ ckn cspuk pkgrk gS ;|fi ;g vPNh fLFkfr esa gSA tc og bls
cspus dk iz;kl djrk gSS] tks fd ,d ubZ dkj osQ leku gh gS] rks mls laHkkfor xzkgdksa }kjk ,d cgqr de
dher dk izLrko fn;k tk;sxkA ,djykWiQ osQ vuqlkj] dkj.k ;g gS fd laHkkfor xzkgdksa osQ eu esa ,d
vlefer lwpuk fodflr gks xbZ gS fd dkj esa xM+cM+ gSA blfy, dkj dk ekfyd oqQN gh eghuksa osQ [kjhnus
osQ ckn bls cspuk pkgrk gSA vr% mls iqjkuh dkjksa dk vkSlr cktkj dher ij bls cspuk iM+sxk] D;ksafd ;g
iqjkuh dkjksa osQ cktkj esa laHkkfor xzkgdksa osQ fy, ,d yseu ([kjkc dkj) gSA foaQrq dkj dk ekfyd tkurk
gS fd mldh dkj ̂ psjh* gS tks ubZ dkj ftruh gh vPNh gSA vr% og bls cspus ls budkj dj nsrk gS D;ksafd
mls mlosQ fy, Bhd dher ugha feyrhA

bl izdkj iqjkuh vPNh dkjksa (psjht) osQ ekfyd viuh dkjsa ugha csprs rFkk cktkj esa osQoy cqjh dkjsa
(yseUl) gh fcdrh gSaA ;g xzs'ke osQ fu;e (Gresham’s Law) osQ leku gS tks dgrk gS fd ^^cqjk iSlk
vPNs iSls dks cktkj ls ckgj dj nsrk gSA** blh izdkj] ;g dgk tk ldrk gS fd iqjkuh dkj ekfoZQV esa cqjh
dkjsa vPNh dkjksa dks ckgj dj nsrh gSaA

vc ge ,d mnkgj.k dh lgk;rk ls bldh O;k[;k dgrs gSaA eku yks fd iqjkuh dkjksa osQ cktkj esa laHkkfor
xzkgd vPNh dkj dh dher 1,20,000 #- yxkrs gSa rFkk cqjh dkj (yseu) dh 60,000 #- A cktkj esa izR;sd
dkj osQ vPNs dkj ;k yseu gksus dh 50&50 laHkkouk gkssrh gSA vr% xzkgd ,d iqjkuh dkj osQ nksuksa izdkj
dh dkjksa dh vkSlr dher nsus osQ fy, rS;kj gks tk,xk tks 90,000 #- (= 1,20,000 + 60,000@2) gSA
nwljh vksj] ekfyd (foozsQrk) vPNh dkj dh dher 1,00,000 #- rFkk yseu dh dher 50,000 #- yxkrs
gSaA ;g fLFkfr izfrowQy pquko (adverse selection) dh leL;k dks tUe nsrh gSA izfrowQy pquko blfy,
gksrk gS D;ksafd foozsQrkvksa osQ ikl xzkgdksa ls csgrj tkudkjh gksrh gSA xzkgd osQ fy, iqjkuh&dkj cktkj esa
[kjhnus ls igys vPNh rjg [kjkc dkj esa Hksn djuk eqf'dy gksrk gSA

eku yks fd yseu dh dher 60,000 #- rFkk 90,000 #- osQ chp gSA rc vPNh dkj osQ foozsQrk mls ugha
cspsaxs D;ksafd mUgksaus viuh dkj dh dher 1,00,000 #- yxkbZ gSA D;ksafd cqjh dkj osQ fooszQrkvksa dks ,d
csgrj dher fey jgh gksrh gS tks fd 50,000 #- ls vfèkd gS] os viuh dkjksa dks cspus osQ fy, izLrqr djsaxsA
ifj.kkeLo:i] vPNh dkjksa dh fcØh ugha gks ik,xhA varr%] xzkgdksa dks eglwl gksxk fd cqjh dkjksa osQ feyus
dh laHkkO;rk vfèkd gSA blfy, iqjkuh dkj osQ cktkj esa iqjkuh dkjksa dh dher 60,000 #- rd de gks
tk,xh vkSj osQoy cqjh dkjsa gh fcosaQxhA
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uksVfp=k 30-1 yseu rFkk izfrowQy pquko leL;kvksa dh O;k[;k djrk gSA fp=k dk isuy (A) vPNh dkjsa iznf'kZr
djrk gS tgk¡ SG mudk iwfrZ oØ gS rFkk DG ek¡x oØ gSA blh izdkj] isuy (B) esa] SB cqjh dkjksa dk
iwfrZ oØ gS rFkk DB mudk ek¡x oØ gSA

eku yks fd iqjkuh dkjksa osQ cktkj esa iw.kZ lwpuk gS tc fooszQrk rFkk oszQrk nksuksa dkjksa dh xq.koÙkk (quality)
tkurs gSa ftUgsa os cspuk ;k [kjhnuk pkgrs gSaaA isuy (A) eas vPNh dkjksa dh la[;k OQG dks OPG dher
ij cspk tkrk gS rFkk isuy (B) esa cqjh dkjksa dh OQB la[;k dks OPB dher ij cspk tkrk gSA vlefer
lwpuk ls izfrowQy pquko gksus ij xzkgdksa osQ ikl dkjksa dh xq.koÙkk (quality) dh dksbZ lwpuk ugha gS blfy,
vPNh dkjksa osQ fooszQrk] OPG dher izLrkfor djrs gSa ftl ij vPNh dkjksa dh ek¡x OP′G rd fxj tkrh
gS] tSlk fd uhps osQ ek¡x oØ D′G rFkk iwfrZ oØ SG osQ dVku fcanq E1 ls Kkr gksrk gSA isuy (B) fn[kkrk
gS fd izfrowQy pquko ls OP′B dher ij cqjh dkjksa dh ek¡x esa OQ′B rd o`f¼ gksrh gSA ;g dher oszQrk
rFkk fooszQrk nksuksa nsus osQ fy, rS;kj gSaA varr% iqjkuh dkjksa ossQ cktkj esa bl dher ij osQoy cqjh dkjsa gh
fcdrh gSaA

fp=k 30-1

,d=khdj.k rFkk xkjaVh (Pooling and Guarantees)

mi;qZDr fo'ys"k.k dks ,d=khdj.k laarqyu (Pooling Equilibrium) dgk tkrk gS D;ksafd vPNh dkjsa rFkk
cqjh dkjsa iqjkuh dkjksa osQ cktkj esa bdV~Bh gksrh gSaA ifj.kkeLo:i] vPNh dkjksa osQ ekfyd] ?kkVs esa jgrs gSa
D;ksafd os viuh dkjsa ugha csp ldrsA bl leL;k dks gy djus osQ fy,] fooszQrk xzkgd dks dkj osQ [kjkc
gks tkus dh fLFkfr esa Hkqxrku osQ :i esa xzkgd dks xkjaVh nsrs gSaA osQoy [kjkc dkjksa osQ ekfyd gh xkjaVh
nsrs gSaA eku yks fd vkSlru] ,d cqjh dkj dh ejEer dh ykxr 5,000 #- gSA blfy, xzkgd 60,000 #-
μ55,000 #- izR;sd dkj dks [kjhnrs le; nsus dks rS;kj gksxkA ysfdu ;fn vkSlr ejEer ykxr 10,000 #-
gS rks xzkgd osQoy 60,000 #- μ10,000 #- = 50,000 #- nsuk pkgsxkA foaQrq bl dher ij dksbZ Hkh cqjh
dkj ugha csph tkrhA tgk¡ rd vPNh dkjksa dk lacaèk gS] xzkgd tkurs gSa fd muosQ fooszQrk mQ¡ph dhersa ysaxs
rFkk xkjaVh dh dksbZ vko';drk ugha gksrhA fiQj Hkh ,d vPNh dkj osQ fooszQrk] oszQrk dks okjaVh
(warranty) ns ldrs gSaA ,d okjaVh fooszQrk }kjk x;k fyf[kr vk'oklu gksrk gS fd dkj esa ,d fuf'pr
le; esas dksbZ [kjkch vkus ij og bldh ejEer vius [kpZ ij djok,xkA blhfy,] oszQrk vPNh dkjksa osQ
fy,] mQ¡ph dher nsus osQ fy, rS;kj jgrs gSaA ;g ,d i`FkDdkjh larqyu (separating equilibrium)
dk ekeyk gS tks cqjh vkSj vPNh dkjksa osQ cktkj dks vyx djrk gSA

E SGPG

P'G
E1

DG

D'G

Q'G QG
O

Good Cars Bad Cars

P'B
PB

E

E1 SB

D'B

DB

Q'BQB
O

(A) vPNh dkjksa dh ek=kk (B) cqjh dkjksa dh ek=kk

bdkbZ 30 % lwpuk dk vFkZ'kkL=k
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O;f"V vFkZ'kkL=k osQ fl¼kar

uksV

D;k vki tkurs gSa ,d xjhc ozsQrk ftldh [kkst dher ykxr rFkk lqjf{kr dher de gksrh gS]
mldh rqyuk esa de nqdkuksa esa tk,xkA

uSfrd Hk; (Moral Hazard)

oLrqr% cgqr de vPNh dkjksa osQ ekfyd mUgsa csprs le; foLr`r okjaVh nsuk pkgrs gSaA blosQ nks dkj.k
gSaμizFke] uSfrd Hk; dh leL;k gSA uSfrd Hk; rc gksrk gS tc oszQrk vius O;ogkj dh ykxr dkj osQ
fooszQrk ls ysuk pkgrk gSA tc ,d foozsQrk dkj ,d okjaVh osQ lkFk csprk gS] rks u;k ekfyd dkj dks
ykijokgh ls pyk ldrk gS D;ksafd og tkurk gS fd lHkh ejEerksa dh dher fooszQrk dks nsuh gksxhA blh
dkj.k dksbZ fooszQrk fdlh izdkj dh okjaVh nsus dh rS;kj ugha gksrkA

f}rh;] okjaVh dks ykxw djus dh leL;k gSA okjaVh ysus osQ ckn] oszQrk dks fooszQrk ljyrk ls ugha fey ldrk
rFkk vius lqèkkj dk;Z dk fcy olwy ugha dj ldrkA fooszQrk bl vkèkkj ij iSlk nsus ls euk dj ldrk
gS fd xzkgd us dkj dh vPNh ns[kHkky ugha dhA

bl izdkj] uSfrd Hk; rFkk okjaVh ykxw djus dh leL;k vPNh dkjksa rFkk cqjh dkjksa osQ i`FkDdkjh larqyu gksus
dks jksdrs gSaA ;gh dkj.k gS fd os ,d gh cktkj esa ,d lkFk ,df=kr gksrh gSaA

cktkj laosQru (Market Signalling)

izfrowQy pquko rFkk uSfrd Hk; dh leL;kvksa dks gy djus osQ fy,] ekbdy LisUl (Micheal Spence)]
,d ukscsy vFkZ'kkL=kh us cktkj laosQru dk lq>ko fn;kA mlus fn[kk;k fd tc lwpuk viw.kZ gksrh gS]
^^laosQru** jkstxkj cktkj (job market) esa O;fDr;ksa dh fo'ks"krkvksa osQ ckjs esa lwpuk mRiUu djrk gSA ewy
fopkj ;g gS fd izkFkhZ (applicants) ,d fo'ks"k jkstxkj osQ fy, viuh ;ksX;rkvksa dh lwpuk nsus osQ fy,
fu;ksDrk (employer) dks laosQr Hkstrk gSA LisUl osQ erkuqlkj] ,d laosQr f'k{kk }kjk fn;k tkrk gS] rFkk
mikfèk (degree) dks fu;ksDrk ewy ;ksX;rkvksa dk ,d VsLV ekurs gSaA f'k{kk osQ mPp Lrj okys izkfFkZ;ksa dks
os vfèkd mRiknd ekurs gSa vkSj mUgsa mQ¡ps osru nsrs gSaA nwljh rjiQ ftudk f'k{kk dk Lrj fuEu gS] os de
mRiknd gksrs gSa rFkk mUgsa de osru fn, tkrs gSaA bl izdkj] fu;ksDrk f'k{kk dks mRikndrk dk laosQr ekurs gSaA

laosQru dh O;k[;k djus osQ fy,] LisUl us jkstxkj&cktkj dk ,d ekWMy fodflr fd;k tks jkstxkj izkfFkZ;ksa
dh f'k{kk osQ Lrj ij vkèkkfjr gSA

Lo&ewY;kadu (Self Assessment)

fuEufyf[kr dFkuksa esa ls lgh@xyr Nk¡fV,
(State whether the following statements are True/False)μ

7- lqjf{kr dher esa ,d FkksM+k ifjorZu laHkkfor [kjhn dher dks de dj nsrk gSA

8- lqjf{kr dher] [kkstksa dh la[;k rFkk [kjhn dh oqQy ykxr] izfr bdkbZ [kkst ykxrksa ij fuHkZj djrs gSaA

9- tc ,d i{k osQ ikl nwljs ls vfèkd lwpuk miyCèk gks] rks vuqowQy pquko dh leL;k mRiUu gksrh gSA

10- vFkZ'kkL=kh rFkk vk£Fkd fo'ys"kdksa us LVkWd cktkj esa dherksa osQ O;ogkj dk vè;;u fd;k gSA

ekU;rk,¡ (Assumptions)

;g ekWMy fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- f'k{kk osQ Lrj rFkk mRikndrk esa èkukRed lg&lacaèk gSA
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uksV2- dkWyst ;k laLFkk] fu;ksDrk ls vfèkd lLrk dk;Z{kerk dk VSLV dj ldrs gSaA

3- vfèkd ;ksX;rk dk vFkZ gS] f'k{kk dh de ykxrA

ekWMy (The Model)

;s ekU;rk,¡ gksus ij] eku yks fd ,d fu;ksDrk ,d izfr;ksxh Je cktkj esa ukSdjh osQ bPNqd yksxksa osQ nks
lewg (group) ikrk gSA lewg-I de mRikndrk Jfed gSa ftudk lhekar mRiknu 1 gS] ftuosQ ikl dkWyst
dh fMxzh ugha gSA rFkk lewg-II] ftuosQ ikl fMxzh gS] mudk lhekar mRiknu 2 gS_ D;ksafd mudh f'k{kk osQ
Lrj esa varj gSaA

LisUl o"kks± dks ,d la;qDr lwpd (compoite index) rFkk f'k{kk osQ Lrj ls ekirk gS ftls Y }kjk fn[kk;k
x;k gSA lewg-I esa ,d O;fDr dh f'k{kk dh ykxr Y gS rFkk lewg-II esa Y@2 gSA bldk vFkZ gS fd
de&mRikndrk lewg dh f'k{kk dh ykxr vfèkd&mRikndrk lewg dh f'k{kk dh ykxr ls vfèkd gSA eku
ysa C1 = Y lewg-I dh f'k{kk dh ykxr gS rFkk C2 = Y@2 lewg-II dh f'k{kk dh ykxr gSA ;fn C1 Y
#- 60,000 gS rks C2 = Y@2 #- 30,000A vc eku yks fd fu;ksDrk lewg-I osQ O;fDr;ksa dks muosQ Jfed
thou dky osQ fy, jkstxkj nsdj laHkkfor mRikndrk (;k vk;) 50,000 #- rFkk lewg-II osQ O;fDr;ksa ls
1,00,000 #- mRikndrk fuèkkZfjr djrk gSA nksuksa izdkj osQ jkstxkj osQ bPNqd yksxksa dh igpku djosQ]
fu;ksDrk etnwjh vuqlwph (wage schedule) w (y) dk w1 d = 50,000 #- lewg-I osQ fy, rFkk w2
1,00,000 #- lewg-II osQ fy, muosQ thou dky osQ fy, izLrkfor djrk gSA

f'k{kk dk Lrj] osQoy ,d laosQru (singnalling) ;k N¡Vuh (screening) dh izfØ;k gS tks Hkkoh fu;ksDrk
}kjk nksuksa lewgksa osQ yksxksa osQ fy, jkstxkj izLrkfor djus osQ fy, iz;qDr dh tkrh gSA okLro esa] f'k{kk dk
Lrj] nksuksa lewgksa esa ooZQjksa dh mRikndrk ekius osQ fy, ,d laosQr osQ :i esa iz;qDr fd;k tkrk gSA

LisUl osQ vuqlkj] larqyu miyCèk cktkj vk¡dM+ksa osQ :i esa gksxkA mi;ZqDr cktkj vk¡dM+ksa osQ vkèkkj ij]
laosQru larqyu dh O;k[;k uhps dh xbZ gSA

eku yks fd fu;ksDrk fu.kZ; ysrk gS fd ,d y  ls de f'k{kk Lrj okys O;fDr lewg-I ls lacafèkr gS rFkk

y  Lrj ;k mlls vfèkd f'k{kk okys O;fDr lewg-II ls lacafèkr gSA f'k{kk dk y  Lrj fu;ksDrk }kjk euekuk

pquk x;k gSA

,d nh xbZ etnwjh vuqlwph w (y) rFkk f'k{kk dh ykxr (c = y) osQ fy,] ,d ukSdjh osQ bPNqd O;fDr
osQ fy, f'k{kk dk vuqowQyre pquko] f'k{kk dk og ewY; y Lrj gS ftl ij izLrkfor etnwjh rFkk f'k{kk dh
ykxr esa varj vfèkdre gSA

;g fu'p; djus osQ fy, fd D;k dkWyst dh fMxzh izkIr djuh pkfg,] jkstxkj osQ bPNqd f'k{kk ls izkfIr
(;k ykHk) rFkk bldh ykxr dh rqyuk djrs gSaA ,d fMxzh ysus dh izkfIr 50,000 #- (μ#- 1,00,000 μ
50,000) gSA ;g fu;ksDrk }kjk nks lewgksa osQ fy, izLrkfor etnwjh dk varj gS (w2 μ w1 = #- 10,00,000
μ#- 50,000)A lewg-I osQ fy, f'k{kk dh ykxr C1 = y = 60,000 #- gS rFkk lewg–II osQ fy, C2 =
y@2 = 30,000 #- gSA

lewg-II dh f'k{kk ls izkfIr] f'k{kk dh ykxr ls vfèkd gS 50,000 #- > 30,000 #-A vr% bl lewg esa

jkstxkj osQ lHkh bPNqd {kSfrt Lrj y  izkIr djssaaxs tc rd y  < 1-6

lewg I osQ fy, f'k{kk dh ykxr mldh izkfIr ls vfèkd gSμ60,000 #- > 50,000 #-A bl lewg osQ leLr

jkstxkj osQ bPNqd 'kSf{kr Lrj y  izkIr dj ysaxs tc rd fd y  > 0-8A

;g gesa larqyu fLFkfr dh vksj ys tkrk gS tc rd 0-8 rFkk 1-6 osQ eè; gksrk gSA

bdkbZ 30 % lwpuk dk vFkZ'kkL=k
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uksV eku yks fd Hkkoh fu;ksDrk HkrhZ osQ fy, f'k{kk dk Lrj y  1-2 fuf'pr djrk gS D;ksafd lewg I osQ jkstxkj
bPNqdksa dh f'k{kk dk Lrj y  (= 0.8) ls de gS vkSj os fMxzhèkkjd ugha gSa] fu;ksDrk bl de mRikndrk
lewg dks etnwjh osQ :i esa 50]000 #- izLrkfor djrk gSA lewg-I osQ fy, b"Vre fodYi ;k rks f'k{kk xzg.k
u djuk] y = 0 gS ;k Bhd y  f'k{kk ysuk gSA os y  dks ugha pqu ldrs D;ksafd f'k{kk dh ykxr (60]000 #-)
mudh vkenuh esa o`f¼ (50]000 #-) ls vfèkd gS ;fn os fMxzh ysrs gSaA vr% os dksbZ fMxzh ugha ysaxsA
lewg-II osQ jkstxkj bPNqd 'kSf{kd Lrj y  = 1-2 izkIr djsaxs D;ksafd mudh vkenuh esa o`f¼] f'k{kk dh ykxr
(30]000 #-) ls vfèkd gSA

vr% jkstxkj cktkj esa larqqyu LFkkfir gks tkrk gSA tc lewg-I dk izR;sd 'kwU; f'k{kk Lrj ( y  = 0) pqu ysrk
gS] rFkk lewg-II dk izR;sd f'k{kk Lrj y  pqurk gS] 'kSf{kr Lrj y  nksuksa lewgksa dh fuEu rFkk mPp
mRikndrkvksa osQ O;fDr;ksa dk laosQr gSA

fp=k 30-2 (A) rFkk (B) Øe'k% nksuksa lewgksa osQ laosQru dh O;k[;k djrs gSaA vuqyac v{k w1 = 50]000
#- rFkk w2 = 1]00]000 #- izLrkfor etnwjh vuqlwph dks ekirk gSA {kSfrt v{k f'k{kk dk Lrj y fn[kkrk
gSA C1 = y1 lewg-I dk f'k{kk dh ykxr oØ gS rFkk C2 = y] lewg-II dk f'k{kk dh ykxr oØ gSA C1
RkFkk C2 fn, gksus ij] etnwjh vuqlwph lewg-I dks y  = 1-2 ls de f'k{kk Lrj ls larq"V gksus dk izksRlkgu
nsrh gS D;ksafd C1 > w1A vr% muosQ fy, b"Vre pquko fMxzh u ysuk gS ftldk rkRi;Z gS] y  = 0 ftls
fp=k dk isuy (A) fn[kkrk gSA isuy (B) lewg-II osQ fy, b"Vre pquko fn[kkrk gS tks f'k{kk dk Lrj
y  = 1-2 izkIr djrk gS rFkk ftls etnwjh w1 = 50]000 #- osQ LFkku ij 1]00]000 #- izLrkfor dh tkrh gSA

30-3 n{k cktkj dh ifjdYiuk (The Efficient Market Hypothesis)

vFkZ'kkL=kh rFkk vkfFkZd fo'ys"kdksa us LVkWd cktkj (stock market) esa dherksa osQ O;ogkj dk vè;;u
fd;k gSA blls LVkWd dherksa osQ vkfFkZd fl¼kar fodflr gq, gSa ftudk n{k cktkj ifjdYiuk (EMH) osQ
varxZr lewgu fd;k x;k gSA

fp=k 30-2

VkLd vlefer lwpuk osQ fl¼kar ij vius fopkj O;Dr dhft,A

w(y) Group I

W
ag

e 
S

ch
ed

ul
e W2

W1

Rs. 1,00,000

Rs. 60,000

Rs. 50,000

O 0.40 0.80 1.20 1.60

Optimal Choice, y = 0
y

W2

W1

Rs. 1,00,000

Rs. 30,000
Rs. 50,000

O 0.40 0.80 1.20 1.60

Optimal Choice, y = 0
y

w(y) Group II

Education Level

C2 = y/2
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uksVvFkZ (Meaning)

n{k cktkj dh ifjdYiuk crkrh gS fd n{k cktkj] og cktkj gS ftlesa LVkWd ('ks;j ;k izfrHkwfr) dhersa
u;h lwpuk osQ vuqlkj rsth ls lek;ksftr gksrh gSa rFkk mudh orZeku dhersa leLr miyCèk lwpuk dks
izfrfcafcr djrh gSaA

EMH dks lwpukRed :i ls n{k cktkj Hkh dgrs gSa tks ;g eki djrk gS fd fdruh rhozrk rFkk lgh <ax
ls cktkj u;h lwpuk ij izfrfØ;k djrk gS tks fd 'kh?kz 'ks;j dherksa esa 'kkfey gks tkrh gSaA u;h lwpuk] iw¡th
cktkj esa oaQiuh dh ?kks"k.kkvksa] fjiksVks±] vkfFkZd losZ{k.kksa rFkk Hkfo";okf.k;ksa] jktuSfrd dFkuksa] varjkZ"Vªh;
?kVukvksa tSls ;q¼] ladV vkfn osQ :i esa fujarj izos'k djrh gSA ,slh lkjh lwpuk 'ks;jksa dh orZeku dherksa
esa izfrfcafcr gksrh gSA mnkgj.kkFkZ] o"kZ 2002 osQ var osQ eghuksa esa vkaèkz rV osQ fudV fjyk;al m|ksx us rsy
<w¡<k FkkA ;g lwpuk rqjar bldh 'ks;j dher esa izfrfcafcr gqbZ Fkh tks fd mlh fnu c<+ xbZ FkhA blh izdkj]
[kkM+h ;q¼ dh vk'kadk dh [kcj us ges'kk rsth ls rsy oaQifu;ksa dh 'ks;j dherksa dks iwjs fo'o esa mQij dh
vksj c<+k;k gS D;ksafd rsy dh deh dh laHkkouk gksrh gSA

bldh ekU;rk,¡ (Its Assumptions)

EMH fuEufyf[kr ekU;rkvksa ij vkèkkfjr gSμ

1- cktkj esa cgqr ls Hkkxhnkj gSaA os ,d nwljs ls Lora=k LVkWd dk fo'ys"k.k rFkk ewY;kadu djrs gSaA

2- LVkWd osQ fo"k; esa iw¡th cktkj esa uohu lwpuk vkdfLed :i ls vkrh gS rFkk izR;sd lwpuk] vU;
lwpukvksa ls Lora=k gksrh gSA

3- cktkj esa Hkkxhnkj (fooszQrk rFkk oszQrk) u;h lwpuk osQ vuqlkj LVkWd dherksa dks rsth ls lek;ksftr
djrs gSaA

4- izpfyr LVkWd dhersa rqjar miyCèk lwpuk dks izfrfcafcr djrh gSaA

5- izpfyr dherksa esa ikbZ tkus okyh laHkkfor izkfIr;k¡ (returns) blosQ tksf[ke dks izfrfcafcr djrh
gSaA

30-4 lkjka'k (Summary)

l b"Vre [kkst] oszQrk dks [kkst }kjk izkIr laHkkfor ykHk (;k izfriQy) ij Hkh fuHkZj djrh gSA laHkkfor
ykHk dher esa laHkkfor (expected) dVkSrh gSA lkekU;r;k] ;fn oszQrk viuh vk; dk cM+k Hkkx
fo'ks"k oLrq ij [kpZ djrk gS rks mldh [kkst ls laHkkfor ykHk vfèkd gksxkA og [kkst esa vfèkd le;
yxk,xkA

30-5 'kCndks'k (Keywords)

1- laHkkO;rk (Probability)μlaHkkouk

2- oszQrk (Buyer)μ[kjhnkj

3- vlefer (Asymmetric)μfo"keA

30-6 vH;kl&iz'u (Review Questions)

1- [kkst dk fl¼kar ls D;k rkRi;Z gS\ Li"V dhft,A

2- ^lSyWi dk ekWMy* ij ,d fVIi.kh fyf[k,A

bdkbZ 30 % lwpuk dk vFkZ'kkL=k
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uksV 3- vlefer lwpuk ls vki D;k le>rs gSa\

4- cktkj laosQru D;k gS\ le>kb,A

mÙkj % Lo&ewY;kadu (Answers : Self Assessment)

1- fLFkj 2- lwpuk 3- le; 4- (v)

5- (c) 6- (c) 7- lgh 8- lgh

9- xyr 10- lghA

30-7 lanHkZ iqLrosaQ (Further Readings)

iqLrosaQ 1- ekbozQksbdkWuksfeDlμizsaQd dkWoSy] vkWDliQksMZ ;wfuoflZVh izsl] 2007A

2- ekbozQksbdkWuksfeDlμjkWcVZ ,l fiaMhd] MSfu;y ,y :fcuisQYM ,aM izse ,y esgrk] ih;lZu
,tqosQ'ku] 2009] ihchosQ] lkrok¡ ,Mh'kuA

3- ekbozQksbdkWuksfeDlμMsfoM cslSudks ,aM jksukYM czwfVxSe] foys bafM;k] 2011] ihchosQ] pkSFkk
,Mh'kuA
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